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Abbott Laboratories (& Subs.) —Earnings— 


| 3 Mos. End. March 31— 1944 1943 1942 
*Net profit after charges and taxes. $761,932 $685,367 $524,249 
| Earnings per share__--_~_~ Be: +$0.86 t$0.87 $$0.65 
*After charges, Federal | income and excess profits taxes. 7On 


849,958 shares of common stock. tOn 755,456 shares of common stock. 


—V. 159, p. 1441. 


Abraham & Straus, Inc.—Earnings— 


Period End. Jan. 31— 1944—-6 Mos.—-1943 1944—-12 Mos.—1943 
Net sales - $18,514,953 $16,622,837 $33,049,592 $28,676,974 





Profit (bef. Fed. taxes) 1,635,935 1,508,702 2,703,384 2,047,598 
Federal taxes on income 1,085,000 925,000 1,650,000 1,175,000 
met profit —....ci.. $550,935 $583,702 $1,053,384 $872,598 

| “Earnings per com. shr. $3.26 $3.45 $6.21 $5.01 


*After preferred dividend requirements.—V. 159, p. 442. 


Acacia Mutual Life Insurance Co. (Washington, D. C.) 
—April Business at a New High— 


The company announces that the release of the final figures for 
April—-$6,114,843 placed with $4,147,696 net increase—revealed an 
accomplishment unique in the annals of the life iasurance business. 
It said: ‘For 12 consecutive months our placed business exceeded any 
| other such month in Acacia’s entire history. 

Business in force as of April 30, 1943, was $447,370,350, while as of 
April 30, this year, the figure stoo¢c at $533,265,750, a net gain of over 
$55,006,000.—-V. 159, p. 345. 
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Adams Express Co.—To Change Par Value— 


A special stockholders’ meeting has been called for June 6, 1944, to 
vote on proposed amendments to the articles of association. One 
@mendment proposes that the outstanding 1,463,400 shares of common 
| stock, which at present are without par value, shall have a par of $1 
} Pershare. This, aceording to George M. Gillies, Jr., President, ‘‘should 
result in the reduction of stock transfer taxes."”’ Other amendments 
“Would eliminate the provision authorizing the issuance of 5% preferred 
Stock (none of which has been outstanding since 1936) and extend the 
"period during which the company shall operate from July 1, 1948, 
10 July 1, 1998. The company has $9,500,000 funded debt, of which 
~ $6,883.500 comes due on Aug. 1, 1946, $1,241,500 on June 1, 1947, and 
$1,375,500 on March 1, 1948.—V. 159, p. 1649. 
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Aero Supply Manufacturing Co., Inc.—Earnings— 







peed Ended Mar. 31— 1944 1943 
EEE FE OL a TT TE NT TR RE PE $4,449,842 $5,014,677 
*Net income ..-...-~- BER 100,458 109,417 





*After charges, taxes ‘and provision for ‘renegotiation. 


Note—Report states that provision for renegotiation refund applicable 
| to each period was computed by using the same formula as was used 
to determine the amount of renegotiation refund for 1942.—V. 159, 
Pp. 1649. 









Air-Way Electric Appliance Corp.—Earnings— 







Quarter Ended March 31— 1944 1943 1942 
Wet profit after charges__._________ +$27,448 $61,652 $35,018 
*Earnings per share___...-_______ Nil $0.17 $0.10 

*On approximately 351,000 shares of common stock. tLoss, tAfter 





Federal taxes.—V. 158, p. 2245. 






Aircraft Accessories Corp.—$12,500,000 V Credit— 


The corporation announced May 13 that it had made an agreement 
establishing a $12,500,000 V-loan credit with the City National Bank & 
‘Trust Co. of Kansas City, Mo. Eleven other banks are participating, 
including the Chase National Bank, New York.—V. 159, p. 1545. 









Alabama Gas Co.—Earnings— 

























12 Mos. Ended March 31— 1944 1943 
iearesie IESE PES Ee it ERR ae $3,445,207 $3,412,486 
rating expenses and taxes_.______.______ 3,037,562 2,969,364 
EE ACARD ai e  ape o $407,645 $443,121 
SS a te eee ane aroma Dr3,359 Dr8,134 
EEE I RRR $404,286 $434,987 
Emterest and other deductions__......._ 173,993 172,021 
RES OE Tet SR OR oh ORO $230,293 $262,966 
@eenmon dividend —..._.-__.. _-._ 160,000 100,000 






*Includes State income taxes of $6,700 in 1944 and $5,600 in 1943, 
and Federal income taxes of $138,400 in 1944 and $82,300 in 1943.— 
WV. 159, p. 2037. 







Alleghany Corp—Earnings— 
(Including Terminal Shares, Inc.) 


































Quarter Ended March 31— 1944 1943 
Income from securities__.__..__...._.________- $1,383,845 $1,448,443 
a a is a ws eoepignciabiin ines Aahigstc sles 792,425 1,003,001 

a ie Sigh db hah ahlen dhe vctcrcian tail $591,420 $445,442 
“Gain from security transactions__...._._____-_ 4,829,195 67,738 

NI a sc ced nt diteshnie Sips thins renin ll $5,420,615 $513,180 
Provision for Federal taxes on income________ 35,000 26,500 

eR A SS Sete a aebiye atonr aoe UR eRe $5,385,615 $486,680 
Adjustments applicable to prior years_._____. Cree ena 
Gain on purchase and retirement of own bonds  —_____ Dr67,738 

Balance of income and gains_____._____-__ $5,395,615 $418,942 






Steps Taken Towards Merger of Affiliated Roads— 


The directors of the corporaticn cn May 16 authorized an application 
to the Interstate Commerce Commission for an order designed to clear 
‘the way for eventual merger of the C. & O., the Nickel Plate and the 
Pere Marquette roads. 

Robert R. Young, Chairman of Alleghany and the C. & O., termed 
the application “a step toward merger.’’ He remarked that ‘‘Alleghany 
is asking the Commision to confirm its position that no authority 














PUBLIC UTILITY - 


[INDUSTRIAL - 





for control (of the roads) is necessary.”’ 

(1) Finding that control of Chesapeake & Ohio Ry., Pere Marquette 
Ry., New York, Chicago & St. Louis RR. and other carriers was 
not acquired and is not now being maintained by Alleghany Corp. 
in violation of said Section 5—and accordingly dismissing the appli- 
cation; or, if it bé otherwise finally determned, then in the alternative 

(2) Finding that control of Chesapeake & Ohio Ry., Pere Marquette 
Ry., New York, Chicago & St. Louis RR. and other carriers by 
Alleghany Corp. has heretofore been sufficiently authorized and ap- 
proved by the Commission under said Section 5—and accordingly 
dismissing this application; or, if it be otherwsie finally determined, 
then in the alternative. 

(3) Authorizing and-~approving control of such carriers by Alle- 
ghany Corp. as the Commission may deem not heretofore authorized 
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and approved as required under said Section 5. 

In discussing the application, a spokesman for the corporation 
stated that Alleghany is asking the Commission to coniirm its 
position that no authority for control is necessary. 

The Interstate Commerce Commission has been inquiring for more 
than a year into the facts surrounding Alleghany’s relationships 
with the Chesapeake & Ohio, Nickel Plate and Pere Marquette. 
The hearing on this investigation had first been set down for May 16, 
but now has been put off until June 26 when the present application 
filed May 16 will also come on to be heard. 

It was pointed out that it was the policy of the present manage- 
ment of Alleghany Corp. since 1937 to cooperate fully with Gov- 
ernmental authorities and that it is in the spirit of this policy 
that the corporation has teday authorized the filing of the appli- 
cation. 

Sometime ago there was a reference in the press to the fact that 
Alleghany Corp. lost control of these carriers prior to 1940 and 
subsequently regained it. Confusion on this point has been caused 
by the wide publicity which attended the 1938 Chesapeake & Ohio 
proxy contest in which Alleghany Corp. successfully supported the 
Chesapeake & Ohio management. At that time the existing board of 
the Chesapeake & Ohio, supported by Alleghany, was, by agreement 
between the opposing factions, re-elected, together with three addi- 
tional members. 

As late as December, 1941—and subsequent to the Act of 1940—the 
Interstate Commerce Commission formally approved the application 
of Allan P. Kirby, President of Alleghany Corp., to serve on the 
board of directors of the Chesapeake & Ohio, Nickel Plate and Pere 
Marquette. 


Disposition of Funds Received from Sale of C. & O. 


Stock— 

Corporation received $31,850,913 for the 764,121 shares of Chesa- 
peake & Ohio Ry. common stock which were sold on March 22, 1944. 
Disposition of these funds has been made as follows: 

(1) In reduction of its bank loan to the sum of $9,000,000 on 
which ‘it is ‘currently paying interest of 1%. This interest rate is 
subject later to increase in certain contingencies. 

(2) In the purchase of $14,500,000 of U. S. Treasury short-term 
certificates of indebtedness. 

(3) In the purchase of the following securities: 


MISCELLANEOUS 











Name— Par Value 
Chicago and Northwestern—bonds_____-.__--_---_--.---- $1,983,000 
Preferred stO6@E' 25... 6..c. ce win ees oe shs. 3,100 
Chicago, Milwaukee, St. Paul & Pacific—bonds._________ 2,525,000 
Chicago Rock Island & Pacifice—bonds__...-.......----.- 453,000 
Denver & Rio Grande Western—bonds_......_._---- 954,000 
Piorida East Const—-ben@Biin ick oi cn Hee ep cdewwnnwnd 224,000 
Missouri Pacific—bonds__......____-- Sal tion sell Gi aaslatiles tabi 3,325,000 
International Great Northern—bonds____-- jo dha iets aides liotaia 1,196,000 
New Orleans, Texas & Mexico Ry.—bonds____-_-.--__-~-~ 659,000 
New York, New Haven & Hartford RR.—bonds_______----- 1,198,000 
St. Louis, San Francisco Ry.—bonds____.__..-___-__-__-- 3,881,000 
Kansas City, Ft. Scott & Memphis Ry. —bonds.- ieshelts Mocnmaasioae 274,000 
Seaboard Airline Ry.—bonds- a: ae Path Pah lee RTS 1,244,000 
—V. 159, p. 1241, 1441, 1965. 

Alabama Natural Gas Corp.—Earnings— 

12 Mos. Ended March 31— 1944 1943 
Opeensree \SOVGs. «2.5 wk nae nonk $395,400 $399,261 
Operating expenses and taxes__ Sivainhies ates cents 344,445 343,797 

Saree. enn anch ieciniiasiieaen $50,955 $55,464 
OG ND oa ee 8 Dr1,855 Dr2.469 

Pp Ee eet oR AEB $49,100 $52,995 
Interest on long-term debt_ AE aE ER. Pict ON a 23,000 23,000 
UOOUEERUG “SRONTORG oo oe eee 973 1,175 

I. la ae $25,127 $28,820 


—V. 159, p. 2037. 


Albany & Susquehanna RR.—$3.75 Distribution— 


The directors on May 8 declared a dividend of $3.75 per share on 
tue common stock, payable July 1 to holders of record Jume 15. This 
compares with a distribution of $3.80 per share made on Jan. 3. Pay- 
ments last year were as follows: Jan. 2, $3.75, and July 1, $3.70.— 
V. 159, p. 1545. 


Allis-Chalmers, Milwaukee, Wis.—Corrected Billings 
—Unfilled Orders— 


In the first quarter of 1944 billings amounted to $79,004,045 and 
orders booked totaled. $46,912,552, in comparison with billings of $46;- 
475,895 and orders booked of $59,748,075 in the comparable quarter 
of 1943. 

Unfilled orders on March 31, 1944, totaled $303,835,151 as com- 
pared with $183,705,029 on March 31, 1943.- 


Initial Preferred Dividend— 


An initial dividend of 59 cents per share has been declared on the 
4% cumulative convertible preferred stock, par $100, payable June 5 
to holders of record May 18 (see offering in V. 159, p. 1649).—V. 159, 
p. 1965. 


American Airlines, Inc.—Mexican Volume Rises— 


This corporation’s volume of air express traffic with Mexico City 
and Monterey increased 57.5% during the nine months between June, 
1943, and February, 1944, it has been announced by M. D. Miller, 
Cargo Traffic Manager. Poundage of express, exclusive of mail and 
passenger weight, flown across the border by American Airlines in 
February was 16,914, a record total for any month since operations into 
Mexico were inaugurated in September, 1942.—V. 159, p. 1753. 


American Barge Line Co. (& Subs.)—Earnings— 








Quarter Ended March 31— 1944 1943 1942 
Consolidated net inc. bef. taxes__-_- $985,092 $617,940 $399,681 
Prov. for Fed. inc. & exc. profits 

SEER GR Sa EE IN aN A ae 690.180 *448,400 253,'700 
Provision for contingencies________ 59,000 $6,000 asta 

Consolidated net income_____--__ $235,912 *$83,540 $145,981 
Earnings per common share____-_- i> $0.79 $0.28 $0.49 

*Revised.—V. 159, p. 1650. 

American Bosch Corp.—Earnings— 

Quarter End. March 31— 1944 *1943 
Profit after deprec. and amort.__--____--___-_ $2,256,459 $1,263,748 
tFederal income taxes__.__._..--_--__ sBiecniiss ciel 1,646,000 953,000 
Res. for post-war adjustment_____~_ wo spaatinctgiplen 75,000 75,000 

gee EA CAE Ra eee SAO, MBI nL. $535,459 $235,748 
Number of shares outstanding_.-.-..-._----__ 692,644 692,644 
Ps NE I aa ieee is cil lms hacer oni $0.77 $0.34 


* Adjusted. 

tAfter post-war credits of $173,000 in 1944 and $95,000 in 1943. 

tSubject to renegotiation settlement. Company states provision has 
been made to cover amounts which may be refunded for year 1943 
and for first quarter of 1944 computed on same general basis as was 
used in determining 1942 refund, but there is no assurance amounts 
provided will be actual amounts to be refunded.—V. 159, p. 1441, 


American Brake Shee Co.—New Director— 


Maurice N. Trainer, First Vice-President, has been elected a director. 
—V. 159, p. 1753. 


American Business Shares, Inc.—Regular Dividend— 


The directors have declared a regular semi-annual dividend of six 
eents per share on the capital stock, par $1, payable June 1 to holders 
of record May 15. Payments last year were as follows: June 1, six 
cents; Sept. 1, four cents, and Dec. 1, six cents regular and four 
cents extra. 

The company announces that the current declaration is paid entirely 
from net investment income. The fund has net realized profits equal 
to 8.4 cents per share, none of which is being distributed at this time. 
—V. 158, p. 2037. 


American Casualty Co., Reading, Pa.—New Subsidiary 


The American Aviation and General Insurance Co., has been organ- 
ized under Pennsylvania laws by the American Casualty Co. to transact 
a general fire, inland marine, and transportation insurance business. 

The company will tramsact a general aviation business on an inde- 
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pendent basis and will join its parent company in issuing a joint 
policy covering all automobile risks and also in covering related risks 
in other fields —V. 159, p. 1650. 


American Chicle Co.—Extra Dividend of 50 Cents— 


An extra dividend of 50 cents per share and the usual quarterly 
dividend of $1 per share have been declared on the common stock, 
both payable June 15 to holders of record June 1 
each were also disbursed on June 15 and Dec. 15 of last year.—V. 159, 


p. 1754. 


American Colortype Co.—15-Cent Common Dividend 


The directors on. May 16 declared a dividend of 15 cents per share 
on the common stock, payable June 15 to holders of record June 1. A 
like amount was disbursed on March 15, last. In 1943, the following 
Payments were made: March 15, June 15 and Sept. 15, 15 cents each; 
and Dec. 13, a year-end of 30 cents.—V. 159, p. 1650. 


American Encaustic Tiling Co., Inc.—Earnings— 
Quarters Ended March 31— 1944 1943 
*Net loss _—- <n $11,579 $22,236 +}$14,462 
$Earnings per share_- : Nil Nil $0.04 
*After allowance for all charges, including depreciation (and in 1943 
and 1942 also includes interest). tAfter estimated Federal and State 
income and excess profits taxes of $11.830. {Profit. $On 333 879 
shares of capital stock.—V. 158, p. 2150. 


1942 


American & Foreign Power Co., Inc.—Annual Report 


Curtis E. Calder, President, in the annual report for 1943, reports 
that the volume of business done by the subsidiaries reached a new 
high during the year and in many localities the plants of the sub- 
sidiaries a loaded tc capacity. An even greater volume of business 
could be done if machinery and equipment could be obtained. 

The balance of consolidated income, atter interest, was $7,484,214 
for 1943 compared with $6,834,364 for 1942. The income of the 
parent company was $6,453,108 against $6,080,909 in 1942. No in- 
come ‘has been included from the subsidiaries of the company in 
Shanghai, China, whose properties are presently under the control 
of the Japanese. 

Operating revenues of the subsidiaries were $72,415,000 in 1943, 
an increase of 12.5% over 1942. Operating revenue deductions in- 
creased 14.2% and net operating revenues were $17,853,000, an 
increase of 7.5% over 1942. Higher fuel costs accounted for almost 
half of the increase in operating revenue deductions and salaries, 
wages and welfare expense for a fourth of the increase. As in 1942, 
ocean freight rates and war-risk insurance were the main elements 
in the increased fuel costs. 

For the first three months of 1944 operating revenues 
$1,664,000, or 10% over the corresponding period of 1943. 
expenses increased $1,299,000, or 12’, and net operating 
increased by $365,000, or 6%. 

The war has caused sharply increased living costs and consequently 
higher expenses in practically every country in which the subsidiaries 
operate. These conditions are reflected in the larger ratio of operat- 
ing expenses. Fortunately these increased expenses have thus far 
been more than offset by greater business. 

The American & Foreign Power Co. Inc. 
and more local capital in each country fer the expansion of its 
services. This expansion will provide additional opportunities for 
local investors to participate in the growth of the public utility 
industry in the localities in which the subsidiaries operate. Since, 
however, the territory is largely new and undeveloped and. the 
financial markets of many of these countries have not reached the 
point where they can supply the entire amount of capital required, 
it will be necessary to continue to obtain some part of this new 
money in countries possessing greater financial resources. If the 
essential flow of investment capital on a continuing basis is to be 
encouraged, the countries of Latin America must:do their part ‘by 
allowing the investors whose money builds up the national economy 
to earn an adequate and safe return. 

The management of American & Foreign Power Co. Inc. are 
believers in the future of Latin America and of its agriculture and 
industry. Their goal is to make ample and dependable power 
available wherever it can be used advantageously, and thus con- 
tribute to the sound, eccnomic growth of the territories served. 
They believe that increasingly efficient service must be supplied at 
the lowest rates consistent with sound business principles. Strength 
in these beliefs is based upon their confidence that the people .of 
the areas served will insist, in their own enlightened self-interest, 
that efficient utilities be treated fairly and that their stockholders 
be allowed a reasonable. return to their invested capital. 


were up 
Operating 
revenues 


hopes to find more 


Consolidated Income Statement, Years Ended Dec. 31 
Subsidiaries— 1943 1942 
Operating revenues $72,414,900 $64,384,946 
Operating expenses, including taxes_____. 48,568,637 42,259,058 
Property retirement reserve appropriations____ 5,993,537 5,524,832 





$17,852,726 $16,601,056 
24,175 27,702 


Net operating revenues 
Rent for lease of plants 





Operating 
Other income 


income ~~~ $17,828,551 $16,573,354 
(net) 841,519 784,954 





Gross income __ Se 
Net interest to public ‘and other deductions__ 


$18,670,070 $17,358,303 
2,076,583 1,802,531 


~- $16,593,487 $15,555,777 
2,151,126 2,133,862 





Balance 
*Preferred dividends ‘to. ‘public__ 





Balance 
Exchange adjustments on working capital (net) 


$14,442,361 $13,421,915 
Cr229,620 49,255 





$14,671,981 $13,372,660 
461,329 242,807 





Net equity of American & Foreign Power Co. 


Inc. in income of subsidiaries $14,210,652 $13,129,853 


American & Foreign Power Co. Inc.— 
Net equity of company (as above) 
Other income 


$14,210,652 $13,129,853 
51,273 504,588 


$14,261,925 $13,634,441 
2,016,100 1,412,478 
4,761,611 5,387,599 





Expenses, including taxes_. 
Int. to pub. & amort. of debt disct. & expense 





Balance surplus $7,484,214 $6,834,364 
Preferred dividends 4,114,451 1,702,528 


*Full dividend requirements applicable to the respective periods 
whether earned or unearned. 
Statement of Income, Years Ended Dec. 31 
(Company only) 
1943 1942 


$13,179,546 $12,376,398 
51,273 504,588 


$13,230,819 $12,880,986 
2,016,100 1,412,478 





Total income 
Expense, 





Balance applic. to interest & other deducts. 


$11,214,719 $11,468,508 
Interest & amort. of debt disct. & expense___ 


4,761,611 5,387,599 


$6,453,108 $6,080,909 
4,114,451 1,702,528 


(Company enly) 
1943 





Balance surplus 
Preferred dividends 


Balance Sheet As of Dec. 31 


9. 
Assets— $ s 
Investment securities and advances, etc 496,077,805 501,986,597 
Cash in banks (on demand)____ 42. 869,886 9,766,195 
U. 8. Treasury bills__ 3,150,000 1,000,000 
Accounts receivable 31,004 230.859 

357,566 
2,769 3,643 
6,441,040 6,515,791 


520,029,700 519,860,651 





Extras of 50 cents . 


Liabilities— 

Capital stock _- * 
Gold debentures, 5% 
Notes payable rie 
Note payable - y Ne 
Accounts. payable (subsidiaries) _.__~_ 
UN Sei comb ae a aig IA 
Accrued accounts _- a 
Miscellaneous - FS: Sn eee 
Deferred credit Ree Ek. ve 
Special contingency reserve 
Earned surplus ike at are 


_.. 393,940,452 393,940,452 
50,000,000 ‘50,000,000 
~ 38,100,000 


“series” due 2030 


36,603,983 33,800,051 





_.. 520,029,700 519,860,651 


Dec. 31 
1943 
$ 


RRR ARP es ok, Re 2 ai a eke Si 


Consolidated Balance Sheet, 
Assets— 1942 
$ 
- 665,218,194 661,774,491 
3,700,282 2,834,100 


Plant, property, franchises, -etc._- 
Investments—at ledger value 
Cash in banks—on demand: 
U. S. currency on deposit in U. S._-- 
Foreign currencies on deposit abroad 
Short-term investments eee 
Receivables (net) 
Material and supplies 
Working funds baskets 
Special deposits - ott BAS 
Prepaid accounts—insurance, taxes, rents, 
Unamortized debt discount and expense_ 
Miscellaneous suspense—debits 3 


17,356,416 
4,973,427 
4,645,784 

* 4,482 °486 

12,934,940 

267,357 
1,708,951 
239,099 
6,791,360 
581,935 


13,043,862 
3,263,199 
3,723,514 
4,481,876 

10,659,232 

332,219 
1,532,214 
207,718 
6,881,815 
462/261 





Meee oS. 


Liabilities— 
Capital stock _____ 


722,900,231 709,196,501 


~~ 393,940,452 393,940,452 





Total capital stock (and related metal of 


subsidiaries, held by public_________- 61,659,490 57,821,261 





Total funded debt 
Notes and loans payable 
Dividends declared ___- 
Accounts payable 
Accrued taxes 
Interest accrued 
Other accruals : 
Miscellaneous (taxes ‘withheld, ete.) liabilities_ 
Deferred liabilities ee eae 
Deferred credits --__-~- Saar 2 AR 
Reserves relating to fixed capital- 
Other reserves Re ot Sa, ee 
Earned surplus 


126,791,787 132,185,129 
6,141,483 1,379,246 


1,797,520 
5,650,630 
287,521 
66,438,725 
3,820,796 
47,602,292 


61,522,005 
3.400.151 
44.504.200 





-___.. 722,900,231 709,196,501 


Assentine Piant Taken Over By Government— 


The plant at Parana, Argentina, owned by a subsidiary, has been 
taken over by the Argentine Government, it is reported. This devel- 
opment, it is stated, is of only minor cansequence to the company, 
however, since the Parana facilities have an annual net income of less 
than $50,000.—V. 159, p. 1754. 


American Foreign Investing Corp.—Quarterly Report 


Robert S. Byfield, President, states: 

At the annual stockholders’ meeting, held on March 28, 1944, a 
broadening of the investment policy of the corporation was approved. 
Since incorporation it has been the policy of the management -to 
confine its investments exclusively to foreign dollar bonds, despite 
the fact that the certificate of incorporation permits investment in all 
types of both foreign and domestic securities. The policy which was 
approved by the stockhclders was to invest in all types_of securities as 
permitted by the certificate of incorporation. It may well be that in 
the future no actual change in our operations will occur. On the other 
hand, due to the rapid chanmges in conditions and opportunities for 
investments, both foreign and domestic, caused by the war, it is im- 
possible for directors to predict the time or the precise form or the 
extent to which investment opportunities may become available in the 
future, particularly in the post-war period. Foreign securities other 
than bonds, and certain domestic securities may, upon occasion, seem 
most desirable for investment, and the management felt that it was 
in the best interests of the shareholders that the company take advan- 
tage of such opportunities, without restrictions either as to time or as 
to the percentage of the company’s portfolio which may be invested 
in any specific type of security. 

The asset value of the stock was $13.68 on March 31, 1944, compared 
with $13.29 on Dec. 31, 1943, and $12.87 on March 31, 1943. 


Earnings for Three Months Ended March 31 
1944 1943 1942 


$7,457 
7,964 


1941 


$11,226 
7,972 


Int. earned 
received $15,995 


7,486 





Excess of inccome 

over oper. expenses 

Net profit from. sales 
of securities 


*$2 766 $8,509 *$507 $3,255 


44,574 4.521 


$7,776 
1,750 


50,533 


$59,042 
8,590 


$50,452 


27,815 


$27,308 
10,109 


$17,198 





Total profit -—U-.-= 


$41,808 
Prov. ior eu. wic. tax 2,200 





Net profit 
*Loss. 


$39,608 $6,025 


Balance Sheet, March 31, 1944 


Assets—-Cash in banks, $120,253; receivable for securities sold but 
not delivered, $12,964; U. S. Government securities, $5,006; securities 
owned, $851,854; accrued interest receivable, $2,704; miscellaneous 
accounts receivable, $101; furniture and fixtures (less reserve for 
depreciation of $926), $754; deferred charges, etc., $680; total, $994,316. 

Liabilities—Payable for securities purchased but not received, $13.984; 
accounts payable and accrued expenses, $4,248; accrued taxes (gen- 
eral), $1,831; accrued Federal income taxexs (subject to review by the 
U. S. Treasury Department), $4,137; reserve for Federal income tax on 
unrealized appreciation of securities owned, $15,300; common stock 
(par 10 cents), $6,984; capital surplus (less dividends on common stock 
of $45,808 charged thereto in prior years), $628,682; earned surplus, 
$40,432;.excess of market or fair value over cost of securities owned 
(less provision for Federal income taxes of $15,300), $278,718; total, 
$994,316.—V. 159, p. 633. 


American Hair and felt Co.—Earnings— 

Quarter Ended March 31— 1944 
Net income after charges and taxes $123,619 
Earnings per common share : 
—V. 158, p. 2246. 


1943 
$191,164 
$0.83 


American Ice Co. (& Subs.) —Earnings— 


3 Mos. Ended March 31— 1944 
Sales $3,274,532 
*Operating profit 5,043 $94,374 
+Net loss 3,099 124,998 

*After ordinary taxes. +After charges and provision for contingen- 
cies of $15,000 in 1944 and $30,000 in 1943: tLoss.—vV. 158, p. 2574. 


1943 
$2,837,329 


American International Corp.—To Redeem Deben- 
tures— 


All of the outstanding $7,938,000 20-year 54% convertible gold 
debertures, due Jan. 1, 1949, have been called for redemption as of 
June 30, 1944, at 105 and interest. Payment will be made at the 
Chase National Bank of the City of New York, trustee; .11. Bread St., 
New York, 

The corporation has announced plans to ‘refinance its debentures 
by an eight-year $6,000,000 344% loan from the Bankers Trust Co. 
and a 10-year $1,900,000 444% loan from the Adams Express Co. 

Stockholders, at a special meeting scheduled for May .24, probably 
will be asked to vote on an amendment to the registration statement 
which will permit the company to follow this procedure’ of* refunding 
its entire outstanding debt.—V. 159, p. 1965. 


' record May 31. 


American Investment:Co. of Ilinois—Earnings— 


Quarter Ended March 31— 1944 1943 
Profit after chgs. but. before taxes _ $509,175 $466,996 
Prov. for Fed. inc. & exe. prof. tax 271,213 228,659 

$237 ;962 

$0.15 


1942 
$661,595 
320,551 





$341,044 
$0.25 


1:96 $238,337 
$0.15 


Net profit e* 
*Earnings per common share-. : 


*On 1,023,903 shares.—V. 158, p. 2246. 


American Public Service Co.—Preferred Dividend— 


The directors on May 9 declared a dividend of £1.75 per share on 
account of arrearages and a regular quarterly dividend of $1.75 per 
Share on the 7% preferred stock, both payable June 20 to holders of 
A payment of $1.75 per share was made on “March 20, 
last. Dividends "paid in 1943 were as follows: March 30 and June 21, 
$1.75 each; Sept. 20 and Dec. 10,.$3.50 each. 

Arrearages as at April 1, 1944, amounted to $36.75 per 
V. 159, p. 729. 


share.+~ 


American Safety Razor Corp.—Earnings— 


3 Months Ended: March 31- 1944 1943 
Net. profit » *$252,421 *$236,752 
Outstanding common shares- : 482,700 506,300 523,400 
Earnings per share_ . eat $0.52 $0.47 $0.29 


*After provision of $924, 200 in 1944 and $847,500 in 1943 for Federal 
income taxes and possible Federal excess profits tax and special re- 
serves for renegotiation of war contracts, post-war adjustments and 
other contingencies. 

tAfter provision of $317,000 for Federal. income and special reserves. 

Note—Net profit for the above respective periods excludes all income 
from -wholly owned foreign subsidiaries and from transactions in 
foreign countries which have not been realized in United States dollars 
due to restrictions on-transfer of funds.—V. 159, p. 1442. 


1942 , 
+$152,0f0 


American Stores Co.—April Sales Up 10.1%— 

Period End. Apr. 30— 1944--Month—-1943 1944—4 Mos.——1943 
Sales _ _..._____ $20,641,248. $18,739,704 $69,411,635 $67,467,813 
—V. 159, p. 1651. 

American Stove Co.—Earnings— 


3 Mos. End. Mar. 31— $1944 1943 1942 
Net sales ___- oa $7,000,000 $3,400,000 $6,762,941 
*Net profit —- EGS 250,000 123,281 319,879 
+Earnings per share_- $0.50 $0.23 $0.59 

*After operating expenses, Federal taxes and other charges. 
539,990 shares (no par) common stock. tApproximate figures. 

Note—Federal income taxes’ for the first quarter of 1943 amounted 
to $82,187 against $260,000 for the first quarter of previous year.=4 
V. 159, p. 1442. 


1941 
$3,290,781 
245,589 
$0.45 


7On 


American Telephone & Telegraph Co.—Earnings— 


Period End. Mar. 31— 1944—-Month—1943 1944—3 Mos.—1943 
Operating revenues __. $19,839,422 $19,384,662 $58,197,361 $58,131,593 
Uncollect. oper. revenue 87,620 94,500 251,500 281,000 


$19,751,802 $19,290,162 $57,945,861 $57,850,593 
11,226,687 9,353,037 33,685,404 26,793,599 

6,446,195 7,247,599 18,419,201 22,415,687 
$2,978,920 $2,689,526 $5,841,256 $8,641,307 
40,086,070 39,773,714 40,492,687 42,691,678 





Operating revenues 
Operating expenses 
Operating taxes 





Net oper. income 


Net income 


Usual Dividend— 


The directors on May 17 declared the regular quarterly dividend o 
$2.25 per share on the capital stock, par $100, payable July 15 to 
holders of record June 15. Distributions. at the rate of $9 per share 
per annum have been made regularly since and including 1922.-—— 
V. 159, p. 1857. 


American Water Works & Electric Co., Inc.—Output- 


Power output of the electric properties of this company for the 
week ended May 13, 1944 totaled 82,806,000 kwh., an increase 0 
4.88% over the output of 78,947,900 kwh. for the corresponding week 
of 1943.—V. 159, p. 1966. 


American Woolen Co.—To Pay $2 Preferred Dividend 


The directors on May 17 declared a dividend of $° per share o 
account of accumulations on the 7% cumulative preferred stock, pa 
$109, payable June 14 to holders of record May 29. A like amount wa 
disbursed on March 17, last, and on April 15, July 10, Oct. 15 and 
Dec. 10, 1943. Arrearages after giving effect to the dividend just 
declared will amount to $72.25 per share.—V. 159, p. 1346. 


Anaconda Copper Mining Co. (& Sa eee é 


Quarter End. Mar. 31— 1944 1943 154 1941 
Operating profit $17,352,315 $20,169,400 $28, S36, 620 $21, — 85 
Other income 272,272 294,175 220,486 295,91 


$17,624,587 $20,463,575 $28,756,106 $22,230,77¢ 
98,796 217,094 
220,93 





Total income 
Interest and discount_-_ 
Exp. of non-oper. units 
Federal and foreign in- 

come tax 
Excess profits tax 1,444,000 
Post-war refund of ex- 

cess profits tax Cr144,000 
*Depreciation,, obsolescence, 

etc. 2,785,176 
Prov. for contingencies_ 

Minority interest 


7,250,000 
1,000,000 


Cr100,000 


8,588,555 
4,036,000 


4,825,32 
1,600,004 


3,530,920 2,697,170 
2'462,.500 1,000,004 


78,819 38,51 
$2,960,516 $11,631,77 
$1.15 $1:3 


3,181,725 





+Net profit $9,085,359 
tEarnings per share__~_ $0.87 $1.05 

*Includes depletion of coal mines, timber lands and phosphate de 
posits. +Before depletion of metal mines. +tOn 8,674,338 shares (pa 
$50) commen stock. 

Notes—(1) Earnings for the three months ended March 31, 1944, a 
in part based upon estimates, including adjustments which may aris 
in connection with renegotiation of war contracts, and is subject t 
such other adjustments as may develop in audit ‘of the accounts 


the close of the -year. 

(2) The equity in ‘the undistributed earnings for the: March quarte 
of the principal unconsolidated subsidiaries amounted to $187,5! 
This amount is not included in the consolidated income account. an 
compares with $25,415 excluded in the first quarter of preceding yea 
—V. 159, p. 1547. 


Argus, Inc.—New Name— 
See International Industries, Inc., below.—V. 159, 


p. 1754. 


Armour & Co. (Iil.)—Dividend on Prior Preferre 


The directors have declared a dividend of $1.50 per share on accou 
of accumulations on the $6 convertible prior preferred stock, no wa 
value, payable July 1 to holders of record June 10 A like amount wa 
disbursed on Jan. 3 and April 1, this year, the first since July 1, 19 
when a similar payment was made. Arrearages as at April 1, 19 
amounted to $28.50 per share.—V. 159, p. 210. 


Aro Equipment Corp. of Bryan, O.—Earnings— ; 
Quarters Ended— Feb. 29, '44 Feb. 28, '4 
Gross sales $4,019,620 $3,284,7 
Net profit before taxes 1,432,246 1,261,07 
Provision for Federal taxes 1,145,797 945,80 


Net income $286,449 $315,26 
Earnings per share $0.92 $1.0 

Note—No provision has been made for renegotiation of war contrac 
for the fiscal year 1944.—V. 159, p. 1246. 
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Artleom Cerp.—Earnings— - Tots Sane mae rea scesnaly =. Epienal, State, local and Sie Oper. Chasen ae aS aa 

5 . 4 other.taxes for e year ageregate 46, i , end miscellaneous ailway tax accruals__ 6, ’ ,054, 15,780,106 1,6 
snr Ended— ¥. ARE weg tty mpeg paper mee tax accruals covering property not used in operation amounted to Equip. rents (net debit) 7,044,370 5,740,199  2,692:030 gyre 
+ mar Srceeayeanes. ne DP $1,439,584 $2,568,647. $1,601'361 2299250. or a total’for all taxes of $46,757,209, an increase of $21,- Joint. facil. rents (net 

PE Se Cee ae nen en atansth —_ ’ , ’ , , , a Gg 7 j j " j 4 ; 
Net profit after all chgs. and taxe 2,744 73.389 48.865 376,186, or 84.22%, as shown in following tabulaticn: Genes): = 2. aan 1,888,002 1,660,065 1,815,344 1,665,999 
rnings per share______--_~- SE snl Nil $0.33 $0.21 Federal taxes: 1943 1942 Increase ‘ 
—V. 159, p. 1442. Income (normal*and “surtax_____ $15,188,501 $9,676,671 $5,511,830 Total oth. oper, OES, GROSS S5,00s77 20.401 tee - eee ae 
e Excess profits. _ Tai’ 2 13,431,268 caeous a, anne Net ry ; . = : 

Associated Gas & Electric Co.—Weekly Output— Capital stock = 904.256 625,703 “200.583 Other ineme  -.  BasT S68 BSTOGSS ROORTED Saat The 

The trustees of Associated Gas & Electric Corp. report for the week eg bse midge is --—--------~ 4,992,107 . 3,881,523 1,110,504 at RR 
€hded May 12, 1944, net electric output of the Associated Gas & Elec- ee ee Vee. > “enon 728,036 Gross income ______ 60,805,437 78,229,401 54,603,873 38,863,245 
tric Group was 134,440,979 units (kwh). This is an increase of 4,272,- -" tame sar ty ern 222,187 02,305 119,882 Interest, rent for leased : : 

2 ite Y, , ; -o ite ¢ ye - tt et ea tte te ee a a . s & es 2 2 ‘ 
oe ee oP above production of 130,168,711 units a year ago bead POR Ne ___ 2 $39,349,696 $18,167,544 $21,182,152 roads & other charges 20,683,098 21,549,242 22,145,215 21,953,413 
: : a State, local and other taxes: * ss ‘ v 4 Net profit _.. 40,122,338 56,680,159 32,458,658 16,509,832 
' Atlantic Gulf & West Indies Steamship Lines (& Subs.) tot aes sense: ARI Contingent Int. Chgs.— 
—Earnings— OF naan nnn aren nnn nene---- SRS | LORE 317,217 Secured int. charges... 5,589,541 7,103,740 7,105,380 7,098,940 
—__—— ; . hy ae " 2% 

Quarters Ended March 31— 1944 1943 1942 Wat ______ $7,108,263 $6,886,469 $221,794  Unsecur. int. charges. 4,023,318 4,252,822 4,261,395 4,261,395 

aeeune alee --- . ery eye yt ee maliwey tax accruals_ se it 3.066.083 21,403,946 Net income . 30,509,480 45,323,597 21,091,883 5,549,497 
Mses ..._.—-~- - 270%, —e ’ ’ , Miscellé “4 tax gS) ees vere 2 +4 ’ *27,76 . ‘ ace . ¢ j a . 
ite excent tic. & excess protita.. 60013 55,020 140 066 iscellaneous tax accruals 0,251 27,011 27,769 Excludes passenger trackage rights between Phila. and Jersey City. 

i Sa eames. aaa Grand total ______.-____---_-__ $46,757,209 $25,381,023 $21,376,186 ia General Balance Sheet, Dec. eh anh 
Other income _________- ed 76,295 23,373 69,174 “Decrease. Investments in: : 

: Federal income and excess profits taxes increased $18,943,098 during Road $316,509,472 $312,988,373 

Gross income ._._.-_....._---- $776,021 $824,646 $192,783 year 1943, compared with year 1942, due to increase in income and MWikiement |... ee ee 278,787,818 273,894,625 
Interest deductions ____....__- 48,065 64,176 74,206 also because in 1942 Federal income taxes were reduced $8,574,214 by Donations and grants_. POLE RIOTS i Ks Cré,760,009 Cr6,238,532 

senpitieinostideilnailad writing out of the accounts to investment in stock of The Alton RR. Subsidiary companies operated as con- 
_-Net operating profit_.__________ $727,957 $760,470 $118,575 Railroad retirement and nnempleyment taxes have increased on account stituent parts of company 393.907,105 400,710,466 
. J ’ ’ ’ : p - * i “ | pe - a om ome eet } , , , 
Other profit (net)__._.-_-_-________ 34,024 598,234 189.850 of greater employment and higher wages; also an increase of the rate Miscellaneous physical properties held 
orem from 3% to 3%% for retirement annuities. for transportation purposes___.__..__ 7,467,817 7,824,119 

RNS SIO SEG a or iam erent $761,981 $1,358,704 $308,425 Railway tax accruals absorbed 13 cents of each dollar of total operat- Perpetual leaseholds—cap,. (per contra) 9,766,200 10,450,20@ 
Prov. for inc. & excess prof. taxes 287,852 320,271 228,797 ing revenues in 1943 and 43 cents of every dollar of net railway oper- Investments. in subsid. and affiliated com- 

Provision for. contingencies _..-~~- 111,057 260,873 40,417 ating revenues,-compared with eight cents and 25 cents in 1942. The ae eas - 
? bo panies separately operated: 

- , $505 072 s7i7 be0 ion ait company had to earn 4.68% on roundly $1,000,000,000 of property Pledged Unpledged 

I iis as catnip gnen duce Se 63, ’ . investment devoted to transportation service to pay the tax bill of 
--V.. 159, ‘p. 1966. 1943. This compares with 2.54% the company had to earn for similar Stocks -_-_-___ $14,560,164 $1,450,286 16,010,450 16,626,033 
; purposes’ in 1942. Bonds --..__-. 37,763,500 20,750 37,784,250 37,763,500 

Atlantic Mutual Insurance Co.—New Affiliate Formed Efforts have failed thus far to obtain permission to set up reserves Mibeenomggre ¢ 3 schol: eee ee wegen eee 
To Serve Casualty Field— to cover accumulating deferred maintenance and to provide for post- Investment in sinking funds_._.___-____ 844,095 28,313,993 

William D. Winter, President, on May 9 announced the formation ®! Tehabilitation of railroad properties. During the period when the  Nenosit in lieu of mortgaged prop. sold 252,562 268,399 
of a new affiliated company under the name of The Atlantic Mutual railroads are doing the largest business in their history it . Zuvestments:im ether combahise: 
Indemnity Co. He stated that the new company is being organized to prudent gener an nt — sagem ~~ amending tax laws : 
enable the Atlantic to give a complete insurance service to the owners "°W S0 4S to permit the creation of such reserves. Pledged Unpledged 
of property. This is not possible under the legal limitations of its Reduction of Debt—During the year 1943, through the operation of Stocks __-... - $91,179,143 $774,078 91,953,221 92,045,787 
own charter. the sinking fund, created pursvant to the 1938 plan, the company ae 6,244,129 305,412 6,549,541 6,748,173 

In the past ten years the number of Atlantic policyholders has retired and cancelled $57,537,050 of outstanding system secured obli- Miscellaneous __ 150,000 3,329,186 3,479,186 3,558,974 
inéreased more than five fold, and the number of brokers placing gations. ‘The net reduction in all interest-bearing Obligations totaled py OS eS ERR len TIO SE EAN 45,350,081 10,373,109 
business with Atlantic from 800 to over 3,000. This increase, accom- $58,661,935. Cash res. for pay. of secured conting. int. —  -- 15,996,679 
panied. by a corresponding expansion in fire, inland marine, and Between Aug. 15, 1938, when the plan for modification of interest Temporary cash investments__...-.--~_~ 30,691,625 3,652,353 
other lines outside the marine field, has put Atlantic under increasing charges and maturities was offered, and Dec. 31, i943, system interest- Species GlPNNe |... -chcennct ik a 5,672,981 110 
demands for broader service, and has necessitated the addition of bearing obligations outstanding in the hands of the public, other than Loans and bills receivable__._____-_____ oc ee ee 
casualty facilities. equipments, have been reduced by $83,139,148 principal amount (in- Net bals. receiv. from agts. & conductors 8,515,310 7,574,874 

The new company will have surplus funds of approximately $1,- cluding those now heid by the company and its. subsidiary, New York Miscellaneous accounts receivable _____- 16,566,805 17,733,347 
500,000.—V. 159, p. 1548. Transit & Terminal Co., Ltd.), resujting in a reduction in annual Materials and supplies —.__.___._____. 18,427,532 16,472,339 
: interest charges of $3,956,601. Of the total reduction in outstanding ee and Ager receivable________ Bo yo 
‘ ee Sars 2 indebtedness, $61,466,550 principal amount was accomplished through er current assets—_----—---~--__ ---- , . 

. Atlas Drop Forge Co.—50-Cent Dividend the operation of the sinking fund created pursuant.to the 1938 plan Delerved Raawe og nn 4,995,506 1,738,142 

* A dividend of 50 cents per share has been declared on the common and the balance was brought about by use of other funds of the CORR Ee I an icine ean cones 12,590,008 5,255,405 

stock, par $5, payable June 10 to holders of record May 25. A like company. et 

f@mount was disbursed on July 15 and Dec. 10, last year.—V. 158, p. 82. In accordance with invitations of Dec. 21, 1942. and Feb. 25, 1943 TOU 22 8k te is $1,322,633,092 $1,281,115,766 
the company accepted tenders on Jen. 20, 1943, of $29,272,150, and on Total Held by or ° 

Axe-Houghton Fund B, Ine.—Earnings— March 25, 1943, of $39,248,200, or a total of $68,520,350 principal Liabilities— Issued for Co. 

5 ‘ . amount of bonds and notes in the two operations. The accepted Common stoek __.$256,302,100 $6,752 $256,295,348  $256,295,348 
. _Barnings for Nine Months Ended March 31, 1944 tenders were assigned to the New York Traysit & Terminal Co., Ltd., Preferred stock... 60,000,000 1,136,863 58,863,137 58,863,137 
ge a ETE MA oo siterip recep $10.835 a wholly-owned subsidiary which acquired the ponds and notes at a  Int.-bear. oblig.__. 758,710,983 151,492,100 607,218,883 665,196,818 
I SU TU ai ssn nas fanelina tv nb sas pin cmrer doe cathe antenel 1,185 total cost of $36,274,053 for the principal amount involved, or an 
: . : Dayton & Michigan 

Total i ‘aan average of $52.94 per $100 principal amount. Subsequently, _the RR. Co.: 

Bi PNCOME. — 2 0 5 a i ss $ re Terminal company sold $54,795,450 of the bonds and notes to the sink- Common stock. 2,401,950 5,000 2,396,950 2,396,950 
~------------------ -------- --------- 92 ing fund and $1,062,000 to mortgage trustees. The Terminal company Preferred stock 1.211.250 1.211.250 1.211.250 

Net es cP still holds the balance of securities so dequired. Home Ave. RR. Co. 7 ses ear as 152 ; ; ‘ . 

Fe OIRO a ce ne rene om ne en pn er nn mm $7,428 General—The war continued to inflzence the movement and char- capital stock___ 100,000 650 99,350 99,350 
Wet profit from sale of securities pee ae Se its 21,287 : : : ’ A S . : : 
Dividends d 4 acter of traffic. Transportation by coastal vessels was greatly cur- 

, » Gecmres ~- ae ke 12,435 ; ald agp wr . é Allegh. & Western 
: tailed, necessitating rail movement for commodities usually water- Railway Co.: 
Balance Sheet, March 31, 1944 eee ee. oil movement in tank cars averaged 850 cars a day Capital stock: 3.200.000 6.700 3.193.300 3,193,300 
Aedes . + a - : RS? att rae throughout the year. rs pg tern pn tid , + 
oe eg page rg Fae or gene yt ge oy tare Anas ayy go While new industrial plant construction for war industries has virtu- Morsgage bonds SeGe,eee* ae 1,965,000 2,000,000 
ei spare Hs : we a ee : ; ally ceased, bituminous coal produced curing 1943 exceeded all previ- Clearfied & Mahon 
est accrued, $955; receivable on subscription to capital stock, $16,048; 2 it Rabs : 4 f ; ; . : , ; Railway Co.: 
deferred charges. $321: total. $412,920 ous records, notwithstanding several strikes in the coal fields. This : y + 
Bes, , , ws ate: commodity constitutes the largest single item of traffic originating on Capital steck__ 900,000 650 899,350 899,350 

Liabilities—Account payable and accrucd expenses, $2,264; provision the company’s lines, and the development of new coal operations con- Mortgage bonds — 650,000 649,000 ,000 650,000 
Or taxes, $509; capital stock (par $5), $77,945; capital surplus, summated during the year is estimated to produce 6,300,000 tons Traffic and car-service balance payable__ 6,641,872 5,532,376 
242,035; earned surplus, $4,800; unrealized net appropriation of in- annually when the new mines are in full operation. Contingent interest payable____ ahaivdirnpnsitcinpibes 9,612,858 11,357,076 
. ° € « Lae 9 j , 
estments, $85,366; total, $412,920.—V. 159, p. 1142. Storage yards, for the storage in transit of war materials for ex- Audited accounts and wages payable_____ 14,578,496 11,960,618 

Sag et ti as bian4 fficient thod { handling thi Miscellaneous accounts payable__________ 2,736,635 2,993,476 

. e esti ave continue Oo provide an ellicient metno or andling this Interest matured unpaid A ie AAAI ise *4,675,969 4,639,830 

Bausch & Lomb Optical Co.—Earnings— class of material. Dividends matured unpaid 31.293 82.043 
Including U. S. and Canadian subsidiaries) : “ans : its : ‘ _cateer Se aac s aaa ape : 

‘ The Office of Defense Transportation, through its orders for the Unmatured interest accrued____._...___- 3,414,362 3,742,208 

3 Mos. End. Mar. 31— 1944 1943 1942 1941 heavier loading of cars, and providing for more expeditious routes, has Unmatured rents accrued._........._____ 40.623 40.973 

9 > oo > Pp s ° . . ° ? 
Net profit -..-_________ $236,739 {$311,499 $682,467 $506,831 greatly aided the carriers. in accelerating the movement of traffic, all Accrued tax liability... ___ 35,269,308 13,654,687 

arns. per com. share_-_ $0.42 7$0.60 $1.48 $1.06 resulting in a considerable conservation of equipment. The company Other current liabilities_...___= === 9,479,552 1,257,010 

“After depreciation, interest, Federal and Canadian income taxes, has continued to work in close harmony with the various Federal pe ag ale Saka ae ae Sap RD 858,014 675,192 

nority interest, and provision for excess profits tax, etc. tRevised.— agencies, shippers and other carriers, with mutuaily beneficial results. Premium on tunded debt____...... ss 76,660 92,844 
- 159, p. 1549. The volume of passenger traffic taxed the company’s equipment and Insurance reserve —_-___._______ -~— 516,719 264,732 

facilities, at times, almost beyond capacity. Dvring the year the com- — mp pea gard rh Sei cnc mae cor ans ae +00 ses ate 

Baltimore & Ohi RR.—Ro B. White. President pany’ operated 3,613 military trains carrying 1,082,143 persons; also er unadjusted credits——_——___________ ©, fo tse »299,0 
ee in pass: Oo y ’ e ’ 12,769 regular train movements which handled 547,642 persons in Inter-company non-negotiable accounts—_ 13,765,536 16,246,663 
’ part. military service, a total of 1,629,785 members of the armed forces were Sinking fund reserves______.. ..__-__.. 20,767,503 29,013,993 

The War—The year witnessed transportation geared to the large- transported. Approp. surplus not specifically invested 7,751,008 7,751,008 

ale demands of global war. The volume of traffic handled by the Statistics for Calendar Years Fund. debt retired through inc. & surp. 30,997,377 3,554,501 
aiiroads exceeded anything heretofore thought possible. Large quan- 1943 1942 1941 1940 Additions to prop. through inc. & surp. 48,750,791 46,341,323 
ities of fuel and raw materials were moved into war ingustries. Rey. pass. carried__ 11,026,309 7.613.019 6,450,524 4,162,557 Premium on sale of common stock_~~--_- 3,355,721 3,355,721 
Manufactured products and food were transported to meet fnilitary Rev. pass. miles___. 1,887,004,077 1,272,898,072 748,210,150 575,345,025 eRe, OE OE res en cere wtchathdenestvied hits 
RECO -1€as ‘ements. ; St-wis . Avge. miles per pass. 71.1 57.2 115.99 138.22 
Oastal shipping, coupled with reduced motor truck transportation due Avge. eT lo fee ma “4 . sphlieas ? Total aon mate rimpecenen Saree GAs Spieet MA wom ONE erie erin SER $1,322,633,092 $1,281,115,766 
o gasoline and tire shortage, added further abnormal traffic to the nities eh ee 2.108c 2.105c 1.853c 1.846c *Includes $780,401 contingent interest due May 1, 1941, $1,267,844 
ailroads. The largest demand for service ever made on the company Tons rev. freight ; due May 1, 1942, and $1,022,239 due May 1, 1943, but not as yet 
vas met efficiently. handled _________ 140,236,021 125,950,503 105,512,827 86,048,712 collected by those entitled thereto. 

oregihgpoe) in = — eb of Pin spinon, now peste 13,217.. Rev. ton mile (000 Note—As of Dec. 31, 1943, the following securities bear the endorse- 
os . ,  Sanewer an Srency “mace vier sap or SAcrisies, Some omitted) ---- 34,211,726 30,017,200 22,562,541 17,568,124 ment of the Baltimore & Ohio RR. jointly with other companies, viz.: 

Retin hg eonguerd on See See war nypesnce nt Rg ¢ the United Stat Avge. miles per ton_ 243.96 238.33 213.84 204.16 Kentucky & Indiana Terminal RR. first mortgage sterling bonds, 

oe ser eee Se Cees OS See Oe fee ee ates Avge. rate per ton $7,041,777; Washington Terminal Co. first mortgage bonds, $11,915,000; 
weasury Department, issued to its officers and employees 376,050 war mile (mills) 8.76 8.81 8.94 9.00 Cincinnati Union Terminal Co: first mortgage bonds, series E, $11,- 
me bonds, series B, with maturity value of $10,565,800. Roundly,  mey,- ton--per. train . ‘ 718,000 and first mortgage bonds, series D, $24,000,000, and first 
Smet, Getuetion + agai purchasing war savings bonds through the mje 9 1,141.66 1,058.14 984.02 942.16 mortgage bonds, series F, $2,800,000; Monongahela Ry. Co. first 
. : ; mortgage bonds, series B, $10,854,000; Dayton Union Ry. general 

Results from Operations—Company shared proportionately in the Income Account, Nears Ended Dec. 31 mortgage bonds, $3,450,000, and soiely guarantees Alton RR. Co. note 
Merease in trade and industry that prevailad throughout the nation : : 1943 1942 1941 1940 for $861,333.- 

ng the year, and its gross earnings of $358,142,152.08 from trans- vge. miles operated___ 6,148.78 6,246.47 6,283.78 *6§,292.88 . P 
brtation were the largest of any previous year. The net railway Ry. Oper. Revenues— s $ $ $ Ask For Bids On $605,250 Promissory Notes r 

ating income totaled $52,167,469, and the income available for Puss eS 299,636,856 264,566,740 201,782,937 158,106,838 The company on May 10 issued a request for bids on a proposed 

red charges was $58,769,442. After providing for charges on all out-. Passenger. .2..i..--.- 39,755,440 26,795.735- 13,661.068- 10,619,307 issue of promissory notes, series C, in an amount not exceeding 
tanding obligations, the net income amounted to $30,509,480. MOOI Se sh i oe a: 3,904,816 3,631,401 3,415,317 3,288,703 $605,250 principal amount, subject to the approval of the Interstate 

Application of Available Income Under Modification Plan—The in- TRROCOAN 6622 Sisk t 3,092,129 2,429,459 1,573,219 1,690,993 Commerce Commission. The invitations have been forwarded to 61 
fome account shows audited income available for cther purposes, after Other transport rev..__. 3,602,734 3,102,180 2,933,727 2.584.060 prospective bidders, including banks, insurance companies and other 

ting fixed interest and other charges, of $40,122,339. To this Miscellaneous: revenues 8,150,177 5,728,677 3,936,753 2,985,564 institutional investors. The notes will be issued under a conditional 
neount has been added $35,150 representing net of other than cash. ; sale agreement and assignment, dated July 1, 1944, and will mature 
djustments pertaining to income account of prior years, as required Total ry. oper. revs._ 358,142,152 306,254,193 227,503,022 179,175,465 in 40 consecutive equal quarterly instalments beginning Dec. 1, 1944. 





er the plan. The board of directors appropriated $5,052,480 for 
‘apital fund to reimburse the company’s treasury for capital expendi- 
lures, and $9,612,859 for payment of contingent interest accrued dur- 
mg the year 1943 from this available adjusted net income. All con- 
‘in ge: interest accruing since the adoption of the modification plan 
fo Dec. 31, 1943, has been earned and paid, or provision made for pay- 
nent. From the remaining available net income of $25,492,151 the 
pard of directors appropriated 75%, or $19,119,113, for the sthking 
nd, as required by the plan, leaving $6,373,038 for other corporate 
poses. 

_Although contingent interest for 1943 is not required to be paid 
ntil May 1, 1944, the board of directors determined to pay it on and 
March 15, 1944. 













Ry. Oper. Expenses— 





Maint. of way & struct. 46,206,421 27,921,775 21,148,023 17,769,983 
Maint. of equipment___ 70,756,830 62,590,467 52,191,195 40,223,128 
Tee oe eee 6,000,423 5,509,728 5,158,867 4,969,121 
Transportation _-_  .__ 115,462,272 98,045,159 74,781,971 62,090,777 
Miscell. operations _._._ 3,408,607 2,870,474 1,974,176 1,574,393 
GONG 8 ee Sos 8,749,799 7,303,597 5,692.987 5,986,684 
Tremep. for tees He eee 27,903 12,387 

Total ry. oper. exps._ 250,584,353 204,241,199 160,918,418 132,600,799 
Net rev. fr. ry. oper... 107,557,799 102,012,995 66,584,604 46,574,666 
Ratio of oper. exps. to d 

operating revenues___ 66.97% 66.69%. 70.73 % 74.01% 


The proceeds acquired through the issuance of these notes is to be 
applied to the purchase of 10 new diesel switching locomotives to be 


built by the American Locomotive Co, 
expected to begin in July. 


Director of Personnel— 


Delivery ef the locomotives is 


The company on May 15 announced the appointment of F. J. Goebel 
as director of personnel with headquarters at Baltimore, Md., havingg 
jurisdiction over the entire system. The appointment became effectvie 


om May 15. 
B. & O. at Cincinnati, Ohio. 


He was formerly Assistant General Solicitor of the 


’W. G. Carl, formerly Assistant to the Vice-President, is appointed 
Superintendent of Wage. Bureau.at Baltimore.—V. 159, p. 1967. 













William Dana Seibert, President; William D. Riggs, Business Manager. 
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Beatrice Creamery Co.—Rights to Subscribe— 


Contingent upon effective registration under the Securities Act of 
1933, and the making of an offer by the company, holders of com- 
mon stock of record May 19 shall have the right to subscribe on 
or before June 1 for common stock ($25 par) to the extent of one 
share for each four shares held. The subscription price is to be 
determined shortly before the offering is made.—V. 158, p. 1858, 1347. 


Beau Brummell Ties, Inc.—25-Cent Distribution— 


A dividend of 25 cents per share has been declared on the common 
stock, par $1, payable June 2 to holders of record Mey 18. This com- 
pares with 20 cents per share paid on March 6, last. Payments in 
1943 were as follows: March 1, 10 cents; May 31 and July 29, 20 cents 
each; Sept. 1, 10 cents, and Dec. 3, 15 cents.—V. 159, Pp. 634. 


Belden Manufacturing Co.—Earnings— 


Quarter Ended March 31— 
Net income after all charges and taxes__-- 
Earnings per common share_- 
—V. 159, p. 1755. 


1943 
$139,944 
$0.58 


1944 
$91,206 
$0.38 


Earnings— 
1944 
$732,521 
413,964 
21,003 


Belding Heminway Co. 


3 Months Ended March 31— 
Gross operating profit__.....-.--- 
Selling, general & admin. expenses 
Reeeecenseon 20.40 tt 


1943 
$892,739 
428,278 
21,196 


1942 
$1,248,194 
469,277 
19,872 





$759,044 
17,018 


$297,555 
20,482 


$443,266 


Operating profit. ..........- 
- ine 15,342 


Other income _. 





Total income $318,038 $458,608 $776,062 
Expenses of inactive props. (net)__ 907 
Miscellaneous charges _____------ Ps 3,921 
Prov. for Federal income & excess 

617,000 


protita tenes 2 -....._-..~... aes 220,000 





Net profit $94,980 $151,140 $154,234 
Earnings per common share $0.23 $0.37 $0.37 

Note—Dividends paid on common stock for the three months ended 
March 31, 1944, amounted to $81,940. 


Comparative Balance Sheet 
Mar. 31, ’44 Dec. 31, '43 
$1,307,158 $1,172,846 
1,075,161 776,662 


1,788,350 1,519,131 
1,823 3,945 
1,900,721 2,358,652 
9,890 239,594 
160,526 160,681 
+Fixed assets 664,311 677.133 
Deferred charges 167,713 181,195 
Goodwill 1 1 


$7,075,654 $7,089,839 


Assets-—— 
Cash in banks, on hand and in transit 
U. S. Government securities at cost 
*Accounts, notes and trade acceptances yreceiv- 
able (trade) 
Miscellaneous accounts and notes receivable__ 
Merchandise inventories 
Investments in and advances to affiliated cos. 
Other assets 





Liabilities— 
Notes payable (banks and bankers) 
Accounts payable (trade) 
Accrued expenses, wages, etc 
Accrued Federal and excess profits taxes 
Taxes accrued and withheld (other) 
Accounts receivdble (credit balances) 
Amounts withheld under payroll allotment plan 
for employees’ war bonds 
Miscellaneous 
Reserve for contingencies 
Common stock (465,022 no par shares) 
Shares held in treasury_______._______ SARE. atk - 
Capital surplus 
Earned surplus 


$1,000,000 
559,380 
140,836 
132,215 
91.166 


140,070 
123,614 
7,447 
17,711 18,788 
5.693 
200,000 
1,757,200 
Dr209,081 
1,341,092 


2,035,960 2,022,920 





$7,075,654 $7,089,839 
*After deducting reserves for doubtful accounts and _ notes: 
March 31, 1944, $46,383; Dec. 31, 1943, $40,852; reserve for discounts: 
March 31, 1944, $39,330; Dec. 31, 1943, $21,497. +tAfter deducting 
reserves for depreciation of $1,621,182 in March, 1944, and $1,600,179 
in December, 1943. tAfter deducting U. S. Treasury tax savings cer- 
tificates and accrued interest: March, 1944, $1,103,800; December, 1943, 
$1,203,820.—V. 159, p. 836. 


Bendix Aviation Corp.—Doubles Output In Fiscal Year 


Corporation in the fiscal year ended Sept. 30, 1943, doubled its 
Output of the previous year, and continued to make important engi- 
neering and production contributions to the increased efficiency of our 
armed services, Ernest R. Breech, President, told steckholders in the 
annual report mailed May 18. 

Mr. Breech reported that Bendix’s consolidated gross sales, royal- 
ties and other operating income, less discounts, returns and allow- 
ances, rose to $918,753,465 in the 1943 fiscal year, equivalent to 
approximately twice the volume, $465,980,768, for the fiscal year 1942. 

Net sales, royalties, and other operating income amounted to $822.- 
510,234 after deducting refunds due to retroactive price adjustments in 
the amount of $96,243,231 for the fiscal year 1943, compared with 
$459,169,027 for the fiscal year 1942 after deducting refunds of 
$6,811,741. 

“In making these retroactive price reductions the company is con- 
tinuing its stated policy of doing its war-time job.on a limited profit 
basis,’’ Mr. Breech said. ‘In meeting this obligation, unusual circum- 
Stances have been encountered because of the almost unique position 
of Bendix as the originator of a great many entirely new devices 
which, upen adoption by the armed services, have been put in volume 
production.”’ 

In addition to retroactive refunds, price reductions totaling $159,- 
$14,300 were made on unfilled and new orders during the 1943 fiscal 
year. This was done, he said, in spite of increases in wages, materials 
and other elements of cost. Price reductions on unfilled orders and 
1etroactive price refunds the previous year amounted to $129,811,741. 

Censolidated net income for the 1943 fiscal year was $14,722,704, 
amounting to 1.79% of net sales and equivalent to $6.95 a share of 
capital stock, compared with $5.90 a share the previous year. Although 
net sales increased $363,341,207, earnings for 1943 increased only 
oe over earnings for the 1942:-fiscal year, which were $12,- 
464,196. 

The net income for 1943 was after provision. of $77,377,600. for. all 
direct taxes, $44,000,000 for a renegotiation refund, $2,674,915 for 
een and amortization, and $7,500,000 for post-war contin- 
gencies. 

The income for 1943 is subject to renegotiation, the report pointed 
out.” Although a formal written agreement has not been executed, 
officers of the company are of the opirion, based upon statements 
made to them by rerresentatives of the Army Air Forces Price Adjust- 
ment Board, New York, that the $44,000,000 set aside from 1943 in- 
come will be approved by the War Department Price Adjustment 
Board, it was stated. 

The company’s backlog of unfilled orders on Sept. 30, 1943, was 
$1,018,901,100, compared with $1,144,050,200 a year earlier. Discuss- 
ing the outlook for this year, Mr. Breech said it is reasonable to 
expect that terminations will occur in large volume if the war in 
Europe ends during 1944, and that despite the continued great demand 
for aircraft it is not likely that the output of aircraft components 
designed and produced by Bendix will increase materially over present 
levels. In many instances it may show some declines, he added.— 
V. 159, p. 1967. 


(The) Best Foods, Inc.—Earnings— 
Period End. Mar. 31— 1944-3 Mos.—1943 


Profit before prov. for 
Fed. tax based on inc. $1,732,428 $1,911,359 
Prov. for Fed. inc. and 
864,553 1,232,314 
$867,875 $679,045 


1944—9 Mos.—1943 
$5,293,410 $4,063,337 
2,781,531 2,559,326 


$2,511,879 $1,504,011 
118,820 


$1,385,191. 
$0.92 


excess profits taxes__ 





Total net profit 
Other deductions 





$867.875 
$0.58 


Consol. net profit____ 
Earnings per share__-- 


$679,045 
$0.45 


$2,511,879 
$1.67 


to adjustments which materially reduce the 
estimated invested capital; after giving effect to these adjustments, 
consolidated net profits for the two quarters ended Sept. 30, 1943. 
and Dec. 31, 1943, are now indicated to be 56 cents and 53 cents a 
share in lieu of 59 cents and 62 cents, a total of $1.09 a share, as 
contrasted with $1.21 a share as previously reported. 

Note—The report states that the provisions for excess profits taxes 
are calculated after taking into account substantial unused excess 
profits tax credits carried over from previous years. It is expected, 
however, that such credits will be fully used during present fiscal 
year.—V. 159, p. 443. 


*After giving effect 


Bigelow-Sanford Carpet Co.—Earnings— 
Quarters Ended— Apr. 1,'44 Mar. 27, '43 Apr. 4, ’42 
*Net profit $$252,268 1$65,337 $467,676 
$0.67 Nil $1.36 


*After depreciation and estimated Federal normal and surtaxes. 
tLoss. tAiter depreciation charges of $215,210 and deduction of 
$180,000 for estimated Federal normal «znd surtaxes. These figures 
do not include any refund on Federal taxes which the company will be 
entitled to receive. 

The company’s net sales for the first quarter of 1944 amounted to 
$9,632,989, an increase of $964,182, or 11% over the corresponding 
period of 1943. War materials accounted for $6,506,557 of the total 
sales, and civilian production $3,126,432. The unfilled backlog of war 
orders on the company’s books as of April 1 amounted to $8,000,000, 
of which $6,000,000 is for delivery before Aug. 1, 1944. 

John A, Sweetser, President of the company, states that while opera- 
tions for the second quarter are continuing satisfactorily, the outlook 
for the last half of the year is uncertain. Production of carpets and 
rugs continues restricted, due largely to the company’s inability to 
secure adequate supplies of carpet wools, cotton, jute and jute substi- 
tutes, as well as the shortage of man-power. 

The balance sheet, as of April 1, 1944, shows net current assets of 
$17,393,194, an increase of $132,183 compared with Dec. 31, 1943. 
This is equivalent, after deducting the preferred stock at par, to $47.04 
per share on the common stock, The ratic of current assets to current 
liabilities was 8.9 to 1.—V. 159, p. 1967. 


Bloomingdale Bros., Inc. (& Subs.)—Earnings— 

Period End. Jan. 31— 1944—6 Mos.—1943 1944—12 Mos.—1943 
Sales $18,502,986 $16,991,003 $33,686,458 $29,731,085 
Profit after depre., etc. 1,421,004 1,016,386 2,110,247 1,312,950 
Federal taxes on income 927,150 493,400 1,348,750 610,900 


$522,986 
300,000 
$1.48 





$702,050 


$1.81 


$761,497 
~ $2.03 


$493,854 


Net profit 
300,000 


Number of com. shs.__- 
Earns. per com. sh 
—V. 159, p. 1858. 


(The) Boss Mfg. Co.—50-Cent Distribution— 


The directors on May 8 declared a dividend of 50 cents per share on 
the capital stock, par $25, payable May 25 to holders of record May 13. 
A similar distribution was made on Feb. 25, last, and in each quarter 
during 1943.—V. 159, p. 546. 


Brewster Aeronautical Corp.— New Management 


The corporation is currently operating on a profitable basis, Henry 
J. Kaiser, retiring President, told stockholders at the annual meeting 
held on May 17. He said, however, that the books for 1943 had not 
been closed because of a number of substantial claims against the 
company by the Navy Department, and counter claims against the 
Navy and the British government by the corporation. 

Mr. Kaiser and his son, Henry J. Kaiser, Jr.; has severed all connec- 
tions with the company. 

Harry F. Morton, associated of Henry J. Kaiser and labor relations 
counsel for Brewster under the. Kaiser regime, was elected Chairman 
and Preston Lockwood, Secretary, and with the company for a number 
of years, President. Zues Soucek, Dan C. Peacock, Jr., and Lamond 
F. Henshaw were elected Vice-Presidents. Messrs. Peacock and Hen- 
shaw were members of the operating committee set up by Mr. Kaiser 
and Mr. Soucek has been with the company for a number of years. 
The posts.of Treasurer and Secretary were not filled at the organiza- 
tion meeting. Robert A. Smith was eiected Assistant Treasurer, and 
Peter J. Neary, Thomas Meuer and Miss C. Frances Ryan were elected 
Assistant Secretaries. 

Elected to the new board were James Work (a former President), 
William H. Harman, Mr. Henskaw, William F. Kurtz, Mr. Lockwood, 
Mr. Morton, Mr. Peacock, Mr. Soucek and George C. Westervelt. 
—V. 159, p. 1443. 


Briggs Manufacturing Co. (& Subs.)—Earnings— 


3 Months Ended March 31— 1944 1943 1942 
*Net earnings $1,441,299 _ $1,183,724 $921,824 
Earns, per com. share outstand’g $0.74 $0.61 $0.47 
. *After deducting all charges, which include. provisien for deprecia> 
tion, amortization, taxes on income, contingencies, post-war adjust- 
ments, and for renegotiation of war contracts.—V. 158, p. 2463. 


(E. & G.) Brooke Iron Co., Birdsboro, Pa.—15-Cent 
Dividend— 


The directors on May 17 Geclared a dividend of 15 cents per share 
on the common stock, par $5, payable June 14 to holders of record 
May 31. Payments last year were as follows: June 4, 15 cents, and 
Dec. 7, 20 cents.—V. 158, p. 2040. 


Brooklyn Union Gas Co.—To Refinance $48,000,000 
Funded Debt Through Private And Public Issuance Of 
Securities— 


A special meeting of the stockholders has been called for June 15, 
1944, to consider and vote upon a plan for the refinancing of the 
entire $48,000,000 funded debt of the company. This will be accom- 
plished by the issuance of $30,000,600 new mortgage bonds to institu- 
tional buyers and the public offering of $12,000,000 sinking fund de- 
bentures and payment out of company funds of $6,000,000. Of the 
total funded debt, $38,000,000 matures within the next six years. The 
rates of interest payable on these securities are 5% and 6%. 

It is proposed to accomplish the purpose of the plan in the follow- 
ing manner: ; 


Sale privately to insurance companies and others of new 
25-year mortgage bonds (callable) 

To be underwritten and offered publicly new 25-year de- 
bentures (callabi*) 


$30,000,000 


Total new funded debt $42,000,000 
Reduction of outstanding debt by cash from company’s 


treasury 


$48,000,000 


The new mortgage bonds and debentures will mature on Aug. 1, 1969. 
The new mortgage bonds will bear interest at the rate of 334%, and 
the sinking fund debentures at a rate to be fixed by the board of 
directors at the time of issuance. The proposed sinking fund on the 
mortgage bonds would retire 40% of the issue by maturity. The deben- 
ture sinking fund would be of two kinds—fixed end contingent upon 
earnings. 

In.the opinion of the board of directors the current favorable money 
market affords an opportune time to eliminate the problem of the 
company’s early maturities and place the entire debt on a 25-year 
basis at favorable interest rates. In order to accomplish an overall 
refunding of the outstanding debt, it will be necessary to pay interest 
on two non-callable issue to their respective maturity dates and to 
pay the redemption premiums on the issues which are to be called, 
but the board of directors believe that these costs will be more than 
poms substantial interest savings to be effected under the refund- 
ng plan. 

To put the refunding program into effect it is necessary to obtain 
approval by the stockholders of the proposed plan, including specific 
consent to the execution of a new mortgage, as well as obtaining 
authorization of the New York P. S. Commission and registration of 
the debentures with the Securities and Exchange Commission. Al- 
though a vote of stockholders is not necessary fcr the creation or 
issuance of the new debentures, this matter also is being submitted to 
ee ee ar for their approval, since the entire plan of financing is 
interrelated. 


The company has outstanding in the Hands of the public the follow- 
ing funded debt: $14,000,000 first consolidated 5% bonds (not call- 
able), due May 1, 1945; $6,000,000 first lien and refunding series A 
6% bonds (not callable), due May 1, 1947; $10,000,000 first lien and 
refunding series B 5% bonds icallable at 103), due May 1, 1957, and 
$18,006,000 5% debenture bonds (callable at 102), due June 1, 1950, 

It is expected that the debentures will »ve-.offered to the public 
through an underwriting group to be headed by F. S. Moseley &.Co., 
who are also acting as agents for the company in the private place- 
ment of the mortgage bond issue with the institutional buyers men- 
tioned above.—V. 159, p. 1755. 


Brown Company, Berlin, N. H.—Elects Officers—To 
Make Bond Interest Payment June 1— 


At postponed meetings held last week Frederic G. Coburn, President, 
and other directors and officers of this company and Brown Corp., 
its Canadian subsidiary, were reelected with the exception of R. H. 
Marshall, Comptroller, who resigned because of ill health. R. R. Nore 
wood, _ previously . Assistant Comptroller, succeeds Mr. Marshall as 
Comptroller. 

On June 1 the company will 
interest on its general mortgage 5% 
months ending May 31.—V. 159, p. 1756. 


Brown Fence & Wire Co.—New President—Volume Of 
Business Higher— 


At a meeting of the board of directors held on May 5 M. B. Sackheim 
tendered his resignation as President, effective July 1, 1944. Ames C, 
Wingcr was elected as of the same date to succeed him. 

Mr. Sackheim, who was tormerly President of Seckheim & Sherman 
Advertising Agency, and a foxnder and Treasurer of Book-of-the- 
Month Club of New York, will return to that city and again enter 
the advertising field, although remaining on the board of The Brown 
Fence & Wire Co. 

“Volume of business of this company is greatly in excess of the 
volume as of the same date last year, and the backlog of business is 
very satisfactory,” James Brown, Chairman of the board, <¢aid on 
May 12.—V. 159, p. 836. 


Buffalo Forge Co.—45-Cent Distribution— 


A dividend of 45 cents per share has been declared on the common 
stock, par $1, payable May 25 to holders of record May 15. A distribu- 
tion of like amount was made on Feb. 28, last. Payments in 1943 were 
as follows: Feb. 25, May 27 and Aug. 27, 45 cents each, and Nov. 29, 
65 cents.—V. 159, p. 1652. 


make its semi-annual payment of 
cumulative bonds for the siv 


Burlington Mills Corp. (& Subs.)—Earnings— 

6 Months Ended— Apr. 1,’44 Apr. 3, '43 Mar. 28, ’42 
Net profit after all chgs., incl. taxes $2,074,421 $1,864,259 $1,721,506 
Outstanding common shares_____ ~~ 869,888 873,898 660,548 
Earnings per share____ ~~~ $2.20 $1.95 $2.44 
—V. 159, p. 347. 


Burry Biscuit Corp.—Registers With SEC— 

The corporation has registered with the SEC 200,000 shares of com- 
mon stock for public offering through a syndicate headed by Van 
Alstyne, Noel & Co. and Carlton M. Higbie Corp. 

The money will be used principally to carry larger inventories and 
accounts receivable occasioned by expansion in the last year.—V. 159, 
p. 1443. 


Bush Terminal Co.—Earnings— 

Quarters Ended March 31— 1944 
OE i is i ec eaeacen $165,984 $113,865 $170,217 
+Earnings per common share__ $0.28 $0.18 $0.29 

*After depreciation, int. on funded debt, Federal income taxes, etc. 
On 518,460 shares. 

Note—Provision for Federal income taxes and contingencies for the 
three months ended March 31 amounted to $387,000 in 1944, $357,500 
in 1943 and $40,000 in 1942.—V. 159, p. 1443. 


1943 1942 


California Shipbuilding Corp.—Renegotiation— 


A renegotiation agreement applying to the first four contracts with 
this corporation covering 224 Liberty cargo ships was announced on 
May 10 by the United States Maritime Commission. The first contrac 
was signed March 14, 1941, and the last ship was delivered 
July 28, 1943. 

The over-all rating applied was based upon the formula outlined in 
the announcement on April 21, 1944, of the renegotiation agreemen 
with the Oregon Shipbuilding Corp. It resulted in the allowance of 4 
fee of $16,551,324.24 before deductions. 

The California company earned $27,257,524 under the terms of 
tontracts under consideration, but it was mutually agreed that $10, 
706.200 of this represented excessive profit. 

Non-reimbursable expenses aggregating $1,855,187 reduced the ne 
fee after renegotiation to $14,696,137. The Commission estimated tha 
the net incone of the contractor attributable to these contracts afte 
renegotiation, and other Federal income taxes, will amount to $4,006,137 


or $17,884 per. vessel.—V. 102, p. 1348. 


Canadian Celanese, Ltd.—Extra Distribution— 


The directors on May 16 declared an extra dividend of 25 cents pe 
share and the usual quarterly dividend’ of 25 cents per share on theg 
common stock, no par value, both payable June 30 to holders of record 
June 15. A similar extra was paid on March 31, last, and in each 
quarter during 1943. , 

The directors also declared the regular quarterly dividend of $1.75 
per share on the 7% cumulative participating preferred stock, pa 
$100, pa®able June 30 to holders of record June 15. A similar dividend 
plus a participating dividend of 53 cents per share, were paid on the 
preferred stock on March 31, 1944.—-V. 159, p. 1652. 


Canadian Pacific Railway—Earnings— 


Week Ended May 7-— 
Traffic earnings 

Week Ended May 14— 
Traffie earnings 
—V. 159, p. 1968. 


1944 1943 
$5,773,000 $5,026,000 


6,146,000 5,343,00¢ 


Carrier Corp.—Offers to Purchase Debentures— 


The City Bank Farmers Trust Co., trustee, 22 William St., Nev 
York, N. Y., offered up to and incl. May 19, 1944, to receive bids for 
the sale to it of approxiffately $100,000 of 10-year 442% convertible 
sinking fund debentures due Oct. 1, 1948, at prices not to exceed 102 
and interest. 

Outstanding debentures are redeemable in whole or in part at 103 
and accrued interest, and after Oct. 1, 1944, the redemption price 
for two years will be 102 and accrued interest. 


New Comptroller Appointed— 

Appointment of Harry M. Iverson as Comptroller of this corporation 
was announced on May 9 by Cloud Wampler, President. Mr. Iverson 
formerly was associated with Arthur Andersen & Co., New York, 

F. F. Hoyt, Vice-President, who formerly also served as Comptroller 
has been designated Chief Financial Officer of Carrier Corp. by the 
company’s board of directors.—V. 158, p. 1343. 


Celanese Corp. of America—Common Dividend Pay 
able,in Stock— 


The directors on May 16 declared a dividend on the common stoc 
no par value, payable June 30 in common stock of the corporation te 
holders of record June 16 at the rate of one share for each 70 share 
held on that date. A similar distribution was made on this issue or 
March 31, last. Regular quarterly cash dividends of 50 cents each 
were paid on the common stock on March 31, June 30, Sept. 30 and 
Dec. 31, 1943 and 1942. 

The directors also declared the usual quarterlv dividend of $1.75 pe 
share on the 7% second preferred stock, par $100, and an initial quar 
terly dividend of $1.18%4 per share on the $4.75 first preferred stock 
no nar value, both payable July 1 to holders of record June 16.—V, 159 


p. 1756. 
. 
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Central Illinois Electric & Gas Co.— 


12 Months Ended March 31— 
Operating revenues _____ ~~~ SS APO H 
Adjusted net income___-_ 
Adjusted net income per common ~ share- 
—V. 159, p. 1968. 


Central & South West Utilities Co.—Dividends— 


The directors on May 9 declared a dividend amounting to $3.50 per 
share on the prior lien preferred stock, $7 dividend series, and a divi- 
dend of $3 per share on the prior lien preferred stock, $6 dividend 
series, both payable June 20 to holders of record May 31. Distribu- 
tions of $1.75 per share on the $7 stock and of $1.50 per share on 
the $6 stock were made on March 20, last. Dividends are in arrears 
on both issues.—V. 159, p. 732. 


Earnings— 
1944 1943 
$7,568,508 $7,104,616 
762,095 
$1.90 


Central States Edison, Inc. (& Subs.)—Earnings— 


Period End. Mar. 31— 1944—-3 Mos.—1943 1944—-12 Mos.—1943 
Gross oper. revenues_- $101,602 $94,929 $328,831 $319,004 
Gperation <.......... 60,123 52,565 200,957 182,663 
Maintenance 4,557 3,834 19,161 16,396 
Proy. for deprec., retire. 

and depletion ___--- 
General taxes ___. 
Federal income taxes_ 


33,396 
20,815 
14,463 


8,356 
5,195 
1,495 


8,347 
5,229 
3,405 


$21,877 $21,549 
983 885 


33,431 
19,712 
5,699 





$49,871 
3,329 


$51,270 
3,608 


Net oper. income-_-_- 
Non-operating income- 





$22,860 
4,201 


$22,435 
4,605 


$53,200 
17,037 


$54,878 
18,871 


Gross income -_-_--- 
Interest deductions — 





Net income $18,659 $17,830 $36,163 $36,007 


—V. 158,. p. 2248. 


Cessna Aircraft Co. (Wichita, Kan. Stock Div. 


The directors have declared a 100% stock dividend on the 350,000 
common shares outstanding, payable June 30 to holders of record 
June 15. This action is contingent upon approval by the stockholders 
-of the recommended increase in the authorized common stock from 
500.000 shares to 1,500,000 shares at a ‘special meeting June 6. The 
» proposed stock dividend will partially capitalize the earned surplus. 

Stockholders also will be asked to amend the articles of incorpora- 
tion so that there will be no limitations on the issue of preferred stock 
or funded debt. 

If the stock dividend is paid, 800,000 shares would remain unissued. 
The company, it was stated, does not presently contemplate any financ- 
ing of any nature.—V. 159, p. 348. 


Checker Cab Manufacturing Corp. (& Subs.)—Earns. 


Quarter Ended March 31— 1944 1943 1942 
Prof. aft. all chgs. but bef. taxes) - $247,210 $173,983 4$76,566 
Provision for income taxes_ 496,688 +71,374 3,455 





Net profit ‘ $150,522 $102,609 $$80,021 
*Earnings per common share_.____ $1.39 $0.94 Nil 


*On 108,361 shares. *No provision made for excess profits taxes. 
tLoss.—V. 158, p. 2464. 


Chesapeake & Ohio Ry.—75-Cent Dividend—Earns.— 


The directors on May 16 declared a dividend of 75 cents per share 
on the common stock, payable July 1 to holders of record June 8. A 
‘like amount was disbursed on this issue on Jan. 1 and April 1, last. 

In addition to four quarterly payments of 75 cents per share made 
during 1943, the company on Dec. 30, last, paid an extra dividend of 50 
cents per share. 


Earnings for Month and Four Months Ended April 30 


1944-—-Month—-1943 1944—4 Mos.—1943 
Gross income $18,203,525 $17,405,983 $72,105,854 $66,281,965 
Fed. income and excess 
. profits. taxes 
Other railway taxes__-__ 
Net operating income_ 
Wet income ._____-~_- 
Earns. per com. share_ 
Sinking and other ap- 
. .propriations of income 
Balance to prof. and loss 
-——V. 159, p. 1756. 


Chicago Burlington & Quincy RR.—Notes Awarded— 


| ~The company announced May 15 that $10,000,000 collateral trust 
motes bearing 1%" interest were awarded to a group of 22 banks, 
headed by the First National Bank, New York, J. P. Morgan & Co., 
Inc., and the First National Bank, Chicago, at a price of 99.4999. 

Halsey Stuart & Co., Inc,, headed a group bidding 99.40. The 
Bankers Trust Co. and associates were third with a bid of 99.377.— 
V. 159. p. 1968. - 


Chicago & Southern Air Lines, Inc.—Financial Report 


Company's operations for 1943 resulted in a net profit after income 

xes of $128,056. 

On Dec. 29, 1943, company was served with the final order of the 
iaCivil Aeronautics Board reducing its mail rate from an average of 


3,467,920 
1,023,242 
2,749,442 
2,292,808 

$0.30 


4,689,690 
968,973 
3,197,998 
2,681,789. 
$0.34 


14,094,741 
4,149,840 
11,106,813 
9,199,419 
$1.20 


17,202,729 
3,742,881 
12,455,738 
10,408,919 
$1.33 


40,870 
2,251,938 


42,800 
2,638,989 


170,388 
9,029,031 


178;107 
10,230,812 


wesaporoximately 30 cents per airplane. mile to 0.3 of a mill per pound 


nile. -The new rate has proved equal to about 13 cents per airplane 
nile. The reduction was made effective retroactively to Feb. 1 1943, 
nd produced a decrease of $304,181 in mail revenues. as compared 
with 1942. This decline, accompanied by a 35% increase in operating 
posts, accounts for a decrease of $149,664 in net profits for 1943. 

For the purpose of more complete analysis, there is set out below 
sondensed comparative income statement based upon (1) what would 
have been the results of operations for the year 1943 at the old mail 

te, (2) operations for 1942, and (3) actual operations for 1943 at the 
new mail rate. 

Condensed Comparative Income Statement 
*12 Mos. 12 Mos. +12 Mos. 
Ended Ended Ended 
Dec. 21, °43 Dec. 31, '42 Dec. 31; '43 

venue miles flown 2,179,472 2,210,187 2,179,472 
Operating revenue: 

Passenger and excess bs nsaesens 
Mail 
Express 
a shh en aa sca wnt nual 


$1,864,999 
301,823 
96.666 

11 055 


$1,864,999 
666,222 
96,666 
11,055 


$1,421,835 
606,004 
62,309 
9,689 


$2,099,837 
1,659,448 





$2.639,041 
2,243,673 


$2,274,542 
2,243,673 


. Total operating revenue____- 
Dperating expenses 





$395,368 $440,389 


48,731 


$30,869 
201,633 


Income from operations 
Dther income. including fees 


profits on Government contracts 201,633 





$232,501 
18,169 


$597,000 
Dther deductions * 18,169 


$489,120 
22,401 





Income before provision for in- 
come taxes 

ovision for Federal and State in- 

come taxes 


$578,831 $466,719 


189,000 


Net ineome for period___. ~~~ $344,405 277,719 
*Hypothetical at old. mail rate. tAt new mail -rate. 


Hed company’s mail rate net been reduced by the Board, its net 
refit after Federal income taxes for 1943, in. spite of' a rise of 
4.226 in operating expenses. would have been $344,40f, or an 

ncreas® of 66.685 over 1942. Passenger revenues increased from 63.7 
mts per airplane mile to 84 cents, and express revenues from 2.8 
mts to 4.4 cents. Total overating revenues rose frem 95 cents to 104 

rents, and non-operating income frem 2.5 cents to 9.25 cents. Operat- 
ing costs. however, increased from 75 cents to 103 cents. 

Appli-stien for New Mail Rate-——On March 8, 1944. companv filed 

sn Application fer an inerease in its mail rate, recuestine that the 

vil Aeronautics Board restore the rate in effect prior to Feb. 1, 1943. 


$214,332 
234,427 86,277 


$128,056 





.E. Hall, 


.Property, 
Deferred. oharges 


The sharp increase in cperating costs and. the continuing uncertainties 
presented by the possibility of renegotiation of its military contracts 
and various disallowances of charges already billed have made this 
action seem advisable. 


New Stock Issue—In November, 1943, company sold to the public 
through its bankers 60,000 shares of common stock, thereby increasing 
its capitalization from 231,337 shares cf 291,337 shares. The net 
proceeds of this sale, amounting to $660,000, had been applied as fol- 
lows as at Dec. 31,. 1943: To tax savings notes, $100,000; to U. 5S. 
Government bonds, $300,000; to retirement of notes payable, $150,000; 
to expenses of stock issue, $29,583; to cash, $80,416. 


Balance Sheet, Dec. 31, 19438 


Assets—Cash on demand deposit and on hand, $623,014; special cash 
deposit restricted to use on Government contracts, $165,000; U. S. 
Treasury obligations, at cost, $167,184; funds deposited with Federal 
Reserve Bank for purchase of employees’ war savings bonds, $1,763; 
accounts receivable, $1,172,015; inventory of parts, supplies, etc., at 
approximate cost, $158,580; other assets, $242,062; fixed assets (net), 
$394,346; deferred charges, $42,155; franchises and goodwill, $1; total, 
$2,966,119. 


Liabilities—Accounts payable, $186,756: tiaffic balances and deposits 
payable, $205,876; due to U. S. Post Office Department, $200,777; ad- 
vances on VU. 8S. Government contract, $264,606; reserve for purchase 
of employees’ war savings bonds, $5,365; accrued liabilities, $238,693; 
note payable to bank; due July 31, 1945, $225,000; unearned revenue, 
$7,303; deferred credits, $69,692; reserve for engine overhaul, $4,977; 
reserve for contingencies, $5,839; common stock (294,337 no par 
shares), $1,449,733; earned surplus, $101,502; total, $2,966,119.—V. 159, 
p. 1349. 


Chicago Daily News; Inc.—50-Cent Common Div.— 


The company on May 16 announced that the directors have declared 
a dividend of 50 cents per share on the common stock, no par value. 
and the usual quarterly dividend of $1.25 per share on the 5% pre- 
ferred stock, par $100, both payable July 1 to holders of record 
June 20. Last year, the company made the following payments on 
the common stock: Feb. 23, 25 cents; and July 1 and Dec. 24, 50 cents 
each. No common dividends were paid in 1942. 


Elects New President— 


Laird Bell has been elected as President, filing the vacancy created 
by the death of Frank Knox, Secretary of the Navy. 


Mr. Bell has been Counsel for the corporation for many years and 
has been a director since 1926. He also is one of the three executives 
named in Colonel Knox’s will. 


John O'Keefe, Vice-President; L. E. Aldrich, Treasurer, and Arthur 
Secretary and -Assistant Treasurer, have been re-elected.— 


V. 157, p. 1940. 


Chicago Rock Island & Pacific RR.—Loan Awarded— 


The First National Bank, Chicago, was the successful bidder May 11 
on a $6,000,000 loan to the Rock Island Lines at an interest rate of 
1.69%. The loan represents 75% of the cost of nine new 5,400 h.v. 
Diesel freight locomotives, 10 new 4-8-4 road freight-steam locomotives 
and 500 new 50-ton box cars. 


Hearing Date for Objections to Plan Set— 


Federal Judge Michael L. Igoe has issued an order setting June 16 
as the date by which objections to the ICC plan of. reorganization 
must be filed and June 23 as the date for a hearing on such objec- 
tions. The ICC recently declined to modify a previously approved 
plan of reorganization for the company but did make a number ‘of 
relatively minor revisions.—V. 159, pp. 1969, 1860. 


Chrysler Corp.—Quarterly Report— 


K. T. Keller, President, states: Corporation furnished more war 
goods in the first quarter of 1944 than for the corresponding quar- 
ter of 1943. Its earnings, however, are less than the 1943 corre- 
sponding quarter. : 


Employees and plants are concentrated on Government war orders. 
Such other activity as is being carried. on largely consists of sup- 
plying replacement parts for corporation cars in civilian use, the 
continuance in .operation of which is itself a war necessity. So 
practically our entire sales are for purposes immediately identified 
with winning the war. 


We have had some terminations of contracts, and some adjustments 
of schedules, but at the same time we have had placed with us some 
new and extensive assignments. At the present time we are engaged 
in the’ most active war production program we have faced thus far. 
Employment in our plants is’ 50‘’- higher than during our normal 
peace-time automobile manufacture. 


Maintaining output of war jobs already in production and, at 
the same time working out the problems involved in. getting new 
things for war under way, have placed a heavy load upon our 
organization, which if is handling with competence and dispatch. 
Qur ‘scientific,’mechanical and production efigineers have made many 
important contributions not only to the art of production but also 
to the design of the weapons. — 


Consolidated Inceme Statement for Quarter Ended March 31 
(Including wholly owned United States subsidiaries) 


1944 1$43 1942 
$ $ $ 


_-___ 215,013,129 203,626,600 136, =~ 759 252,768,166 
income. —.-£2_._ 99,992 221,569 14,522 58,380 


215,113,122 203,848,169 136,414,280 252,826,546 


1941 
$ 


+Net sales _____ 
Other 





Total income 


Cost of sales incl. costs 
under cost-plus-fixed- 
fee contracts 

Administ., engineering 
selling, advertis., ser- 
vice and.gen. exps._- 

Provision for gen. post- 
war rehabilitation___ 

Prov. for Fed. inc. .and 
exc. profits taxes, est. 


190,585,565 175,793,551 120,886,166 222,197,953 


7,624,620 
3,000,000 


6,868,520 17,378,882 14,466,611 


3,000,000 


8,350,000 11,850,000 3,250,000 6,600,000 


5.552,937 6,336,098 4,899,233 9,561,982 


3,263,349 3,263,349 4,351,132 6,526.698 
Earns. per common sh. $1.28 ’ $1.13 $2.20 
tDeprec. and amortiz.— 2,080,828 2,760,533 8,994,347 


+Civilian products and war materials including billable costs and 
fees on cost-plus-fixed-fee contracts. tCharged to cost of sales and 
expenses. 


Note—Operations of the corporation and its subsidiaries for the 
three months ended March 31, 1944, and for the year 1943 include 
transactions which are subject to the provisions of the Renegotiation 
Act providing for renegotiation and recapture by the U. S. Govern- 
ment of any profits found to be excessive. Profits on transactions 
subject to the Act appear to be within the range of profits wich 
were approved in the agreement for 1942. Renegotiation proceedings 
for the year 1943 have not yet been concluded. 


Consolidated Balance Sheet 
(And all wholly owned United States subsidiaries) 


Period Ended— Mar. ag 44 Dec. 31, '43 
Assets— 

*Cash 

U. S. Treasury certificates 

U. S. War Savines Bonds for sale to employees 
and cash on deposit for purchase thereof. __ 

t+tAccounts receivable 

Accounts rec: from wholly owned foreign subs. 

Unbilled costs and fees on cost-plus-fixed-fee 
supply and facilities contracts 

tInventories 

Foreign subsidiaries 

Investments and other assets 

plant. and equipment (net) 

GORTN tulest bade setts a Soi 





Net profits - 
Cash dividends paid__- 


$ 
96, 125, 623 105,113,828 
25,000.000 25,000,000 


1,089,048 1,732,495 
66,473,288 85,262,035 
166,260 180,135 


50,870.002 55,871,967 
100,467,745. 83,991,979 
2.335.958 2,335,958 
5.081.383 4,775,819 
ecru 51,533,712 


1 
2,196,817 2,689,070 
398,818,110 418,486,999 





49 «od 
Total Ben atti 


Liabilities— 
Accounts payable and payrolls___-_- 
Accounts with subsidiaries _ 
Accrued interest, insurance and taxes__ 
Advances on contracts for war materials___ 
Federal taxes on income (estimated) 
General operating reserves 
Reserves for loss on commitments-_--_-_- 
Reserves for plant rehabilitation and general 
reconv. & re-establishm’t of auto. business__ 
Custodianship liability reserves._.........- ~~ 
Contingencies reserves Sein & 
Capital stock (par $5)__-. 
Capital surplus ____- 
Earned surplus — ~~ 


52,289,580 
196,712 
1,443,015 
72,279,110 
37,378,443 
5,363,416 
3,602,937 


90,600,729 
844,684 
1,367,058 
58,702,874 
37,312,982 
5,155,909 
3,604,150 


31,000,000 
1,682,363 
3,333,203 

21,755,660 21,755,660 

25,958,106 25,958,106 

142,535,504 140,445,977 


28,000,000 
1,605,666 
3,333,203 





Total so nd non acn eon anne sO 410,486,999 


*Including special deposits of $25,662,007 at March 31, 1944, and 
of $19,924,882 at Dec. 31, 1943, to be used exclusively on Government 
contracts. tIncluding billings for costs and fees on cost-plus-fixed- 
fee contracts, less reserves of $101,956 at March 31, 1944. tA‘ter 
deducting reserves of $7,018,430 at March 31, 1944.—V. 159, p. 1969. 


Cincinnati Gas & Electric Co.—Earnings— 

Period End. Mar. 31— 1944—-3 Mos.—-1943 1944—-12 Mos.—-1943 
Gross revenues -.. $9,838,881 $9,291,465 $35,050,647 $31,800,910 
Total oper. exp. and taxes 8,291,259 7,824,083 29,592,225 26,442,235 


$1,547,621 $1,467,381 $5,458,422 $5,358,674 
12,990 4,229 38,387 16,098 


$1,560,612 $5,374,772 
394,162 9,344 1,567,821 1,484,866 


$1,166,450 $1,082,266 $3,928,988 $3,889,906 
500,000 500,000 2,000,000 2,000,000 





Net oper. revenues___ 
Other income __ 





Gross corporate inc. _ 
Int. and amort. chgs._- 


$1,471,610 $5,496,809 
38 





Net income —...... 
Pref. divs. paid. 





Balance $666,450 $582,266 $1,928,968 $1,889,906 
Bonds Called— i 


The company has called for redemption as of June 1, 1944, a total of 
$70,000 of first mortgage 342% bonds, due June 1, 1967, at 105% and 
interest. Payment will be made at the Irving Trust Co., trustee, 
One Wall St., New York, N. ¥.—V. 159, p. 4. 


Citizens Utilities Co.—To Pay Larger Dividend— 


The directors have declared a dividend of 25 cents per share on the 
$1 par value common stock, payable Aug. 10 to holders of record 
Aug. 1. This compares with 20 cents per share paid on Aug. 10,.1943, 
and on Aug. 10, 1942.—V. 159, p. 1551. 


City Ice & Fuel Co.—Completes Mexican Plant— 


William J. Sinek, President, announces the recent completion of the 
company’s first ice plant and car icing station in Mexico. The plant 
and station are situated in Empalme, on the west coast of the State of 
Sonora. Empalme is a key junction on the Southern Pacific RR. of 
Mexico, The plant produces and handles an average of 259 tons of ice 
daily, mainly for icing refrigerator cars carrying produce to the United 


Cleveland, Cincinnati, Chicago & St. Louis Ry.— 


Seeks Tenders— 


The Central Hanover Bank & Trust Co., trustee, 70 Broadway, 
New York, N. Y., will until 12 o'clock noon (EWT) on May 15, 1944, 
receive bids for the sale to it of St. Louis Division first collateral 
trust mortgage bonds dated Nov. 1, 1890, to an amount sufficient to 
absorb $55,618, at prices not to exceed 105 and interest.—V. 159, 
p. 1037. 


Cleveland Terminals 
Meeting— 

A special meeting of those shareholders of the company who are 
shareholders of record as of the close of business May 10, 1944, will 
be. held at the principal office of the company, 1508 Terminal Tower 
Builidng, 50 Public Square, Cleveland, Ohio, on May 25, for the pur- 
pose of: 

(1) The determination of the number of members to serve on the 
board of directors. 

(2) The amendment of the code of regulations of the company, 
so that the same shall hereafter be substantially in the form which 
was submitted to the reorganization court in accordance with the 
requirements of the National Bankruptcy Act, and was considered 
and approved by that court. 

(3) The election of directors, to be elected from a list of persons 
whose identities, qualifications and affiliations were fully disclosed 
to the reorganization court in accordance with the requirements of the 
National Bankruptcy Act, and were considered and approved by that 
court. Under the said law, no other nominations may be considered. 
In accordance with the orders of the court, the number of directors 
to be elected shall not-exteed eight, and they shall be elected from 
the following named persons, whose qualifications have been approved 
by thé court: J. J. Anzalone, Benjamin F. Fiery, Joseph G. Fogg, 
Joseph C. Hostetler, Frederick L. Leckie, Galen Miller, R. H. Sharpe, 
and Sidney N. Weitz.—V. 157, p. 2246. 


Cluett, Peabody & Co., Inc.—New Official— 


Lawrence J. Parrish has been named Executive Assistant to the 
President.—V, 159, p. 1145. 


Coleman Lamp & Stove Co.—50-Cent Dividend— 


The directors on May 16 declared a dividend of 50 cents per share 
on the 100,000 shares of outstanding common stock, payable June 3 
to holders of record May 26. A similar distribution was made on 
March 3, last. Payments in 1943 were as follows: March 31, June 30 
and Sept. 30, 50 cents each; and Dec. 8, $1.50.—V. 159, p. 733. 


Building Co. — Shareholders 


Collins Co., Hartford, Conn.—New President— 
H. Bissell Carey has been elected President to succeed the late 
succeeding Charles L. Taylor.—vV. 156, p. 1414. 


Colonial Radio Corp., Rochester, N. Y. 


Ofters— 
See Sylvania Electric Products, Inc.—V. 159, p. 1969. 


— Exchange 


Colt’s Patent Fire-Arms Mfg. Co.—New Directors— 

John H. Chaplin, President of Veeder Root, Inc., Lucius F. Robin- 
son, Jr. of the law firm of Robinson & Cole and Will‘'am A. Purtell, 
President of Holo Krome Corp., a rae of Veeder Root, Inc., 
have been elected directors.—V. 159, p. 1551 


Community Public Service Co.—Earnings— 

Period End. Mar. 31—’ 1944—-3 Mos.—1943 1944-12 Mos.— 1943 
Gross revenues $1,054,908 $910,295 $4,398,157 $3,812,549 
Operation 544,685 466,065 2,164,494 1,891,093 
Maintenance 72,718 52,641 279,875 192,272 
Prov. for renewals and , 

replacements 421,602 413,475 
Federal income tax____ 268,103 243,154 
Fedi. excess profits tax 336,458 119,290 
Post-war excess profits 

Cr11,929 
3,568 


tax credit 
268.870 


90,695 
64,500 
119,000 


Cr11,900 
750 


88,643 
59,025 
100,648 

Cr10,065 
State. income taxes___. 892 
Other taxes 


66,948 
$107,512 
30,738 
$138,250 
79,630 


$58,619 
21,640 


64,804 
$87,642 
44,647 | 
$132,290 
77,567 


$54,723 
91,640 


275,841 
$682,163 
209,522 
$891,684 





Net profit 
Net from merchandise, 
ete., income 


$692,756 
145,547 
$838,202 
302.453 


$535,849 
389,472 





Avail. for int.. ete.__ 
Interest. & debt disct. & 
303,029 


$588,655 
3€6,562 





Divs. on eapital stock_ 
—V. 159, p. 548: 
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Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended May 11, 1944 amounted to 241,- 
533,441 as compared with 232,221,592 for the corresponding week in 
1943, an increase of 9,311,849, or 4.01%. 


Dividend Subject to Approval of SEC— 


A dividend on the preferred stock of $1.25 per share was declared 
by the board of directors on May 16 subject, however, to an order of 
the Securities and Exchange Commission. The payment is proposed 
to be made 28 days after the date of the Commission’s order to the 
holders of preferred stock at the close of business on the 14th day after 
the date of such order.—V. 159, p. 1969. 


Community Water Service Co. (& Subs.)—-Earnings— 
Months Ended March 31— 1944 1943 
ileus earnings __- . x ’ : $6,498,780 $6,350,037 
Operating expenses, maintenance and taxes__- 3,514,477 3,247,666 
Provision for depreciation and retirements_ 420,174 354.968 
Amortization of property account adjustments 5,150 5,150 





$2,558,979 $2,742,259 


Gross income Lane senna ene ene =—-— 
Interest, amortization of debt discount premium 
(net) and expense, etc., ef subsidiaries 
Preferred dividends of subsidiaries 
Minority interest __....--------- 


1,321,040 
534,388 
9,458 


1,329,973 
534,389 
9,528 





$694,092 $868,359 


Peene® ke aa -~ + -----===--+ 
Interest, amortization of debt discount and eX- 
pense, etc., of Community Water Service Co. 


352,257 358,745 





$341,835 $509,614 


Net income i Mela ce. ah eo tm encraaatea 
—V. 159, p. 1552. 


Coniaurum Mines Ltd.—Earnings— 


Quarter Ended March 31— 
I CR ini eres ee nayinwen oo ; 
Net income from metals produced___--- 
Development and operating costs_—- 


1944 
26,320 
$257,107 
187,360 


1943 
31,985 
$356,060 
213,665 





$69,747 
2,806 


$142,395 


Operating profit  _- 
5 2,811 


Non-operating ‘revenue 





$72,553 
19,632 


$139,584 
55,969 


POOR iii Sede a 
Provision for taxes___-- 





Peers Dertare wieee-Gus. ~~ 6... $52,921 $83,614 
Note—In the above figures no allowance has been made for depre- 
ciation.—V. 158, p. 2043. 


Connecticut River Conservation Co.—Dissolution Plan 
Approved by SEC— 

The Securities and Exchange Commission on May 9 approved a 
series of transactions designed to liquidate and dissolve the company, 
a subsidiary of the New England Power Association. 

Under the plan the Essex Storage Electric Co., Inc., also of Boston, 
a wholly owned subsidiary of Connecticut River, would dissolve and 
transfer its assets to its parent and Connecticut River would surrender 
its holdings in the Mascoma River Improvement Co., Lebanon, N. H., 
to Mascoma prior to its liquidation. Mascoma’s assets are to be 
transferred to its remaining stockholder, Granite State Electric Co., 
another subsidiary of the New England Power Association. 


Consclidated Edison Co. of New York, Inc.—Output— 


The company on May 17 announced that system output of electricity 
{electricity generated and purchased) for the week ended May 14, 
1944,- amounting to 179,300,000 kwh., compared with 176,500,000 kwh. 
for the corresponding week of 1943, an increase of 1.6%. Local dis- 
tribution of electricity amounted to 179,200,000 kwh., compared with 
175,000,000 kwh. for the corresponding week of last year, an increase 
of 2.4%. 


Output Increases Sharpiy—Pension Limit Defeated— 


The stockholders at their annual meeting held on May 15 défeated 
@. proposal to limit pensions to $6,000 annually by a. vote of 7,339,405 
to 852,257. The maximum pension figure for the system's employees, 
set by the board of trustees, is currently $15,000 a year. 

The management said in the proxy notice that requiring stockholder 
approval for pensions paid to executives earning $25,000 a year or more, 
as adopted in 1939, served no useful purpose, since the top pension 
figure, regardless of earnings, would be $15,000. Stockholders, voting 
in person or by proxy, upheld the management on this basis bv a vote 
of 7,806,886 to 432,285. 

Electricity and gas output of the Consolidated Edison system com- 
panies for 1944 to.date is ahead of the same period last year, Ralph 
H. Tapscott, President, told stockholders at the annual meeting. 

Most of the recent large kilowatt hour output gain resulted from 
the operation of the Queens aluminum plant, but, excluding this factor, 
electric consumption was about 8° ahead of the first four months of 
1943. : : 

One-third of the aluminum plant’s potlines were closed down on 
May 1 and duration of the rest of the aluminum load is uncertain. 

Relaxation of the dim-out and lifting of other wartime restrictions 
is expected to restore during 1944 about $3,300,000 of the $10,000,000 
annual loss of electric revenues from these causes, Mr. Tapscott stated. 

“We think we picked up $700,000 of this during the latter part of 
last year,’’ he remarked, ‘‘but there will still remain some $4,300,000 to 
be regained when dim-out regulations are completely relaxed and when 
ample supplies of high wattage lamps and other lighting equipment 
are again available.’’—-V. 159, p. 1970. 


Official Receives Promotion— 


Hudson R. Searing has been elected Executive Vice-President. He 
had been Vice-President in charge of the electric and gas production 
and cperation department of this company since December, 1940. He 
is a directcr of Brooklyn Edison Co. and The Yonkers Electric Light 
& -Fower Co.. which are part of the Consolidated Edison System.— 
V. 159, p. 1970. 


Consolidated Textile Co.—Earnings— 


6 Months Ended Feb. 26€— 
Net profit after charges and. Federal taxes____ 
Common shares outstanding . ok, 
Earnings per share________- 
—V. 159, p. 1860. 


Continental Can Co., Inc.—Expands in Plastics Field— 


The acquisition of one of the largest custom plastics molding con- 
cerns in the United States provides this company with complete facili- 
ties for the production of all forms of molded plastics, Carle C. Con- 
way, Chairman of the board and President, stated on May 15 in 
announcing the acquisition by Continental of the Reynolds Molded 
Plastics division of Reynolds Spring Co. 


Continental, which is the second largest producer of tin containers 
and crown closures in the United States, as well as an extensive pro- 
ducer of a complete line of fiber containers and drums, entered the 
plastics field in 1943 through the acquisition of a substantial interest 
in Marco Chemicals, Inc., producers of new types of synthetic resins, 
end is now producing in Chicago and Jersey City a plastic laminate, 
Continental Marco-Board, fer military aircraft use. 


The Reynolds Molded Plastics division, which new produces trans- 
parent plastic turret enclosures as well as numerous other parts for 
bomber and fighter aircraft and in peace-time served the automotive, 
refrigeration, household appliance and electric appliance industries, 
has complete design and engineering facilities for developing industrial 
plastics applications, Mr. Conway stated. 


There will be no change in the personnel or policies of the new 
division, nor in the location of the plant at Cambridge, Ohio, within 
overnight delivery distance of New York, Chicago, Detroit and Cincin- 
nati. It is one of the most compltee plastics units in the country, with 
facilities for compression, injection and extrusion moulding, and sheet- 
forming, he added. It employs 450 people. 

See also Reynolds Spring Co., below.—V. 159, p. 1970. 


1944 
$277,119 
405,828 
$0.68 


1943 
$214,173 
280.146 
$0.76 


Continental Foundry & Machine Co.—New President 

G. N. Herman, Vice President, has been elected President to succeed 
J. T. Osler who remains as Chairman of the board and Chief Execu- 
tive Officer.—V. 159, p. 1445. 


Corn Products Refining Co.—New Comptroller— 
Charles A. Bogert has been elected Comptroller.—V. 159, p. 1758. 


Cornell-Dubilier Electric Corp.—Dividends— 


The directors on May 16 declared a dividend of 20 cents per share 
on the common stock, par $1, payable June 10.to holders of record 
May 26. A similar payment was made on March 10, last. In 1943, 
the following disbursements were made: March 10 and June 15, 15 
cents each; Sept. 10, 45 cents; and Dec. 10, 35 cents. 

The directors also declared an initial. quarterly dividend of $1.31% 
per share on the $5.25 cumulative preferred stock, no par value, pay- 
able July 15 to holders of record July 1.—V. 159, p. 1970. 


Coty, Inc.—Earnings— 
(Including domestic subsidiaries) 
Quarter Ended March 31— 1944 


Profit after all chgs. but bef. taxes $734,550 
Federal income taxes__ Mts *510,860 


1942 
$578,134 
339,529 


1943 
$946,795 
*712,794 





$238,605 
1,472,906 
$0.16 


$234,001 
1,472,906 
$0.16 


2466. 


Net. profit ...._... oie tiain te cia 
Outstanding common shares_______ 1,472,906 
Earnings per share- ask keas denen $0.15 


*Includes Federal excess profit taxes.—V. 158, p. 


$223,690 


Croft Brewing Co. Earnings— 

6 Months Ended March 31— 
a 
Net profit after charges and taxes______ 
enue, ee MNETOR ce 

*Loss.—V. 159, p. 213; V. 158, p. 1823. 


1944 1943 
.--------. $1,551,884 . $1,130,589 
48,992 *7,577 


$0.03 Nil 


Cuba Northern Railways—Interest— 


In accordance with a transitory provision of the. Constitution of 
Cuba, and the procedure for deposit, payments will be made on June 1, 
1944, of $4.70 per $1,000 principal amount of Cuba Northern Railways 
first mortgage gold bonds, 5%‘ series of 1942, due 1942, upon presen- 
tation of bonds for stamping of the rider attached thereto; and of 
$19.33 per $1,000 deposit receipt for said bonds ($4.49 interest pay- 
ment, $14.84 principal payment) to holders of record at the close of 
business on May 22, 1944. ‘ 

Interest is payable on the bonds at office of National City Bank, 
New York.—V. 158, p. 2466. 


Cuba RR.—Interest— 


In accordance with a transitory provision of the Constitution. of 
Cuba, and the proceeds for deposit, payments will be made on June 1, 
1944, of $5 per $1,000 bond on surrender of the June 1, 1944, coupon 
from Cuba RR. first lien and refunding mortgage gold bonds, series A, 
Tl¥e%, extended fo 1946 and first lien and refunding mortgage gold 
bonds, series B, 6%, extended to 1946; and of $19.33 per $1,000 deposit 
receipt for said bonds ($4.49 interest payment, $14.84 principal pay- 
ment) to holders of record at the close of business on May 22, 1944. 

Interest is payable on the bonds at office of National City Bank, 
New York.—V. 159, p. 348. 


. Cushman’s Sons, Inc.—Earnings— 


16 Weeks Ended April 24— 1944 
*Net income before taxes___-~ $600,972 
Fed. income & excess profits taxes 372,603 


1942 
$268,985 
107,594 


1943 
£4€9,606 
238,492 





Net profit sii $228,369 $231,114 $161,391 


*After interest, depreciation and all other charges. 

Delisting Hearing— 

The Securities and Exchange Commission May 15 announced that 
a hearing will be held June*5, at the Cemmission’s New York office 
upon the application of the New York Steck Exchange to strike from 
listing and registration the $8 cumulative preferred stock (no par) 
of the company. As reason for the proposed delisting the application 
states that the distribution of the security is so inadequate as to make 
further dealings therein on the New York Stock. Exchange inad- 
visable.—V. 159, p. 1970. 


Cutler-Hammer, Inc.—To Pay 35-Cent Dividend— 


The directors on May 15 declared a dividend of 35 cents per share 
on the no par value capital stock, payable June 10.to holders of 
record May 27. A like amount was dispursed on March 15, last. There 
will be no deduction for the Wisconsin Privilege Dividend Tax. 

During 1943 the company made the. following .distributions: 
March 15, June 15 and Sept. 15, 25 cents each, and Dec. 15, 50 cents. 
—V. 159, p. 1970. 


C. W. Liquidating Co.—Delisted— 


The commen stock (no par) was removed from unlisted trading 
on the New York Curb Exchange at the opening of business on 
May 16. Company was formerly known as Crocker-Wheeler Electric 
Manufacturing Co. 

As previously announced, a second liquidatine dividend of $2.75 
per share was paid on the common Muy 16, to holders of record 
May 5, 1944. This payment, together with the initial liquidating 
dividend paid, amounts to $10.75 per share, and company has an- 
nounced that a further small liquidating dividend may be anticipated. 
—V. 159, p. 1970. 


Dayton Power & Light Co.—Earnings— 


Period End. Mar. 31— 1944—-3 Mos.—-1943 1944—-12 Mos.—1943 
Gross revenues $5,976,319 $5,716,079 $20,852,564 $18,830,823 
Operation 2,749,430 2,408,252 9,562,837 8,104,729 
Maintenance aa 222,594 193,403 914,746 813,982 
Prov. for retirements___ 621.162 576,104 2,300,106 2,027,682 
Federal income taxes 348,000 421,000 1,172,000 1,113,653 
Fed. excess profits taxes 876,000 804,000 2,852,000 2,151,591 
Other than Fed. inc. and 

excess profits taxes__ 456,513 1,574,475 


430,950 1,657,595 





$702,619 
5,231 


$882,368 
1,340 


$2,393,281 
13,887 


$3,044,708 
6,008 


Net oper. revenue____ 
Other income es 





$3,050,716 
751,148 


$883,709 
222,430 


Gross corporate inc._ 
Int., other fxd. chgs. 
and misc. deducts.___ 


$707,850 $2,407,168 


217,013 865,713 





$661,278 
112,502 


Net income 
Preferred dividends__-_- 


$490,836 
112,503 


$378,333 


$1,541,455 
450,012 


$2,299.568 
450,011 


$1,849,556 





Balance 
—vV. 158, p. 2467. 


Delaware & Hudson Co.—Seeks Distribution of Boston 
& Maine Stock by Holding Firm— 


The company on May 16 announced that it owns a substantial 
amount of the shares of the so-called publicly-held.4% guaranteed 
cumulative preferred stock of the Boston Railroad Holding Co., which 
is entitled to priority in liquidation of the assets of ‘the -holding com- 
pany, which assets consist of stock of Boston: & Maine RR. ‘carrying 
about °7% of the voting power of that railroad. The New York New 
Haven & Hartford RR. Co. has defaulted on its guarantee of dividends 
on the so-called publicly-held stock of the holding* company,“and the 


$548,776 $1,091,443 


‘plan of reorganization of the New Haven, which-has been ’approved by 


the Interstate Commerce Commission, contains.express provisions pro- 
hibiting the performance now or in the future of this guarantec. 

The Delaware & Hudson pointed out that, ‘for many years, it had 
maintained a sbstantial traffic exchange with The Boston “4& Maine, 
and desires to protect that exchange upon.an open, -competitive ‘basis 
without undue influence from any source. : eer, 

The Delaware & Hudson denied any’ intenticn® of-acquiring any 
measure of control of the Boston & Maine but Gesires’to secure the 


independence of the Boston & Maine. It pointed out that the New 

Haven, as recently as the fall of 1943, applied to the court having 

jurisdiction of the New Haven in reorganization for approval of a 

proposal whereby the New Haven would purchase the publicly-held 

preferred stock of the holding company, with the obvious intention of 

eliminating all outside interest in that company, thereby giving the 

New Haven all of the stock of the holding company. This application 

was denied by the court with the observation that it would vary the 

plan of reorganization of the New Havven approved by the Interstate , 
Commerce Commission. 

The Delaware & Hudson also pointed out that a liquidation of the 
holding company and a consequent distribrtion of the Boston & Maine 
stock would appear to be consistent with the established pwhblic policy 
of New England and with the FPederal anti-trrst laws with respect to 
the relationship of the New Haven and the Boston & Maine. It stated 
that, in association with certain other holders of the wvreferred stock, 
it would shortly take steps to secure the distribution of Boston & 
Maine stock held by the holding company. The Delaware & Hudson 
has’ no desire or intention to acquire, either directly or indirectly, in 
this proceeding or otherwise, any ownership of Boston & Maine stock, 
the announcement concluded.—V. 159, p. 1971. ‘ 


Delaware, Lackawanna & Western RR.—Merger of 
Leased Line Progresses—New Members of Board Elected 


The company has made considerable progress toward the merger of 
its leased lines, ‘William White, President, told stockholders at their 
annual meeting held on May 9. He said that the consolidation of 
these lines on terms already agreed upon would reduce the. fixed 
charges of the carrier by around $1,100,000 a year. . 

The status of the various merger agreements, Mr. White said, is 
about as follows: 

New York, Lackawanna & Western—The merger agreement has been 
submitted to the Interstate Commerce Commission and a _ proposed 
report by Commission examiners recommends approval of the merger 
and the issuance of the necessary securities. 

Utica, Chenango & Susquehanna Valley—Agrecment is in the course 
of preparation and -is expected to be executed within the next 60 days. 

Morris & Essex—Agreement expected to be executed within 60 days 
and submitted to the ICC for approval. 

Lackawanna RR, of New Jersey—Agreement reached with board of 
directors and soon will be submitted to the ICC for approval. 

Valley RR.—The ICC has approved plan and 93.8% of the out- 
Standing stocks has been deposited. and purchased to date. 

Warren RR.—Negotiations with board of directors are in progress. 

Oswego & Syracuse—Negotiations are under way, but the prospects 
of reaching an agreement are not very favorable at this time. 

Syracuse, Binghamton & New York RR.—Plans for the merger of 
this road as soon as arrangements can be made. 

Detailing the present status of proposed mergers of leased lines, 
Mr. White said the above proposals would effect cuts in fixed charges 
in the following amounts: New York. Lackawanna & Western, $200,000; 
Utica, Chenango & Susquehanna Valley, $120,000; Morris & Essex, 
$582,500; Lackawanna of New Jersey, $107,500; Valley RR., $37,500. 

If these mergers are consummated, Mr. White said, further plans 
contemplate the consolidaticn into the system of the smaller leased 
lines, such as the Newark & Bloomfield, 98.59% owned; Passaic & 
Delaware (100% ), Sussex (96.3% ), Morris & Essex Extension (47.87% ) 
and the Passaic & Delaware Extension (9.5% ). : 

Mr. White declared there is very little chance that a dividend wil 
be paid on the D. L. & W. stock for several years to come. 

Douglas Swift, Vice-President and General: Counsel, and John G. 
Enderlin, Secretary and Treasurer, have been elected to the Board 
of Managers. They succeed thc late J. M. Davis and Robert Win- 
throp, who had resigned.—V. 159, p. i759. 


Delaware Power & Light Co. (& Subs.)—Earnings— 


Period End. Mar. 31-— 1944—3 Mos.—1943 1944—-12 Mos.—1943 
Operating revenues $3,159,479 $2,878,630 $11,957,761 $11,061,427 
Oper. rev. deductions 1,872,515 1,630,960 7,131,380 6,427,266 
Provision for taxes 771,074 591,301 2,466,097 2,086,877 
$656,369 $2,360,284 
Dr5,014 7,526 
$651,355 $2,367,810 $2,577,082 
321,466 1,005,315 1,191,864 


Net income  --_- aaa $365,158 $329,889 $1,362,495 $1,385,218 


Balance Sheet, March 31, 1944 


Assets—Utility plant, $42,443,623; investments, $324,519; cash on 
hand and demand deposits in banks, $2,701,771; special deposits 
$372,629; temporary cash investments (U. S. Government at cost) 
$2,150,000; accounts receivable. (less reserve for uncollectible accounts 
-of $81,913), $844,902; interest and dividends receivable, $9,036; rents 
receivable, $119; material and supplies (at cost or average cost) 
$431,612; deferred debits (net), $153,599; capital stock expense 
$48,109; total, $49,479,919. 


Liabilities—< cumulative preferred stock (par $100), $4,000,000 
premiums and assessments on pfd. cap. stock $112,760; com. stock (par 
$13.50), $15,695,100; long-term debt, $15,000,000; liability for redemp 
of pfd. stocks of Eastern Shore Pub. Serv. Co. (incl. prem. and accrued 
dividends), $60,357: accounts payable, $396,267; dividends declared 
$38,997; matured interest, $225,000; customers’ deposits, $130,428 
accrued Federal income and excess profits, $1,221,073; accrued othe 
Federal taxes, $62,034; state and local taxes accrued, $89,292; interes 
accrued, $40,824; expenses in connection with issuance of long ter 
bonds and stock, $6,255; other current and accrued liabilities, $36,884 
deferred credits, $721,659; reserves, $10,690,784; contributions in ais 
of construction, $355,323; earned surplus, $596,882; total, $49,479,919 
—V. 159, p. 1146. 





$2,547,284 
29,798 


$515,892 
1,399 


Net operating revs. 
Other income ; 





$517,291 
152,133 


Gross income 
Income deductions - 





Detroit Edison Co.—Changes in Personnel— 


Prentiss M. Brown on May 16 was elected a director and Chairma 
of the board and James W. Parker as President of the company. Mr 
Parker succeeds Alfred C. Marshall, who resigned. Mr. Marshall hag 
served for sometime beyond the retirement age fixed by the company’s 
retirement plan. 

The company announced that ‘‘Mr. Marshall will continue as 
director and as an active consultant in the company’s affairs.”’ 

Mr. Brown is a lawyer and a former United States Senator fro 
Michigan. Mr. Parker has been with the company since 1910 and is a 
present a director and General Manager—positions he will continue tq 
fill in addition to the Presidency.—V. 159, p. 1759. 


Detroit International Bridge Co.—25-Cent Dividend 


A dividend of 25 cents per share has been declared on the commo 
stock, par $1, payable June 12 to holders of record May 12. A 
initial of like amount was paid on Jan 24, 1942; none since.—V. 155) 
p. 261. 


Detroit Steel Corp.—-Financial Statement— 
Consolidated Profit and Loss Statement and Surplus Account 


Calendar Years— 1943 1942 194; ° 
+Net sales ey $8,033,515 $6,650,364 $9.562,03 
Cost of products sold 6,456,452 5,444,903 7,286,80: 


$2,275.25 
77,58 


$2,352.83 
465,29 
3,26 

1,31 

7,15 
385.00 
680,00 





$1,577,053 
107,501 


$1,205,461 
87,437 


$1,202,898 
458,299 
16.304 
13,685 
7,446 
294,200 
104,130 


- $458,812 
. 2,375,480 


Commissions earned 





$1,684,554 
512,953 
16,310 
4,635 


Gross profit and. commis. earned 
Selling, admin. and gen. expenses_ 
MInterest. earned 
Miscellaneous other income 
Life insurance expense ‘ 7,221 . 
Normal income tax and surtax___~- 289,000 
*Excess profits tax___“ 405,000 


$491,325 
2,524,918 


(Cr) _- 





$819, 96 
2,018,01 


$2,837,981 
412,50 
50,00 


Balance at end of year $2,706,868 $2,524,918 $2,375,48 


~ *Less post-war ‘credits of $11,570 for 1942 and 645;000 for 194 
+After provision in 1942 and 1943 for. renegotiation. s 


. Net. profit 
Balance at beginning of war 





$3,016,243 $2,834,293 


Cash dividends paid 309,375 


Res. for insur. and other conting. 
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Consolidated Balance Sheet, Feb. 29, 1944 


-Assets—-Cash on deposit, $1,043,743; U..S. Government securities, at 
cost plus accrued interest (market value $1,620,420), $1,626,820; trade 
accounts receivable (less reserve), $313,999; inventories, $1,099,990; 
investments and other assets, $228,113; property, plant and equipment 
(less reserve for depreciation of $688,168), $976,311; emergency plant 

> facilities, $102,188; deferred charges, $114,598; total, $5,505,764. 

Liabilities—Accounts payable, $285,663; provision for renegotiation 
refund, 1943 est., $300,000; dividend payable, March 18, 1944, $72,187; 
accrued Federal capital stock tax, etc., $26,980; Federal taxes on in- 
come, est., $800,842; reserves, $155,236; common stock (par $5 per 
Share), $1,031,250; capital surplus, $146,768; earned surplus, $2,686,837; 
total, $5,505,764.—V. 159, p. 1971. 


Diamond Alkali Co.—New Secretary— 


J. F. Hedding, a director, has been elected Secretary.—V. 
Pp. 1936. 


158, 


‘Diana Stores Corp.—April Sales Up 9.6% — 


Period End. Apr. 30— 1944—Month—1943 1944—9 Mos.—1943 
Sales e ~* $510,764 $465,780 $4,709,193 $3,648,228 
—V. 159, Dp. 1553. 


Dome Mines, Ltd.—April Production Lower — 


Month of— April, 1944 Mar., 1944 Apr., 1943 
Value of bullion output____~~ $451,716 $460,225 $494,556 


In the first four months of this year, 
‘$1,820,284, as against $2,001,785 for the same period last year.— 
V. 159, p. 1971. 


_ Dow Chemical Ce.—New Product— 


It is announced that Propylene Glycol, N.F., 
company, 
*for war-vital alcohol in certain food and cosmetic processing. 

-In beverages such as root beet and ginger ale, and in types of liquid 
cosmetics, the solvency and preservative quanities of propylene glycol 
<are clearly-demonstrated. In addition, the use of propylene glycol in 
place of alcohol in these applications results in an appreciable saving 
in material cost. 

“In the case of food, it can also be used as a humectant in bread, 
cake confectionary, chocolate, coconut and similar products, and guards 
flavoring materials against mold growth. It also offers excellent anti- 
freeze protection. 

. {In the cosmetic field, propylene glycol supplements its preservative 
qpalities with use as a carrier, emollient and humectant, and is a fine 
softening and soothing agent, the announcement says. 

Propylene Glycol, N.F., also serves in the pharmaceutical field as a 
carrier, solvent, emollient, humectant, lubricant and preservative; pro- 
»vides moisture and flavor retention qualities for tobacco; may be used 
‘in brake fluid compositions, inks, dyes, paints, paper, resins, leather 
and film; as a plasticizer in adhesives and cellulose products; as a 
humectant for magnesium foundry sands; as an intermediate in the 
treatment of vegetable oils. 

Present production of Propylene Glycol, 
since it is a primery product and is not 


a new product of. this 


N.F., is entirely adequate, 
dependert on other manu- 












facturing operations for maintenance of steady supply, the announce- 
ment concluded.—V. 159, p. 1655 

Eastern Corp. (& Subs.)—Earnings— 
; 3 Mos, End. Mar. 31— 1944 1943 1942 1941 
Net sales _ naelpiiaweinsite $2,204,749 $2,236,193 $2,796,422 $1.999,711 
Cost of sales__. 1,823,416 1,970,139 2,182,938 1,709,656 
Selling, gen. & admin. 

_expenses __-_ a 156,982 154, 864 161,620 115,577 

Net prof. from oper._ $224,357 $111, 190 $451, 864 $174,478 
Other deductions (net) 22,837 6 20,906 2,676 
Ynt. on long-term debt 18,050 13,668 29,335 31,715 
Prov. for Fed. inc. taxes 73,400 37,000 235,000 37,000 

net profit .2..... $110,070 $55,516 $166,624 $103,087 

Consolidated Balance Sheet, March 31 

Assets— 1944 1943 
Cash _ 5 Tle an AIS, ote PE. Ap RM $552,931 $366,731 
VU. S. Treasury “notes____ v5 : ee SERIEED: 5 ae 
Dominion of Canada victory loan vonds______ Tae, oo ee 
Receivables (less reserves)-_ SRE ia ott as 918,120 912,438 
Inventories (except pulpwood ) Bice gill Sie TAPE ee 934,896 999,899 
Pulpwood and logging operations.____..-__.__._-._ 1,029,314 929,746 
Prepaid items and deferred charres_________-~ 63,722 85,769 
Cash on deposit with trustee for first imertgage 

-bonds ____ eer 19,347 18,560 
Cash on “deposit: for retirement of prior pre- 

ferred stock ESSERE Le UE a eee 127,412 
Miscellaneous investments, ‘etc. _ 32.070 27.564 
Plant, property and timberlands (less “reserves ) 5,444,284 5,351,215 

EEE Sai aeled Bde i, Geeta kf ah _..-... $9,502,117 $8,829,334 

- Liabilities— 
Te nn casaiemeenminnhe $352,435 $367,351 
Pederal income taxes____________-__- ee 608,554 277,049 
Other accrued liabilities___.._....__._._._.__.__~- 165,820 131,729 
Operating reserves __ lg SHEE hee 8 2,245 56,609 
First mortgage 5% bonds due ‘Dec. i, 1953____ 1,417,750 1,469,900 
Reserve for contingencies______ 150,600 150,006 

5% prior preferred stock (par value $20). 267,730 419,235 - 
Common stock (par value $10)-_ A ELE 2,000,360 2,000,414 
I: SN a eo 2,482,658 2,435,520 
nee WUTpis. 2, 1054, 565 1,521, 527 

SARE SRS at le ae EL SEL a $9.: 502, 117 $8,829,334 
-—V. 159, p. 1971. 








Eastern Minnesota Power Corp.—Earnings— 
Income Account (Company Only), Quarters Ended March 31 




























































1944 1943 

a Fa BE EES AA EIOER Sa $113,678 $112,077 
I MIO I i ee 85,522 85.316 

Net earnings __- jak DA it 22 NRE SMES ink $28,156 $26.761 
“Interest on funded debt- MENS “beth eRe a 20,625 20,625 
Tnterest on unfunded debt____ 2 37 39 
Amortization of debt discount and expense, ‘etc. 3,061 3,283 

Net (IRC iy aly eB SEMIS INN LIT Me BE $4,434 $2,814 

Consolidated Income Accounts, Quarter Ended March 31 
1944. 1943 
nn aS Rg AMDT AS te Bele ge eA ae OAT ON $322,522  .$306,628 
RC GS a RR OI li <2 al le Oe 146,533 145,544> 
NS DS LES Gib AE Ha RT ag 6,276 8,666 ~ 
AR RRREP ENTS ES ipa facia AE tM BARRAPS RA tM Ow Od 42,851 38,683 

Sena Cakes soot ose s A oe sess 33,281 * 32.804- 
State and Federal taxes 10,500 9,850 °- 
almeoes. theome. 02020 $83,082 $71,082 

"Subsidiary deductions: 
Interest on funded debt_.._{2.--*_-__-_____-- 25,963 25,963 
interest on unfunded debt_-_--~+--- ._.-___- 94 992 
—: of debt discount and. expense, etc.____- 3,454 3,511 - 
referred dividend requirements__.___-_-_-~_- 17,930 17,930 
‘*’ Parent company deductions: 
Interest on funded debt________--____-_------ 20,625 20,625 





Interest on unfunded debt______.________-_--__ 37 39 
















Amortization of debt discount and expense, etc. 3,061 3,283 
NNR ss ee ik eee ees $11,919 *$1,260 
¢) *Loss.—V. 159, p. 637. - 





«+ Ebasco Services, Inc.—Weekly Input— 

“For the week ended May i1, 1944, the system inputs of client oper- 
ating companies of Ebasco Services, Inc., which are- subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and Na- 







production was valued at - 


is gaining recognition at the mement as a capable substitute - 





tional Power & Light Co.,.as compared with the corresponding week 
during 1943 were as follows: 
-——Thousands of Kilowatt-Hours— 


—Increase-—— 

Operating Subsidiaries of: 1944 1943 Amount Percent 
American Power & Light Co._- 172,530 170,411 2,119 1.2 
Electric Power & Light Corp. 84,017 85,837 *1,820 *2.1 
National Power. & Light Co 95,227 93,630 1,597 1.7 

The above figures do not include the system inputs of any com- 


panies not appearing in both periods. 
*Decrease.—V. 159, p. 1971. 


Eastern Utilities Associates (& Subs.)—Earnings— 























Period End. Mar. 31— 1944—-Month—-1943 1944—12 Mos.-~—1943 
Operating revenues _-_ $988,652 $918,483 $11,280,002 $10,951,714 
Operation : s 575,966 539,573 6,547,251 6,492,677 
Maintenance : a 35,818 34,691 474,354 465,473 
Taxes (incl. inc. taxes) 163,666 153,327 1,864,645 1,638,825 

Net .oper. revenues__ 213,201 $190, 891 2,393, 7152 "$2, 354, 738 
Non-oper. income, net_-_ 22,138 27,605 313,770 378,576 

Balance <2... wed $235,339 $218, 496 $2,707, 523 $2,733, 314 
Retire.. res. accruals- 23 63,255 63,255 759,100 753,475 
Interest & amortization 36,434 40,946 502,619 470,625 
Miscellaneous deductions 2,625 2,605 22,314 14,752 

) REA eine $133,025 $111,690 $1,423,490 $1,494,462 
Preferred, div. deductions: B. V. G.-& E. Co.__ 77,652 77,652 

TRUS ic Se 8 ec cae $1,345,838 $1,416,810 
Applicable ~to minority . interest___._.__________ 19,924 20,878 

Applicable PNR fh SO ND ES OS ae ce $1,325,913 $1,395,931 

Eastern. Utilities Associates— 

12 Months Ended March 31— 1944 1943 
Earnings of subsid. applicable to E. U. A._.- ~ .$1,325,913 $1,395,931 
Non-subdsidiary income -.-..........._ .-u._- 232,368 232,368 

p PRE Ee? CR REE AEE Ea ll ae LR oe $1,558,281 $1,628,299 
Expenses, taxes and interest__...._....______ 146,147 145,367 

Balance available for @ividends_.. $1,412,134 $1,482,932 
—V. 159, p. 1971. 

‘(Thomas A.) Edison, Inc.—Officials Promoted— 

Ark G. Berggren of West Orange, N. J., and Charles D. Geer of East 


Orange, N. J., have been appointed. Vice-Presidents. 
Mr. Berggren is Manager of the special products division and Mr. 
Geer General Manager of the instrument division.—V. 152, p. 2067. 


El Paso Natural Gas Co. (& Subs.)—Earnings— 
Period End. Mar. 31— 1944—-Month—1943 1944—12 Mos.—1943 














Operating revenues ___ $746,674 $697,101 $7,926,496 $7,987,854 
Operation __________ 151,708 195,096 2,041,042 2,206,667 
Maintenance Resa care Lib 21,864 18,007 309,949 246,322 
Depreciation Se Pee 111,376 104,867 1,178,070 1,147,521 
Taxes esac Dae 156,581 133,085 1,678,844 1,612,123 
Explor. & devel. ‘costs_ 12,777 2,967 65,566 91,744 
Balance _____~_ Seat $292,367 $242,079 $2,652,919 $2,683,478 
Other income ___ Dr8,703 10,918 Dr4,716 54,335 
Gross income ___.__ £283 664 $252,997 $2,648,204 $2,737,813 
Interest seinen sd taceeta cea anne 37,227 32 577 372,172 401,738 
Amort. of debt disct. & 
Cena ss 733 788 9,016 12,430 
Miscell. income deduct. 3,905 800 13,920 65,126 
Net income —________ $241,799 $218,831 $2,253,096 $2,258,520 
Pfd. stock div. require. 3,632 8,633 103,579 103,579 , 
5 Chelsie $233,167 $210,199 $2,149,517 $2,154,941 
Note—Provision for Federal income tax, surtax and excess profits 


tax is as follows: 


Period End. Mar. ae 1944—Month—1943 1944—-12 Mos.—1943 


Federal income tax 

SINR. en ree $105,215 $91,405 $1,137,242 $1,162,075 
Fed. excess profits tax 17,510 20,504 218,691 199 734 

Comparative Conselidated Balance Sheet, March 31 

Assets— 1944 1943 
Plant, properties, pipe lines, etc...._._________- $31,309,074 $30,099.896 
Investment and fund accounts_______________ 1.071,303 913,346 
[oS ™ tay i SRG ey ees 472,040 1,545,555 
U. S..Treasury notes, tax series C____________ 500,000 100,000 
SRY isc eet TER aaa SS eek ame N EEE Ce ee 20,088 20,722 
cee ee tt adr i es ic Ca NRE a ei aes age 17,399 1,517 
Accounts receivable __________ a an cinta 942,992 858,471 
Materiais:.and sagpiies. oS 314,147 282,753 
PERE REE a TR a le ee ee A 31,155 31,707 
Tetal: cetewred -ieirege 237,044 167,811 
Reneguired -secunitior 2.2 oo 25,967 25,967 








Total BS ie Ak nal ie Ss ie DTS Nae ee A OE $34,941,210 $34,047,745 

Liabilities— 
7% cumulative pfd. stock (par $100)______ ~ $1,479,700 $1,479,700 
Common -atock ($3. par 225" 0 tt 1,804,782 1,804,782 
Premium on common stock... 3,497,212 3,497.212 
RR SOOUN: OOS ee ee a 12,388,274 13,676,322 
PORES. Te ee 448,119 350,367 
eRe aan CSG nei ae met tere ee 1,598.634 1,521,221 
bE See ete Re na 137,479 148,964 
Resérve for cepreciation__<...—_- 2... _..§_______ 7,208,038 5,959,180 
Contributions in aid of: construction__________ 8,317 8.317 
SERROUNGL = URI a i a gS 6,370,654 5,601,678 

AGREE cole Bieta itn ias oth tks $34,941,210 $34,047,745 


—V. 159, p. 1759. 


Electric Power & Light Corp—SEC Permits Com- 
pany to Purchase Preferred of Mississippi Power & 
Light Co.— 


The SEC on May 13 issued an order permitting to become effective 
a declaration in which company proposes to use a portion of the 
approximately $10,280,000 proceeds of the sale by it of the common 
stock of the Idaho Power Co. for the purchase of such.of the 65,167 
shares of the «publicly held $6 cumulative preferred stock of the 
Mississippi Power & Light Co. as may be- tendered to it for purchase 
at the price of $100 per share plus an amount equivalent to dividends 


. the rate of $6 per share per annum from the last date as of which 


have -been paid to the date of tender.—V. 159, p. 1249. 


Electrolux Cerp. (& Subs.)—Earnings— 


-Quarter End: “Mar. 31— 1944 1943 1942 1941 
Net profit...-_-_<<-+___ *$77,297  §$134,682 *$191,777 - +$432,916 - 
tEarnings per: share___ $0.06 Nil $0.15 $0.35 


 *After.$241,900° fer, Federal income taxes, including $92,000 in an- 


ticipation of increased’ taxes; $50,000 for contingencies arising out of | 


war -conditions. 
income .. tax. 
p. 1351. 


tAfter ‘all charges. including prevision for Federal 
$On 1,237,500 shares capital stock. $Loss.—V. 159, 


Eversharp, Inc.—To Pay Extra Dividend in Stock— 
Sales and Profits Over 100% in excess of a Year Ago— 
Changes in Personnel— 

The directors on May 16 declared an extra dividend of 2% in 
common stock and the usual quarterly cash dividend of 30 cents per 
share on the common stock, par $1, both payable July 15 to holders 
of record July 5. An extra of 15 cents per share in cash was paid on 


April 15, last, as against an extra of 25 cents on Jan. 15, in addition - 


to the usual quarterlies of 30 cents each. Last year, only one dividend 
(amounting to. 75 cents. per. share). was paid—on June 15. 

In discussing the stock dividend, Martin L. Straus, President, said: 
“We feel-it is bets to maintai na favorable cash position at this time. 





Our plans call for extensive expansion and development in our industry 
and success of such projects wWMl partially depend on our financial 
ability. It is because of this that the directors decided to authorize 
an extra dividend in stock on the common in place of the usual extra 
in cash.”’ 


‘Mr. Straus announced that sales and profits in the first 2'» months 
of the company’s fiscal year were more than double a year ago. 

Nicholas J. Zaro has’ been elected a director and Vice-President 
and General Manager and John Wahl has been named Vice-President 


in charge of engineering.—-V. 159, p. 1146. 


Erie RR.—Special Offering— 


A special offering of 10,200 shares of preferred A stock (par $100) 
was made on the New York Stock Exchange May 11 at $57°4 per 
share by Merrill Lynch, Pierce, Fenner & Beane, with a commission 
of 80 cenis. 


The offering was withdrawn May 12.—V. 159, p. 1759. 


Family Finance Corp. (& Subs.)—Earnings— 


Period End. Mar. 31— 1944—3 Mos.—-1943 1944-9 Mos.—-1943 
Gross income collected $1,040,918 $1,119,662 $3,059,246 $3,527,254 














Operating charges 18,755 23,953 67,582 81,837 
Net income collected $1,022,163 $1,095,709 $2,991,664 $3,445,417 
Operating expenses 571,029 627,489 1,758,857 1,868,820 
Income charges _______ 128,939 135,683 387,773 414,267 
Grose pretit $322,195 $332,536 $845,034 $1,162,331 
Income taxes _._______ 139,121 138,101 351,229 500,146 
Wes poem. 0k 2 $183,074 $194,435 $493,805 $662,185 
Pfd. divs., series A__ _ 32,638 32,638 97,915 97,915 
Pfd. divs., series B____ 9,375 9,375 28,125 28,125 
Common dividends ____ 99,180 173,565 322,335 520,695 
Balance to surplus__. $41,881 *$21,143 $45,431 $15,450 
* Deficit. 
Consolidated Baiance Sheet, March 31, 1944 


Assets—Cash on hand and in bank, $1,985,480; notes receivable 
(less appropriated reserves for losses and operating reserves for bad 
debts of $890,016), $12,432,253; motes receivable (investment certifi- 
cates) (less reserve for ltiquidation—contra of $1,611,011), $3,826,175; 
other assets, $13,629; furniture and fixtures (depreciation value), 
$210,421; deferred charges, $96,096; total, $18,564,055. 


Liabilities—Dividends—payable April 1, 1944, $141,193; notes payable, 
$2,400,000; employee thrift accounts, $453,757; employee deposits for 
purchase of war saving bonds, $2,783; sinking fund payment (deben- 
ture bond due July 1, 1944), $100,000; accrued interest (debenture 
bond), $22,688; accrued taxes, $142,245; income taxes estimated 1943- 
1944, $351,229; 10-year 2%4% ($3,500,000) debenture due July 1, 1951, 
$3,200,000; investment certificates issued (less reserve for redemption 
of $1,611,011), $3,826,175; reserve for contingencies, $42,693; preferred 
stock, series A, $1,740,710; preferred stock, series B, $500,000; com- 
mon stock, $909,149; capital surplus, $2,896,006; earned surplus, $1,- 
835,426; total, $18,564,055.—V. 159, p. 446. 


Federal Mining & Smelting Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable June 20 to holders of record May 29. A similar 
distribution was made on May 29. Last year, the following distribu- 
tions were made: March 19, June 21 and Sept. 20, $1 each and 
Dec. 20, 50 cents.—V. 159, p. 1972. 


Federal Motor Truck Co.—Earnings— 
Profit and Loss Statement, Years Ended Dee. 31 
1943 1942 








2079. 


Sales, less discounts, returns, and allowances__ $25,789,358 $27,015,382 

Provision for renegotiation adjustment________ 5,000 1,271,000 
EN RENEE i ay OR UE ee ae $24,954,358 $25,744,382 | 

Miscellaneous income: >... 3.0 37,089 73,719 
RE SESE SIS SE Ree __..._.~ $24,991,447 $25,318,101 





Cost of products ED la BE: _..... 21,838,403 22,957,047 
Selling and administrative expenses. bei esate 595,618 651,370 
RF AS a AER AFRO, ge aa TER Sap 21,901 11.053 
Other deductions ______ aad seta 11,477 56,282 
Federal taxes on income (estimated): 
Normal income tax and surtax_____._____ 130,000 210,900 
*eacess prouts: tax... ..-—- Jape OHS sbi tin’ 1,738,800 1,395,900 
BE gt AS I RI ni Sr RES. 1 SER Chae $655,248 $536,848 
Disitends paid. in: casosa. ce ee 196,617 196.617 
Earnings per common share__.___-___________ $1.33 $1.09 


*After deducting post-war refund of $193,200 in 1943 and $155,000 
in 1942. 


Note—Provision for depreciation of buildings, machinery and equip- 
ment amounted to $71,717 in 1942 and $69,115 in 1943. 


Balance Sheet, Dec. 31, 1943 


Assets—Cash, $6,624,468; trade notes and accounts receivable (less 
reserve of $21,804), $1,305,267; advances to sub-contractor,, $497,703; 
claims arising from termination of war contracts, $108,260; inventories, 
$4,341,129; cash surrender value of life insurance, 3,726; claim 
against closed bank, less reserve of $32,925, $4,623; Tand ccntracts 
receivable and real estate held for sale (less reserve of $50,000), 
$34,998; post-war refund of Federal excess profits tax (estimated), 
$348,200; accounts receivable from employees, $2,330; miscellaneous 
notes, accounts, and investments (less reserve of $27,633), %30,421; 
property, plant and equipment (less reserves for depreciation of 
$776,246). $910,045; deferred charges, $37,917; total, $13,689,089. é 

Liabilities—Accounts payable and accrued expenses, $1,780,404; ad- 
vances received on U. S. Government contracts, $6,016,347; Federal 
taxes on income and provision for renegotiation (less U. 5. Treasury 
tax notes to be applied in payment of taxes of $1,105,140), $1,851,337; 
capital stock (491,543 no par shares), $2,457,715; earned surplus, 
$1,583,286; total, $13,689,089.—V. 159, p. 840. 


Federal Water & Gas Corp. (& Subs.)—Earnings— 














Years Ended March 31— 1944 1943 
Operating . revenues. ...-..---~.-......- . $20,782,829 $20,147,826 
UN iain oe care a one epee as oh ns erm neil 4,867,213 4,534,091 
Gas purchased ____-----_ } 3,537,377 3.461,900 
General expenses charged | to construction_____ Cr38,372 Cr72,047 
aes sotiterinbaleddpetpeennoinis ‘ee 599,298 605,820 
ON iis inca to psinnen co eohcom somiasoeab @iaiaiayiniin 3,310,322 3,417,577 
pA ia a against Ss ERA 2 SEER | 54,991 116,007 - 
CIT, «I ase spies esc enone inn eam ce Dn ne sgt 1,274,886 1,452,727 - 
FPedérai insomé taxes. ..—.—.......---..--~- 1,974,516 1,900,055 . 
Federal excess profits tax, less debt retirement 

"Sieh: DOSES SPOON... . 2 ee 398,558 Cr216,713 , 
State ER TGS ooo ale Senet once 141,363 119,669 

SEE St ape a DERBI REE NEAT $4,662,678 $4,828,740 
Gtinee~ TROONO es i no oe on hee ie t= 220,234 229,829 

SO a a an a cn talaga we eet $4,882,911 $5,058,569 
Charges of subsidiary companies__________--~~ 2,741,562 3,140,741 © 

RE io os ee oe a $2,141,349 $1,917,829 . 
Charges of Federal Water & Gas Corp..__--_-_ 192,488 281,690 . 

Balance of. net. income.—__.--______-_---.._ $1,948,861 $1,636,139 | 


.*Including special amortization of $1,531,724 and $1,759,751 ior 
the years ended March 31, 1944 and 1943, respectively. 
Income Account Years Ended March 31 (Corporation only) 


1944 1943 
Total income 





Total expenses and taxes__.2_-______-___ PR aS 229,752 262,759 
EPS A LER Le GTS Ee 192,488 281,690 
ee RMU or ee kn un cha ewe wn $918,630 $803,473 


—V. 159, p. 1760. 


$1,240.870 $1,359,928 - 
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Fidelity Assurance Association (Wheeling, W. Va.)— 
60% Dividend— 


A 60% dividend has been ordered f@ approximately 9,500 contract 
holders of the Association, now in receivership, residing in West Vir- 
ginia, 33 other States and the District of Columbia, it is announced. 

Circuit Judge Julian F. Bouchelle has entered an order directing 
Special Receivers H. Isaiah Smith and Arthur P. Hudson to make 
the said payment on the allowed claim of each policy-holder who had 
Substantiated his claim prior to March 4, 1944. 

It was explained that the claims were allowed uniformly on the 
basis of cash surrender value of each contract as of April 11, 1941, the 
date of receivership.—V. 158, p. 2361. 


Flintkote Co.—237,902 Shares Disposed Of—The com- 
pany on May 16 announced that 227,184 shares of the 
237,902 shares of common stock recently offered to com- 
mon stockholders at $15 per share were purchased by 
stockholders or their assigns. The 10,718 unsubscribed 
shares which are being purchased by an underwriting 
group headed by Lehman Brothers are being placed 
privately with investors. The common stockholders of 
record May 2 were given the right to subscribe to the 
stock at the rate of one new share for each three shares 


held. Rights expired May 12. 


History and Business—Company, either directly or through subsidi- 
aries, is engaged in the manufacture or production and sale, and in 
the sale either for its own account or for the account of others, of 
various asphalt and asbestos-cement roofing and siding products, 
structural and decorative insulation board products, asphalt emulsions, 
shipboards and boxboards, solid anc corrugated containers, set-up and 
folding boxes, dry and saturated felts, rubber compounds, timber prod- 
ucts, petroleum preducts, and allied products. Company also receives 
income through a wholly-owned subsidiary from the granting of 
licenses under patents owned or controlled by such subsidiary or in 
which such subsidiary has an interest. ‘ 

Many of the company’s products are sold nationally and sales 
offices are maintained by the company in many of the principal cities 
of the United States. Sales are made to a variety of customers, in- 
cluding whclesalers, distributors, dealers, contractors, retail outlets, 
industrial consumers, manufacturers, governmental agencies, transpor- 
tation companies and public utilities. 

Sales in foreign countries, including Canada and Newfoundland, are 
estimated to comprise less than 3% of the total sales of the company 
and its subsidiarise, and’ have been sharply curtailed by restrictions on 
exports. The Flintkote Co. cf Canada, Ltd., is engaged in the manu- 
facture and sale of asphalt emulsions in Canada and, through a sub- 
sidiary, Colas Newfoundland, Ltd., in Newfoundland. Industrial Asphalts 
Co., Ltd., an English subsidiary, is principally a service organization 
maintained in the United Kingdom for the purpose of advising and 
servicing the users of industrial asphalt emulsions in the United King- 
dom and cther foreign countries, and it conducts certain of the foreign 
sales operations. 

The principal materials used in the manufacturing activities of the 
company are asphalt, rags, old paper, reclaimed rubber, mineral gran- 
ules and slag, wood and wood pulp, asbestos fiber, Portland cement, 
fuel oil, clay, coal, creosote, petroleum solvents, mica and talc, steel, 
and metal containers. To date the company has not experienced par- 
ticular difficulty in obtaining such materials, which it procures mostly 
from domestic sources, although part of the asphalt is obtained from 
Central and South America, and most of the asbestos fiber is obtained 
from Canada. 

Sales and Earnings for Calendar Years 


1943 1942 1941 1940 
$30,998,161 $31,906,952 $27,151,169 $19,897,747 
23,424,644 23,303,022 19,493,881 14,601,000 


Net sales 
Coot. of sales... 





Gross profit $8,603,930 $7,657,288 $5,296,747 
Royalties received, 


partic. by others___ 


$7,573,517 


415,878 409,372 458,683 350,924 





Total profit __. 
Sell., licensing, admin. 
& general expenses_ 


$7,989,395 $9,013,302 $8,115,971 $5,647,671 


4,418,871 4,581,494 4,366,072 3,528,264 





Palance __- 
Other income 


$3,570,524 
287,326 


Total income ___-._ $3,858,350 
Income deductions ue 777,431 
Prov. for income and 

excess profits taxes 

and ccntingencies___ 


$4,431,808 
219,208 


$3,749,899 
275,282 


$2,119,407 
117,755 





$4,65),016 
616,698 


$4,025,131 
526,437 


$2,237,162 
356,018 


*1,830,643 *2,516,164 1,761,C83 444,594 





$1,518,154 
174,646 
638,458 


Net income 
Preferred dividends __ 
Common dividends 
Com. shares outstand’g 713,705 713,706 699,706 685,196 
Earns. per com. share $1.51 $1.88 $2.34 $2.10 


*Provisions for taxes for the years 1943 and 1942 are after deduct- 
ign post-war refunds of excess profits taxes of $108,500 and $201,000, 
respectively. 


Note—Charges for depreciation and depletion aggregated $833,326 
for 1943, $685,436 for.1942, $548,425 for 1941, and $439,407 for 1940. 


Application of Proceeds—Since the net proceeds to be received by 
the company are not immediately required in the business, they will 
be acded to foam funds of the company. It is presently intended 
that the entire net proceeds will be used for the erection of additional 
plant facilities and expansion of existing facilities, designed to supple- 
ment the company's present production capacity in present or related 
lines in the building material and paper board fields. It is contem- 
plated that the aggregate cost of this program would be between 
$5,000,000 and $7,000,000, the balance of the funds required to be pro- 
vided from the company’s other funds. The decision as to which of 
several svch additional plants now contemplated will be constructed, 
if such cceustruction is feasible, will be dependent upon the judgment 
of the rmaragement and upon the obtaining of the reouisite machinery 
and cquipment and upon such priority approval as may be necessary in 
connection with the purchase thereot and the construction of necessary 
buildings. In the event that the company should not be able to obtain 
such machinery and equipment or obtain permission to erect such 
additional buildings, the directors may determine to apply such pro- 
cecds to sch other corporate purposes as the board may from time to 
time dec:n advisable and in the best interests of the company. 

Capitalization Giving Effect to Present Financing 
Authorized Outstand’g 
$3,000,C00 $3,000,C00 


$1,250,276 
169,839 
642.335 


$1,737,661 
94,500 
689,574 


$1,436,550 
685.196 


15-year 3° debentures, due May 15, 1958____ 
*$4.50 cur. pfd. stock (mo par) (shares) __ 38,367 38,367 
Common sock (no par) (shares)____ 2,500,000 951.608 

“Includi>g 1,550 shares reaceuired for purposes of sinking fund for 
preferred stock and held in the treasury. On April 11, 1944. such 
reacquired shares were permanently retired and the amount of author- 
ized preferred stock reduced to 36,317 shares. 


Und->rw: iters—The names of the several underwriters and the per- 
centage ci unsubscribed stock to be taken by each follow: 

% of : 
Unsub- 
seribed 
Stor’ 

23.0 


% of 
Unsub- 
scribed 
Stock 
Teurence M. Marks & Co,.__ 2,5 
Merrill Lynch, Pierce, Fen- 
ner & Beane 
Paine. Webber, 
Curtis 
L. F. Rothschild & Co 
Schoellkopf, Hutton & 
Pometey; IMG. Lice tus 
I. M. Simon & Co._____--- 
Strovd & Company, Inc.-_-_- 
Swiss American Corp 
Wertheim & Co 
White, Weld & Co 


Lehman Brothers 

A.C. Allyn & Co., Inc.____ 
Bacon, Whipple & Co._____ 
Bear. Stearns & Co... 
A. G. Becker & C., Inc.___ 
Alex. Brown & Sons__._ | 
Dominick & Dominick_____ 
Graham, Parson & Co 
Granbcry, Marache & Lord. 
Halligarten & Co 

Hemphill, Noyes & Co._____ 
Mornblower & Weeks 

A. M. Kidder & Co 
Ladenburg, Thalmann & Co. 


Consolidated Balance Sheet, Dec. 31, 1943 


Assets—Cash on hand and demand denosits in banks, $3.286,634; 
marketable securities, $4,908,940; notes ard accounts receivable, trade 


—s 
1 


~ 
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(less allowance for doubtful notes and accounts of $238,539), $3,066,144; 
inventories, $3,114,256; due from employees, mostly travel advances, 
$16,296; accounts receivable from foreign agent and sundry, $121,350; 
investment in subsidiary, not consolidated, $19,630; other security in- 
vestments, at cost or nominal amounts, $27,225; property, plant and 
equipment (less allowance for depreciation and depletion of $7,005,431), 
$9,107,521; patents, royalty contracts, other rights and goodwill, $1; 
post-war refund of excess profits tax, $309,500; prepaid expenses and 
deferred charges, $184,463; total, $24,161,960. 

Liabilities—Accounts payable, $1,379,876; aecrved items, $2,603,511; 
provision for self-insurance, product guarantees and contingencies, 
$378,274; 15-year 3% debentures, due May 15, 1958, $3,000,000; $4.50 
cumulative preferred stock (38,367 shares, no par), $3,740,783; com- 
mon stock (317,706 shares, no par), $7,020,007; capital surplus, $73,921; 
earned surplus, $6,128,340; treasury stock (1,550 shares of $4.50 
cumulative preferred stock), Dr$162,753; total, $24,161,960.—V. 159, 
Pp. .1861. 


First Boston Corp.—New Director Elected— 

Charles F. Batchelder of New York has been elected a director to 
fill a vacancyy on the board. He retired as a Vice-President of Chase 
National Bank of the City of New York on March 31, 1944.—V. 159, 
p. 350. 


Florida Power & Light Co.—Earnings— 


Period End. Mar. 31— 1944—-Month—1943 1944—-12 Mos.—-1943 
Operating revenues $2,036,810 $1,737,530 $20,957,267 $17,451,763 
Operating expenses - 761.573 564,352 8,072,214 6,399,530 
Federal taxes _.__._--- 369,385 260,305 3,225,176 1,904,505 
Other taxes eeR = 90,451 86,863 958,480 935,277 
Prop. retir. res. approp. 175,000 175,000 2,100,000 2,100,000 

$640,401 $651,010 $6,590,397 $6,112,451 

1,038 2,365 15,645 8,789 
$641,439 $653,375 $6,606,042 $6,121,240 
281,777 356,898 4,191,978 4,274,635 


$359,662 $296,477 $1,846,605 


Net oper. revenues__-_ 
Other income (net) __ 

Gross income - 
Interest charges 
Net income $2,414,064 
—V. 159, p. 1972. 


Ford Hotels Co., Inc.—50-Cent Dividend— 

The directors on May 16 declared a dividend of 50 cents per share 
on the 100,000 shares of outstanding no par value capital stock, 
payable June 10 to holders of record June 1. Like amounts were 
disbursed on June 10 and Dec. 10, last year. 

The company announces that the date of the next dividend meeting 
is not fixed but is expected to be held in November.—V. 157, p. 1843. 


Fort Dodge, Des Moines & Southern RR.—Ruling on 
Bonds— 


The United States District Court for the Southern District of Iowa 
has entered an order providing that on and after May 1, 1949, there 
shall be no further right in the holders of the first mortgage zold 
bonds of this railroad company to demand or receive the exchange 
of securities and cash as provided in the plan of reorganization of 
said company and on and after May 1, 1949, there shall be no fur- 
ther right in the holders of said gold bonds nor any other persons 
to demand or receive any portion of the free assets of the company, 
nor interest payable on said bonds for the years 1939 and 1940, or any 
‘other period. Said bonds must be presented for exchange to the 
Iowa-Des Moines National Bank & Trust Co., as exchange agent, on 
or before May 1, 1949.—V. 157, p. 2249. 


Fruehauf Trailer Co. (& Subs.)—-Earnings— 


Consolidated Income Statement, Years Ended Dec. 31 
1943 1942 
_.......~ $60,675,053 $38,708,495 
bsagted 155,499 619,750 
408,719 251,645 


Net sales __ 
Finance revenue 
Other inccome 





$61,239,271 $39,579,890 
49,742,508 30,070,067 
4,140,730 4,045,378 
23,704 23,722 
297,207 95,224 


Total income 
Cost of products and service svuld__ 
Selling, administrative, general, etc., expenses_ 
Inteiest on long-term aebt..._.__ ~~ 
Other interest expense___ DA ee eS oe oo 
Less on obsolescence of property, plant, and 

equipment _____ PRs EER ‘s 7,676 
Provision for contingencies__._..__._______-_-_~ Cais clita 
Provision for deferred costs of war production 

(including plant reconversion) _______.______ 150,000 
Normal income tax, surtax, and declared value 

excess profits tax ___ aa 
*Excess profits tax____- 


ing ah 125,000 
100,000 


781,020 
2.761.276 


750,000 
3,825,000 





$1,578,203 
163,063 169,025 
: 657,251 558.161 
*After deducting debt retirement and post-war credits of $425,000 
for 1943 and $306,808 for 1942. 
Consolidated Balance Sheet, Dec. 31, 1943 


Assets—Cash, $5,027,025; U. S. Treasury savings notes, series C, 
$857,673; trade notes and accounts receivable (less reserves of 
$328,800), $9,064,213; inventories, $12,712,591; investments, $305,897: 
post-war refunds of Federal excess profits taxes, $431,158; travel ad- 
vances and accounts, $16,819; miscellaneous notes and accounts re- 
ceivable, $48,427; property, plant and equipment (less reserves for 
depreciation and amortization of $2,075,562), $4,647,555; patents, $1; 
deferred charges, $284,208; total, $33,395,566. 

Liabilities—Notes payable to banks, $11,700,000; accounts payable 
and accrued expenses, $7,320,894; Federal taxes on income (less U. 8. 
Treasury savings notes to be applied in payment of $4,969,331), 
$362,419; principal payments on long-term debt due within one year, 
$36,237; long-term debt. $524,547: reserve for self insurance (work- 
men’s compensation), $150,000; reserve for deferred costs of war pro- 
duction, including plant 2econversion, $250,000; deferred income, 
$38,019: 5% cumulative convertible preferred stock (par $100). $3,- 
197,500; common stock (par $1), $397,252; capital surplus, $1,615,055; 
earned surplus, $7,803,643; total, $33,395,566.—V. 159, p. 1352. 


General Foods Corp.—Perfects New Method— 

Thomas M. Rector, Vice-President in charge of research and de- 
velopment, on May 15 announced that after two years of research, 
a method has been perfected for making fine quality syrups from 
starchy cereal grains other than corn, and that the process is now 
in commercial production. 

Several cars of sorghum grain syrup have already been produced 
and sold. Rye, being the most available grain at present, is expected 
to he - raw material for the bulk of the new product.—V. 159, 
p. 1861. . 


General Refractories Co.—Earnings— 


Period End. Mar. 31— 1944-3 Mos.—1943 1944—-12 Mos.—-1943 
Net sales $5,250,207 $6,826,287 $22,698,152 $26,590,881 


Cost of sales & exps. 
. of operations 4,689,265 5,780,066 20,266,198 22,227,174 
$560,942 $1,046,222 $2,431,953 $4,363,707 
29,249 30,715 242,462 231,805 
$590,191 $1,076,937 $2,674.416 $4,595,512 
188,837 177,518 736.034 695.859 


7,998 9,517 36,670 42,932 
126,992 150,750 489,864 568,033 


Net profit $2,302,446 


Preferred dividends 





Gross profit 
Other income from va- 
rious sources 





Total profit 
Deprec. & amortization 
Depletion 
Corporate & prop. taxes 
Amort. of 3%% note 
exp. & prem. on note 
retirement _* 172 200 
Interest 18,754 21,759 
Other deductions 2,402 1,136 
Federal & Penna. 
taxes & excess profits 
tax (est.) f 


3,438 
93,752 
308,817 


3,936 
81,483 
105,352 
404,521 


$816,557 «$1,031,343 


119,358 
$125,677 


493,837 
$222,220 





Net income 
Ee--~ -er -om 
469,713 shs. 
tal svock 


of capi- 


$0.27 $0.47 $1.74’ ” $2.20 


1,851,338- 


Note—-No accrual being required for excess profits tax, the provision 
for Federal taxes for the quarter ended March 31, 1944, incluces only 
estimated Federal normal income tax at currently ‘existing rates. No 
provision for any anticipated benefit to be derived from ‘two-year 
carry-back and carry-over’ of unused excess profits credits. 


Balance Sheet, March 31, 1944 


Assets—Cash in banks and on hand, $2,264,971; U. S. Government 
securities, $625,242; accounts and notes receivable, less reserve, $2,- 
289,433; inventories, $3,278,006; accrued interest receivable, $5,701; 
post-war refund of excess-profits taxes, est., $4,421; investments, mis- 
cell., $17,814; investment in Northwest Magnesite Co. (net), $1,196,901; 
deferred accounts, $219,031; repair parts, etc., $509,055; employees’ 
war savings bond account, $56,053; real estate, buildings, machinery, 
equipment, mineral lands, etc. (less reserve for depreciation and deple- 
tion of $6,941,503), $11,116,087; total, $21,582,715. 


Liabilities—-34°% notes due within one year, $200,000; accounts pay- 
able, trade and others, $537,309; accrued accounts, $691,331; 344% 
promissory notes due 1-1-57, less payments due within one year of 
$200,000), $2,106,000; reserves, $193,605; collections from employees for 
purchase of U. S. War Savings Bonds, $56,053; capital stock and sur- 
plus as annexed, $17,798,417; total, $21,582,715.—V. 159, p. 935. 


General Gas & Electric Corp.—Dividend Application— 


The directors on May 11 voted to file an application with the Se- 
curities and Exchange Commission for permission to pay, out of capital 
surplus, a regular quarterly dividend of $1.25 per share on the $5 
prior preferred stock and, in addition, dividends aggregating $5 per 
share covering all arrears in dividends on such stock. 

The application will be subject to the delivery by trustees of Asso- 
ciated Gas & Electric Corp., pursuant to an order of the United States 
District Court for the Southern District of New York, of a waiver of 
their right to receive the dividends on the shares of $5 prior preferred 
stock held by them pending further order of the SEC.—V. 159, p. 1972. 


General Shareholdings Corp.—Div. in Stock or Cash— 


The directors have declared the usual quarterly dividend of $1.50 
per share on the $6 cumulative convertible preferrea stock (optional 
stock dividend series), payable on June 1 to holders of record May 16. 
In lieu of cash, stockholders, at their option, may receive common 
stock at the rate of 44/1,000ths of one share for each share of pre- 
ferred stock. A similar distribution was made on March 1, last, and 
on March 1, June 1 and Sept. 1, 1543, while on Dec. 1, last year. the 
corporation paid a dividend of $2.75 per share in cash, or 121/1,500ths 
of a commen share.—V. 159, p. 1656. 


General Steel Castings Corp.—Calls $1,100,000 Bonds 


The corporation has called for redemption as of July 1, 1944, a total 
of $1,100,000 of its outstanding first mortgage 542% bonds, series A, 
at 10242 and int. Payment will te made at the office of J. P. Morgan 
& Co., Incorporated, 23 Wall St., New York, N.-Y.—-V. 159, p. 1972. 


General Steel Wares, Ltd.—To Vote On Issue— 


The common stockholders will vote May 26 on approving an issue of 
non-participating cumulative preferred stock carrying a 5% dividend. 
Annual preferred dividend requirements, under the new arrangement, 
will be cut to $250,000, compared with $315,000 plus participating 
rights, which amounted’ to over $19,000 in 1943.—V. 159, p. 1761. 


General Telephone Corporation (& Subs.)—Earnings 


Period— 3 Mos. Ended Mar. 31 12 Mos. End. 
1944 1943 Mar. 31, "44 
$7,244,449 $6,395,267 $28,389,937 
6,190,957 5,315,453 24,049,866 
$1,053.492 $1,079,814 
40,271 40,472 


Operating revenues ._________ 
*Operating expenses and taxes_ 





$4,340,071 
131,990 
$4,208,081 
2,376,715 


Net operating income- 
Other income _____- ; 





$1,013,221 $1,039,342 
601,198 595,163 


Net earnings PST 
Interest deductions . 





$444,179 $1,831,366 
109,375 437,500 


$412,023 
109,375 


Net income _____- sah ianiieaeniet onicdl hie 
Dividends paid on preferred stock__ 





Income balance ______ Peaeey ee $302,648 $334,804 $1,393,866 


*Includes Federal normal income and surtaxes of $390,447 for three 
months of 1944, $385,371 for three months of 1943, and $1,608,256 for 
12 months ended March 31, 1944, and Federal excess profits tax (net) 
of $1,159,714 fer three months of 1944. $670.838 for three months of 
1943, and $4,106,199 for 12 months ended March 31, 1944.—V. 159, 
p. 1039. 


Georgia & Florida RR.—Earnings— 
—Week End. May 7— 
1944 1943 
$44,250 $44,400 


— Jan. 1 to May 7— 


1943 
$679,255 


1944 
$814 147 


Period— 
Operating revenues - 
—-V. 159, p. 1862. 


{ . 
Gerham Manufacturing Co.—Earnings— 
(Including Wholly-Owned Subsidiary Companies) 
Years Ended Jan. 31— 1944 1943 


Gross profit from sales_._._...___.__. $2,796,654 $2,907,050 $3,937,307 
Selling, admin. & general expenses 682,417 929,294 1,371,039 


——_ -—---——— SS 


$2,114,237 $2,566,268 
223,354 63,352 


1942 


$1,977,757 
42,601 


Profit from operations__________ 
Other income 





$2,629,620 
358,254 


$2,337,591 
252,651 


$2,020,258 
290,720 


aes (nee ls 
Deductions from income____ 





$1,729,538 
142,187 
989,625 


$2,271.365 
133,933 
1,205,264 


$2,084,940 
149,999 
1,255,625 
200,000 


RI act SSP ANIL tna oat a 
Provisicn for depreciation. 22 
*Prov. for Fed. inc., etc., taxes 
Provision for contingencies________ 





$597,725 
21,614 


Net income for the year__- $479,316 
Excess tax accruals for prior bs ek 


$932,168 





$932,168 
4,021,765 


$479,316 
4.306,689 


$619,340 
4,174,497 


Net income hiwetadtos® 
Surplus at beginning of year____ 





$4,953,933 
779.436 


$4,786,005 
389,718 
Surplus at end of year____ $4,396,287 $4,306,689 $4,174,497 
Earnings per share__..=..________ $2.46 $3.18 $4.78 
*Including excess profits tax of $1,020.000 in 1944 and $733.333 in 
1943 (less post-war refund of $102,000 in 1944 and $22,222 in 194%, 
end eredit for debt reductions of subsidiaries of $51,111 in 1943 and 
$715.000 in 1942. 


$4,793,837 
487,147 


I SN no 
Surplus charge—dividends________- 





Consolidated Balance Sheet, Jan. 31 

1944 
$649,160 
3,000,000 


1943 
$1,178,357 
1,480,000 
627.429 
50.000 © 
318.400 . 
174,963 
2,081,874 
500,000 
150.5908 
1,282,962 
174,431 


$8,018,423 


Assets— 
Cash 
U. 8S. certificates of indebtedness____________ 
U. 8S. Treasury netes, tax series 
U. S. savings bonds 
Notes and accounts receivable, Jess reserves__— 
Peeeivable from U. S. Government 
Inventories 
Investments in Gorham, Inc. 
Other investments 
Plant property 
Deferred charges 


2,431,792 
- 500.000 
259,968 
1,213,007 
167,681 


$8,728,315 





Liabilities— 
Accounts payable 
Dividends. payable 
Accrued taxes 
Accrued salaries, wages, etc. _____--_---..----- 
Surplus reserves 
Capital stock 
Surplus 


$138,503 
98,033 
1,456,831 
104.196 
619.794 
2,006,550 
4,304,410 


$8,728;315 


$136,690 
98.217 
1,110.975 
82.947 
269,122 
2,006,550 
4,214,812 


$8,018,422 





—V. 158, p. 391. 
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Goodyear Tire & Rubber Co., Akron, O0.—Changes in 
Overseas Personnel— s 

Continuing development of its post-war plans in the export field, 
A. G. Cameron, Vice-President and General Manager of the Goodyear 
Tire & Rubber Export Co., announces the following field representative 
changes in overseas territory and in Akron. 

Russell W. Hadley, former Manager of the export mechanical goods 
department, has been appointed Manager of the new Far Eastern 
Division with supervision over the territories of China, French Indo- 
China, Guam, Hong Kong, Japan, Manchuria, Netherlands East 
Indies, Philippines, Eastern Russia, Siam and Straits Settiements. 

K. S. Chamberiain continues as Manager of the rmainder of the 
present Eastern Division, including India and Burma, and in addition 
will have supervision over Australia. 

K. E. Barton, who was former Manager of the mechanical goods 
sales department for Goodyear—Great Britain and more recently with 
Goodyear—Canada, has been appointed Manager of the mechincal 
goods department for the export company in Akron, succeding Mr. 
Hadley. 

Other export changes include the naming of C. R. Bollinger as Vice- 
President in addition to his present position as Secretary-Treasurer 
for Goodyear—Argentina, and D. M. Hastings as Managing Director 
of the operation in addition to his previous title of Vice-President. 


W. A. Williams, previously a member of the Goodyear—Mexico organ- 
ization, is enroute to Calcutta, India, where he is to be Secretary- 
Treasurer for Goodyear—lIndia, succeeding R. J. Schubert, who died 
last winter. 

D. S. Wylie, who joined Goodyear a short time ago as a mechanical 
goods representative in New York, will become a member of the India 
sales organization: Mr. Wylie was former manager in Manila for the 
Singapore Rubber Works and more recently was with the Rubber 
Development Corporation in South America. 

M. S. Meyer, who has been a member of the Comptroller’s foreign 
department at Akron since Sept., 1942, has been named Assistant Man- 
aging’ Director for India, and is enroute to Calcutta to assume his 
mew duties.—V. 159, p. 1352. 


Great Northern Ry. — Annual Report—F. J. Gavin, 
President, in his remarks covering operations for 1943 
stated: 


The second year of the war found the railway handling a larger 
volume of freight traffic than ever before, without congestion or 
delay. It has rendered the nation an important service in moving 
essential war materials and personnel. 


Despite record-breaking revenues and notwithstanding. the millions 
of dollars that have been added to the investment in the Great 
Worthern since 1901, its net income for 1943 barely exceeded the aver- 
agen net income for the years from 1901. to 1930. 

Funded debt was reduced by nearly $23,500,000 during 1943, and 
fixed charges at the end of the year were on a lower basis than at 
any time since 1920. 

Highlights of 1943 

Highlights of 1943 compared with 1942 and 1941 are shown below. 
Corresponding data also are included for the average of the 10 years 
ended with 1931, when net income was approximately the same as 








for 1943. 
Average for 
_ Calendar Years Ten Years 
Item— 1943 1942 1941 Ended 1931 
$ $ $ $ 
Operating revenues ____ 200,573,426 165,206,031 125,044,883 111,861,755 
Net income_____----~~- 19,590,548 29,054,021 16,785,159 19,258,803 
Pixed charges__.__--_--~. 12,506,172 13,710,996 13,915,920 18,194,079 
Indebtedness retir. with 
cash _....____.-.-.. 25,992,984 25,997,529 5,620,138 2,723,274 
Total wage payments to ; 
employees ~~ ---~-- 72,771,043 58,124,141 48,070,194 47,452,799 
RCE Rl 48,461,070 30,727;340 16,867,023 9,140,727 
ENE 22 cee oe 4,997,798 4,997,795 4,997,790 12,510,202 
Wet income per share__ 7.84 11.63 6.72 7.73 
Taxes per share_____-- 19.39 12.30 6.75 3.67 
Dividends per share___~- 2.00 2.00 2.00 5.62 
“% of oper. exps. to revs. 61.2 56.5 62.5 68.4 


Wo. of times fixed chgs. 

RRS POU Amman 2 A 2.57 3.12 2.21 2.06 
Wet work. cap. Dec. 31_ $32,747,241 $31,007,835 $28,889,812 $21,392,251 
Revenue net ton miles 























TY) re eee 18574,596 16,712,427 13,215,682 8,525,875 
Passengers carried one 

mile (1000’s)___----_~ 1,107,901 534,239 304,050 382,822 
Rev. per net ton mile 

Beane |< ae .896 .857 .836 1.044 
Revenue per passenger 

mile (cents)_.------_ 1.702 1.719 1.601 3.178 

Inceme Account for Calendar Years 

Average mileage of road 1943 1942 1941 1940 

mperated os oo. 8,209.57 8,094.73 8,071.53 seek 

$ $ $ 

Ry. oper. revenues_-___- 200,573,426 165,206,031 125,044,883 101,743,146 
Maint. of way & struct. 28,616,041 18,801,376 16,628,547 13,230,789 
Maint. of equipment___._ 35,530,748 26,300,208 21,236,550 17,436,498 
| ESS SITS ee ee 3,176,345 2,509,275 2,492,003 2,359,067 
Transportation, rail line 49,779,649 41,672,967 34,862,432 30,034,420 
Misecellaneous opers.___~ 2,487,472 1,506,469 1,001,720 836,991 
“General expenses ______ 3,181,612 2,528,181 2,317,214 2,161,732 
ns; SE EO ices 215,100 157,774 

Net rev. fromry. oper. 77,801,559 71,887,555 46,721,517 35,841,423 
Ry. tax accruals_____-. 48,461,070 30,727,340 16,867,023 12,273,206 

Ry. oper. income___. 29,340,489 41,160,215. 29,854,494 23,568,217 
Equip. rents, net Dr____ 390,019 1,359,935 1,223,884 1,361,148 
Joint racil. rents, net Dr 387,503 355,204 629,075 400,005 

Net ry. oper. income 28,562,967 39,445,076 28,001,535 21,807,064 
Other income____-__--_ 5,061,255 4,592,878 3,626,250 3,218,139 

Re re 33,624,222 44,037,954 31,627,785 25,025,203 
Miscell. deductions____~_ 1,527,502 1,272,937 926,706 604,881 

Income available for 

fixed charges____ 32,096,720 42,765,017 30,701,079 24,420,322 

Fixed charges_______~- 12,506,172 13,710,996 13,915,920 14,212,128 

Net income___.__-___ 19,590,548 29,054,021 16,785,159 10,208,194 
Income applied to sink. 

and other res. funds_ 250,000 250,000 259,899 263,063 
Inc. approp. for invest. 

in phys. property---. ss. ------ 1,250 15,000 15,000 
Miscell. appropriations 

of incom ?......_.----~ 26 ee Fr eu) Agee 

Income bal. transf. to 

profit and loss_____ 19,340,522 28,802,399 16,510,260 9,930,131 
Dividends declared_____ 4,997,798 4,997,795 4,997,790 1,249,448 
Earnings per share_____ $7.70 $11.63 $6.72 $4 
General Balance Sheet, Dec. 31 ‘ 
1942 1942 

Assets— $ $ 
ES ET LISD ICON, BOREL RMON ee 792,128,973 789,010,052 
a attire eco hide meas eapuaonlig 24,984,647 28,397,676 
Special deposit for U. S. income taxes________ 34,200,000 —___-_ 
Temporary cash investments____.-__..____-____ 5,000 13,014,000 
I a i ciaeenns we aeependerte 1,262,325 101,980 
Loans and bills receivable___._________________ 3,105 4,638 
‘Traffic and car service balance, Dr___._-_._-----. Le 1,010,767 
Net bal. receivable from agents and conductors: 5,636,701 4,754,634 
Miscellaneous accounts receivable___.__________ 15,232,327 10,001,627 
paaterial and supplies____..._.-__.___________ 16,409,324 14,317,044 
Interest and dividends receivable______________ 48,753 29,463 
Pe POUUUUROIO. ee ek ky 41,625 41,387 
eer CULTONt O600C6.. . 2 316,768 285,040 
IE: > OU ea Sk 51,495 1,660,038 
USUI MAMI so. oes Site ci aie geen mane 7,437,179 5,942,006 





Total 


897,758,232 868,570,352 











Liabilities— 
Capital stock (2,498,922% no par shares)____~ 249,092,150 249,092,150 
TA CCRTTR. GOs epee a ahoteteinweonsan SOL, eel eee 316596513 
Traffic and car service balances, Cr__-_-_-. 101,589 ir 
Audited accounts and wages payable. 12,076,179 6,237,868 
Misecllaneous accounts payab.e- 503,442 839,376 
Interest matured unpaid __-- ~~~ 5,737,704 6,129,507 
Dividends matured unpaid_.....-._---~-_---__ 170,851 132,896 
Unmatured interest accrued__...__.-___-_- 2 127,638 139,647 
Accrued tax liability__._.._....---- a . 44,651,737 26,363,046 
Other current liabilities_...._..._...___-~ 2,024,204 1,108,081 
Other deferred liabilities_ so daniinnandieieind ae 341,249 400,934 
WROGIUSIOR - CTODINR esi es + - $8,401,468 81,949,179 
SS Ce emetieen oe déemew 113,444 81,268 
Appropriated surptus_____-__--~ 85,343,643 64,798,344 


*Profit and. loss. credit balance_______- ___ 107,785,244 116,771,743 





| areas 897,758,232 868,570,352 

*Does not include aggregate net profit and loss deficits to Dec. 31, 
1943, amounting to $8,734,543 (1942, $10,552,070), of subsidiaries in 
which this company holds directly or indirectly a majority of the out- 
Standing capital stock.—V. 159, p. 1862. 


(H. L.) Green Co., Inc.—April Sales Off 3.8% — 


Period End. Apr. 30— 1944—Month—1943 1944—-3 Mos.— 1943 
Sales ------———-----= $5,266,750 $5,477,207. $14,432,371 $14,573,947 
—V. 159, p. 1447. 


Greenwich Water System (& Subs.) —Earnings— 











12 Months Ended March 31— 1944 1943 
Gross earnings __ _~----- psalm tanta iplact nae: Soine $1,294,419 $1,264,260 
Operating expenses; maintenance and taxes___ 690,108 661,851 
Provision for depreciation and retirements___~— 86,452 68,936 

Gromn TRANS wae mieihiican Dapaaeiks $517,859 $533,474 
Int., amort. of debt disc., premium (net) and 

Co A SEERA ar. cre 83,911 86,241 
POT SCY TOUS 6 a eb nee en Dec cei Deeetesienes 9,458 9,496 

NNO craic ctiincapinntsaih dusienelacatagusibsan tides $424,490 $437,737 
Int., amort. of debt disc., premium (net) and 

exp., etc., of Greenwich Water System, Inc. 227,352 232,359 

te) RES pace ee A ee a EE $197,138 $205,378 


—V. 159, p. 1554. 


(B. F.) Goodrich Co.—50-Cent Common Dividend— 


The directors on May 16 declared a dividend of 50 cents per share 
on the common stock, payable June 15 to holders of record June 1. 
A like amount was disbursed’ on March 20, last. Payments in 1943 
were as follows: March 31 and June 15, 25 cents each; Sept. 15, 50 
cents; and Dec. 10, $1. 

The directors also declared the usual quarterly dividend of $1.25 per 
share on the $5 cumulative preferred stock, payable June 30 to holders 
of record June 21.—V. 159, p. 1761. 


_ Grocery Store Products Co.—Suspended From Deal- 
ings— 


Certificates of deposit for collateral lien 6% bonds due June 1, 1945, 
were suspended from dealings on the New York Curb Exchange at the 
opening of business May 16, 1944. 

As previously announced, company has declared effective its plan 
for recapitalization dated Dec. 11, 1943, which provides that each 
holder of its collateral lien 6% bonds due June 1, 1945, who partici- 
pates in the plan, will receive for the present bonds an equal principal 
amount of new bonds to be known as first mortgage 6% bonds, due 
Dec. 1, 1953, together with capital stock of the company at the rate 
of one share for each $100 principal amount of present bonds. Holders 
of the certificates of deposit are now entitlde to receive the first 
mortgage 6% bonds and capital stock of the company yas provided 
in the plan upon surrender of such certificates of deposits to Central 
Hanover Bank & Trust Co., as depositary.—V. 159, p. 1447. 


Grumman Aircraft Engineering Corp.—$1 Dividend— 


The directors on May 4 declared a dividend of $1 per share on the 
common stock, par $1, payable May 29 to holders of record May 15. 
Payments last year were as follows: July 29, $1, ang Dec. 21, 50 cents. 
—V. 159, p. 1447. 


Haloid Co.—Earnings— 








Quarter Ended March 31i— 1944 1943 
Imeame from operations.___.____-_..._____-__ $172,949 $149,088 
ee ID = oie i oe eno nme 3, 860 

iibeD Wail a §176,327 $149,948 
Other charges (incl. prov. for officers’ bonus)__ 3,398 7,644 
Pome “ey cies a Se ee eek 111,198 +93,621 

RI a a  isnallinan\Sunae $61.731 $48 68% 
PORES: OE Ph ikki oto nes emcee mned $0.44 $0.34 


*Estimated provision for Federal income and surtax, Federal excess 
profits tax and other Federal and State taxes after deducting post- 
war credit ($7,224 for 1944 compared with $5,606 for 1943). 


tActual taxes for 1943, less post-war refund, were $84,537. There- 
fore net profits for first three months of 1943 were actually $9,084 
greater than reported. 


Current assets as of March 31, 1944, amounted to $1,780,095 and 
current liabilities were $700,660, compared with $1,819,296 and $844,613, 
respectively, on March 31, 1943.—V. 158, p. 2580. 


(M. A.) Hanna Co.—New Stock Authorized— 


The stockholders on May 17 authorized a new issue of 100,000 shares 
of $4.25 cumulative preferred stock of no par value. 

It is proposed to offer to holders of present $5 cumulative preferred 
stock an opportunity to exchange such stock for the new preferred 
stock on the basis of 1 1/20th shares of new stock for each share of 
present stock held. Fractional shares will not be issued, and in lieu 
thereof payment in cash will be made on the basis of $100 per share. 
The plan contemplates .that present preferred stock deposited for 
exchange will be actepted in the order in which it is deposited until 
100,000 shares of new preferred stock are exhausted. The offer will 
terminate on May 31, 1944, unless extended by the board of directors. 
It is intended thaf all shares-of present preferred stock not exchanged 
for new preferred stock will be called for redemption at $105 per share 
and accrued dividend.—V. 159, p. 1863. , 


(The) Hecht Co.—Stock Publicy Offered—With the 
public offering May 16, by a group headed by Goldman, 
Sachs & Co., of 191,515 shares of outstanding common 
stock (par $15) at $21.75 per share, securities of the 
company are being made available for the first time to 
broad public ownership. The shares offered constitute 
about 26% of the total 740,376 shares now issued and 
outstanding, the remainder continuing largely in the 
hands of members of the Hecht family. Listing of the 
common stock on the New York Stock Exchange is con- 
templated by the company. 

Transfer Agents—Guaranty Trust Co. of New York and Mercantile 
Trust Co. of Baltimore. 


Registrars—City Bank Farmers Trust Co., New York, and Union 
Trust Co. of Maryland, Baltimore. 


History and Business—Company is engaged in the operation of 
eight retail stores, including branches, located in Washington, Balti- 
more, New York and Easton, Md., which in the fiscal year ended 
Jan. 31, 1944, had a combined sales volume exceeding $40,000,000. 
The business was established in 1874. Company’s stores vary from 
one another, being geared, under separate operating managements, to 
the merchandising requirements of the different communities and 
customers which they serve. 

The principal lines of merchandise of the stores, 
gethered, are apparel—women’s, 


considered to- 
men’s and children’s; home fur- 


nishings, including furniture and major household appliances such 
as radios, electrical refrigerators, washing machines, stoves, vacuum 
cleaners, and so forth, and many other of the lines ordinarily carried 
in department stores. The substantial business in home furnishings 
particularly appliances, has however been restricted in recent years 
by war-time scarcities of merchandise. Sales in departments leased 
to others are relatively unimportant. 

The merchandise is for the most part of medium and somewhat 
higher price class, with an emphasis upon nationally-branded lines 
where brands have importance. It is the practice of the company 
to promote its business aggressively by newspaper advertising and 
other methods. 

Each of the company’s stores, with one minor exception, was 
founded under the management of the family business to which the 
company succeeded upen its incorporation in 1918. Funds used for 
the development of the business have been very largely provided 
out of earnings, as were also funds for programs of store modern- 
ization which were generally completed just pricr to the war. No 
further major expansion is planned at the present time, although 
after the war some branch stores in suburban communities may 
be developed. 

In December, 1943, an aggregate of $5,270,400 of 444% cumulative 
preferred stock of the company was purchased by The Prudential 
Insurance Co. of America and seven other insurance companies from 
stockholders, including most of the directors, officers and principal 
stockholders of the company, as well as associates, who received 
such stock upon reclassification of the previously outstanding com- 
mon stock of the company—9,492 shares—into $5,695,200 par value 
of preferred stock and the 740,376 shares of common stock now 
outstanding. The additional $4,800 par value of the $5,700,000 of 
preferred stock now outstanding was purchased by such insurance 
companies from the company on original issue. The insurance com- 
Pany purchases were all at par plus accrued dividends. 


Capitalization as of Jan. 31, 1944 


Authorized Outstanding 

4%% cumulative preferred stock (par $100) 57,000 shs. 57,000 shs. 

Common stock (par $15)___-______-_____ _. 750,000 shs. 740,376 shs. 

Underwriters—The names of the underwriters and respective num- 

bers of shares to be purchased under the underwriting agreement 
are as follows: 


Goldman, Sachs & Co., New York __.--.-----_-_-___ 


Arnold and S. Bleichroeder, Inc., New York __--__ ~~ 1,500 
Auchincloss, Parker & Redpath, Washington________ 4,000 
Baker, Watts: & Co., Baltimore ui... 6,000 
A. G, Bother ee. -Ges eee oe ec 5,000 
Riyth & .Ce.; oe, Wee Bete tN a es 12,000 
Alex. Brown & Gons, Baltimore. ~ =.= .i62. 2... 8,000 
Prank B. Cahn & Co., Baltimore... ... 2.5 4,000 
Ferris, Exnicios & Co., Inc., Washington _______-___ 2,000 
The First Boston Corp., New York. .__-~-__. mis aug ies 10,000 
Folger, Nolan & Co., Inc., Washington___._.______ 4,000 
Goodwyn & Olds, Washington____-_--..-._--_-___- 2,600 
Haligarten & Co., New YorK.........--... 5,000 
Hemphill, Noyes & Co., New York__--- ~~ --.--_____ 8,000 
W. &. Hutton & .Ce., New Work... ci. i eels 7,000 
Johnston, Lemon & Co., Washington_______________ 6,000 
Robert C. Jones & Co., Washington________________ 2,000 
Kebbon, McCormick & Co., Chicago_.__-__-________ 2,500 
Kidder, Peabody & Co., New York______---- sapernaiisiese 10,000 


Lee Higginson Cop., New York...................-. 5,0 
Lehman Brothers, New York... o0................... 12,0 
Mackall & Coe, Washington______________ 2,0 
Mackubin, Legg & Co., Baltimore_____...___-______ 6,000 
Merrill Lynch, Pierce, Fenner & Beane, New York__ 10,000 
Newhard, Cook & Co., 
Piper, Jaffray & Hopwood, Minneapolis_.___..______ 
Robinson, Rohrbaugh & Lukens, Washington________ 2 

Se. 8. Renin. & Bene, Bee Fore... ~~~. san uk 5,000 


L. F. Rothschild & Co., New York... .-___----_ 5,000 
Z.. BE ees Oe ei Ri cee 1,500 
Stein Bros. & Boyce, Baltimore____________________ 7,000 
CCR Ge rica a toto ncanwatnn 1,500 
Swiss American Corp., New York__.------.-...__-_ 1,500 
Tucker, Anthony & Co., New York_____-__----_____ 5,000 
. i. Wage’ B Ge Ws Be np ee ene bcunens 1,500 
Income Account, Years Ended Jan. 31 
1944 1943 1942 1941 
Sales (less returns) incl. 
sales of leased de- 
partments  ..<..-...: $40,544,947 $38,763,187 $34,386,951 $29,003,932 


Coat. of onies........-.~ 
Selling, admin. & genl. 


24,590,273 23,264,421 20,414,569 17,510,979 











expenses —_.--...-- 10,945,599 11,239,370 10,600,029 9,219,164 

NO oe niente $5,009,075 $4,259,396 $3,372,354 $2,273,789 
Other income —__--_--_ 428,438 427,919 704,592 726,898 

Total income_______- $5,437,513 $4,687,315 $4,076,946 $3,000,687 
Other deducations —___ 87,192 136,370 33,519 39,679 
Co.’s contribution to 

retirem’t income plan 676,176 GRO OR) ence’: Tie 
Prov. for Fed. normal 

tax, surtax & decl’d 

value exc. profits tax 840,726 824,745 908,133 715,603 
Prov. for Federal exc. 

preorite t68-446.05.4. 2,207,654 1,265,255 981,867 114,397 
Foée-wWer reruns... -CvBaO ves: °°): ceca. aes. Oe 
Prov. for other income 

CAE Re ER: 138,178 111,854 106,054 67,514 
Sa, See Seema aaa $1,708,351 $1,679,412 $2,047,374 $2,063,494 
Divs. on 6% pref. stk. 41,176 47,004 47,004 47,004 
Divs. on 4%% pref 

SIGE 5. nice Ceeitink 60,563 ab da igs“ ss: eal See 2 
Common dividends___--~ 977,676 1,471,260 830,550 996,660 


Balance Sheet, Jan. 31, 1944 


Assets—Cash, $2,380,432; U. S. Government securities, $2,634,940; 
accounts receivable (net), $6,410,405; inventories, $4,542,261; other 
assets, $293,160; fixed assets (net), $7,194,837; deferred charges, 
$455,766; total, $23,911,800. 

Liabilities—Trade creditors, $707,369; miscellaneous accounts pay- 
able, $68,423; customers’ merchandise certificates and refunds, 
$53,302; accruals and reserves, $900,999; reserve for Federal income 
and excess profits taxes, *$1,275,138; other reserves, $189,030; 4% % 
cumulative preferred stock, $5,700,000; common stock, $11,105,640; 
earned surplus, $3,911,898; total, $23,911,800. 

*After deducting tax anticipation note 
amounting to $1,917,402.—V. 159, p. 1975. 


(H. J.) Heinz Co., Pittsburgh—New Director, Etc.— 


J. G. Bennett has been elected a director and has been placed in 
charge of the purchasing department to succeed E, P. Goetz, who has 
retired. 

A. L. Schiel, Assistant to the President, has beer. elected Executive 
Vice-President.—V. 157, p. 253. 


(plus accrued interest) 


Heywood-Wakefield Co.—Earnings— 


Quarters Ended Mar. 31— 1944 1943 
ORE DOORN \ 6 idiot eeu $116,444 $98,519 


*After provision for all charges, taxes and reserves. 


Richard N. Greenwood, President, states: 

Sales during the first quarter, 75% of which represent products for 
the war services. were 22% in excess of those billed for the same 
period a year ago. 

Earnings in the first. three months were not subject to excess profits 
taxes except in the case of the Canadian subsidiary. The directors, 
therefore, authorized the transfer of $250,000 to the reserve for con- 
tingencies (compared with $175,000 in the corrsponding three months 
a year ago), and making total reserves for such purposes $1,000,000. 

Gross earnings. for the balance of the year will be fully subject to 
the excess profits tax, and since the net earnings available for transfer 
to surplus will be accordingly reduced, it is the present opinion of the 
directors that no additional charges should be made against earnings 
for the purpose of increasing the reserve for contingencies. 

Also charged against earnings for the first quarter is the amount of 


1942 
$72,703 


2082 
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$28,972, representing a mark-down of the book value of the company’s 
investment in English Textilose Manufacturing Co., Ltd. The plant in 
which this interest is held has been bombed, and is not now in opera- 
‘tion. Pending war damage insurance recovery provided by the British 
Government and a decision as to future operation of the plant, the 
Girectors have decided to carry this investment at a nominal 
value of $1. 

Renegotiation proceedings covering profits arising from sales to the 
War services in the year 1943 are in progress, but no final agreement 
has as yet been reached. 

At a recent meeting of the directers it was voted to redeem by lot as 
of June 1, 1944, an additional $60,000 10-year debenture bonds. 


Consolidated Balance Sheet, March 31, 1944 


Assets—Cash, $871,789; U. S. and Canadian ($45,764.26) cbligations, 
- $2,554,380; notes and accounts receivable (less reserve of $154,615), 
-$1,408,313; inventories, $2,595,361; other assets, $530,540; property, 
plant and equipment (less reserve for depreciation of $2,722,875), 
$2,903,819; goodwill and patents, $1; deferred charges, $66,090; total, 
$10,930,293. 
\ Liabilities—Accounts payable, $653,234; accrued taxes, payrolls and 
commissions, $400,414; Federal and Canadian taxes cn income (esti- 
mated), $1,815,497: 5% 10-year registered debenture bonds, due Dec. 1, 
1946, $343,600; reserve for contingencies, $1,000,000; 5% cumulative 
first preferred stock, series B (par $25); $3,487,000; common stock (par 
$25), $1,500,000; unclassified balance at Dec. 31, 1936, $1,145,137; 
@arned surplus accumulated since Jan. 1, 1937, $555,411; total, $10,- 
930,293.—-V. 158, Pp. 2362. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 
Period End. March— 1944—Month—1943 1944—3 Mos.—1943 
Gross rev. from transp. $526,434 $453,305 $1,493,947 $1,293,848 
Operating expenses _ 329,655 249,536 936,263 700,660 
$203,769 $557,684 
1,011 340 





$593,187 


Net rev. from transp. $196,77 
‘ 2,661 


9 
Revs., other than trans. 299 





$595,748 
540,553 


$558,024 
488,102 


$197,078 
171,866 


$204,780 
128,520 


Net revs. from oper... 
Deductions 





Net revenue _ $25,212 $16,260 $69,922 $55,294 


—V. 159, p. 1973. 


Hotel Waldorf-Astoria Coerp.—Earnings— 

3 Mos. Ended March 31— 1944 1943 
Gross sales of food, beverages and 

cigars (less disc., ret. & allow__ $1,808,907 
Gross income (less allow.) from 

rents & hotel services and other 

operating income 


1942 


$1,340,570 $988,774 


1,442,384 1,145,147 847,094 





$1,835,868 
1,514,505 


$3,251,291 
2,260,661 


$2,485,716 
1,829,062 


$656,654 
152,906 


Total gross sales & oth. oper. ine. 
Operating expenses __________-___ 





$321,363 
149,521 


$990,630 
101,068 


Inc. avail. for taxes, ins., etc.__ 
Taxes, insurance, etc 
Rent, proportionate part earned of 
annual basic rent of $1,000,000) _ 
Int. other than int. on the debs.__ 
Prov. for add. earn. rental & int. 
on the debentures 
Amortization 


250,000 171,841 


250,000 
16,523 


303,681 
91,548 


237,225 
99,329 





Net income $184,333 *$99,329 *$112,423 
*Loss. 


Balance Sheet, March 31 


1944 

$284,889 
728,959 
418,950 
83,949 
7,595,940 
6,981 
1,000 
9,100 


1943 
$117,175 
590,306 
466,652 
84,300 
8,262,071 
6,525 
1,000 


Assets— 
Cash 
Accounts receivable 
Inventories 
Prepayments 
Net book value of leasehold_____. 
Trade advertising contracts____ estates 
Invest. in stoek of affil. corps._._.___.._._.______ 
Invest. in stoek of other corps.__._.___._.__.____ 9,100 
Estimated insurance dividends________- 2,500 
New York World’s Fair debentures____ ae 100 
Deferred charges _______ ; 524,539 570,465 
*Net deficiency of capital 2,871,212 3,455,301 


(OSS) Cs. 





$12,528,019 $13,565,494 
Liabilities— 
‘Accounts payable 
Due N. Y. State Realty & Terminal Co. 
rent and taxes 


$351,128 $313,011 
303,412 
137,313 
Prov. for additional earnings rental and int. 
on the debentures 
Cabaret, sales, gross receipts, utility and capi- 
tal stock taxes, war bond subscrip. and with- 
held income taxes 
Unemployment insurance taxes 
Federal retirement tax 
Sundry accrued expenses 
Deposits and credit balances... se 
Fractional part of interest on the debentures 
carried over 


237,225 


43,248 
25,040 
16,048 
46,457 
40,179 


8,335 
1,060,163 
154,307 
53,712 
7,090 


Debenture interest withheld 

Advertising due-bills outstanding 

Refund of real estate taxes for years 1933, 
1934, 1936; awaiting disposition 

Equipment reserves 

5% sinking fund income debentures 


13,304 
2,896 
10,985,000 





$12,528,019 $13,565,494 


*Consisting of deficit from operations after deducting capital sharés 
(par $1) of $366,380.—V. 159, p. 842. sciiies e 


Hudson Bay Mining & Smelting Co., Ltd.—Earnings— 

3 Mos. End. Mar. 31— 1944 1943 1942 1941 
*Est. net earnings $1 643,683 $2,086,460 $1,662,054 $1,662.135 
Per sha $0.60 $0.76 $0.60 $0.60 

*After deducting all operating costs, including administration, depre- 
a ——. income taxes, but without provision for depletion. 
—Vv. , Pp. . 


Houdaille-Hershey Corp. (& Subs.)—Earnings— 
Consolidated Income Statement, Years Ended Dec. 31 


1943 1942 
$62,663,424 $57,658,544 
50,069,581 47,581,854 


$12,593,843 $10,076,690 
1,721,712 1,276,769 


$10,872,133 $8,799.921 
225,238 135,765 


$11,097,370 
509,403 


443,545 
1,012 


Gross sales and other operating revenue 
Cost of sales 








Profit from operations 
Other income 





~-Gross income 

Provision for rehabilitation and other post-war 
contingencies 

Interest 


$8,935,685 


305.597 
54,353 

Provision for estimated renegotiation refund on — 
war production contracts and Federal and 
Canadian income and excess profits taxes__ 

Portion of income applicable to minority in- 
terest in subsidiary company 


8,407,383 
104,180 


$1,631,847 
433,763 
785.000 628.000 
Note—The provisi f d ie ai 
—— ovision for depreciation and amortizati 
facilities charged against income in this Pci gage An FO ag 
$780,017 and $77C.184 for ithe years 1943 and 1942, respectively. 


6,812,613 
104,180 





Net ineome 
Class A preferred dividends 
Class B dividends 


$1,647,354 
433,762 





“number of passengers increased 15.72% 


Consolidated Balancé Sheet, Dec. 31 
Assets— 1943 1942 
*Caenh . _.- : Lo Sie ek ee oe ek | Op BOO OO) 143,340 
U. S. Treasury certificates of indebtedness, tax 
netes and savings bonds____ Sites Pet es ata 
tReceivables —_____ inp eb ick pastel Mbeya also co 
Inventories Bi iad ridiceishah de deste in areedebiei 
Security investments, post-war refunds of ex- 
cess profits taxes, and other non-current 
receivables  _ mA nang ydnesktintinds 
tReal estate, plants and equipment 
Patents and goodwill - 
Deferred charges 


5,067,890 
11,319,680 
7,430,731 


5,497,170 
11,710,528 
5,733,755 


462,833 
6,506,532 


997,975 
5,929,676 
1 


1 
120,036 433,222 





$50,998,220 $47,087,386 


Liabilities— 
Notes payable 
Accounts payable - Sa Re ner ey SF 
Due U. S. Government aes Be aa eiberas ieeeabon 
‘Advances from U. S. Government on war ma- 

terial and facility contracts______~_ Stee 
Due U. S. Government on renegotiation of war 

production contracts ____ _+--_+-+. 
Estimated renegotiation refund on war produc- 
tion eentracts for the current year and Fed- 
eral and Dominion of Canada income and 
excess profits taxes jalihinadedoe 
Accrued payrolls, rentals, etc. —__- e Asa 
Reserve for rehabilitation and other post-war 
contingencies — _- ee Cee 
Misccellaneous operating reserves_ bg Was 
Mincrity interest in Muskegon Motor Special- 

ties Co. (52,090 no par shares)__._.___..___ 439,758 
§Capital stock (no par)______--~_ “> 9,271,081 
Capital sutpius _.__...... 1,358,203 
Earned surplus _-_- 3,437,998 


Rotel 6. nn an eka ee eee Gee aeeaee 


*Including cash advanced and restricted for use under contracts 
with the U. S. Government, $943,674 in 1943 and- $3,545,632 in 1942. 
tAfter deducting reserve for losses of $7,430,731 in 1943 and §$5,- 
773,555 in _1942. tAfter deducting reserve for depreciation and 
amortization of $7,837,566 in 1943 and $7,397,798 in 1942. 3Repre- 
sented by 173,500 shares of. class A- convertible -preferred stock and 
785,000 shares of class B stock.—V. 158, p. 2469. 


Houston Oil Co.—of Texas—Accumulated Dividend— 


‘The ditectors on May 12 deciared a dividend ef 3% (75 cents per 
share) for the six months ending June 30, 1944, and a dividend of, $1 
per share on account of accumulations on the 6% cumulative preferred 
stock, par $25, both payable June 30 to holders of record Jrne 16. 
Payments last year were as follows: June 30, 75 cents. and Dec. 21, 
75 cents, plus $1 cn account of accruals. 

After the payment of the dividends just. declared, the accumulated 
and unpaid dividends on the preferred stock will amount to $4.50 per 
share.—V. 159, p. 1762. 


Inland Steel Co.—Pres. of Subsidiary Elected— 

Earl A. Tanner, President of Milcor Steel Co., Milwaukee, Wis., a 
subsidiary, has also been elected President of Inland Steel .Container 
Co., another subsidiary.—V. 159, p. 1973. 


_ $12,000,000 $12,900,000 
4,943,725 3,916,581 
1,467,042 371,599 
3,250,000. 7,506,320 


2,772,500 


6.898.385 
1,792,108 


8,835,673 
2,124,276 


305,597 
123,938 


815,000 
282,963 


436,123 
9,271,081 
1,358,203 
3,108,351 





Illinois Central RR.—Annual Report—John L. Beven, 
President, states in part: 

Company in 1943 established a new all-time record for both freight 
and passenger traffic. New efficiency records achieved in the handling 
of this tremendous volume of traffic constitute an outstanding con- 
tribution to the war effort. 

The total railway operating revenues were $247,637,579, exceeding 
the record-breaking year of 1942 by $34,611,157, or 16.25%. 

Freight revenue increased 9.15%, or $16,376,234, over the previous 
year, notwithstanding a decrease in the average revenue per ton- 
mile of 0.014 cent. ‘Tons of revenue freight handled  inereased 
5.56%. Contributing factors .to the increase in revenue were the 
movement of military supplies as various Government plants were 
placed in full operation, the large volume of petroleum shipments 
to the East Coast and the increased industrial demand for coal 
caused by the war. 

Revenue net tcn-miles' were 24,641,062,223 and exceeded the com- 
bined total of the three depression years, 1932 to 1934. Each ton 
was transported an average distance of-306.54 miles, an increase of 
5.23% over last year. - 

Passenger revenue from through passenger service increased 81.48%, 
or $14,874,843. The number of passengers carried one mile was 
1,615,900,915, an increase over the prior year of 78.08%, and ex- 
ceeding by 64,573,642 the total for the five depression years, 1931- 
1935. The movement of the armed forces in active military service 
and on furlough accounted for a substantial part of the increase. > 


Each passenger was carried an average distance of 187.81 miles, 
compared with 175:85 miles in the previous year and 46.96 miles in 
1918, during World War I. ‘ 

The average revenue per passenger-mile was 2.050 cents, compared 
with 2.012 cents in the previous year and 3.503 cents in the peak 
year of 1923. ; 

Suburban passenger revenue increased 22.60%, or $966,549.60, the 
and the average revenue of 
1.363 cents per passenger-mile increased 6.65% over the previous 
year. There were no changes in passenger rates except in certain 
commutation fares. 

Taxes—Taxes for the year, $43,544,768, were the largest in the 
history of company. and exceeded those of the previous year by 
$16,964,556, or 63.82%. Federal income and. excess profits taxes 
accounted for $15,209,000 of this increase. For the first time since 
World War I, company will be required to pay excess profits taxes. 
Provisien for the payment of Federal income and excess profits 
taxes has been made by investments in U. S. Government securities. 


Unemployment and retirement taxes increased as a result of addi- 
tional employment, higher wages and an increase of % of 1% in 
the retirement tax rate. A change in the methed of assessment 
of Illinois taxes accounted for larger State and county ad valorem 
taxes. 

Company has acted as agent for the U. S..Government in collecting 
and withholding taxes during the year, aggregating $13,629,299, 
representing transportation tax on property and persons, pension tax, 
current income tax and the Victory tax. . 

Interest—The economy effective in future years by reduction of 
company’s outstanding funded debt is reflected: in the decrease of 
$1,345,826 in interest over the previous year, and is further empha- 
sized by a decrease of .$3,701,786 compared with 1927, the year in 
which the maximum amount of interest was paid by the company. 

Reduction in Debt—A net reduction of $36,855,106 was effected in 
the amount of funded debt outstanding with the public, in the 
continuation of the debt reduction program. During the past three 
years the funded debt has been reduced by $59,537,786 with an 
annual interest saving of approximately $2,769,000. 

In 1943, System bonds of a face value of $16,847,000 were pur- 
chased at a cost of $9,549,840 and cancelled. 

The unpaid indebtedness of $27,028,320 to the Reconstruction Fi- 
nance Corp. was paid during the year. 

Equipment trust certificates, series W, were issued in the prin- 
cipal amount of $15,000,000, bearing 2'%2‘% interest and maturing 
serially to Sept, 1, 1951. A lien was placed on existing equipment 
for this trust. The preceeds were used in part for the retirement 
of obligations to the Reconstruction Finanee Corp. for exercising 
company’s option to purchase equipment from the General. American 
Transportation Corp. and for the redemption of outstanding equip- 
ment trust Q eertificates maturing in 1944. 

Prior equipment contracts, aggregating $2,632,144, heretofore shown 
on the balance sheet under deferred liabilities, were transferred to 
funded debt, in accordance with an order of- the Interstate Com- 
merce Commission effective Jan. 1, 1943. Of the amount so trans- 
ferred, $2,245,930 was paid during the current year. 

Equipment trust certificates, aggregating $7,992,000, were paid dur- 
ne ge ay Bond purchases for sinking funds amounted to $374,000 
ace value. 


Income Account, Years Ended Dec. 31. (Illinois Central System) 
(Excluding offsetting accounts between Illinois Central RR., Yazoo & 
Mississippi Valley RR. and Dunleith & Dubuque Bridge Co.) 
1943 1942 1941 1940 

$ 


$. $ $ 
247,637,580 213,026,422 142,438,326 114,266,410 
Operating expenses____ 159,790,230 139,481,368 101,729,066 85,966,279 
43,544,768 26,580,212 13,466,991 10,053,207 


44,302,582 46,964,842 27,242,269 18,246,924 


Operating revenues ____ 





Railway oper. income_ 
Rents from use of joint 
tracks, yards & ter- 


minal facilities_.____ 1,930,335 1,810,979 1,524,156 1,463,458 





19,710,382 
1,635,600 


oq || PREG Ae 
Hire of equip., deb. bal. 
Rents for use of joint 
tracks, yards & ter- 
minal facilities__ ais 


46,232,917 
6,170,801 


48,775,821 
5,957,986 


28,766,425 
1,511,002 


1,801,159 1,809,915 1,243,009 1,209,321 





Net income from trans- 
portation oper. 
Other income — 


26,012,414 
830,259 


16,865,461 
876,101 


38,260,956 41,007,920 
1,071,697 1,408,289 
39,332,653 42,416,210 26,842,672 
13,203,351 14,549,177 15,046,053 
20,803 21,033 20,782 
744,159 1,070,432 584,579 
383,608 2,002,176 765,249 


surplus____ 24,980,733 24,773,391 10,426,009 1,174,130 


General Traffic Statistics for Years Ended Dec. 31 


Average m'les 1943 1942 1941 
operated__ 6;338 6,433 6,517 
Tons freight 
carried ___ 
Tons rev. fr’t 
car'd 1 mi. 24,641,062,223 22,182,444,688 14,225,924,549 10,924,403,823 
Tons all fr’'t 
car’a 1 mi. 
Aver. rev. per 
ton, 1 mile 
Revenue pass. 
carried ___ 
Revenue pass. 
car’d 1 mi. 
Aver. rev. per 
pass. mile_ 





17,741,562 
14,837,678 
20,949 
1,234,124 
474,686 


Total income ______- 
Interest on funded debt 
Miscellaneous rents_ 
Rent for leased roads-_ 
Miscellaneous charges__ 





Balance, 


1940 
6,546 
80,383,319 76,149,545 


56,999,930 44,923,860 


26,594,110,000 23,895,015,000 15,704,462,000 12,352,721,000 


-793¢ 807¢ .B847¢ B78¢ 


48,466,037 39,605,808 33,181,137 31,146,427 


2,000,549,610 1,242,019,560 786,984,207 634,101,103 


1.918¢ 1.814¢ 1.604¢ 


Income Statement for Calendar Years 


1943 1942 1941 

Ry. Oper. Revenues— $ $ $ 
Freight __-_-__ ~ 195,345,537 178,969,303 120,471,429 
Passenger _ 38,373,089 22,531,696 12,542,496 
Excess baggage —___-__~ 28,547 22,805 * 19,661 
Parlor and chair car___ 62,021 34,573 24,333 
SR RRA errand 5 ee ep 2,958,019 2,709,634 2,714,109 
Express 2,940,780 2,571,733 1,916,628 
Bee ee Se Ses ee 239,540 142,546 118,797 
Other passenger train__ 580,880 236,726 195,623 
Switching —____-- <e) 2,349,050 2,249,033 2,007,154 
Dining & buffet, hotel, 

etc., revenue _.__.__ 


* 1.576¢ 


1940 


$ 
95,915,992 
9,943,008 
17,340 
22,684 
2,350,654 
1,930,618 
112,021 
206,605 
1,710,759 


4,760,116 3,558,373 2,428,095 2,056,726 


Total ry. oper. rev... 247,637,580 213,026,422 142;438,326 114,266,410 


Ry. Oper. Expenses— 
Maint. of way & struct. 
Maint. of equipment-__-— 
RII chk ons cans ‘ 
Transport., rail line__._. 69,473,608 
Miscell. operations____. 2,238,101 
Cs ESP RE a 5,809,324 
Transp. for invest. (Cr) Gunsaneeld 


36,048,000 
43,197,397 
3,023,799 


28,820,890 
39,800,408 
3,040,084 
61,317,476 
1,612,347 
4,890,164 


15,394,788 * 
29,354,199 
2,920,573 
48,952,052 
913,831 
4,257,115 
63,492 


12,494,864 
23,545,610 
2,797,155 
42,532,851 
733,829 
3,915,701 
53,732 





Total ry. oper. exps._. 159,790,230 139,481,368 101,729,066 


87,847,350 73,545,053 40,709,260 
General Balance Sheet, Dec. 3t 


85,966,278 





Net rev. from ry. oper. 28,300,131 


1943 
Asscts— $ s 
*Investment in road and equipment___ __ 663,636,783 659,853,104 
Miscellaneous physical property 3,570,732 3,724,802 
Investments in arfiliated companies: 
Stocks se ccran iat sips pommel 5,126,360 
Bonds and -notes___---: ~~ 623,836 
Advances SLPS So EGR Da Phas 11,040,661 
Investments in other companies: 
Stocks “a 
Bonds, notes and advances__--- 
Gigeing funds. 2223-2 su6é .-- se. 
Cash x 
Special deposits » = .~.--2~..s.-- 
Temporary cash investments__--_-~-~ 
Loans and bills receivable__._-_______-._____+ 
Traffie and car-service balances receivable -__- 
Net balance receiv. from agents & conductors_- 
Miscellaneous accounts receivable _-_- 
Materials and supplies_____.._____~_- 
Interest and dividends receivable_- 
Other current assets ; 
Working fund advances-__- 
Other deferred assets TENE RR SPR oe NE 
Rents and insurance premiums prepaid_______- 
Discount on funded debt_-_.___-____-___ 
Other unadjusted debits 


1942 


5,126,360 
7,171,435 
11,070,309: 


30,775 53,863 
3,852,478 
1,218 
11,140,449 
3,388,449 
27,026,480 
21,267 
1,075,369 
3,779,131 
10,702,776 
12,833,011 
10,324 
97,103 
49,550 
4,235,424 
23,027 
3,046,758 
4,192,384 


811,437,071 772,475,073 


50,520 
10,784,542 
24,612 
3,029,329 
9,398,841 





Liabilities— 
Common stock 135,799,492 135,799,492 
Preferred. stock, series A 18,645,700 18,645,700 
Premium on capital stock , 138,755 138,755 
WE GONG aot rl tt ek . 305,539,219 
Grants in aid of construction 3,847,997 
Audited accounts “and: wages payable 20,007,990 
“Miscellaneous accounts payable 736,318 
Interest matured unpaid 
Unmatured interest accrued 
Unmatured rents accrued 
Accrued tax liability 
Other. current liabilities 
Accrued depreciation—road 
Other deferred liabilities 
Accrued amortization of defense projects 
Accrued depreciation, equipment owned 
Other unadjusted credits 
Maintenance reserve 
Premium on funded debt 
Additions to property through income and surp. 
Sinking fund reserve 
Miscellaneous fund reserve 
Appropriated surplus not specifically invested__ 
Profit and loss 
Difference between par and face value of inter- 

company items (see note) 


19,551,601 
Dr6,956 
15,758 
10,059,546 
4,239,432 
506,000 
36,706 40,074 
89,354,884 56,684,065 


24,650,953 24,650,953 


811,437,071 772,475,073 


“Does not include Alabama & Vicksburg Ry. and Vicksburg Shreve- 
port & Pacific Ry. 2 

Nete—As this consolidated balance sheet excludes inter-company 
items, securities and accounts among the system companies are ex- 
cluded. The difference between the par and face value of such items 
as carried on the books of the subsidiaries and the amount at which 
the securities and items are carried by the owning companies is entered 
here to balance.—V. 159, p. 1863. 


Indiana Hydro-Electrie Power Co.—Merger— 
See Northern Indiana Public Service Co.—V. 159, p. 1658. 
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Industrial Rayon Corp.—Preferred Stock Offered— 
Kuhn, Loeb & Co. and Harriman Ripley & Co., Inc., 
headed a syndicate of underwriters which made public 
offering May 17 of a new issue of 100,000 shares of $4.50 
preferred stock, series A (no par). Other principal un- 
derwriters are Blyth & Co., Inc., Goldman, Sachs & Co., 
and Lehman Brothers. 

The $4.50 preferred stock, series A, will be redeemable at any time, 
in whole or in part, at election of corporation upon not less than 
30 days’ notice, at $104 a share to and including May 15, 1954, and 
after May 15, 1954, at $1C2 a share, plus accrued dividends to the 
date of redemption. 


Preferred stoc will be entitled to a sinking fund sufficient to retire 
242% per annum (commencing with the year 1945) of the largest 
number of shares which at any time theretofore shall have been out- 
standing, with credit for shares previously retired otherwise- than 
through use of sinking fund moneys. The sinking fund redemption 
price to and including May 15, 1954, is $101.50 a share and after 
‘May 15, 1954, will be $100.75 a share, plus accrued dividends to the 
date of redemption. Dividends are cumulative frcm March 31, 1944, 
and are payable quarterly on June 30, Sept. 30, Dect. 31, and March 31. 

Listing—Corporation has agreed to make application in due course 
to list the preferred stock on the New York Stock Exchange. 


History and Business—cCorporation, organized July 20, 1925, in 
Delaware, operates plants at Cleveland, O., Painesville, O., and Coving- 
ton, Va. 

The business of the corporation is and has been the production of 
rayon textile yarn by the viscose process and the sale of such yarn, 
and the manufacture and sale of rayon fabric knitted from rayon 
yarn of its own manufacture. Since July, 1943, the corporation has 
also engaged in the production of high tenacity rayon yarn (1100 
denier) by the viscose process for use as tire yarn. Nearly all of the 
tire yarn is processed by the corporation into tire cord and fabric 
and sold to tire manufacturers for use, at the present time, in con- 
nection with the war production program. For several years prior to 
1942 the corporation was engaged in the production and sale of rayon 
staple fibre. 


Corporation normally sells to the weaving trade the larger portion 
of its textile rayon yarn not used in its own knitting operations, for 
use, among other things, in lining, dress and underwear fabrics, an 
in household furnishings such as draperiex, and bedspreads. A some 
what smaller part is sold to numerous hosiery knitters and manufac- 
turers of knitted underwear and outerwear fabrics, and a small amount 
to jobbers. Corporation normally sells its knitted rayon fabric to 
numerous manufacturers, principally for use’ in the: production of 
underwear garments. Rayon staple fibre was sold for use alone or with 
other fibres, the chief market being woolen and worsted manufacturers 
and cotton spinners. 


The pricipal raw materials used by the corporation in its business 
pre bleached sulphite wood pulp, caustic soda, carbon bisulphide, 
sulphuric acid, zinc sulphate and oils and other specialty products, all 
of which are purchased by the corporation from others. 


Purpose of Issue—The proceeds to be received (estimated $9,518,701) 
will be applied, together with any necessary treasury funds, to the 
retirement of the corporation’s $10,000,000 promissory notes to banks, 
dated Jan. 3, 1944, which were issued to retire notes of the corpora- 
tion in the amount of $2,400,000 and to finance in part the expansion 
program. The retirement of such promissory notes, which are held 
in various amounts by Bankers Trust-Co. (New York), The New York 
‘Trust Co., National City Bank, Cleveland, and Cleveland Trust Co., 
will discharge all the corporation’s presently outstanding long-term 
debt. 





Capitalization Giving Effect to Present Financing 
Authorized Outstand’g 


*Preferred stock (no par), issuable in series 

I nn ee WG Ree . > wows, 
$4.50 preferred stock, series A (shares)_______ Ad ai 9 100,900 
Common stock (no par) (shares)___________— 1,200,000 759,325 


*Corporation has authorized 200,000 shares -of preferred stock (no 
par), issuable in series, the first series of which, consisting of 100,000 
shares of series A preferred stock, is now being offered. 

_ Underwriters—The names of the principal underwriters and the 
mumber of shares of stock which each has agreed to purchase are as 










follows: . 
Shares Shares 

Kuhn, Loeb & Co._________19,000 Paine, Webber, Jackson & 
Harriman Ripley & Co., Inc.10,000 4 ED RE eRe Ae 
Blyth & Co., Inc.____.__-. 6,500 E. H. Rollins & Sons, Inc._ 2,500 
Goldman, Sachs & Co.___. 5,000 A. C. Allyn & Co., Inc....-- 2,000 
Lehman Brothers ______~ 5,00¢ Central Republic Co._____-~- 2,000 
Smith, Barney & Co.______ 5,000 Hornblower & Weeks___--- 2,000 
A. G. Becker & Co., Inc.___ 3,500 Laurence M. Marks & Co.__ 2,000 
Hayden, Miller & Co._____. 3,500 Hawley, Shepard & Co.___~ 2,000 
Kidder, Peabody & Co.___- 3,500 McDonald-Coolidge & Co.__ 2,006 
Lee Higginson & Co.____--_ 3,500 Merrill, Turben & Co.__~~- _ 2,000 
Stone & Webster and The Wisconsin Co.____-_-_-~_ 2.000 
Blodget, Inc. -.___....-.. 3,500 Ball, Coons & Co.__-_----~ 1,000 
Union Securities Corp..__.__. 3,500 Curtiss, House & Co._------ 1,000 
Hayden, Stone & Co._____-__ 3,000 Fahey, Clark & Co._.-----~ 1,000 
Eastman, Dillon & Co._____ 2,500 Field, Richards & Co.__._-__ 1,000 
Hemphill, Noyes & Co.__--.. 2,500 The First Cleveland Corp.__ 1,000 
Merrill Lynch, Pierce, Fen- Maynard H. Murch & Co._~ 1,000 

Ner & Beane ____.._.-_.. 2,500 





—V,. 159, p. 1863. 






Interchemical Corp.—Earnings— 
(Including Wholly Owned Subsidiary Companies) 



































Quarter End. Mar. 31— 1944 1943 1942 1941 
Sales after allowances 

and discount ____._-. $7,191,374 $7,179,838 $8,237,576 $7,056,897 
Cost, exps. and deprec. 6,751,252 6,639,962 7,415,939 6,579,985 

Operating profit___-__ $440,122 $539,936 $821,636 $476.912 
Other income (net)--- 32,100 26,041 28,868 21,390 
ENE ear rea grea $472,223 $565,977 $850,505 $498,302 
Federal taxes ____-_--- *232,000 +325,000 440,000 152,000 
eS [SOU AGNGOR ii sc seein! | SS Settee 150,000 50,000 

met profit <......- $240,223 $240,977 $260,505 $296,302 
Shares common stock__ 292,020 290,320 290,320 290.320 
Earnings per share____ $0.49 $0.49 $0.56 $0.68 





*For anticipated increases in Federal income and excess profits taxes. 
#Includes Federal income taxes of $160,000 in 1944 and $145,000 in 
1943, and Federal excess profits taxes (after deducting $3,700 in 
1944 and $20,000 in 1942 for post-war refund and $4,300 in 1944 for 
credit for debt retirement) of $72,000 in 1944 and $180,000 in 1943. 

Note—For the three months ended March 31, 1944, dividends on the 
preferred stock totaled $97,731, while dividends on the common stock 
amounted to $116,488. : 


Consolidated Balance Sheet, March 31, 1944 


Assets—Cash, $2,748,393; U. S. Treasury certificates and tax notes, 
$2,745.59 accounts and notes receivable (less reserve of $203,093), 
745,599; 











inventories, $5,011,363; investments -and other assets, 
,768,335; land, buildings, machinery and equipment, etc. (less re- 
serves for depreciation of $4,197,786), $4,854,044; goodwill, $1; deferred 
‘charges, $596,927; total, $18,655,431. 
_ Liabilities—Accounts payable (trade), $938,717; accrued interest pay- 
able, $4,521; customers’ deposits, $29,161; accrued payrolls and com- 
missions, $294,385; accrued taxes, $157,968; other current liabilities, 
$315,309; sinking fund requirements in respect of 342% sinking fund 
‘debenture, $200,000; 3%% sinking fund debenture due Sept. 1, 1949 
| (less amount due within cne year under sinking fund requirements 
included in current liabilities of $200,000), $1,350,000; reseryes, 
$899,597; 6% cumulative preferred shares (par $100), $6,515,400; 
‘common ‘shares (292,020 no- par shares), -$2,920,200; capital surplus, 
$1,524,606; earned surplus, $3,505,566; total, $18,655,431—-V. 159, 
‘p. 1447. 




























International Business Machines Corp.—Promotions— 
The corporation on May 17 announced the appointment of John J. 
| Kenney as Manager of the rewly created post-war planning depart- 
ment. He will supervise the integration and extension of IBM plans 













for. post-war business extension, particularly in the development of 
material for field and school instruction purposes. 

‘ The company also announced the appointment of J. Walter Dickson, 
Jr., as Special Representative of the post-war planning department, 
with headquarters in Los Angeles. 


Mr. Kennéy was'Manager of the electric writing machine division 
office in ‘Newark, N. J., as well as a Special Representative of the 
U. S. Treasury Department on payroll savings. Mr. Dickson was 
Manager of the electric accounting machine division in San Diego, Cal. 
—V. 159, p. 1763. 


International Industries, Inc.—Votes Name Change— 


The stockholders on May 15 approved a proposal to change the 
name of this company to Argus, Inc. See V. 159, p. 1763. 


R. D. Howse, President, stated that the change in name was made 
to eliminate the confusion that resulted between the corporate name, 
International Industries, Inc., and the product name, Arg=s. 

The name Argus on cameras and photographic accessories has been 
established throughout the world. Argus, Inc., first entered the photo- 
graphic field in 1936, introducing the first all-American popular priced 
‘candid’ or ‘‘miniature’’ camera. 


At present the company is entirely devoted to war preduction, turn- 
ing out airborne radio equipment, and optical and fire-control instru- 
ments for the armed forces. The Argus Optical Division has been 
awarded the Army-Navy “‘E’’ twice for outstanding achievements on 
the production front. 


Temporary certificates imprinted with the new corporate name are 
new ready for exchange for outstanding International Industries, 
Inc., stock certificates,.at the Ann Arbor Trust Co., Ann Arbor; 
Mich., transfer agent.—V. 159, p. 1763. 


International Match Realization Co., Ltd.— Judgment 


The company has received notice that a judgment has been entered 
against it in the sum of $561,750 and costs in the suit instituted by 
Louis E. Stern in the Supreme Court of Bermuda for services rendered 
to the company in connection with the sale of its Turkish assets for 
approximately $7,900,000. 

The company was unable to reach an agreement with Mr. Stern as 
‘to the amount of his compensation, with the result that he instituted 
suit against’ the company in the Bermuda courts, esserting a claim 
for compensation in the amount of $790,379.81. The court appointed 
an arbitrator, who, after hearing the testimony of witnesses for both 
parties, handed down his award. The judgment is based on the arbi- 
trator’s finding that $561,750 is reasonable compensation for the serv- 
ices rendered.—V. 158, p. 2581. 


International Metal Industries, Ltd.—Larger Dividend 


The directors have declared an interim dividend of 30 cents per 
share on the common A stock, no par value, payable July 3 to holders 
of record June 10. Distributions of 25 cents each were made on 
Jan. 3 and April 1, last, and on Oct. 1, 1943, the first payments 
since 1931.—V. 158, p. 1035. 


International Nickel Co. of Canada, Ltd. (& Subs.)— 
(Stated for convenience in terms of United States currency) 
Quarter End. Mar. 31— 1944 1943 1942 


Operating promis: 5-0 $16,387,076 $18,296,993 $18,499,995 
Other income 221,485 199,855 253,120 





TeARi: TROND ee a $16,608,561 $18,496,848 $18,753,115 





Deprec., amort. and depletion______ 3,199,562 3,175,454 13,238,671 
Retirement system: _.________.____ 869,027 800,634 673,778 
Contingencies, insurance, etc.______ 37,660 277,857 26,157 
Profit...before taxes_o....._____. $12,502,372 $14,242,903 $14,814,509 
5,591,062 6,167,665 6,742,543 


Prov. for mcome & franchise taxes 














i ae TR See Coe Oa $6,911,211 $8,075,238 $8,071,966 
Earned surplus beginning of period 81,262,475 81,225,508 79,013,916 
Teta” Miteee se $88,173,786 $89,300,746 $87,085,882 
Preferred dividends ______________ 483,475 483,475 483,475 
Common dividends _______________ 5,831,267 7,289,084 7,289,084 
Earned surplus end of period___. $81,859,044 $81,528,187 $79,313,323 
Exch. adj. in consol. in suspense_~ 2,461,542 2,461,542 2,461,542 
BES. FERRE ELIE SOR AD ie $79,327,502 $79,066,645 $76,851,781 
Earnings per common share_____-_ $0.44 $0.52 $0.52 


tIncludes provision for special amortization of war-time expansion 
program expenditures. 


Interim Consolidated Balance Sheet 
Mar. 31, ’44 Dec. 31, ’43 
Assets— $ 


« Ss 
bc a. TEMES ye SE aE TR Ae 146,677,662 148,686,110 





Securities held against retirem’t system reserve 15,592,000 16,296,205 
Miscellaneous _ securities © _....._-..__-_.__--_. 613,892 617,829 
Refund. portion of excess profits taxes (est.) 900,000 900,000 
Charges to future operations____..__________ 267,081 205,783 
Inventories at ccst or market, whichever is 

pn Re SREB Ee eT SES SOR pl ae ny ee EN 41,807,597 42,798,709 
Accounts receivable, less reserves___.________ 17.866,654 16,474,135 
Government securities at ‘or below cost____--~ 7,734,064 14,094,385 
Short-term securities (including Treasury bills 

TRG: © Beith MNO li a ss Seeebindion 36,760,240 25,413,612 
a Reeser Re Dae 2 AM 4 A, a cE a 22,575,533 24,578,023 

yo EA Slates ae TS Aig OS Cee ae 290,794,723 290,064,791 

Liabilities— 
7% cumulative pfd. stock ($100 and $5 par)__ 27,627,825 27,627,825 
Common stock (4,584,025 shares, no par)__--_~ 60,766,771 60,766,771 
Accounts payable and payrolls_______________ 9,786,275 7,556,712 
Tastes based: om Income. oo 16,971,760 18,383,476 
Preferred dividend payable May 1, 1944______ 483,475 483,474 
Retirement system reserve_______..________--_ 15,608,951 16,297,991 
Contingent, insurance and cther reserves_____ 12,221,756 12,817,201 
Reserve for property expenditures in Finland 6,723,908 6,723,908 
I I naa ed as aii erences ase 60,606,500 60,606,500 
ee Rpt Mb teeta ASEM ee Pg SRL 81,859,044 81,262,475 


Exchange adjustments in consol. in suspense Dr2,461,542 Dr2,461,542 





TO hea cn ireland 290,794,723 290,064,791 


*After deducting depreciation, amortization and depletion reserves: 
1944, $108,201,753; 1943, $105,002,251.—V. 159, p. 1863. 


Investment Co. of America—Proposed Consolidation— 
See Burco, Inc., above-—vV. 159, p. 1974. 


Investors Syndicate—Advertising Agents Appointed— 


The. appointment of Batten, Barton, Durstine & Osborn, Inc. as 
advertising agency for Investors Syndicate and subsidiary companies 
Was announced on May 15 by James S. Lane, Assistant Vice-President 
and Advertising Manager of Investors Syndicate. 


The Minneapolis Office of the agency will handle the account for 
Investors Syndicate, Investors Syndicate of America, Inc., Investors 
Mutual, Inc., and Investors Syndicate Title and Guaranty Co.— 
Vv. 159, p. 1864. 


Iowa Central Railway—Deposit Agreement Termin- 
ated— 


The protective committee for the first mortgage 5% 50-year gold 
bonds, due June 1, 1938, terminated its deposit agreement dated 
Dec. 11, 1924, as amended to May 15, 1939. 

Over 75% of the committee’s certificates of deposit have been ex- 
changed. Certificates of deposit still outstanding should be exchanged 
promptly for the stock of The Minneapolis & St. Louis Ry. Co. so 
that the holders thereof may be in a position to receive dividends 
which may be declared and to exercise the other rights of stockholders. 
Exchanges may be made at Bankers Trust Co. until Dec. 1, 1944. 
Thereafter such exchanges are to be made by The Minneapolis & 
St. Louis Ry. Co. or its agent.—V. 155, p. 2457. 


Interstate. Department Stores, Inc.—Annual Report— 


During the fiscal.year, the company sold, at par, $3,000,000 33%,%) 
sinking fund debentures, due Nov. 1, 1958, to The Equitable Life As- 
surance Society of the United States. At the same time that the 
debentures were sold, the company entered into an agreement with a 
group of five banks providing the company with a revolving credit 
until June 30, 1947, in the aggregate amount of $5,000,000 at any one 
time outstanding. 

On Feb. 15, 1944, all the 18,329 outstanding shares of the company’s 
7% cumulative preferred stock were redeemed at $110 per share plus 
dividends accrued to the date of redemption. Of the proceeds of the 
sale of the debentures, $2,021,179 was applied to such redemption of 
the preferred Stock. 

Consolidated Income Account 

Years Ended Jan. 31— 1944 1943 1942 
Wes RG aiid cscs scesneee $41,545,205 $38,069,423 $31,302,110 
Cost of goods sold, operating and 














administrative expenses_._....... 37,084,847 34,291,901 29,055,652 
Depreciation on building, alterations 

and improvements, etc. #1 201,291 198,844 177,460 
Amortization of leaseholds____.. ~~ 14,370 15,244 13,600 

Net operating income______-~-~~- $4,244,697 $3,563,434 $2,055,398 
Other income and deducts., net___ 91,832 11,680 Dr36,552 

Total ~..un-cscecn ecw SOIR See 5a eee. oe 
Proportion of profit of a subs. co. 

applic. to its minority interest-.. -—----- 241 1,191 

SS, ia a ee $4,336,529 $3,574,873 $2,017,655 
Provision for Federal income taxes_ 380,000 515,000 520,000 
Prov. for Fed. excess profits taxes. *2,659,500 *1,935,000 380,000 
Prov. for prior years Fed. inc. taxes $170,200... ceabeeees coe 

POS. PRM a ee er $1,126,529 $1,124,873 $1,117,655 
Preferred dividends ___.._.__-____ $137,309 137,141 143,549 
Common dividends___......-..__.- 305,396 301,846 241,477 


*After deducting post-war credit of $295,500 in 1944 and $204,622 
in 1943, net of $10,538 debt retirement for such period. tIncludes 
accrued dividends paid in connection with redemption of preferred 
stock in amount of $4,990. {After deducting post-war credit of $32,606, 


Consolidated Balance Sheet, Jan. 31 
Assets— 944 1943 
ge on hand and in banks___.--..---.--_-__ $2,746,705 $2,996,599 


S. Treasury certificates of indebtedness, 








series E, and accrued interest_......_______ 195,597 300,439 
Accounts receivable (customers) (net) ..._---- 867,885 1,197,206 
Due from insurance companies, vendors and 

others, net (less reserve for doubtful accts.) 167,472 97,84 
Merchandise inventories._.....__.._____2._-____ 5,730,694 6,054, 00: 
Se nae PR a Ea Tr eeeeIES a hdbsl ieee oem 637,176 252,490 
DN Na i SS i ete is 920,070 992,684 
SB OCONED:. CNUs 5k nb ck esses 102,131 116,501 
ERT: Cai ai ie ee 501,690 361,479 

UPUE ga eh oe a abe snsscaen caine $11,869,424 $12,369,244 

Liabilities— 
Deb. sinking fund payment, due Oct. 31, 1944_ ClGR. Ce: eae 
Accounts payable (trade creditors) _..._______ 1,569,745 $1,266,794 
Accrued salaries and expenses________________ 597,840 471,514 
Accrued Fed. income and excess profits taxes..  —__.__ 2,628,719 
Accrued taxes; other Fed. State and local_____ 319,366 215,623 
Sundry other Mabilities.... 2... oo... 38,544 78,719 
Dividends declared on preferred stock_________ 32,075 33,590 
Due te landlord: (net current)... lek 466 
Res. for replacement of fixtures.....cu..o-... | -Li.. 11,250 
3%4% sinking fund deb., due Nov. 1, 1958______ 2,860,000: Speaks 
7% cumulative preferred stock (par $100)_-_-. WL 1,914,400 
°C NOR: . DROGT 6 indienne bb Sew nin 1,580,252 1,544,752 
TRE: DUNO Gab ii bc BR elo eR i 2,815,653 2,096,329 
Seprepriated: surplus. 23.2 205 2 ee ds. ee ee 35.500 
CUROGE: QUT r ne hh chk tee 1,915,949 2,071,588 

SRST Ree aI eter ie Ome BB NV eA $11,869,424 $12,369,244 


*Represented by 301,846 no par shares.—V. 159, p. 1974. 
Jacksonville, Gainesville & Gulf Ry.—Abandonment— 


The ICC on May 10 issued a certificate permitting abandonment 
by Russell M. Van Kirk and by the Jacksonville, Gainesville & Gulf 
Ry. of a line of raflroad extending generally southward from Gaines- 
ville to. Emathla, about 36 miles, in Alachua and Marion counties, 
Fla.—V. 157, p. 165. 


_(S. C.) Johnson & Son, Inc., Racine, Wis.—New Offi- 
cial Named— 

Jervis J. Babb has been elected Executive Vice-President, 
announced on May 18 by H. F. Johnson, Jr., President. 

Mr. Babb will also supervise post-war planning for this company, 
one of the largest manufacturers of household and industrial wax 
products. 

Vice-President and General Manager of Booth Fisheries Corp. in 
Chicago since 1941, Mr. Babb was formerly a special partner in the 
firm of Booz, Fry, Allen and Hamilton, Management Engineers. : 


Jones & Laughlin Steel Corp.—To Call Bonds— 

The corporation on May 17 announced that it will redeem on July 15 
at 104 and accrued interest all of the $11,592,000 outstanding first 
mortgage sinking fund 442% bonds, series A, due Jan. 15, 1962, issued 
by the Otis Steel Co. Liability for payment of these bonds was 
assumed by Jones & Laughlin Steel Corp. when it purchased the 
a and most assets of Otis Steel Co. on June 30, 1942.—V. 159, 
p. 1764. 


it was 


Kentucky Utilities Co— Bonds Called— 

There have been called for redemption as of May 18, 1944, out of 
sinking fund moneys, a total of $80,000 of 44%2% sinking fund mort- 
gage bonds due Feb. 1, 1955, at 102 and @hterest. Payment will be 
made at the City National Bank & Trust Co., trustee, 208 South 
La Salle Street, Chicago, Ill—V. 159, p. 110. 


Keystone Steel & Wire Co.—30-Cent Dividend— 


The directors on May 16 declared a dividend of 30 cents per share 
on the capital stock, no par value, payable June 15 to holders of record 
May 31. A similar distribution was made on March 15, last. Payments 
in 1943 were as follows: March 15, June 15 and Sept. 15, 25 cents 
each; and Dec. 15, 30 cents.—V. 159, p. 1659. . 


(G.) Krueger Brewing Co. (& Subs.)—Earnings— 









































Years Ended Jan. 31— 1944 1943 1942 
Income from sales_......_..._____ $7,071,592 $5,974,674 $5,264,521 
*Cost of products sold____________ 4,053,389 3,506,339 3,022,884 
«A: SOOT ni incisciithaegin epipsiatg te $3,018,203 $2,468,336 $2,241,637 
Selling, delivery and administrative 

expenses _____ 2,387,393 2,192,763 1,832,187 

Net operating income____.______ $630,811 $275,573 $409,450 
Other income __ 40,671 49,026 38,093 

Total income ____ $671,482 $324,599 $447,543 
Provision for doubtful accounts... —_____ 9,623 52,378 
Interest on bank loans 10,949 10,006 <<" whens 
Sundry deductions 14,435 6,575 2.491 

Net profit iz $646,098 $297,776 $392,674 
Revaluation of assets of subsidiaries pi AREA peng ee 15,000 
Federal normal tax and surtax___ 263,000 140,000 145,043 
Federal excess profits tax_.....___ SROGO 2 2 “aca tackled 
State income tax________ 122 770 
Provision for contingencies__.0___ eae > aaa 

Net profit transferred to surplus $306,098 $157,654 $231,861 
Dividends paid 125,000 93,500 125.000 
Earnings per share on capital stock $1.22 $0.63 $0.92 


*Includes provision for depreciation of $242,248 for 1944, $224,856 
for 1943, and $213,170 for 1942, 
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Consolidated Balance Sheet, Jan. 31 
1944 1943 
$708,785 $624,355 
100,000 8,000 
599,463 606.410 
823,399 868,096 
19,900 27,944 
836,497 639,657 
2,523,144 2,636,530 
51,328 46,536 
2,594 3.169 


Assets— 
Cash in banks and on hand 
U. S. war bonds, series G____ 
Accounts receivable | Sa 
Inventories 
Sundry receivables __._ ss 
Containers SR ES a 
Plant and equipment_ - 
Prepaid expenses and deferred charges_ “ae 
Other assets 





$5,665,110 $5,460,698 


Liabilities— 
Note payable (bank) 
Accounts payable (trade) _ e 
Federal normal tax and surtax 
Other taxes 
Deposits refundable to the ‘trade on : returnable 
boxes and bottles_. OSE 
Accrued expenses and sundry Jiabilities_______ 
Note payabie (bank), due April 15, 1944- = 
Mortgage payable on real estate____- 
Reserve for revaluation of assets of subsidiary 
companies ih tt Dh he ST re 
Common stock ($1 par)_ ra 
Capital surplus 
Earned surplus ‘ 
Reserve for contingencies 


$300,000 
221,532 
144,416 
48,611 


$150,000 
308,389 
120,444 
64,805 


414,870 
121,749 
37,500 
25,000 


278,360 
101,523 
150/000 


54,978 
250,000 
2,357,702 
1,688,796 
70,876 


250,000 
2,357,702 
1,507,698 

45,876 





$5,665,110°’ $5,460,698 


Kobacker Stores, Inc.—25-Cent Common Dividend— 


The directors on May 8 declared a dividend of 25 cents per share 
on the common stock, no par value, payable June 12 to holders of 
record May 27. A like amount was paid on April 20, this year. In 
1943, the following payments were made: March 10, June 11, Sept. 10 
and Dec. 10, 25 cents each; and Dec. 28, a year-end of $1. 

The directors on April 25 declared the usual quarterly dividend of 
$1.75 per share on the 7% preferred stock, par $100, payable June 1 to 
holders of record May 20.—V. 159, p. 1974. 


(S. S.) Kresge Co.—April Sales 2.9% Higher— 


Period End. Apr. 30— 1944—-Month—-1943 1944—-4 Mos.— 1943 
$17,578,799 $17,083,304 $62,091,021 $58,830,796 


Stores in operation in April, 1944, totaled 714, of which 62 were 
Canadian. This compares with 723 in the same month last year, in- 
cluding 62 Canadian.—-V. 159, p. 1448. 


Libby, McNeill & Libby—Debentures Offered—Glore, 
Forgan & Co. headed a banking syndicate which on 
May 17 made public offering of a $7,500,000 of 1 to 3% 
serial debentures maturing in $350,000 amounts from 
May 1, 1945, to May 1, 1958, with $2,600,000 due May 1, 
1959, and priced at par and accrued interest for all ma- 
turities. Coupon rates run from 1 to 3% according to 
maturity. . 


Dated May 1, 1944; principal and semi-annual (May 1 and Nov. 1) 
interest payable at office of Harris Trust & Savings Bank, Chicago, 
or, at option of holders, at principal office of Chase National Bank, 
New York, in such coin or currency of the United States as at time 
of payment shall be legal tender for payment of public and private 
debts. Redeemable as a whole, or in part in inverse order of ma- 
turity, at any time on 30 days’ prior notice, upon payment of prin- 
cipal amount thereof, interest accrued thereon to date of redemption, 
and, in case of each debenture then to be redeemed, a premium equal 
to ¥% of 1% of the principal amount thereof for each year (ending 
on a May 1) or fractional part of a year remaining to May .1, 1958, 
or to the expressed date of maturity ef such debenture, whichever 
may be the earlier date. 

Purpose of Issue—The net proceeds (estimated $7,376,125), together 
with approximately $1,290,000 of other funds of the company, are to be 
applied to the redemption on or before July 1, 1944, at 104 plus interest 
to date of redemption, of $8,172,000 first mortgage 15-year sinking 
fund 4% bonds, due Jan. 1, 1955. 


Capitalization Giving Effect te Present Financing 
Authorized Outstand’g 
1%-3% serial debentures, due May 1, 1945-59 $7,500,000 $7,500,000 
Common stock ($7 par) (shares) 4,000,000 3,627,985 

History and Business—The business was founded in 1863 as a part- 
nership known as A. A. Libby & Co., which name was changed in 
1868 to Libby, McNeill & Libby. On May 1, 1888, an Illinois corpora- 
tion was formed to acquire the business of the partnership, The 
Illinois corporation was succeeded by the present company, which was 
incorporated in Maine, Aug. 6, 1903. 

Company and its subsidiaries are engaged in the production and 
Sale of food products, principally canned goods. Company is under- 
stood to pack a greater variety of foods under one label than any 
other factor in the canning industry. The original partnership was 
founded to engage in slaughtering and packing fresh meats and confined 
itself to this activity tntil 1872 when the successor firm developed a 
method for canning meats, particularly corned beef. Since then, the 
company’s domestic operations have been constantly expanded and 
now are divided into the following major canned food divisions: canned 
meats, pickles and condiments, fruits, vegetables and juices, milk, 
pineapple, salmon, and baby foods. During the past three years, sales 
of canned meats, California fruits, vegetables, pickles and condiments, 
and pineapple represented from approximately 76% to 81% of con- 
solidated net sales of the company and its domestic and Canadian 
subsidiaries. 

Company operates 42 plants in the United States, including Hawaii 
and Alaska, and, through subsidiaries, operates two plants in Canada 
and one in England. bsidiaries in Germany and in Belgium, 
investments in which wefe written off in 1941, were operating one 
plant each prior to the present war. In addition to these plants, the 
company operates lands and equipment for the growing of fruits 
and vegetables at various locations, but principally in the Hawaiian 
Islands for growing pineapple. Company’s salmon operations include, 
in addition to canning plants, the operation of numerous items of 
floating equipment. At the present time the Government is operating 
the three large. vessels owned by the company. 


Underwriters—The names of the several underwriters and the prin- 
cipal —- of debentures to be purchased by each underwriter are 
as follows: 


Glore, Forgan & Co.___$1,000,000 
= Ripley & Co., 


Biyth’ & Co., Inc 
‘The First Boston Corp. 
Lehman Brothers 
Goldman, Sachs & Co._ 


Hayden, Stone & Co.___ 
Hornblower & Weeks__ 
Kidder, Peabody & Co. 
Lazard Freres & Co.__~ 
Lee Higginson Corp 
White, Weld & Co 

Dean Witter & Co 


$460,000 
460,000 
460.000 
460,000 
460,000 


650, 

650,000 
650,000 
530,000 


Comparative Income Account, Years Ended 
Feb. 26, ’44 Feb. 27, ’43 Feb. 28, ’42 


$ $ $ 
92,371,996- 121,754,559 106,155,572 


Net sales, incl. service revenues____ 
Cost of goods sold and oper. costs__ 
Selling, gen. and admin. expenses__ 


85,975,921 
8,810,336 


11,369,314 


77,026,362 102,043,713 
8,531,255 17,874,176 


6,814,379 11,836,671 
182,745 102,159 109,317 


11,938,830 11,478,631 
666,774 1,123,734 
1,506,409 1,486,590 
4,979,561 4,303,308 


Cr497,956 
128,480 113,248 

67,448 109,787 
500,000 500,000 


4,561,007 
1,632,593 





Net operating profit 
Other income 





Total income __ 
Income deductions 
Federal normal income & surtaxes 
Federal excess profits taxes 
Post-war refund of excess profits 
taxes, including debt retirement__ 
Canadian income taxes 
Other income taxes 


2,467,346 
Cr246,735 


270,960 
112.013 


500,000 


3,682,026 
1,269,795 





1,632,593 


Consolidated Balance Sheet, Feb. 26, 1944 
Assets— 

Cash on hand and demand deposits 

Marketable securities 

Accounts receivable (net)-_ 

Inventories te ste SIREN 

Other current assets _____ 

Growing crops (net)-_ 

Investments 

Property, plant and equipment (net) 

Other assets Sige 


$6,742,602 
8,960,294 
8,417,293 
16.480,972 
2,014,968 
650,182 
1,262,483 
15,985,972 
434,133 
492.455 
$61,441,354 
Liabilities— 
Accounts payable 
Federal and Canadian income and excess profits taxes_ 
Other accrued liabilities__ 
Other current liabilities___ 
EO cay a Ree, 
Reserves ___ 
Capital stock (par $7) 
Paid-in surplus ____ 
Earned surplus 


$2,153,932 
6,038,307 
tke, SESS Pee Stik a a a 1,573,946 
Vy weoh 330.000 
7,842.009 
3,302,953 
25,395,895 
6,081.966 
8,222,354 


$61,441,354 
—V. 159, p. 1975: 


(S. H.) Kress & Co.—To Reopen Two Stores— 


C. H. Owen, General Counsel for the company, at the annual stock- 
holders’ meeting held recently, announced that two Arkansas stores 
will be reopened next month, viz: One in: Little Rock on or about 
June 29 and the other in Pine Bluff on or about June 15. These stores 
had been destroyed by fire in 1943.—V. 159, p. 1974. 


Lafayette Hotel Co. (N. Y¥.)—Calls $77,200 of Bonds— 


The company has called for redemption as of June 15, 1944, a total 
of $100,000 of its outstanding 5% first mortgage bonds, due Dec. 15, 
1947, at 101 and interest. Payment will be made at the Guaranty 
Trust Co., successor trustee, 140 Broadway, New York, N. Y. Of the 
bonds called, $22,800 principal amount is for account of the sinking 
fund.—-V. 158, p. 2047. 


Liggett & Myers Tobacco Co.—Overtime Pay— 


The Wage-and-Hour Division of the U. S. Department of Labor 
on May 16 announced that this company is ‘‘voluntarily’’ paying 
$296,998 in overtime pay restitution to 2,158 employees, chiefly pro- 
motional salesmen, in 96 branches of the company in 40 States and 
Hawaii. 

Arthur J. White, regional director of the division, in a statement, 
said that for ‘‘some time’’ this company and its subsidiary, Pinkerton 
Tobacco Co., of Toledo, Ohio, have been in complete compliance with 
the Federal wage-hour law. He said that investigation of the two 
companies had, however, revealed a misunderstanding of the over- 
time provision of the law as it applies to sales- promotion or adver- 
tising display men.—V. 159, p. 1148. 


Lincoln Stores, Inc.—Earnings— 


Years Ended Jan. 31— 
Sales 
Cost of merchandise sold, selling 
and general expenses______-_---~ 
Depreciation 
*Provision for accrued Federal. in- 
come and excess profits taxes___ 
Provision for contingencies_______~ 
Preferred dividends 
Common dividends 


1944 1943 1942 
$9,571,510 $9,072,839 $7,308,104 


6,724,723 
94,905 


8,782,893 
96,808 


480,000 
25,000 
19,537 


8,275,642 
99,759 


242,500 
70,000 
22,715 


478,000 
30,000 
21,467 

117,482 117,107 116,937 


Balance, surplus $49,790 $50,864 $36,325 
*After deduction of debt retirement credit and post-war refund of 


excess profits tax. 
Balance Sheet, Jan. 31, 1944 


Assets—Cash, $316,316; accounts receivable, trade (including instal- 
ment sales contracts) (less reserve for doubtful accounts of $1,661), 
$20,101; sundry accounts receivable, $896; advance payments on mer- 
chandise, $30,465; cash surrender value of life insurance, $93.999; 
merchandise, $954,076; merchandise in transit, $113,485; U. S. Treasury 
bonds (2% due 1949-51, at cost). $1,70@; post-war refund of excess 
profits tax (estimated), $40,000: accounts receivable from employees, 
$918; advances to employees and others, $1,567; advances to lessors 
under agreements, $6,656; deferred charges, $23,525; capital assets, 
$704,776; total, $2,308,480. 

Liabilities—Accounts payable, trade creditors, $114,426; accounts 
payable, sundry,. $53,174; sundry accrued expenses, commissions, in- 
terest, etc., $78,550; Federal and State taxes accrued (estimated) (less 
U. S. Treasury notes, tax series C, of $518,948), $56,053; real estate 
mortgage instalment payable within one year, $7,320; real estate 
mortgages payable (less amount of principal due within one year, as 
shown above, of $7,320), $168,190; reserve for contingencies, $125,000; 
7% cumulative preferred stock (par $100), $266,600; common stock 
(69,173 no par shares), $691,427; earned surplus, $747,740; total, 
$2,308,480.- 

April Sales Off 12.4%— 

Period End. Apr. 30— 1944—-Month—1943 
Sales $732,848 $836,597 $1,954,601 
—V. 158, p. 2582. 


Line Material Co. (& Subs.)—Earnings— 
Income Statement 
Years Ended Dec. 31— 
Net sales 
Cost of sales 
Selling, shipping and general and admin. exps. 





1944—-3 Mos.—1943 
$2,140,286 


1943 1942 
$17,130,745 $11,757,652 
13,104,758 8,980,271 
1,952,600 1.853.471 


$2,073,388 $923,910 
174,974 118,857 


$1,042,767 
42,870 
282,457 
18,000 
25,076 
108,108 


$566,256 





Net profit from operations 
Other income 





$2,248,362 
35,527 
340,615 
711,000 
51,408 
72,784 


$637,028 
80,000 


$557,028 $566,256 
Earned per share on capital stock $1.30 $1.32 
*Net of debt retirement credits of $79,000 in 1943 and $2,000 in 1942. 


Consolidated Balance Sheet, Dec. 31, 1943 


Assets—Cash, $1,041,683; U. S. Treasury notes, tax series C, $600,000; 
marketable securities, at ‘cost, $106,856; receivables (less reserve for 
doubtful receivables of $55,747), $2,417, 982: expenditures for machinery, 
tools, equipment, etc., for account of U. 8. Government, $396,701; in- 
ventories, priced substantially at standard cost, not in excess of actual 
cost or market, $3,841,978; supplies, unexpired insurance, etc., $198,- 
500; investments, advances, etc., $152,968; plant and equipment (less 
reserves for depreciation of $1,278,067), $1,787,815; patent and patent 
rights (less amortization), $1,777; total $10,546, 259. 


Liabilities—Notes payable, bank (current maturity of long-term notes 
payable), $250,000; accounts payable, $1,051,988; due U. S. Government 
under agreements for contract price redetermination, $248,654; accrued 
wages, salaries, commissions, etc., $62,238; accrued taxes, other than 
income taxes, $111, 372; other accrued liabilities, $90,682; provision for 
Federal income taxes, $1,092,000; provision for. State income taxes, 
$58,500; provision for ‘Canadian, Dominion and Provincial taxes, $424,- 
814; long-term notes payable to bank (2%, due $250,000 annually on 
Dec. 1, 1944 and 1945 (less current maturity fncluded above of $250,- 
000), $250,000; reserve for possible inventory'osses, post-war adjust- 
ments and other contingencies, $180,000; reserve for refundable portion 
of Canadian excess profits tax, $95.517: reserve for reconditioning siren 
equipment sold, $395; capital stock ($5 par), $2,147,040; capital sur- 


Total income 
Other charges 
Federal normal and surtax 
*Federal excess profits tax 
State income tax 
Dominion and Prov. inc. and excess profits tax 





Net profit : 
Approporiation to reserve for possible inventory 
losses, post-war adjust. and other conting._— 





plus, $21,071; 
Dr$8,094; total, 


earned surplus, $4,470,082; treasury stock, 2,176 shares, 
$10,546,259.—-V. 158, p. 2470. 


Lion Oil Refining Co.—Subs. Receives Award— 


The Lion Chemical Corp., a subsidiary, operators of the Ozark Ord- 
nance Works, on May 5 was awarded the Army-Navy “E”’ for excel- 
lence in production, according to an announcement. 

This subsidiary manutactures ammonia and ammonium 
V. 159, p. 1864. 


nitrate.— 


Loomis-Sayles Second Fund, Inc.—Quarterly Report— 


As of March 31, 1944 investments of the Fund were distributed 
approximately as follows: Cash and Government bonds, 13.8%; other 
bonds and preferred stocks, 9.3%; common stocks and common stock 
type bonds and preferred stocks, 76.9%. The net asset value per share 
ps Dec. 31, 1943 was $38.04, and on March 31, 1944 was $39.13 per 
share, 

Income Account 


1944 1943 
$61,270 $28,340 
12,694 7,427 


3 Mos. End. March 31— 
Total. income 
Expenses 


1941 
$56,892 
20,361 


1942 
$54,497 
13,593 





Net profit 
Net gain on secur. 
Dividends paid 
*Loss. 


Statement of Assets, Liabilities and Net Assets, March 31, 1944 


Assets—Securities, at market quotations (carried on the books. of 
the Fund at average cost, $6,253,328), $6,560,776; cash in bank, 
$124,242; cash on deposit for dividend payable, $34,284; dividends 
receivable, $24,521; accrued interest receivable, $1,733; total, $6,- 
745,555. 

Liabilities—Dividend payable, $34,284; reserve for estimated Federal 
and State taxes, $4,025; total, $38,309; net assets March 31, 1944, 
equivalent to $39.13 per share for the 171,419 outstanding shares of 
capital. stock of $10 par value each, $6,707,246.—V. 159, p. 639. 


$36,532 
*42,685 
38,624 


$48,575 $20,913 
44,722 


19,516 


$40,903 
*102,618 
34,861 


Louisville Gas & Electric Co. (Del.)—Earnings— 
Period End. Mar. 31— 1944—-3 Mos.—1943 1944—12 Mos.— 1943 
@revenues , $335,910 $336,166 $1,356,384 $1,356,924 
Gen. and admin. exps._ 5,896 4,696 27,731 24,253 
Taxes (other than in- 
5,975 6,575 


come taxes) 
Prov. for Fed. 

76,350 72,400 
$1,253,697 


taxes 
374,770 


1,494 1,494 


income 


18,750 17,400 





Net income 
Bal., begin. of period__ 
Transfer of balance in 
contingency reserve__ 


$309,770 
1,061,815 


$312,576 
1,014,200 


$1,246,326 
1,026,398 


599,449 





$1,371,586 
225,143 
75,237 


$1,326,777 
225,142 
75,237 


$2,272,723 
900,569 
300,948 


$2,227,915 
900,569 
300,948 


$1,026,398 


Class A com. divs 
Class B com. divs 





Bal, end of period___ 
—vV. 159, p. 1041. 


$1,071,206 $1,026,398 $1,071,206 


Louisville Gas & 


Period End. Mar. 31— 
Operating revenues___-_ 
Operation 
Maintenance 
Depreciation ___- 
Amort. of limited-term 

investments 
Taxes (other than in- 

come taxes) 
Federal income tax _-_-_- 
Fed. excess profits tax 
State income 


Electric Co. (Ky.) (& Subs.)—Earns. 


1944-3. Mos.—-1943 1944-12 Mos.—-1943 
$5,441,509 $4,816,504 $19,271,181 $16,765,054 
2,039,541 1,921,128 7,012,685 5,891,034 
248,409 190,923 961,223 714,059 
458,250 459,750 1,836,500 . 1,691,325 


1,490 1,440 
1,192,525. 1,139,737 
1,199,347 1,106,119 
2,652,463 2,149,897 

122,750 105,940 
$3,965,501 


156,875 
45,727 


361 361 


304,668 
335,294 
919,192 

33,090 


301,393 
293,344 
598,332 

29,340 





$1,102,705 $1,021,932 


36,719 
19,799 


Net oper. income-_- 
Dividends from affiliated 

company 
Misc. income 


$4,292,198 


186,875 
117,208 


36.719 
53,319 


(net) - 





$1,192,742 
403,198 


$1,078,450 
399,352 


$4,596,281 
1,592,150 


$4,168,104 
1,449,537 
$2,718,566 
1,076,010 
1,550,761 


Gross income 
Income deductions_---~ 





$789,545 
269,003 
387,691 


$679,098 
269,003 
387,691 


$3,004,131 
1,076,012 
1,550,763 


Net income 
Preferred dividends _ 
Common dividends.____ 
—yV. 159, p. 1041. 


Lukens Steel Co.—Net Income Declines— 


“A change in the type of product sold and increased costs, due 
chiefly to large purchases of steel slabs from outside preducers. are the 
main factors causing the current decline in net income of this com- 
pany,’’ Robert W. Wolcott, President, told stockholders on May 12 in a 
message accompanying the dividend:of 25 cents per share, previously 
announced. 

After summarizing the figures on net sales and net income fer the 
first half of the 1944 fiscal year, Mr. Wolcott declared, ‘‘the decline 
in sales value of our production reflected in these figures is explained 
by changes in the type of products sold, since the physical volume of 
output was approximately the same in the 1944 and 1943 periods. 
These changes, caused by shifting requirements of the armed forces, 
included a reduction in sales of alloy and specialty steels and in con- 
version orders rolled for other metal producing companies. In addition, 
there has been an increase in sales volume of less profitable grades 
of steel. 

‘These changes occurred at a time when Lukens, in common with 
most other steel producers, was already adversely affected by rising | 
costs not offset by any increase in selling prices, which remain frozen 
at levels prevailing hefore the war. The company’s net income has 
also been depressed by increased costs incident to the operation of the) 
new 120-inch plate mill. In an effort to produce the greatest possible 
tonnage of steel plates for the war emergency, this company has 
augmented its own ingot production by the purchase of slabs from out- 
side suppliers for rolling on this mill. Naturally, the purchase of 
slabs is more costly than ingots produced in our own open hearth | 
plants,’”’ See also V. 159, p. 1765. | 


Lynchburg Gas Co.—Earnings— 


12.Mos. Ended March 31— 
Operating revenues _ 
Operation — 
Maintenance 
General taxes 
Federal income taxes 
Retirement reserve accruals__... Sicchieccuieipepicbhidciaakasie 





$298,256 | 

176,901 
19,502 
22,343 
3,980 
20,409 
$55,121 
Dr202 


Gross income $55,322 
Bond interest 6,792 
Interest advances from associated companies_- 35, 
Other income charges 





22,057 


$44,062 
Dr3,713 


$47,774 





Utility operating income 
Other income (net) 














$27,264 


Comparative Balance Sheet, March 31 
1944 


Net income $12,532 


1943 
$1,263,759 


Assets— 
Utility plant 
Miscellaneous special funds s 
Cash 101,258 
Accounts receivable 24,131 
Materials and supplies 21,504 
Prepayments 9,263 
Deferred debits 287 


Total $1,427,608 











$1,393,265 
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Liabilities— 
a ae Set a RE me Sy Spe $450,000 $450,000 
a te ee eran en snarapenas 473,000 500,000 
Accounts payable bE, A 10,365 7,893 
Payables to associated ‘companies. b: Schemunicen BESSA PERS 1,431 
Customers’ deposits —..-.-.-~-----~-~~- 5,191 4,047 
Se MOON oe 2S ddan ead waloe 23,622 8,457 
Interest accrued TENE RUN, tt VAR Boe pee aL Ne Eo 2,416 2,359 
SeGeTO:  CONENeO 8266 ak 6 em neese nso ns 733 61 
Reserves ___ Liiehiibdeoadea 218,270 197,278 
Contributions in aid of ‘construction____-__ : 341 341 
Capital surplus —---_-- Li istithepaeriiaen 5 215,277 215,277 
Earned surplus ~~~ _---~~-- POE SADT abies 28,390 6,117 

ne ig ma ales ep enialatie teers $1,427,608 $1,393,265 
—vV. 159, p. 738. 


Loblaw Groceterias, Inc.—Larger Dividend— 


A dividend of 20 cents per share has been declared on the common 
stock, par $6, payable June 1 to holders of record May 12. This 
compares with 15 cents paid on Feb. 25, last. Payments in 1943 
were as follows: Feb. 27, June 1 and Sept. 1, 25 cents each; and 
Dec. 1, 15 cents.—V. 158, p. 2363. 


McCord Radiator & Manufacturing Co.—Earnings— 





6 Months Ended February— 1944 1943 1942 
“Profit before. taxes____._....._-= $1,310,899 $1,249,241 $594,155 
Prov. for Fed. income & excess _ 

TE EE EE NAS le 1,006,256 1,619,440 368,000 

ip ade ali alps Rahal eee RE Ae $364,643 $229,801 $226,155 


*After charges and contingency reserve.—V. 159, p. 9. 


McKenzie Red Lake Gold Mines, Ltd.—Operations— 


’ Quarters Ended March 31— 1944 1943. - 1942 
Total ore hoisted__-__.____ 25,894 tons 26,260 tons 26,275 tons 
Low-grade material sorted_ 4,425 tons 4,381 tons 4,836 tons 
Dry tons milled___-_______ 21,469 tons 21,879 tons 21,439 tons 
Average grade of ore milled 0.2655 ozs. 0.292 ozs. .341 ozs. 
Percentage of extraction___ 97.6% 98.23% 96.9% 

‘Value of Canadian funds of 
bullion produced and 
marketed: —.. 2. = $214,199 $241,501 $272,571 


‘—V. 159, p. 937. 


McQuay-Norris Manufacturing Co.—Common Stock 
‘Offered—Shields & Co. on May 15 offered at $16.50 per 
share 50,000 shares of common stock (par $10). The 
offering does not represent new financing on behalf of 
the company. 


. Company—Organized in Delaware, April 6, 1923, as the successor to 
business formed Feb. 21, 1920, started in 1910. Is engaged principally 
in the manutacture and sale of certain engine parts for automobiles, 
trucks, tractors and aircraft, and certain chassis parts for auto- 
motive vehicles. Engine parts include piston rings, pistons and piston 
pins, water pumps and water pump parts, connecting rod and main 
bearings, cylinder sleeves and cylinder sleeve assemblies, and valve 
Guides. Chassis parts include steering knuckle bolts and bushings, 
and spring bolts and bushings. Im addition, a wide variety of other 
ag is manufactured in accordance with customer blueprint specifica- 

ons, having application in automobiles, trucks, tractors, aircraft, 
motorized military @quipment, agricultural equipment, and diesel and 
marine engines. Certain items not manufactured but sold are pur- 
chased @rcm others for resale, principally for replacement use, and 
include valves and valve springs, tie rod sockets and rods, drag link 
assemblies, Silent U shackles, and wheel suspension parts. Company 
estimates that approximately 6% of the consolidated net sales for the 
year 1943 consisted of items purchased from others for resale. 

At present the company is also engaged in the production, for the 
-U. S. Government, of certain ordnance items at Government-owned 
and equipped plants, which are managed by the company wnder con- 
-tracts with the Government on a cost-plus-fixed-fee basis. 


1944 
As of April 3, 1944 
Authorized Outstand’g 
®Notes payable to banks._~:.-.._.-.. + --- $1,800,000 $1,800,000 
tCommon stock (par $10) (shares)___- 50,000 434,047 
*These notes are not authorized or issued under any indenture, 
‘are of six months’ maturity ($800 000 maturing June 28, 1944, and 
$1,000,000 maturing Oct. 26, 1944), and bear interest at the rate of 
1%% per annum. {Certificate of incorporation amended, effective 
1 3, 1944, to change each authorized but unissued share and each 
m of reorganization of the New Haven approved by the Interstate 
shares of common stock (par $10). 


Underwriters—The names of the principal underwriters and the 
Mumber of shares of common stock which each has severally agreed 
,to purchase are as follows: 


Capitalization as of Dec. 31, 




















Shares Shares 
Phields & Company--_--___- 12,000 Kebbon, McCormick & Co._ 2,500 
Hornblower & Weeks___-__- 5,500 Piper, Jaffray & Hopwood__ 2,500 
Wewhard, Cook & Co.______ 5,500 Mitchum, Tully & Co.___-.- 2,500 
-Auchincloss, Parker &... . - Farwell, Chapman & Co.-_ 2,000 
‘moe Aan Ahead Se ns alg 3,500 Daniel F. Ricke & Co.__.___ ,500 
nald-Coolidge &. Co... 3,500 . Cruttenden & Co.__--- ~-~-~-1,500 
;Reinholdt & Gardner___-_-- 3,000. Riter & Co.__-_-_-__-_---- 1 
. H, Walker & Co._____-_ 2,500 Bacon, Whipple & Co.__-_-- 1,000 
Consolidated - I me Stat t, Years Ended Dec. 31 
: ‘ 1943 1942 1941 
Gross sales, less returns, etc.____~_ $15,991,971 $11,563,790 $9,406,506 
gS ian ae a Ra RRO I eee 12,358,987 8,543,499 6.476,588 
Excess of provision for amortization , , 
, of war facilities and for. deprecia- 
* “tion of equipment over normal 
NO FOE NG cag lt le 144,105 64,970 28,782 
‘Manufacturers’ excise tax__--——___ 215;213 192,539 140, 057 
* Gross profit from sales... _-__ $3,273,666 $2,762,782 $2, 761, 079 
‘Fixed fees earned under contract 
with U. S. Government__.______ 1,660,540 1,171,760 97,576 
* Total gross profit___......-__-_- $4,934,207 $3,934,542 $2,858,655 
Selling, gen. & admin. expenses___ 1,590,144 1,790,609 1,803,683 
‘Prov. for doubtful notes & accounts 6,000 6,000 6,000 
Net. cperating. profit__......__-__ $2,938,063 $2,137,932 $1,048,972 
Other BSA EE EA BERANE 35,226 31,475 28,856 
faecal income: 2 $2,973,288 $2,169,407 $1,077,829 
meeees DAIG: 24,772 14,226 10,959 
“Federal income taxes__________-__ 260,692 227,653 267,261 
*Federal excess profits tax________ 1,868,645 1,312,451 263,159 
‘Btate income tax____-________-__- 5,457 5,088 1,995 
Bermeee income 220 te $813,722 $609,989 $534,455 
SEED eS ag 285,878 285,878 257,288 


'~ *After deduction of post-war excess profits tax credit of $145,595 
Wm 1942 and $207,627 in 1943.—V. 159, p. 1975. 


* MeWilliams Dredging Co.—Earnings— 


3 Mos. End. Mar. 31— 1944 1943 1942 1941 
‘*Net earnings (est.)___ $28.853 $76,426 $110,886 +$22,000 
Earnings per share____ $90.15 $0.40 $80.57 Nil 
t *After charges and provision for Federal income taxes. tLoss. tOn 


‘189,400 shares of common stock. $On 192,700 common shares.— 


V. 159, p. 1975. 


Magma Copper Co.—25-Cent Distribution— 


+ The directors on May 17 declared a dividend of 25 cents per share 
pon the capital stock, payable June 15 to hoiders of record’ May 29. 
‘A like amovnt was disbursed on. March.15. last; -Payments in 1943 
were as follows: March 18. 80 cents and June 15, Sept. 15. and 
‘Dec. 15, 25 cents each.—V. 159, p. 1660. 





possible oil interests in Mississippi, 


‘government contracts. 


Manati Sugar Co.—Tenders Sought— 


The Central Hanover Bank & Trust Co., paying agent, 70 Broadway, 
New York, N. Y., will until 1 p. m. on June 2, 1944, receive bids for 
the sale to it of 20-year 4% sinking fund bonds due Feb. 1. 1957, to 
an amount sufficient to exhaust the sum of $24,033, at prices not to 
exceed 10242 and interest.—V, 158, p. 2471. 


Manufacturers Casualty Insurance Co.—New V.-P.— 


Harry F. Legg on May 8 assumed the position of Vice-President in 
charge of the New York offices of this company and the Manufacturers 
Fire. Insurance Co., according to W. Stanley Kite, President. 





Arthur E. Benson recently resigned as a Vice-President.—V. 159, 
Pp. 1557. 

Marion Steam Shovel Co.—Earnings— 

3 Months Ended March 31— 1944 1943 
Profit after deprec., int., etc., but before taxes $536,776 $456,225 
Pederal income- taxes:.- =... ~~: =. ==+-x 413,318 364,980 

te Re AEE SE LS AL ae ee ee $123,458 $91,245 


—V. 158, p. 2582. 
Market Street Ry., San Francisco, Calif.—Sale Voted— 


A charter amendment providing for the purchase by the City of San 
Francisco, Calif., of the operative properties of the privately owned 
Market Street Ry. for $7,500,000 was adopted by the voters on May 16 
by a vote of 104,706 to 82,292, according to Associated Press dis- 
patches. 

Adoption of the proposal brought to a close 32 years of competition 
between the municipally owned and the privately owned systems. On 
four previous occasions the people voted against purchase of the pri- 
vate system.—-V. 159, p. 1449. 


Masonite Corp.—Oil Committee Named— 


A special committee’ has been appointed to handle the corporation’s 
Ben Alexander, President, an- 
nounced on May'9 in a letter to stockholders. 

Thus far no wells have been drilled or any oil found on the com- 
pany’s lands, Mr. -Alexander noted, although Masonite owns some 
timber acreage near’ the recent oil discoveries in Jasper and Wayne 
counties. 

Since the announcement of two possible oil fields in Mississippi, Mr. 
Alexander said, the company had been besieged by requests for inter- 
views and offers for leases. He added that the committee had been 


‘set up so that the company could continue its manufacture of pressed 


wood hardboards without interruption. 

The corporation owns 162,744 acres of timberland in Mississippi, and 
of this acreage owns the mineral rights in varying percentages in 
160,924 acres.—V. 159, p. 738. 


Master Electric Co.—Stock Increased—Officers Elected 


At the adjourned meeting of the shareholders held on May 9, the 
board of directors were unanimously re-elected to serve for the ensuing 
year. The shareholders also voted to amend Articles of Incorporation 
pte the company’s authorized shares of stock from 250,000 to 

Immediately following the shareholders’ meeting, the new directors 
elected the following officers: E. P. Larsh, Chairman of the Board; 
L. L. Warriner, President and General Manager; W. R. Clements, 
Vice-President and Sales Manager, Motor Division; D. T. Warner, 
Vice-President in charge of manufacturing; H. E. Kline, Secretary 
and Treasurer, and W. H. Nicholas, Comptroller. 


To Pay 35-Cent Dividend— 


The directors on May 16 declared a dividend of 35 cents per share 
on the common stock, par $1, payable cune 20 to holders of record 
June 5. A like amount was paid on March 20, last, and in each 
quarter during 1943.—V. 159, p. 1975. 


Maytag Co. (& Subs.)—Earnings— 


(Excluding wholly-owned Canadian subsidiaries) 











3 Mos. End. Mar:31-— 1944 1943 1942 1941 
Wet CAM 4250 - a $5,436,807. $3,312,448 $2,737,631 $4,303,056 
Cost of sales & exps.__ 4,235,524 2,531,930 2,615,340 3,527,020 

Operating -profit. _._.. $1,201,283 $780,518 $122,291 $776,036 
Int. & divs. received... 6,666 4,872 { 2,344 
Disets. & royalties_.__— 6,040 S4z6l 15,735 13,841 
Sundry income —-. __. 6,452 5,085 | l 8,168 

Total income _...-_- $1 220,441 $796,901 $138,026 $800,389 
Sundry deductions . _— 12,350 8,857 8,786 58,466 
Deprec. & amort.__..—~ 141,673 112,762 56,213 55,716 
Fed. and Siate inc. tax 

(estimated) ....__~_- *692,500 *273,300 22,500 165,000 

Net profit -_..._--__ $373,919 $401,981 $50,527 $521,206 
+Earns. per share______ $0.07 $0.09 Nil $0.16 


*Includes excess profits taxes, also in 1944 possible renegotiation of 
a +On 1,617,921 shares of common stock.—V. 159, 
p. 1557. 


Metropelitan Playhouses; Inc.—Call for Tenders— 

The Central Hanover Bank & Trust Co., corporate trustee, 70 Broad- 
way. New York, N. Y., will until 12 o’clock noon (EWT) on May 25 
receive bids for the sale to it of 5% debentures due Feb. 1, 1945, 
to’ an amount sufficient to exhaust the sum of $235,410, at prices 
not to exceed the redemption price of the debentures.—V. 159, p. 1355. 


Michigan Bell Telephone Co.—Earnings— 
Period End. Mar. 31— 1944—Month—1943 1944—-3 Mos.—-1943 








Operating revenues __. .$5,989.049 . $5,679,954 $17,760,591 $16,483,884 
Uncoliect. oper, rev._. 10,033 12,041 33,260 36,140 

Operating revenues__ $5,979,016 $5,667,913 $17,727,331 $16,447,744 
Operating ‘expenses .__- ‘4,048,658 3,643,574 11,870,730 10,368,186 
-Operating taxes __-__ 1,153,230 1,168,258 3,505,701 3,550,296 

Net oper. income____ $777,128 $856,081 $2,350,900 $2,529,262 
Net income __-_-__--_ 738,350 795,000 2,220,457 2,354,670 


—V. 159, p. 1557. 


Midland Oil Corp.—25-Cent Preferred Dividend— 


A dividend of £5 cents per shere has been declared on account of 
accumulations on the $2 cumulative convertible preference stock, no 


. par’ value, payable June 15 to ‘holders of record June 1. A similar 


distribution was made in each of the 17 preceding quarters. Arrear- 
ae as at March 15, 1944, amounted to $13.25 per share.—vV. 159, 
Pp. 937. 


Milwaukee Electric Ry. & Transport Co. (& Subs.)— 











Earnings— 

12 Months Ended March 31— 1944 1943 
Operating. revenues’ __....--__--___-_-______-_._ $16,563,211 $13,967,371 
Operating expenses _..._..-._-_.___._.-_--_-__ 10,254,197 8,705,682 
Taxes other than income taxes_______________ 985,004 856,135 
Federal normal tax and surtax__._._..-.______ 562,000 629,000 
*Federal excess profits tax_._..._____________ 462.600 720,800 
Stake... INCOM COR 114,000 163,000 
Portion of losses on sale of properties equiv- 

. alent to resulting reduction in income taxes 1,253,789  -—_---_ 
Provision for depreciation____________________ 1,693,702 1,736,395 

Net operating revenues__.____._..______ $1,228.319 $1,146,257 
Non-operating revenues ___________________-__ 19,149 Dr3,281 

PII I en eee hae dus conus $1,257.467 $1,143.077 
Deductions from gross income______________-__ 347,355 366,558 

Net income reer ne le ee ETRE aba $910,112 $776,518 


*After deducting pw hey retirement end post-wor eredits of $51,400 for 


-312 months ended: Marely 315). 1944, and $81,200 for 12 months ended 


March 31, 1943. 


1V19291 
i 9¥19207 


To Retire Securities— 


The company has proposed to the SEC to purchase at par for retire- 
ment 9,000 shares of its capital stock, par $10, and to redeem on June 
15, 1944, at par plus accrued interest, $100,000 face amount of its 
first mortgage 4% bonds as a continuation of its policy of partial 
liquidation. The capital stock would be purchased from Wisconsin 
Electric Pawer Co., the owner of all Milwaukee Electric's outstanding 
securities. The companies are part of the North American Co. holding 
company system.—vV. 159, p. 456. 


Mississippi Power & Light Co.—Tenders For Preferred 
See Electric Power & Light Corp.—vV. 159, p. 1865. 


Mock, Judson, Voehringer Co., Inc.—25-Cent Dividend 


The directors on May 16 declared a dividend of 25 cents per share 
on the common stock of $2.50 par value, payable June 8 to holders 
of record June 1. A like amount was disbursed on this issue on 
March 3, last. Payments in 1943 were as follows: March 5, June 4 
and Sept. 7, 25 cents each; and Dec. 3, 50 cents.—V. 159, p. 739. 


Mentreal Light, Heat & Power Consolidated—Calls 
Bonds— 


There have been called for redemption as of June 1, 1944, for 
account of the sinking fund, a total of $182,000 of first mortgage and 
collateral trust 34%% 20-year sinking fuad bonds due Feb. 1, 1956, at 
102 and interest. Payment will be made at The Royal Bank of Canada, 
in Montreal, Torcnto, Canada.—V. 159, p. 1693. 


Nash-Kelvinator Corp.—Receives New Aircraft Orders 


Large scale production of new four-bladed propellers and an im- 
proved 2,100 h.p. two-stage, supercharged aircraft engine, which com- 
bined will increase the speed and carrying capacity of Navy Corsair 
and Hellcat fighters, will soon result in a shift of Nash-Kelvinator's 
war production activities, it was disclosed by George W. Mason, Pres- 
ident, during a meeting at Detroit last week with general managers 
from all company plants. 

Mr. Mason said that neither of the new contracts, involving ‘‘sub- 
Stantial orders,’ will interrupt the company’s current assembly line 
production of three-bladed Hamilton Standard hydromatic propellers 
and two-stage, supercharged Pratt & Whitney 2,000 h.p. engines. 

The new contracts mark the first time the company will be mak- 
ing both propellers and engines for the same planes. Present Nash- 
Kelvinator built propellers are supplied for 25 different types of Allied 
and American bombers. 

Commenting on the switch to the four-bladed propellers, Mr. Mason 
pointed out that the increasing power of aircraft engines is rapidly 
overtaking the limits of three-bladed propeller efficiency and thus in 
order to utilize fully the extra horspower of such engines as the new 
Pratt & Whitney R-2800-C, four-bladed propellers are necessary. 
—V. 159, p. 1976. 


National Automotive Fibres, Inc. (& Subs.)—Earns. 

3 Mos. End. Mar. 31— 1944 1943 1942 1941 
Net profit after all chgs. 

and taxes _._._..._.. *$337.574 *%$327,574 $25,606 $300,597 
tEarnings per share___ $0.30 $0.59 Nil $0.53 

*After charges and reserve for Federal and Canadian taxes. tOn 


512,874 commen. shares.—V. 158, p. 2583. 


Nashville, Chattanooga & St. Louis Ry.—Annual Re- 
port—Fitzgerald Hall, President, commenting on the re- 
sults for 1943 states: 


The year 1943 will probably go down in history as one of out- 
standing performance in production for many industries, but none 
will exceed that of the railroads, giving due consideration to the many 
handicaps and obstacles confronting them. At the close of 1942 it was 
though that this railway’s business had reached an all-time high but 
1943 has produced many results greatly in excess of any previous year. 

During the year funded debt, including conditional sales agreement, 
was reduced $2,080.175. 

On Dec. 31, 1943, current cash (excluding tax anticipation notes) 
amounted to $7,102,421; materials and supplies amounted to $3,762,- 
087; tax anticipation notes, $5,997.000. Total current assets amounted 
to $22,205,302 and current liabilities (of which $9,760,254 was for 
taxes) amounted to $16,421,947. 

In 1943 the railway accrued taxes in the sum of $9,964,560, made a 
profit of $3,696,226 and paid dividends, $1 per share declared April 27, 
payable June 1, and $2 per share declared Oct. 26, payable Dec. 1, 
1943, aggregating $767,941 for the year, leaving a balance of $2,928,280. 
Of this amount $2,803,035 was used in meking much needed additions 
and improvements to the property and the remainder for other cor- 
porate purposes. 


Comparing Taxes with Operating Revenues 


1943 1942 
$1,211,102 $2,089,158 
6,885,064 1,446,815 


$8,096,166 $3,535,973 $751,086 
547,170 397,945 288,850 


1941 
$751,086 


Federal normal income and surtax_ 
Federal. excess. profits . tax__.....__ 





» Rac SE a Ree SF OC SRO 
Carriers taxing act (empl’s pension) 





Railroad unemployment ins. tax __- 505,080 397,945 288,850 
Capital stock tax...-__-----.----- 223,763 131,406 45,512 
Income tax payable to States__.__~ 1,948 1,202 1,199 
Railway property, franchise, excise, , 

license and miscellaneous taxes__ 590,434 642,369 538,741 

ate MRIS SS AES aan ORE Ra $9,964,560 $5,106,842 $1,914,240 
Operating revenues______-___---_-__ 42,284,019 30,928,868 19,668,767 
Ratio of taes to oper. revs., % __-- 23.57 16.51 9.73 


The 1942 Revenue Act provides for a post-war refund equal to 10% 
of excess profits tax, evidenced by bonds maturing two to five years 
after cessation of hostilities. However, the Act further provides that 
payment of current taxes may be reduced by an amount equal to 40% 
of debt retirements, not to exceed 10% of the excess profits tax. Dur- 
ing the year 1943 the current reducticn, under this provision of the 
en amounted to $763,595, leaving $29,874 to be covered by post-war 

nds. 


Traffic Statistics for Calendar Years 


1943 1942 1941 
Revenue from freight__.._--__ $30,580,407 $24,045,988 $16,257,795 
Tons revenue freight___-._-~_ 13,280,698 11,656,436 8,665,696 


Tons rev. freight, one mile____ 2,763,831,270 2,193,145,909 1,497,371,056 


Average haul, miles_____-___-_ 208 188.2 172.8 
Percent of freight rev. to total 

operating revenues _____~--_. 72.32 77.75 82.66 
Percent of freight traffic orig- 

inating on line_____-------_. 40.14 46.77 52.66 
Revenue from passengers_-_---- $8,800,388 $4,654,316 $1,706,194 
Number revenue passengers___ 2,648,235 1,601,699 837,825 
No. revenue pass, one mile... 435,797,804 240,468,654 97,553,321 
Average haul per pass., miles_ 164.6 150.2 116.6 
Percent of pass. rev. to total 

operating revenues_____---- 20.81 15.05 8.67 

Comparative Income Statement 

Calendar Years— 1943 1942 1941 

Average miles operated__..__---.__ 1,085.47 1,107.42 1,110.90 


Total railway operating revenues__._ $42,284,019 $30,928,868 $19,668,767 
Total railway operating expenses. 26,459,060 19,662,787 14,128,157 














Railway tax accruals___....__-__-- 9,914,308 5,047,943 1,855,540 
Total railway operating income. $5,910,652 $6,218,138 $3,685,070 
Equipment rents, Dr__..._--__.---- 1,051,055 734,354 563.549 
Joint facility rent, Cr____..------- 223,899 219,129 187,897 
Net railway operating incomwre.... $5,083,496 $5,702,914 $3,309,419 
Non-operating income __......---~ 212,036 198,298 189,350 
TS RNase Se TOES eee EOE $5,295,532 $5,901,212 $3,498,768 
Deduction from gross income-__-__--- 1,599,305 1,581,587 1,610,252 
WL RONOR ooh 5 dee $3,696,227 $4,219,615 $1,888.517 
ROI 5h Sibi ii Abi cide ao epiniiieet 767,946 767,946 511,963 
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Comparative General Balance Sheet, Dec. 31 
1943 1942 

_.. $63,682,492 $60,983,790 

3,054,227 3,032,946 
Cash ie 7,102,422 5,119,885 
Temporary cash investments________- 6,141,000 3,457,000 
Special deposits ee 126,003 127,108 
Loans and bills receivable__.____..__________- 250 
Net bals. receivable from agents and conductors 217,501 
Miscellaneous accounts receivable Phere ES 4,806,160 
Material and supplies___- ° 3,762,087 
Interest and dividends receivable __ 24,829 
Other current assets- , 25,052 
Deferred assets _-___- 
Unadjusted debits___ 


Assets— 
Investments in road, equipment__ 
Other investments 


242,766 
3,249,539 
2,865,891 

13,027 
10,302 

692,905 

1,436,257 


861,931 
3,021,579 





3 rr $92,825,531 $81,231,417 


Liabilities— 
SEE 
Premium on capital stock 
Long-term debt_..___________- es 
Traffic and car service balances, Cr-_- 
Audited accounts and wages payable- 
Miscellaneous accounts payable rs 
Interest matured, unpaid_-_-- ; 
Dividends matured, unpaid__- a aa 
Unmatured interest accrued _____~- 
Unmatured rents accrued ________-_- 
Accrued tax liability..__--- Sat 
Other current liabilities._._._._c___-.-_ 
Deferred liabilities__._-__.__.___--- 
Accrued amort. of defense projects, 

equipments __-~-- waka = 
Accrued depreciation, equipment ____-___--__~~ 
Accrued depreciation, misc. physical property__ 
Other unadjusted credits Bee NS Pe 
Unearned surplus -____~_- a Ha 
Appropriated surplus. gan hou dialidendaldl eiine 
Earned surplus 2 


$25,600,000 $25,600,000 
10,480 10,480 
19,216,700 21,296,875 
2,925,586 598,820 
2,016,312 1,638,310 
37,686 36,870 
2,960 2,000 

2,133 3,363 
291,903 317,656 
66,745 66,733 
9,760,255 4,439,374 
1,318,368 77,831 
Solna 216,204 215,914 
road and 
: 1,461,951 
11,414,086 
6,094 
2,315,758 
183,170 
695,522 
15,283,626 


533,679 
10,773,408 
6,056 
2,361,662 
182,097 
558,802 
12,511,475 





$92,825,531 $81,231,417 
—V. 159, p. 1766. 


National Acme Co.—Earnings— 


3 Mos, End. Mar. 31— 1944 1943 
Net profit after int., 

depreciation, etc. ___ 
Earn. per sh. on 500,000 

shs. cap. stk. (par $1) $0.68 $1.30 $1.45 $1.84 

*After provision of $3,236,000 for Federal income and excess profits 
taxes. tAfter provision of $5,6C1,000 for general contingencies, pcst- 
war adjustments and Federal income and excess profits taxes. tAfter 
$2,786,000 for Federal income and excess profits taxes and contingen- 
cies.—-V. 158, p. 2583. 


National City Lines, Inc.—To Redeem Stock— 


The corporation has called for redemption on Aug. 1, all of its out- 
standing shares of $3 convertible preference stock, par $50, at $55 per 
Share plus accrued dividends. The privilege of converting each share 
b Fagg porn stock into four shares of common stock will expire 
‘July 21. 

The corporation also has authorized the purchase for retirement of 
any outstanding shares of the preference stock from any hoider thereof 
who may desire to tender his shares. Such purchases will be made 
prior to July 15, and the company will pay $55 per share, plus accrued 
dividends.—V. 159, p. 11. 


1942 1941 


$341,445 $649,849 *$726,885 $921,133 


National Oil Products Co., Inc.—Earnings— 


3 Mos. End. Mar. 31— 1944 1943 1942 
Net profit after all chgs. 
BME SONOS) Vico 
Shs. capital stock out- 
standing (par $4)___ 215,794 215,794 215,794 215,794 
Earnings per share $0.63 $0.38 $0.87 $0.65 


*Includes an additional $f0,000 extra reserve for expected increase 
in rates of Federal income taxes.—V. 158, p. 2583. 


1941 


$136,050 $82,722 *$127,350 $139,707 


National Paper & Type Co. (& Subs.) —Earnings— 

6 Mes. End. Feb— 1944 1943 1942 1941 
Net profit after all chgs., 

deprec. and taxes___ $200,742 $150,797 $212,196 
*Earnings per share___ $2.83 $2.05 $3.01 

*On 64,392 shares common stock (par $1).—V. 157, p. 2254. 


$70,667 
$0.80 


National Power & Light Co.—Annual Report—P. B. 
Sawyer, President, in his remarks to stockholders, states: 


Dissolution Proceedings 


Progress in complying with the dissolution order of the Securities 
and Exchange Commission has reached a point where the proceedings 
now pending before that Commission and the Federal Power Com- 
mission with respect to Pennsylvania Power & Light Co. constitute 
the principal matters to be settled before final distribution of National's 
assets to its common stock holders. 

Prior to the commencement of the SEC proceedings that resulted in 
the dissolution order, the properties of certain subsidiaries of the 
company, notably Memphis Power & Light Co., Tennessee Public 
Service Co., and the electric properties of the West Tennessee Power 
& Light Company, were disposed of under sales forced upon such 
companies by the fact that aided by government gifts and loans, 
competing municipally owned systems were being built in the ter- 
ritory served by these companies. 

It will be recalled that when the Public Utility Holding Company 
Act was passed in 1935, ‘this company had outstanding $24,500,000 
gold debentures and 279,716 shares of preferred stock. Al! such 
debentures and other long-term debt have been retired. All the 
preferred stock of the company has likewise been retired, part through 
exchange for common stock of Houston Lighting & Power Co. owned 
bef National, and the balance through retirement at its liquidating 

alue. 

The common stock of Houston Lighting & Power Co. owned by 
National has been disposed of through exchange for preferred stock 
of National, and through sale. 

In cooperation with this company and Federal authorities, Carolina 
Power & Light Co. and Birmingham Electric Co. have disposed of 
pending questions raised by such authorities by making certain account- 
ing adjustments and changes in their capital structures. 

All matters in connection with the liquidation program of the 
company have been carried out in cooperation with the SEC, and 
under the requirements of the Holding Company Act and of the 
SEC’s dissolution order of Aug. 23, 1941. As a result, the common 
stock holders of National now own the entire company. They even- 
tually will receive the net assets of the company under such plan 
and in such form as may be approved by the SEC. 

National’s present plan contemplates, upon the settlement of several 
Matters now pending before the SEC, the disposing of its assets in the 
interests of the common stock holders of the company, under some 
Plan to be approved by the SEC. These assets mainly. consist of the 
‘common stocks of Carolina Power & Light Co., Birmingham Electric 
Co. and Pennsylvania Power & Light Co. 

A brief account of liquidation proceedings follows: 


As to Carolina Power & Light Co.—On Dec. 10, 1943, the SEC 
approved (a) the transfer by National for cancellation of 16,806 
shares of Carolina $7 preferred stock as a contribution to the capital 
of Carolina, and the giving by National to Carolina for cancellation 
of 148,041 shares of Carolina common stock, in addition to the 
.contribution of 1,442,609 shares formerly reported and (b) the trans- 
fer by National as a contribution to the capital of the Carolina 
company, of National’s interests in Roancke River Power Co. The 
foregoing steps have been consummated. 

The contribution by National to Carolina of the 148,041. shares of 
Carolina common stock was made to facilitate any distribution of 
the common stock of Carolina to the common stockholders of National, 
through simplifying the ratio of the outstanding shares of Carolina 
stock to the outstanding shares of National stock. 

Through the transfer of National's interests 


in Roanoke River 


Power Co. the ledger value of National’s investment in Carolina was 
increased by $1,575,500, this being the amount at which the invest- 
ment in Roanoke was carried on National’s books. National's invest- 
ment in the Roanoke River Power Co. was made many. years ago in 
anticipation of the development of a power site which would event- 
ually be used by or for the benefit of the Carolina company. Part of 
the property consists of a transmission line used by Carolina in 
furnuishing certain service to another utility. This transaction re- 
sulted in transferring to Carolina the value in the Roanoke River 
property, and yet retained the equity interest of National’s common 
stock holders therein. The transfer also serves to simplify the ulti- 
mate distribution of National’s assets to its common stock holders. 

In approving the foregoing transactions the SEC. removed its re- 
quirement that no common ‘stock dividends be paid by Carolina with- 
out 15 days’ advance notice to the Commission. Remaining SEC 
restrictions on the payment of common stock dividends. will terminate 
upon the distribution of the common stock of Carolina by National. 

In the event the common stock of. Carolina is distributed to 
National’s common stock holders, such distribution. will be on. the 
basis of one share of Carolina common for. each six shares of 
National common. 

Book adjustments were made by Carolina as of Jan. 1, -1942, which 
resulted in a reduction in the plant account. of $18,648,438. 


As to Birmingham Electric Co.—After the holding of several formal 
hearings on a program for certain revisions in the capital structure 
of Birmingham Electric Co. the SEC on March 21, 1944, approved 
a plan under which National is to waive its right “to: receive “addi- 
tional common stock of the Birmingham company. and securities 
junior to the preferred stock of that company, in the total amount 
of $2,384,540. National also is to exchange 800,000 shares of common 
stock of the Birmingham company for 545,610 shares (entire issuey 
of new common stock of that company, in order to facilitate any dis- 
tribution of the common stock of the Birmingham company made by 
National to the holders of its common stock. 

Under the approved plan the Birmingham -company is to reduce 
its plant account. by $2,266,712.in order to restate its opening plant 
account as of “April 1, 1924, on a ‘“‘system cost’’ basis. Among other 
steps to be taken by the Birmingham company are (a) the transfer 
of $2,950,000 from earned surplus to retirement reserve, (b) redemp- 
tion of $1,200,000 mortgage bonds and 10,000 shares of $7 preferred 
stock, (c) declaration of a common stock dividend of $368,000, and 
(d) amendment of its certificate of incorporation to provide voting 
rights for preferred stock holders in the event of certain dividend 
defaults and in other circumstances. In approving the plan the 
SEC removed its restrictions on the payment of dividends on the 
common stock. 

The reduction of bonded debt and the preferred stock liability 
will increase National’s equity (and consequently the equity of Na- 
tional’s common stock holders) in the income. of the. Birmingham 
company. Also, the interests.of the common stock holders of National 
will not be harmed by the waiving of Naticnal’s right to receive the 
junior securities for the reason that National will continue to own 
all securities junior to the preferred stock. 

Subject to the consummation of the foregoing and other trans- 
actions under the order, National proposes to dispose of its interests 
in Birmingham Electric Co. to its own common stock holders. If 
the common stock is distributed any such distribution will be on 
the basis of one share of common stock of the Birmingham company 
for each ten shares of common stock of National. 


As to Pennsylvania Power & Light Co.—In July, 1941, the SEC 
started proceedings against Pennsylvania Power & Light Co., National, 
and Electric Bond and Share Co. alleging, among other things, that 
inflationary items existed in the plant account of Pennsylvania 
Power & Light Co. After hearing, the Commission... acquiesced in 
National’s request that it defer further consideration.of these matters 
pending the carrying out of some of National’s plans with respect 
to certain other properties. Progress in these other matters has been 
made as related. 

Under date of Dec. 17, 1943, the Federal Power Commission issued 
a Show Cause Order in connection with the reclassification of accounts 
on an original cost basis as filed with it by Pennsylvania Power & 
Light Co. on Dec. 30, 1940. The Commission’s staff alleged that 
write-ups and other inflationary items totaling -$66,526,894 existed 
in the plant account of -Pennsylvania Power & Light Co. as of Jan. 1, 
1937, and. the Commission called upon that company to show cause 
why certain adjustments should not be made. An answer was filed 
by Pennsylvania Power & Light Co. on Feb. 14, 1944, stating among 
other things that of the items listed by the Commission $13,276,645 
had been charged off prior to the issuance of the Commission's 
order. 

As to Lehigh Valley Transit Co.—On Jan. 7, 1944, a joint applica- 
tion was filed with SEC by National, Lehigh Valley Transit Co. and 
Pennsylvania Power & Light Co. for approval of. the purchase from 
Lehigh Valley Transit Co. by Pennsylvania Power & Light Co. of the 
former’s steam-electric plant, for $1,900,000. Approval was also asked 
of the proposed purchase by Pennsylvania Power & Light Co. of 
15,469 shares of its $7 preferred stock owned by Lehigh, at $97.50 
per share. If these sales are approved by SEC the proceeds will be 
used by Lehigh to retire its first mortgage bonds and a portion of 
its refunding and improvement bonds. The proposed transactions 
were approved by the Pennsylvania Public Utility Commission in 
September, 1943, and hearings were held before the SEC in March, 
1944. National’s interests in this company ultimately will be disposed 
of for the benefit of its common steck holders. 


As to Memphis Generating Co.—-No definite plan has been adopted 
for the disposition of National’s interests in this company, the com- 
mon stock of which is wholly owned by National. The Generating 
company owns all the common stock and about one-third of the 
preferred stock of The Memphis Street Ry. Co. 

The property of the Generating company consists of a 54,000 kw 
steam-electric plant located in Memphis, Tenn., and two transmission 
lines extending from that City to the Mississippi and Arkansas state 
lines. Under contractual arrangements the entire capacity of this 
plant is available for the use of Tennessee Valley Authorify and 
certain operating public utilities until May 31, 1958. 

In July, 1943, the Generating compary purchased from National 
3,500 shares of its own capital stock for the sum of $350,000. Na- 
tional‘s interests in this company will either be hold, or otherwise 
disposed of for the benefit of its common stock- holders. 

As to The Edison Illuminating Co. of Easton—Plans are under con- 
sideration for the sale cr other dispositicn of this property. 


Financial and Business Position of Subsidiaries 


System Sales—Enlargement of Facilities—The kilowatt hour sales 
of the three largest subsidiaries of National (Carolina, Birmingham 
and Pennsylvania) in 1943, totaled 4,247,872,000. This compares with 
3,760,935,000 kilowatt hours in 1942, an increase of 13%. Total pas- 
sengers transported by System bus and street car lines (not. including 
The Memphis Street Ry. Co., a subsidiary of Memphis Generating 
Co.) was 153,278,169 in 1943, an increase of 23% over 1942. 

During 1943 about 30,000 kilowatts were added to Carolina Power 
& Light Co.’s power plant generating capacity. A similar increase in 
capacity was made in 1942. 

Pennsylvania Power & Light 
creased 46,250 kilowatts in 1943, 
principally at the Hauto plant. 

Hearings before the Pennsylvania Public Utility Commission: in the 
general rate case brought against the Pennsylvania Company by the 


Co.’s generating facilities were in- 
this increase having been made 


-Commissicn were concluded during the year. . No. decision -has. yet 


been announced. 

Bond Maturities. of Subsidiaries—There will be no major maturity of 
a direct subsidiary of National Power & Light Co. until Dec. 1, 1945, 
when the first. mortgage bonds of Lehigh Valley Transit Co. become 
due. It is expected that these bonds will be retired before .maturity 
with the proceeds of the proposed sale of the Lehigh Valley Transit 
Co.’s steam-electric station to Pennsylvania Power & -Light. Co. The 
next following major maturity will not occur until June, 1960, when 
the refunding and improvement bonds of the Lehigh. Valley Transit 
Co. will become due. 


Long-Term Debt Retirement of Subsidiaries—1943—Exclusive of 
The Memphis Street Ry. Co. which became a subsidiary of National 
April 1, 1943, through the termination of the voting trust..agreement, 
the tetal long-term debt of subsidiaries decreased $1,123,250: in. 1943. 
This reduction resulted from retirement of $850,000 254% serial notes 
of Pennsylvania Power & Light Co., $38,250 first. mortgage bonds of 
Lehigh Valley Transit Co. and $230,000 334% fitst mortgage. bonds of 
Carolina Power & Light Co. and the transfer by that company of a 
$5,000 note from long-term debt to current: position. —. ‘ 

As of Feb. 1, 1943, $1,000,000 Birmingham.Electric: Co. bonds were 
redeemed. On Dec. 31, 1942, these bonds. were carried’ by that com- 
pany as a current lability and funds for,their redemption had been 
deposited with the trustee. sy ‘ 


-Divs. receiv.—statutory,sub.—not consol 


Between April 1, 1943, and Jan. 1, 1944, Memphis Street Railway 
Co. acquired $104,500 series A bonds and $515,500 series B bonds, 
This company retired in the nine months’ period mentioned $63,219 
equipment trust obligations. The bonds of this company mature Oct. 
1, 1945, and the franchise expires in November of the same year. 


Retirement of Stocks by Subsidiaries—Carolina Power & Light Co. 
received in 1943 from National 16,806 shares of Carolina’s $7 pre- 
ferred stock, and retired same. Birmingham Electric Co. reacquired 
501 shares of its preferred stock which it proposes to retire. 

Lehigh Valley Transit Co. reacquired 1,013 shares of its 5% pre- 
ferred stock and 350 shares of its common stock. Pennsylvania Power 
& Light Co. retired 5,606 shares of its $7 preferred stock and 3,362 
shares of $6° preferred stock. Of these shares so retired 585 shares 
of the Pennsylvania $7 preferred stock were shares reacquired in 1943, 


Dividend Restrictions—There are still in effect orders of the Securi- 
ties and Exchange Commission (a) against payments of. common 
dividends by Pennsylvania Power & Light Co. in excess of 25% 
of the net earnings available. for such dividends from and after 
June 1, 1941, and (b) limiting payments of dividends on common stock 
of Carolina Power & Light Co. to $600,000 per annum plus 25% of 
the amount by which net earnings of Carolina available for common 
stock may exceed $1,250,000 per annum. The foregoing restrictions 
on common dividends are subject to modification either upon the 
SEC’s own motion or upon approval by SEC of any application made 
by the companies. 

In the 12 months ended March 31, 1944, the earnings of the three 
largest subsidiaries of National (Carolina, Birmingham, and Penn- 
sylvania) after preferred dividend requirements but subject to applic- 
able restrictions on the payment of common stock dividends, totaled 
$4,024,068. These companies are all sound operating companies doing 
business in growing communities, and are contributing substantially 
to the war effort. 


Reports of Subsidiaries—The 1943 income of the three largest 
subsidiaries of National. after providing for preferred stock require- 
ments is shown below, along with other data: 

Earns. Per Com.Divs. 
Com. Share Paid 1943 
$1.059 $469,774 


Amount 
Penn. Pwr. & Light Co._ $1,990,017 
Carolina Power & Light Co. 1,240,857 1.364 507,548 


Birmingham Electric Co. ee a ae 916,941 1.146 
Comparative Statement of Income (Company Only) 

Period End. Dec. 31— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
Inc. from subs.—cons._ $761,737 $444,464 $1,127,898 $1,964,510 
Other income — 381 87,467 383,244 106,827 
$762,118 

79,440 


$1,511,142 
352,897 
5,631 
19,190 
1,375 
51,299 





$2,071,337 
317,237 
4,588 
29,997 
36,652 
62,961 


$531,931 
76,216 
*76,735 
7,169 
1,097 
18,000 


income —__~ 
Expenses, excl. taxes 
Fed. tax., excl. income 1,277 
Other taxes -.-- 1 4,558 
Int., etc., deductions___ 324 
Federal income tax 30,000 


Total 





Net income : $646,519 $506,184 $1,080,750 $1,619,902 
Preferred dividends —___-_~- Ries ReneS, OS Pa 364,500 1,253,172 


*Net credit after adjustment of $77,812 overprovision for Federal 
capital stock tax applicable to nine months ended Sept. 30, 1942. 


Balance Sheet, Dec. 31, 1943 (Company Only) 


Assets—Investment securities and advances—-subsidiaries and minor 
other investments, $118,008,298;.cash in banks—on demand, $1,555,227; 
special cash deposits, $442,715; accrued interest receivable, $6,419; 
dividends receivable—subsidiaries—consolidated, $29,411; other current 
assets, $757; deferred charges—liquidation account—-Memphis Power 
& Light Co., $2,393; reacquired: capital stock (1,048 shares $6 pre- 
ferred stock), $102,592; total, $120,147,812. 


Liabilities—-Capital stock ($6 preferred, 13,048 shares, no par value; 
common 5,456,117 shares no par value), $99,734,106; long-term debt, 
$25,000; accounts payable, $20,975; accrued interest, $2,115m accrued 
taxes, $102,833; liquidation account—-Tennessee Public Service Co., 
$328,738; long-term debt called for redemption, including premium and 
interest (cash in special deposits), $197,748; $6 preferred stock drawn 
for retirement on June 16, 1943, including accumulated dividends 
(cash in special deposits), $243,614; reserve for losses or adjustments 
with respect to capital assets, $6,994,908; reserve (appropriated from 
capital surplus), $281,378; earned surplus (all restricted as to common 
dividends, and $9,208,310 restricted as to preferred dividends), $12,- 
216,399; total, $120,147,812. 


Comparative Statement of Consolidated Income (Incl. Subsidiaries) 


Period End. Dec. 31— 1943—-3 Mos.—1942 1945—-12 Mos.—1942 
Subsidiaries: 
Operating revenues _ $21,758,284 $23,307,958 $82,866,103 $91,577,251 
Oper. exps., excl. direct 
taxes + Cy 
Federal taxes __-___/-- 
Other taxes —__-.,- 
Prop. ret. res, approp. 


43.246,763 
14,804,307 
5,584,707 
6,848,124 


41,659,684 
11,986,778 
4,879,202 
6,296,003 


11,595,344 
2,867,505 
983,475 
1,553,470 


11,104,544 
2,727,138 
1,225,540 
1,946,343 





Net oper. revenues___ $4,758,490 $6,304,393 $18,044,436 $21,093,450 


Rent from . lease of 


plants (net) 17,420 


3,582 6,479 
$6,310,872 $18,063,134 $21,110,870 


4,702 77,800 62,875 


18,698 





$4,762,072 
9,513 


Operating income __ 
Other income (net)__~ 





Gross income $4,771,585 $6,315,574 $18,140,934 $21,173,745 


Net int. to public and 


other deductions —_- 2,057,479 2,211,803 8,071,579 9,185,453 





$4,103,771 $10,069,355 $11,988,292 
1,378,434 5,288,887 5,595,838 


$2,714,106 
1,321,867 


ge ee 
+Pfd. divs. to public___ 





Balance —.=--- $1,392,239 $2,725,337 $4,780,468 $6,392,454 


Portion applic. to mi- 


nority interests 88 257,148 5,529 643,035 





Net equity of com- 
pany in ine. of 
subsidiaries  ___ ~~ 

National Pow. & Lt. Ce.: 

Net equity (as above). $1,392,151 
Other income ___-_---_ 381 


$1,392,151 $2,468,189 $4,774,939 $5,749,419 


$5,749,419 
106,827 


$2,468,189 
87,467 


$4,774,939 
383,244 





$5,856,246 
317,237 


$1,392,532 
79,440 


$2,555,656 
76,216 


$5,158,183 
taxes__ 352,897 


exclud. 


excl. 
taxes, 


Expenses, 
Federal 
income 1,277 
Cte, tases =... 4,558 
Int. & other deductions 324 
Federal income tax____ 30,000 


4,588 
29,997 
36,652 
62,961 


Balance, surplus — $4,727,791 $5,404,811 
Preferred dividends 364,500 1,253,172 
*Net credit after adjustment of $77,812 over-provision for Federal 

capital stock tax applicable to nine months ended Sept. 30, 1942. 
+Full dividend requirements applicable to respective periods whethe 
earned or unearned. / 

Consolidated Balance Sheet, Dec. 31 
1943 1942 
$ 


$ : 
430,294,471 430,524,713 
1,680,467 5,953,829 


*76,735 
7,169 
1,097 

18,000 


5,631 
19,190 
1,375 
51,299 





$1,276,933 $2,529,909 


Assets— 
Plant, property, and equipment 
Investment and fund accounts 
Cash in banks (on demand) 
Cash in banks (time deposits) 
Special deposits : 
Working funds 
U. S$. Government securities 
Other short-term securities__...._._._______--_-- 
Notes receivable 
Accounts receivable 5,388,521 
5,997,503 
443,907 


6,441,365 
561,657 
75.540 46.262 
17,541,442 19,918,043 
193,076 193.976 
413,378  1,183.266 
27,065 40,836 


488,735,123 489,318,384 


Materials and_ supplies 


Deferred. débits 

Capital stock expense 
Reacquired securities 
Contingent assets (contra) 






















Volume 159 Number 4283 





THE COMMERCIAL & FINANCIAL CHRONICLE 





2087 





Lia bilities— 
Capital stock as eaten co ep pe | 
Long-term debt __-_- Sma eagte X _ 190,160,250 191,296,000 
Accounts payable ____- ay ae “es It Neh SA 2,600,613 3,891,695 
Dividends declared —_- Fea ERS ae J,321,723 1,550,868 
Currently maturing long- term debt... ___ &50,000 850,000 
Securities called for redemption __- 243,614 1,118,340 
Matured long-term debt and interest bares 240,926 264,660 
Notes payable - Six dnes fe Bila = 5,c00 5,006 
Customers’ deposits 855,075 212.113 
Taxes accrued 18,184,951 14,012,530 
Interest accrued . , ate 2.494,809 2,560,778 
Liquidation accounts- -Tennessee P. S. Cv. 328,738 326,474 
Other current and accrued liabilities ; 375,139 343,518 
Deferred credits  __.. - __- = . 5,510,298 6,131,025 
Reserves  _- sae aes Po 60,380,024 58,317,417 
Contributions in aid “of construction ne Si : 1,294,245 671,978 
Contingent liabilities (contra , a 27,065 40,836 
Undeclared cum. divs. on pid. sik. ef subsid. 16,522 86.251 
Capital surplus —___~_~~- ‘ 19,148 5,399 
Earned surplus, excluding minority interest 20,668,964 9,422,248 
meened surplus (speciel)...._..._.~----«----—-~+ 500,721 500,721 


Total : og . 488,735,123 489,318,384 


eV. 159, p. 1288. 


(Herman) Nelson Corp.—Resumes Dividend— 


-The directors have declared a dividend of 25 cents per share on the 
common stock, par: $5, payable: June 15 to helders of record May 12, 
A similar distribution was made on March 10, 1942; none since.— 
V. 155, p. 923. 


New England Gas & Electric Association—Output— 


«For the week ended May 12, the Association reports electric output 
of 12,155,980 kwh. This is an increase of 303,863 kwh., or 2.56% 
above production of 11,852,117 kwh. for the corresponding week a year 
ago. 

Gas output for the May 12 week is reported at 115,165,000 cu. ft., 
an increase of 5,468,000 cu. ft., or 4.98% above production of 109,697,- 
000 cu. ft. in the corresponding week a year ago.—V. 159, p. 2011. 


New England Power Asseciation—Output Off 0.26%— 


The Association reports number of kilowatt hours available for its 
territory for the week ended May 13, 1944, as 59,842,169, compared 
with 59,999,388 for the week ended May 15, 1943, a decrease of 0.26%. 

Comparable figure for the week ended May 6, 1944, was 59,514,476, 
a decrease of 0.69% over the corresponding week last year.—V. 159, 
p: 2011. 


New England Telephone & Telegraph Co.—$1.25 Div. 


The directors on May 16 declared a dividend of $1.25 per share on 
the capital stock, par $100, payable June 30 to holders of reeord 
June 9. This compares with $1.50 per share paid on March 31, -last. 
Payments in 1943 were as follows: March 31, $1.50; June 30, $1.25; 
and Sept. 30 and Dec. 31, $1.50 each.—V. 159, p. 2011. 


Newmont Mining Corp.—3712-Cent Dividend— 


The directors on Mmy 16 declared a dividend of 37% cents per share 
on the capital stock, payable June 15 to holders of record May 29. A 
Similar distribution was made on March 15, last, and in each quarter 
Guring 1943.—V. 159, pp. 2011, 1289. 


Newport Industries, Inc.—Earnings— 
Period End. Mar.31—  1944—-3 Mos.—1943 1944—12 Mos.—1943 





Net sales ____~ $2,100,474 $2,110,874 $9,435,327 $7,179,735 
Net after charges_ 367,285 456,593 1,834,435 1,267,842 
Fed: inc. & exc. pratt 
OS cue PR 220,372 273,930 1,100,600 760,700 
et . petit... $146,913 $182,663 $733,835 $507,142 
Earns. per com. share_ $0.23 $0.29 $1.18 $0.82 


-~V. 159, p. 1158. 


New Jersey Power & Light Co.—Securities Offered— 
The First Boston Corp. and associates on May 17 offered 
$9,000,000 first mortgage bonds, 3% series, due 1974, and 
30,000 shares of 4% cumulative preferred stock (par 
$100). The bonds were offered at 1045 and accrued in- 
terest and the preferred stock at $101.50 per share. Other 
members of the underwriting group are: Blyth & Co., 
Inc.; Kidder, Peabody & Co.; F. S. Moseley & Co.; Harris, 
Hall & Co., Inc.; W. C. Langley & Co.; Hornblower & 
Weeks; R. W. Pressprich & Co.; G. H. Walker & Co.; 
Whiting, Weeks & Stubbs, Inc., and The Wisconsin Co. 


First Boston Corp. and associates won the award of bonds on a bid 
of 103.699 as 3s, and the stock on a bid ct 100.179 for a 4% dividend. 

Other bids for the bonds: Halsey, Stuart & Co.., Inc., 100,7699 for 
a 2%‘ coupon; Lehman Bros., 102.734 for 3s; Drexel & Co., 102,079 
for 3s, and White, Weld & Co., 101,819 for 3s. For the preferred stock: 
White, Weld & Co., 101.13 for a 4.10% dividend; Lehman Bros., 101.364 
for a 4.20% dividend. and Drexel & Co., 100,089 for a 4.20% dividend. 

Bonds are dated March 1, 1944, and are due March 1, 1974. 

Bonds are subject to redemption at a scale of prices ranging from 
1075, for the first five years to 100 beginning March 1, 1973. 

The preferred stock is redeemable at $107 per share if redeemed 
prior to April 1, 1949, and thereafter at $105 per share. 


Capitalization After Financing 
Authorized Outstand’g 


First mortgage bonds, 3% series, due 1974___ Unlimited $9,000,000 











Cumulative pfd. stock ($100 par) (shares)____ 65,899 5 er. 

moe. memes. (ehnereeyec: ce ee 30,000 ny 000 
Common stock (no par) (shares)____________ 150,000 7,500 

Summary of Earnings for Calendar Years 
1943 1942 1941 
_ Operating revenues ____..-_..-_-- $5,400,529 $5,171,782 $5,082,882 
Operation 3 te ce Teall 2,031,288 1,985,887 * 1,842,480 
Power and gas "purchased. ‘and in- 

terchanged (net)  ~_.-..___-__-_ 55,978 Cr11,875 Cr332,845 
Maintenance ___ ik 355,030 319,177 321,866 
Depreciation of property, “plant and « 

NS aco Sn 475,846 472,685 467,440 
Provision for Federal income taxes 259,762 318,081 476.956 
Taxes (other than Federal income 

RRR ea ea 518,280 490,371 482,464 

Operating income ___________-__ $1,704,345 $1,597,456 $1,824,521 

Other income (met)__.____________ 51,071 51,781 71,477 

Crees: ineeme 22s. $1,755,416 $1,649,237 $1,895,998 
Ineome. deductions —_.______-_____ 772,666 700,130 711,682 
pMieh ineomie 0 ee $975,750 $949,107. $1,184,316 
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* jin the purchase, production, 


. History and Business—Company was incorporated in.New Jersey. on 
Dec. 14, 1915, as New Jersey Power & Light Co. and changed its 
ate name to the present form on Dec. 2, 1926. Company is a 


corpor 
public utility operating company, engaged principally in the produc- 


tion, purchase, transmission, distribution and sale of electricity and 
transmission, distribution and sale of 
manufactured gas. For the calendar year 1943 approximately 94.6% 
ef its gross operating revenue was derived from its electric business 


and approximately 5.4% from its gas business. 


The principal development of the company has occurred since 1923, 
during which period the company acquired the operating properties 
of several corporations, and expanded its own operations through 
the construction of new facilities (including its Gilbert Power Station) 


‘ and interconnected and rehabilitated properties formerly owned by 


others. 
Company provides electric or gas service cr both within an area 


of approximately 1,800 square miles which includes 1 city, 6 towns 


and 97 boroughs and townships in the western and northwestern 
parts of New Jersey. The territory provided with one or more 
services by the company comprises about 22% of the total area 


of the State, and its population, as of 1940, on the basis of the 
Federal census, is estimated by the company, at approximately 179,000. 

Underwriters—The names of the several underwriters of the bonds 
and the preferred stock aad the principal amount of bonds and 
number of shares of preferred stock underwritten by each are as 
follows: 


Bonds Pid. Shares 

The First Boston Corp._..___--_- $2,188,000 5,97 
Blyth & Co., Inc. : 1,688,000 5,970 
Kidder, Peabody & Co. 1,500,000 5,310 
F. S. Moseley & Co. we, = 625,000 2.100 
Harris, Hall & Co. Inc.) 562,000 2,000 
W. G. Langley & Co. = 562,000 2,000 
Hornblower & Weeks ‘ 375,000 1,330 
R. W: Pressprich & Co. ; 375,000 1,330 
G. H. Walker & Co. , a se 375,000 1,330 
Whiting, Weeks & Stubbs ‘Inc. 375,000 1,330 
Wisconsin Company 375,000 1,330 

Ceontrol—All the common stock of the company is owned by NY 

PA NJ Utilities Co. whose voting stock in turn is owned by Denis 


J. Driscoll and Willard L. Thorp, 
Electric Corp.—vV. 159, p. 2011. 


New York Chicage & St. Levis RR.—Equip. Trust Is- 
sue Awarded—The companyeon May 11 awarded, sub- 
ject to Interstate Commerce Commission approval, an 
issue of $1,800,000 of serial equipment trust certificates 
of 1944 to Manufacturers and Traders Trust Co., of Buf- 
falo, N. Y., on their bid of 99.777. for 134% obligations, 
an interest cost basis to the company of approximately 
1.79%. It is understood that the bid was made on be- 
half of itself and the Central National Bank of Cleve- 
land, and‘the Lincoln-Alliance Bank & Trust Co., of 
Rochester, N. Y. 


The certificates will be dated May 15, 1944, and will mature in 
10 equal annual installments of $180,000 each, payable May 15 of 
each year starting in 1945. Interest will. be payable semi- annually 
on Nov. 15 and May 15. 

- The new “issue ‘will finance in part the purchase of 500 50-ton all- 
steel hopper bottom. gondola cars, and 300 50-ton all-steel box cars, 
to cost approximately $2,260,632. 


trustees of Associated Gas and 


Other bidders were: Cleveland Trust Co.; Peoples-Pittsburgh Trust 
Co., Pittsburgh, Pa.; Halsey, Stuart & Co., Inc., Chicago; Salomon 
Bros. & Hutzler and associates, New York; Harris Hall & Co. (Inc.), 


Paine, Webber, Jackson & Curtis, New 
Cleveland, and Manufacturers Trust 


and associates, New York; 
York; Otis & Co., and associates, 
Co., New York. 


New Vice-President Elected— 


William H, Wenneman of Cleveland, who was elected Vice-President 
of the Chesapeake & Ohio Ry. Co. in March, has been advanced to 
similar posts on both the Nickel Plate and Pere Marquette railroads, 
Approval of his application to serve as Vice-President of the two other 
component roads of the Chesapeake & Ohio Lines was granted on May 4 
by the Interstate Commerce Commission. 

Mr. Wenneman was made Assistant to the President of the Chesa- 
peake & Ohio, Nickel Plate and Pere Marquetie railroads on May l, 


1940, continuing in that capacity until his advancement to Vice- 
President. met 
For the past 18 years Mr. Wenneman’s activities have had to do 


with financial phases of railway management. 


Earnings for March and Year to Date 
Period End. Apr. 30— 1944—Month—1943 1944—4 Mos.—1943 


Gross income __~ $8,341,803 $8,384,452 $33,995,334 $33,271,217 
Fed. inc. & exc. profits 

taxes __ SEs wee 1,629,500 2,132,200 6,668,500 8,173,300 
Other railway taxes___ 357,171 322,654 1,437,373 1,291,813 
Net oper. income______-. 938,545 1,171,396 3,764,258 4,616,229 
Net income —__.. ~~ £82,417 789,535 2,352,570 3,072,174 
Sinkifig funds & other 

appropriations of inc. 8,333 i 8,333 33,334 33,333 
Bal. to profit & loss___ 574,084 781,202 2,319,236 3,038,841 


’ Changes In Personnel Announced— 


John W. Davin, President, on May 17, announced appointment of 
F. S. Hales as Assistant to President and A. D. Peters as Assistant 
General Manager of the road, both with headjuarters in Cleveland. 

Mr. Peters was formerly General Superintendent and Mr. Hales As- 
sistant General Superintendent. Their advancement to higher posts 
resuits from discontinuance of the office of Vice-President of Opera- 
tions, simultaneously announced by the management of the road. 
—V. 159, p. 2011. 


New York Life Insurance Co.—New Treas.— 


Richard K. Paynter, Jr., has been elected Treasurer to 
Alfred H. Meyers, retired. 


Adopts 242% Interest Basis for New Policies— + 


This company is adopting at 242% interest basis for the computation 
of policy reserves, cash values, and premium rates on new life insur- 
ance contracts taking effect on and after June 1, 1944, it was 
announced on May 16 by George L. Harrison, President. These changes, 
however, will not affect any policies issued prior to June 1, 1944. 

“Since the rate of interest available from prime investments has 
heen declining for some time, and since the course of interest rates 
over the long range future cannot be foreseen clearly at this time, 
the company is acting in the best interests of its policyholders by 
changing from the 3% interest: basis in effect since 1899 to a 242% 
interest basis for new policies,’ Mr. Harrison. said. 

The cash values of the new policies will be higher. With the excep- 
tion of twe plans of insurance which will be issued with limitations 
as to age and amount, there will be an. increase in the premium 
rates, but it was pointed out that the increase.in premiums does not 
mean that there will necessarily be an increase in the ultimate cost 
of life insurance. It was stated that the premium rate was a measure 
of the security behind the guaranties of the. policy rather than a 
measure of the cost of the insurance.—V. 159, p. 1558. 





succeed 


New York & Long Branch RR. 


Horace K. Corbin, President of the Fidelity Unien Trust Co. of 
Newark, N. J.; Peter H. Tuttle, President of the Tuttle-Dovey Coal 
Mining Co.; E. Donald Sterner, President of the Sterner Coal & Lumber 
Co. of Belmar, N. J., and Shelton Pitney, head of the law firm of 
Pitney, Hardin & Ward of Newark, have been elected directors.— 
V. 155, p. 604. 


New York, New Haven & Hartford RR.—Seeks to Pay 
Interest— 

Trustees ‘ietaiiee. Loomis and.Sawyer of the road petitioned the 
U. 8. District. Court at~New Haven May 16 for authority to pay one 
year’s interest on the bonds secured by the first. and refunding mort- 
gage. meee: was set on this petition for May 29.—V. 159, p. 2011. 


New York: Shipbuilding Corp.—Operating Statistics— 


. Statistics on-operations, Jan. 1, 1944, to March 31, 1944, follow: , 
*Gross value of undelivered contracts at March 31, 1944 $663, 382,655- 
Billings on account of undelivered contracts to March 31 
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a ER we EE Rs SLs Va bo te OIE Le SS ST OA 175,736.711 
one apse of encompieved work on coutracts at March 31, 

CSE PERS PaO A a RS re ORR, ne SD eG Ag es eee 487,645,944 

Billings for three months ending March 31, S048 Se 44,543.185 


*Estimated* contraet prices subject to adjustment; contracts subject: 
to cancellation on certain terms and conditions.—V. 158, p. 2584. 


New York, Ontarie & Western Ry.—First Mortgage 
Funds— 


Frederick R,. Lvford, trustee for the company’s properties, announces 
that an application -will be made on May 24 before Murray Hulbert, 
District Judge of the ‘United States for the Southern District of New 
York, for an order directing the withdrawal and disposition of funds 
in the hands of Bankers Trust Co., as trustee, at present retained 


to effect redemption and payment of 10 outstanding first mortgage 
6% bonds dated Sept. 1, 1884, and the redemption of certain coupens 
thereto annexed. The owners or holders of said bonds and all persons 
claiming to have any interest therein are required to show cause on 
the above date and place why said Bankers Trust Co.. as trustee, 
should not be required to return said funds to the company’s trus stee 
and why said bonds and said coupons should not now be determined 
to be without any validity whatsoever either as against the trustee 
of the properties or said Bankers Trust Co.—V. 159, p. 1867. 


New York Water Service Corp. (& Subs.)—Earnings— 











Years Ended March 31— 1944 1943 
Operating revenues —___- RPrilp dionatie pte $3,255,442 $3,131,945 
Operating expenses and taxes. 1,255,242 1,140,587 
Depreciation — iid teen gn ae sonata 219,829 221,714 
Real property taxes__- Seiig np tiaiNaliidibs oe aS RES a cilia 367,685 357,299 
Excise taxes ; . 86,566 92,727 
Social security taxes___- a 21,494 20,567 
Federal income taxes : ; 168,172 173,576 
Capital stock taxes : See moe ni 5,662 2,050 

Net earnings Saher .__--..-- $1,120,790 $1,123,425 
Other income . Ake BEN ses ee 2,682 1,393 

Total income a bs Shy Bho. 2> wm wecmewnin ae Sanne 
Income deductions ns 810,405 822,749 

“Net income APN ars, Sgro ts US At $313,067 $302,068 


Note—No provision necessary for excess profits tax.—V. 159, p. 2050. 


Niagara, Lockport & Ontario Power Co.—Write-Off 
Of Original Property Cost— 


The New York Public Service Commission has ordered a $4,704,045 
write-off of original property cost by the above company in the first 
original cost determination for a large operating company in the Niag- 
ara-Hudson Power system. : 

Findings in the proceeding, the Commission said, “may have an im- 
portant bearing upon other determinations affecting the other com- 
panies in the system with utility assets of close to $500,000,000.” 
Niagara, Lockport & Ontario Power is required to adjust its plant’ 
accounts, in the amount ordered, as of Jan. 1, 1938. 

Total assets of the company, which serves more than 200 commu- 
nities in 10 western New York Counties, were found to be $51,825,504. 
of which $43,765,921, the Commission said, represents original eost of 
electric plant in service after adjustments. The company’s initial book © 
figure on such original cost was $48,452,081. 

Included in the write-off ordered is a $1,553,000 item relating to 
property which had been retired and which the company had written 
a The order disposes of the item as of 1938.—V. 159, 
p 


North American Co. (& Subs.)—Earnings— 
Period End. Mar. 31 1944-3 Mos.—1943 1944—12 Mos.—1943 
$ 


























$ $ 

Operating revenues_- 44,812,358 41,019,008 165,090,409 148,014,454 
Operating expenses ___ 17,777,265 15,759,133 67,396,565 56,512,908 
Maintenance ate 2,772,243 2,189,233 11,044,604 9,020,195 
Taxes, other than inc. 4,114,850 4,061,514 14,806,171 14,661,809 
Fed. & State inc. taxes 3,111,800 3,072,430 12,863,853 12,448,247 
Fed. exc profits’ taxes 4,155,740 3,478,600 8,666,920 7,896,949 
Approp. for post-war 

adjustments ________ 676,200 346,000 2,223,200 1,228,000 
Portion of loss on sale ‘ 

of property  absspeibiaes Setikiantia SS S aeealaiea 2,203,300 |: sees 
Approp. for deprecia- 

tion reserves __..... 4,874,794 4,845,291 17,262,396 16,813,517 

Net oper. revenues__ 7,329,466 7,266,807 29,573,311 29,432,829 
Non-oper. revenues 1,573,418 1,638,173 6,690,857 7,016,997 

Gross income __---_-~ 8,902,884 8,904,980 36,264,168 36,449,826, 
peers oe eS 4,077,102 4,168,117 16,455,819 17,961,613 

Bal. for divs. & surp. 4,825,782 4,736,863 19,808,349 18,488,208. 
Divs. on pfd. stock ___ 955,312 955,313 3,821,250 3,821,253 

Balance for common_ 3,870,470 3,781,550 15,987,099 14,666,955 
Earnings per share on 

common stock —____~_ $0.45 $0.44 $1.86 $1.71 

Earnings, 12 Months Ended March 31 (Company Only) 
Was 1944 1943 

SE GE ee a toe ane dkeeen $17,446,934 $17,755, 033 
> PON eee oe ee ee a eee a 142,480 85,973 

Tee CBU ct oe age, a asap ie os  eaeeg ie ee $17,589,414 $17,841,006 
po PGR BRT RI TA CLMME PR Rr et 1,016,167 1,008,207 
Federal .income tax._____________-___-.______ 502,000 703.000 
RIN SF Sacer IC SR Ca ee BME ei le TI 132,575 102,259 
Interest om debentures.._.._....o. 264-22... 702,394 1,561,651 
Interest on bank loan notes__._._____.________ pS rey eb 
Amort. of disct. & exp. on debentures_______ 13,662 32,160 
‘ Balance ie, nar Me RB Tey apy IS 5 oN $14,862,665 $14,433,729. 
Dividends on preferred stock of companyy____ 3,821,250 3,821,253 

Balance for common dividends and surplus $11,041,415 $10,612,476 
Earnings per share of common stock.________ $1.29 $1.24 


—V. 159, p. 1767. 


Northern States Power Co. (Minn.) 


Period End. Mar. 31— 1944—-3 Mos.—1943 
Operating revenues ___ $12,691,693 $12,011,728 


(& Subs.)—Earns. 
194412 Mos.—1943 
$47,257,375 $44,511.907 























Operation serhacctgi lites t oi cs 4,488,054 4,025,835 16,318,934 14,861,232 
Maintenance enidulcaue th 418,152 349,256 1,792,149 1,581,734 
Depreciation _____- 1,200,000 1,157,500 4,672,500 4,513,750 
Taxes (other than Fed.) 1,449,730 1,412,231 5,493,101 5,477,774 
Prov. for Fed. & State 

income taxes __—_~_- . 875,925 901,275 3,706,490 3,742,625 
Prov. for Fed. excess 

WVOCItS COR: 2. can, 1,235,925 1,019,925 4,743,180 3,603,195 

Net oper. income___. $3,023,907 $3,145,706 $10,531.021 $10,761,597 
Other income ___---__ 28,826 20,384 130,849 92,594 

Gross income _____~ $3,052,733 $3,166,090 $10,661,870 $10,854,191 
Income deductions —_~- 1,055,410 1,069,255 4;213,174 4,314,556 

melee oo ees $1,997,322 $2,096,836 $6,448,696 $6,529.635 
Subsid. divs. & minority 

inéerest 22420554. 14,051 14,051 56;205 56.205. 

Net income _____- ._ $1,983,272 $2,082,784 $6,392,491 $6,483,429 
Earned surplus, begin- 

ning of period ______ 4,348,575 3,548,440- 4,190,340 3,111,906 
- Total surplus ___--_ $6,331,847 $5,631,224 $10,582,831 $9,595, ped 
Divs. on $5 pfd. stock_ 343,750 343,750 1,375,c00 1.375.000 
Divs. on com. stock... 3,590,000 1,106,000 - 6,790,000 3,900,000 
Miscell. direct items___ Cr2,866 Cr2,866 16,869 129.995 

Earned surplus, end 

of perted .. =e 400,963 $4,190,340 $2,400,963 $4,190,340 


$2, 
—V. 159, pp. 1767, 878, 740, 452. 


Northeastern Insurance Co. of Hartford—Four New 


Directors Elected—Suits Withdrawn— : 

‘On May 5, 1944, the conflict between the Babson group and the 
Northeastern Insurance Co. was satisfactorily cleared up, it was an- 
nounced on May 12. Four resignations from the board of directors. 
were accepted, and the following men were elected to fill the vacancies 
thus created: Dwight G. W. Hollister, President of Babson’s Statistical 
Organization. Inc.; Leonard Spangenberg, Vice-President of that or- 
ganization; H. Cylde agente insurance expert of Babson’s Reports, 
and William L. Less 11, member of the Stock Exchange firm of D. H. 
Ellis & Co. amet ee were elected to the executive and finance 
committees, and the Babson group were provided with a list of stock- 
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holders, and all other statistics desired. Suits have been withdrawn, 
and all interests are now working together in harmony, the announce- 
ment concluded.—V. 159, p. 1150. 


Northern Central Ry.—New Director— 


Richard C. Moore, Vice-President of the Pennsylvania RR., has been 
elected a member of the board of directors.—V. 157, p. 1850. 


Northern Indiana Public Service Co.—Merger Ap- 
proved— 


The SEC has approved the merger into this company of the Indiana 
Mydro-Electric Power Co. Northern is the lessee of the properties of 
Hydro, and all the properties are completely interconnected. 

After the merger, Northern Indiana will call for retirement $1,000,000 
Indiana Hydro first mortgage bonds. It is proposed later to refund the 
rest of Hydro’s bonds at a lower interest rate, but this refunding is 
mot a part of the present proceeding. 

Under the plan public holders of the 7% 
ef Hydro will receive %5 of a share of Northern’s new 5% 
preferred stock, and $26.02 in cash.—V. 159, p. 2011. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended May 13, 1944, 
totaled 40.885.000 kwh., as compared with 37,686,000 kwh. for the cor- 
responding week last year, an ircrease of 8.5%.—V. 159, p. 2012. 


Northwest Airlines, Inc-——More Passengers Carried— 


The corporation in April carried 3,188 passengers out of Chicago, 
compared with 2,512 passengers in March, J. J. Fauteux, Chicago dis- 
trict traffic manager, announced. ‘This was a 35% increase over 
passengers carried in the same month of 1943.—V. 159, p. 1767. 


cumulative preferred stock 
cumulative 


Northwestern Bell Telephone Co.—Earnings 


Period End. Mar. 31— 1944—-Month—1943 1944—-3 Mos.— 1943 
Operating revenues _.__ $4,695,077 $4,378,053 $13,730,953 $12,755,625 
Uncollect. oper. rev.__- 4,548 5,247 12,826 15,458 


$4,372,806 $13,718,127 $12,740,167 
2,944,772 9,143,560 8,460,075 
854,386 2,873,098 2,570,433 





$4,690,529 
3,113,636 
993,704 


Operating revenues__ 
Operating expenses — 
Operating taxes 





$573,648 $1,701,469 $1,709,659 
510,250 1,495,690 1,499,173 


$533,189 


Net oper. income__-_-_ 
; 507,715 


Net income 
—V. 159, p. 1559. 


Ohio Cities Water Corp. (& Subs.)—Earnings— 


12 Months Ended March 31— 1944 
Gross earnings $373,788 
Operating exps., maint. and taxes__-_ 209,761 
Provision for depreciation & retirements___- ~~ 25,268 


1943 
$364,579 
204,477 
22,801 


$137,301 





Gross income $138,760 
Int., amort. of debt prem. & exp. (net), etc., of 
subsidiaries 


Preferred dividends of subsidiaries 


52,411 
42,905 


52,235 
42,905 





Balance $43,444 $42,161 
Int., amort. of debt disc. & exp., etc., 


I a slau la newas 2 88 





Net income $43,442 


—V. 159, p. 1559. 


Ohio Oil Co. (& Subs.) —Earnings— 

3 Mos. End. Mar. 31— 1944 1943 1942 1941 
Sales $19,671,290 $17,940,607 $17,428,310 $13,715,336 
Cost of sales 10,477,114 9,289,846 9,420,129 8,413,755 


$42,073 





$9,194,176 
59,739 


Gross profit 
Other income 


$8,650,761 
247,484 


$8,008,181 
°334,912 


$5,301,580 
289,698 


$8,343,093 $5,591,279 
819,960 700,595 
2,518,703 1,907,909 
803,549 704,431 
Ccré9 334 





Total income 
di OSE gaa ma age 775,435 
Depr. and depletion___ 2,621,053 
Other charges , 638,270 
Minority interest ; ours ae 
Prov. for Fed. inc. tax., 


$9,253,915 $8,898,245 
806,311 
2,665,659 


600,901 


41,264,585 *1,701,294 1,247,875 *344,237 
Net profit $3,954,573 $3,124,079 $2,953,075 $1,933,772 
Earns. per com. share__ $0.60 $0.46 $0.40 $0.22 
*No provision made for Federal excess profits taxes. t+Includes ex- 
— — taxes (less post-war refund of $58,811) amounting to 





Consolidated Balance Sheet, March 31, 1944 


Assets—Cash, $16,695,328; U. S. treasury notes and certificates of in- 
debtedness, $9,262,938; notes and accounts receivable, less reserve, $6,- 
393,286; inventories, $6,877,688; investments and other assets, $5,071,- 
088; fixed assets (net), $76,853,112; deferred charges, $800,556; total, 
$121,955,006. 

Liabilities—Accounts payable, $4,206,252; accrued taxes and interest, 
$1,191,572; Federal normal income tax and surtax, estimated, $5,500,- 
O71; Federal excess profits tax, estimated, $802,360; funded debt, $11,- 
000,000; deferred liabilities, $165,373; common stock (6,563,377 no par 
shares), $59,235,791; capital surplus, $5,087,363; earned surplus, $34,- 
766,223; total, $121,955,006.—V. 159, p. 2012. 


Otis Steel Co.—Bonds To Be Redeemed— 
See Jones & Laughlin Steel Corp., above—V. 156, p. 83. 


Outboard, Marine & Manufacturing Co. (& Subs.)— 
Earning:-— 

Period End. Mar. 31— 
NE cc 
Costs, sell, gen., etc., 

expenses 
Deprec. é: 

plant & equipment__ 


1944—-3 Mos.—1$43 1944—-6 Mos.—1943 
$8,645,481 $11,794,123 $15,882,139 $21,544,139 


6,056,719 8,765,343 11,632,710 15,574,920 


63,164 60 878 120,772 118,487 





Net pro’it 


$2,525,598 
Other ineccme : 


38,419 


$2,967,901 
27,944 


$4,128,657 
72,873 


$2,995,845 $4,201,531 
52,818 87,891 


$5,850,732 
52,628 





Total in-ome 
Other ch: rges 
Prov. for Fed., Wis. & 
Canadia1 ince. taxes: 
Nermal & surtax 
*Excess profits tax____ 


$2,564.016 


$5,903,.3 
54,507 ~~ 


91,990 


225,600 
1,737,700 


299.800 
2,247,200 


478,100 
2,650,700 


554,000 
4,043,000 





Net profit before 
special reserve 
*Special reserve 


$546,209 
150,000 


$396,027 $984,840 $1,214 369 


300.000 





Net profit carried to 
earned surplus ___ $396,209 $396,027 $684,840 $914,369 


*Provision for excess profits tax, as shown above, is net of a post- 
war refund credit of $185.000 in 1944 and $210,000 in 1943 for the 
three months and £979,000 in 1944 and £400,000 in 1943 for the six 
months ended March 31. 


+For post-war conversion and readjustments, losses on inventories 


and other contingencies (including renegotiation of war contracts). 


Notes—(1) Provision for Federal taxes on income for the six months 
ended March 31, 1944, has been mode by prorating the estimated taxes 
computed on an annval basis, using rates specified in the Revenue Act 
rig Ri apg ad} excess profits tax for quarter ended March 31 

3, cludes an adjustment amountin 3 ) 
applicable to prior periods. oe eee. ee 

(2) The operating results of the Canadian subsidiary company, show- 
img a net Iess of £13,539 for the three months ended March 31, 1944 
after providing $13,600 for reserve for post-war rendjustments, loses 
en inventcries and other contingencies, and $203,700 for taxes on in- 
come, and a net rrofit of *67,002 for the six months ended Merch 21 
1944, after providing $13,600 for reserve for post-war readjustments, 


losses on inventories and other contingencies, and $292,300 for taxes 
on income, are included in the above statement converted to United 
States dollars at the official rate of exchange of the Canadian dollar. 
—V. 159, p. 740. 


Oklahoma Gas & Electric Co.—Earnings— 


Period End. Mar. 31— 1944—-3 Mos.—1943 1944—-12 Mos.— 1943 
Operating revenues __._ $4,363,716 $3,789,482 $17,008,062 $15,077,531 
Operating expenses __ 1,424,253 1,152,472 5,572,839 4,556,232 
Maintenance 245,990 182,598 971,724 758,339 
Approp. for retire. res. 400,355 409,381 1,604,529 1,606,488 
Amort. of limited-term 

electric investments_ 
Taxes (other than Fed.) 
Prov. for Fed. inc. tax 
Prov. for Fed. excess 

profits tax 
Prov. for State incoine 


23,096 
1,480,980 
907,100 


23,229 
1,450,174 
860,000 


5,779 
377,527 
228,900 


5,758 
375,563 
215,000 


617,700 430,250 1,851,150 1,260,500 


32,400 30,000 130,400 112,250 





$4,466,243 
3,837 


$4,450,319 
2,605 


Net oper. 
Other income 


income____ $1,030,813 


$997,466 
dice ahaa emete 924 771 





$4,470,080 
1,841,769 


$4,452,924 
1,927,319 


$1,031,737 
451,982 


$998,231 
484,362 


Gross income ______ 
Income deductions —_— 





Net income $579,755 $513,869 $2,628,311 $2,525,605 


—V. 158, p. 1150. . 


Oklahoma Natural Gas Co.—Earnings— 


12 Months Ended March 31— 
Operating revenues ___-___ 
Gross income after retirement res. accruals__— 
tS * 
Common shares outstanding_--- ~~~ 
Earnings per common share 
—VvV. 159, p. 1451. 


1944 1943 
$14,204,525 $12,193,221 
3,029,944 3,276,682 
2,167,877 2,429,860 
551,310 550,000 
$3.34 


Oliver United Filters, Inc.—Earnings— 


Period End. Mar. 31— 1944—-3 Mos.—1943 1944-12 Mos.—1943 
*Net profit $36,999 $117,743 $152,451 $273,574 
No. class B shs.___. _ 198,891 198,891 198,891 198,891 
Earnings per share____-_ $0.04 $0.45 $0.20 $0.81 


*After charges and taxes.—V. 158, p. 2584. 


Owens-Illinois Glass Co.—New Vice-President of 
Affiliated Company— 

Harry R. Winkle has been elevated to the post of Vice-President of 
Owens-Corning Fiberglas Corp. He will continue to serve as Comp- 
troller and Treasurer of this affiliate, a post he has held since that 
corporation was formed Nov. 1, 1938. He is also a member of the board 
of directors of the Fiberglas corporation whose general offices are in 
Toledo, Ohio.—V. 159, p. 1768. 


Pacific Gas and Electric Co.—Earnings— 


12 Months Ended March 31— 1944 1943 


$ $ 
Gross operating revenue 142,124,760 129,729,025 
Maintenance, operating and administrative ex- 
penses, general taxes, etc.._......_..-.---~- 
Provision for depreciation 


64,793,727 
19,498,917 


61,779,541 
18,519,052 





57,832,116 
379,069 


49,430,432 
329,125 


Net operating revenue 
Miscellaneous income 





Gross income 58,211,185 49,759,557 
Bond and other interest, 
income deductions 


Provision for Fe*¢ral taxes on income 


discount and other 
10,777,516 
24,711,511 


11,147,405 
16,138,214 





Net income to surplus 22,722,158 22,473,738 
Dividends of subsidiaries on capital stocks 
held by public and minority interest in un- 


distributed earnings 1,464 





22,720,932 
8,409,847 
12,522,548 


22,472,274 
8,406,263 
12,522,548 


Balance, surplus 
Dividends on preferred 
Dividends on common stock 





1,543,463 
$2.25 


Balance 
Earnings per common share 
—V. 159, p. 1696. 


1,788,537 
$2.29 


Pacific Telephone & Telegraph Co.—Earnings— 


Period End Mar. 31— 1944—-Month—1943 1944—-3 Mos.—1943 
Operating revenues ___ $10,492,479 $9,535,827 $20,869,986 $27,723,561 
Uncollect. oper. ' rev.___ 25,500 21,500 75,500 63,500 


Operating revenues__ $10,466,979 $9,514,327 $30,794,486 $27,660,061 
Operating expenses ___ 7,355,776 6,349,255 21,67&,286 18,551,124 
Operating taxes 2,122,108 2,020,325 5,936,552 5,592,780 


$1,144,747 $3,182,648 $3,516,157 
2,878,194 4,972,241 4,636,318 








$989,095 
3,352,167 


Net oper. income____ 
Net income 


—V. 159, p. 1559. 


Panhundle Producing & Refining Co. (& Subs.)—Earns 


3 Mos. End. Mar. 31— 1944 1943 1942 1941 
Net sales $835,672 $785,693 $837,144 $576,059 
Cost of goods sold 446,206 433,169 453,414 340,787 
Direct oper. costs 141,844 113,056 152,782 109,613 


$247,622 $239,468 $230,948 
65,433 54,698 

9,056 8,765 

220 259 

10,418 40,348 





$125,660 
39,329 
7.417 


Net inc. from sales__ 
General expenses 
State and local taxes__ 
Lease rentals 
Intangible devel. costs_ 
Depreciation 32,315 31,982 
Depletion e i 24,101 24,470 
Amort. of undev. leases 906 2,147 


$97,019 $68,277 
3,721 6,886 5,234 


$103,904 
17,766 
28,000 





$24.760 
1,176 


$35,936 


Operating income —_ 
Non-operating income__ 





$76,003 
13,204 


$73,512 
26,203 
12,263 


Total profit 
Int., disc. & other chgs. 
Prov. for Fed. inc. taxes 





*$21.897 


Net profit $62,798 *$58,138 *$35,046 
$0.02 


Earn, per com. share__ $0.07 $0.06 $0.04 


Consolidated Balance Sheet, March 31, 1944 


Assets—Cash, $210,221; U. S. Treasury certificates of indebtedness, 
V%% , $6,000; notes and accounts receivable (less reserve), $283,286; 
inventories, $666,664; investments, $144,530; deferred charges, $39.986; 
fixed assets (less reserves for depreciation and depletion of $3,704,925), 
$2,469,006; other assets, $73,023; total, $3,892,717. 

Liabilities—Accounts payable, $192,323; purchase obligations, due 
within one year, $9,600; six-year 442% secured notes, due within one 
year, $92,137; accrued salaries and wages, $13,894; accrued. interest, 
$1,600; accrued taxes, State and local, $15,010;. accrued taxes, current 
excise and miscellaneous, $102,104; provision for Federal income txes, 
prior vears, $52,600; deposits on sales contracts, $6,249; dividend pav- 
able May 1, 1944, $88.191; long-term debt, $521,311;.common stock ($1 
par), $881.907; capital surplus, $1.397.481; earned surplus (since 
July 31, 1938), $518,309; total, $3,;892,717.—V. 158, p. 2257. 


Parker Appliance Co.—VT Loan— 


Company has completed arrangements for a VT loan of $8.0°0 990, 
aerardinge ta Chicago dispatches. Participating financing institutions, 
headed by the Cleveland Trust Co., are. Harris Trust & Savings Bank, 
Chiesgo; New York Trust Co.: Security-First, .National Bank, Los 
Angeles; Mutual Life Insurance Co., New York; Central National Bank, 
Cleveland, and the Union Bank of Commerce Co., Cleveland.—V. 157, 
p. 1364. 


Parmelee Transportation Co. (& Subs.)—Earnings— 


Quarters Ended March 31— 1944 1943 
*Profit before income taxes_.__.______________ $1,175,866 $826,636 
Federal income and excess profits taxes 790,000 450,000 

$335,866 $376,637 

721,905 721,905 
$0.53 $0.52 


Net profit 
Common shares outstanding... ____ Behe. "eae 
Sunes ee: Se a i ee 


*After interest, depreciation and other charges. 


Vice-President Of Affiliate— 


Raymond J. Wyatt, formerly Treasurer of this company, has been 
elected Executive Vice-President in charge of finance of the National 
Transvortation Co. of New York, a Parmelee affiliate—V. 159, p. 1389. 


Penick & Ford, Ltd., Inc.—75-Cent Distribution— 


The directors on May 16 declared a dividend of 75 cents per share 
on the common stock, no par value, payable June 14 to holders of 
record June 1. A similar amount has been disbursed each quarter 
since and including March 15, 1939, and, in addition, the company 
paid extras of $1 each on Dec. 26, 1939, and on Dec. 26, 1941.—V. 159, 
p. 1768. 


Pennroad Corp.—New Director— 


William T. Kilborn has been elected a director to fill a vacancy 
caused by the death of Rodman E. Griscom. Mr. Kilborn is President 
of the Flannery Bolt Co., Bridgeville-—V. 159, p. 879. 


Pennsylvania Salt Mfg. Co.—Earnings— 


12 Mos. End. Mar. 31— 1944 1943 1942 
Net profit after deprec., 

Federal taxes, etc.._.. $1,271,379 $1,316,528 $1,622,128 $1,689,379 
*Earnings per share___ $8.48 $8.78 $10.81 $11.26 


*On the 150,000 shares of capital stock.—V. 159, p. 219. 


1941 


Pennsylvania State Water Corp. (& Subs.)—Earnings 
12 Months Ended March 31— 1944 1943 
Gross earnings mae $1,432,527 $1,418,169 
Operating exps., maintenance & taxes_- 729,981 717,280 
Prov. for depreciation and retirements 81,807 66,820 





$620,739 
3,443 


$634,069 
2,657 
42 


i RR ee eer 
Int. & other deductions of subs._ 
Minority interest 





Balance eee hocks nap aeebend $617,296 $631,370 
Int., amort. of debt disc., premium (net) and 


expense, etc., of Penn. State Water Corp.___ 


319,521 319,471 





Net income $297,775 $311,899 


—V. 159, p. 1559. 


Pere Marquette Ry. Co.—Earnings— 


Period End. Apr. 30— 1944—-Month—-1943 1944-4 Mos.—1943 
Gross income ___....- $4,582,099 $4,752,539 $18,455,453 $17,808,920 
Fed. & Can. inc. & exc. ® 

profits taxes —...... 
Other railway taxes___ 
Net oper. income__--__ _ 
Balance profit and loss 


New Vice-President— 
See New York, Chicago & St. Louis RR. above.—V. 159, 


Pet Milk Co.—To Merge With Van Camp Milk Co.— 


The stockholders will vote May 24 on approving a proposal to merge 
the Van Camp Mi'k Co. of Fort Wayne, Ind., with the Pet Milk Co., 
the latter to be the continuing corporation. In connection with this 
merger it is proposed to issue in exchange for the Van Camp stock 
$2,900,000 out of $3,000,000 newly authorized 444% ecumul. 2nd pre- 
ferred stock of Pet Milk Co.—V. 158, p. 2258. 


655,426 
210,316 
716,000 
508,727 


1,928,957 
906,617 
1,519,770 
852,235 


2,312,211 ° 
824,836 

2,545,973 

1,746,148 


437,886 
227,467 
345,249 
158,309 


p. 1867. 


Petroleum & Trading Corp.—20-Cent Distribution— 


The directors on May 15 declared a dividend of 20 cents per share 
on the class “‘A’’ stock, par $5, payable June 12 to holders of record 
June 5. A similar distribution was made on March 10, last. In 1943, 
the company paid 35 cents on June 30 and 52% cents on Dec. 15. 
Dividends are in arrears on this issue.—V. 159, p. 879. 


(Chas.) Pfizer & Co., Inc.—Earnings— 


Quarters Ended March 31— 1944 1943 
Gross sales, less returns & allow... $5,199,216 $4,616,861 
*Cost of goods sold 3,232,224 3,210,817 


$1,966,995 $1,406,044 
329,266 274,059 


$1,637,726 $1,131,985 
37,533 19,922 
$1,675,259 $1,151,907 
303,659 142,064 
330,000 210,000 
598,500 505,000 


Cr50,500 


1942 
$3,140,582 
1,681,596 





$1,458.987 
418,205 


$1,040,782 
8 830 


Gross profit on sales_______-__ 
Sell., gen. & admin. expenses___- 





Gross profit from operations____ 
Other income 





$1,049,612 
35,251 
229.400 
498.400 


Cr49,840 


Gross income 
+Other deductions 
Fed. norm. inc. tax & surtax (est.) 
Federal excess profits tax (est.)__ 
Post-war refund of Federal excess 
profits tax (estimated) Z 





Net income for the quarter_____- $345,343 $236,401 
tEarnings per common share______ $0.69 $0.67 

*Including depreciation of $193,760 in 1944; $123,600 for 1943, and 
$103,500 for 1942. tIncluding $150.000 in 1944 and $75,000 in 1943 
for provision for contingencies. {On the basis of 500,000 common 
shares, present capitelization- 


35-Cent Dividend— 


The directors on May 11 declared a quarterly dividend of 35 cents 
per share on the common stock, par $1, payable June 6 to holders of 
record May 23. A similar distribution was made on this issue on 
March 10, last, and in each quarter during 1943. In addition. an 
extra of 25 cents per share was paid on Dec. 6, 1943.—V. 159, p. 1768. 


- Philadelphia Electric Co. Weekly Output— 

The electric output for the company and its subsidiaries for the 
week ended May 13, 1944 amounted to 122,480.000 kwh., an increase 
of 6,773,000 kwh., or 5.8%, over the corresponding week of last year. 
—vV. 159, p. 2013. 


$443,100 
$0.89 


Philco Corp.—Output and Earnings Rise— 
Quarters Ended March 31— 1944 
*Net income $946,326 $708,702 
Earnings per common. share $0.69 $0.51 
*After estimated Federal and State income and excess profits taxes. 
and after provision for adjustment and renegotiation of war contracts. 
tAdjusted earnings. 
“The corporation’s output of radar and radio enipment reached 
record levels in March and promises to increase still further,” John 
Ballantyne, President, said on May 10. ‘‘The company’s ordnance pro- 
duction continues to make en important contribution to the war effort,. 
en dthis week the 10,000,000th heavv-arti''erv. fuze manvfactured. in. 
Philco plants was presénted to the Philadelphia Ordnance District.” 


To Pay Dividend of 20 Cents— 


The directors on May 15 declared a dividend of 20 cents per share 
on the common stock. par $3, payable June 12 to hdld-rs of record 
May 27. A similar distribution was made on March 13, last. Pay- 
ments in 1943 were as follows: March 12, 15 cents; June 12, Sept. 13, 
and Dec. 13. 20 cents each; and Dec. 27, a year-end of 25 cents.— 
V. 159, p. 1868. 


+1943 


(Continued on page 2121) 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
7” ae * 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. 
Daily Record of U. 8. Bond Prices May13 May15 MayiG May17 May18 May19 Daily Record of U. 8. Bond Prices May13 May15 May!G Mayl? May1i8 May 19 
our ea td hap jig ions -_- Treasury min wiles aaah 100.1 ‘an 
ersten 1907-88 Low __- sabe ce a cite sak 2%s, Dec., 1964-1969________ -{ a. 1. me pit tee as 
Close aes aie et Siaiie ps nome Close = wi Pile eS: 100.1 ae 
Total sales in $1,000 units__._.____. SRE ek ne mente intial iaeien Total sales in $1,000 units_._..__. cae paE 25 uae RAS 1 isi 
High sebial pa A ental deieiai eens — High snennte engl 100.1 100.1 100 100.2 
4s, 1944-54 |. a oe — ~~ --- _- 2%s 1965-70..........-...... ae 7coe as 100.1 100.1 100 100.2 
Close Rate®, ai pussies Witin one 2 anges Close Rett Were 100.1 100.1 100 100.2 
Total sales in $1,000 units...._._. ws ste wits wie --- --- --- Total sales in $1,000 units________ easy i Sia 3 2 1 F 
High tee wnase owe a one — High eulen es ao ie ras tas BSS 
3%s, 1946-56 Low saad indo pera ee jain pare Ne 2%s, 1967-72 Low ik oo ge se parte in saas Ae 
Close nies acon a meee — --- Close PLAN ania Pe ad aaa pS 
Total sales in $1,060 units_.._.____ ‘tig ands ante es ra tint Tetal sales in $1,000 units________ ani eaters cinta a, Re RN 
ge ion ‘amet — on ~<- (High .. —= ane ome mnets o— 
3¥%—s8, 1946-49 ee ae Pane anes poe sane 2¥%s, 1951-53 ae pa aoe pa pee alee 
Close some Silat detent ames ote on Close aoe icine Re 5 Pet. pani enaias 
Total sales in $1,000 units_._..____ wide selene eras see: ee pre Total sales in $1,000 units....____ dineven ai gigs aii pias owe 
High dee pas ate — --- --- High -— — gone ane pa ie hilinii 
3%es, 1949-52 Low ties skies ital sited Siesta kes 2%, 1952-55 ee . nie eae sD MI Massa rE 
Close ane ae wee — — ~<< Close wei unis sited ati aah mainte 
Total sales in $1,000 units________ eibes eos aaa an anne mie Total sales in $1,000 units._._..____ pies ‘ity ee a eens ees 
[Hign  --- aie wries cise ne oso High +k wurde nto oni Pass pees 
3s, 1946-48 eee dns ieoia Messi ‘mit one 2%s, 1954-56 Low Scan catia IES eins Paes 
Close james wie pacers avsiin <0 one Close pane oot shia oa a Bie 
Total sales in $1,000 units_._.____ wnlies ent oh eile eaate aiehio Total sales in $1,000 units_...____ tion Sate said eae BAAS petal 
High sana im pane incite cee wtiheie High pea eee Pee Cee Sais Nt 
3s, 1951-55 { Low amas? wads BENE ae citden ane WIR BEG ete wiiciccncns Low ae Rae ee POE pie ores 
Close — anetes one come eons coun (Close aes wie Set pee re 8 
Total sales in $1,000 units._._..___- ‘callie aii shsigiah aontes seine wie Total sales in $1,000 units____.___ ar Eh By ie pee eau ee. peat 
C—O i sous Sa wisi lie ee | oe aaa a Ree pete Ret 
2%s, 1955-60 Low... --- — --- -—- =< 2s, 1947 Low -.. outs ane one wan ec 
Close eedlie> onus naa sinsint witha ete Close pee Pree a a ie ised a 
Total sales in $1,000 units_...___- siti je paS aie abide hin Total sales in $1,000 units__.._____ ‘shea acias Rips! oe oD oe 
[am ae ents Ne ih 102.28 ad High... — owen wien atin hese 
2%s, 1945-47 Low ‘ast aoe aude etic 102.28 si 2s, March 1948-50_.____.____ —{ Low ude wadioas eis Bea WEE 
| Close a SoD gles me siesied 102.28 ik Close oneee Pi ve Sinisies wiinas Pats nade 
Total sales in $1,000 units._..._____ aie are Bors BA: 1 ce Total sales in $1,000 units__.______ cola wties anya Mea wre? aaa 
High nsaen was allie a a pia nee) Bigpk. gees ineiee ‘iad soitan sailed 
2%s, 1948-51 Low ie nx aaa hanes oe oe 2s, Dec. 1948-50 Low sida Sirs baat es ais Sere 
Close onthe Send ‘istienis eh Sa pascal Close pene Sica Aieaialh PRaAS eR HES 
Total sales in $1,000 units.__._._____ wie shies oanes sasha ed siding Total sales in $1,000 units._...____ a inn Sais ean BPE. pS he 
tr ae ASE, me ye aoe ane High ... --- ocote ann bikes pei 
2%s, 1951-54 ---{ Low pis ee bei ued BAe eet 2s, June, 1949-51_........_._. { Low ommied sie sins pate helt Sg 
Close ae dis iss Bas ut ets ere Close wos uae seals ‘aioe HKG 
Total sales in $1,000 units._..._____ his ah sass Pi a iam canis Total sales in $1,000 units.__.__...__ ate ete bans DEEL. PERE PRs 
{ High seas ai Pa: poh ee rsa | High os ann pie a ae Bia 
2%s, 1956-59 Low nih sieabil es pT 8 RTs 2s, Sept., 1949-1951 --—{ Low pili acai aon canis Bee pee 
(Close ast San ann ual oe ae Y Close --. a iste enna Sine alias 
Total sales in $1,000 units....___. ps ta Beat? one ph paves al Total sales in $1,000 units. ss — Paes tidaié din ii 
Hign idols ene pees an as we High ont peo esis pe ease ae 
2%s, 1958-63 Low iad ot MEE Beis YS a Pace 3s, Dec., 1949-1951___________ Low awake ies Saat, ss le aoa arte 
Close BE aa aa aueH aralen RA Close sink Sesicboan en ii ete pen 
Total sales in $1,000 units.._.._____ ai Bie Re pa: ane Sa Total sales in $1,000 units______-_ om aed iti pERS ee po 
High 111.8 ai Kee pe ee eat = { High en ait commit daiens feist 
2%s, 1960-65 ---} Low 111.8 ii = tage ati eat Avie 2s, March, 1950-1952_________ 7 Reece ate nti 5 Yi Ser 
Close 111.8 aka as a agin ee Close __- sabes ports a a noe 
meuseciurinmenie ame ae --- --- “ atin ans Total sales in $1,000 units________. 3 nai ph see “— — 
na tigh eine mine ae anne an --- High __- ae 100.31 foo sata eal 
8, 1945 © a ll one om —— ome aa 2s, Sept., 1950-1952____._____ low --- ae 100.31 ae REO aa 
<li sate owe sme oom --- {Close sta St 100.31 aves ech ‘once 
Total sales in $1,000 ei --- --- --- --- --- --- Total sales in $1,000 units... ___ ai 5 a ros ae 
1948 Low ___ a wee eek va sa High 100.14 8 ___ Pets at PERS Bae 
3%, leose —_ en sac a — 2s, 1951-1963- Lew 10014 ___ nan “tT sae Bi 
Total sales in $1, unite... paired rail Pac oR sea li Clese 100.14 ins ss ction iio aes 
= $1.00 High Rots aa Eee were iy ne Total sales in $1,000 units___.._-- I es Rite eae EARS Hae ] 
2%s, 1949-53 OE seo one ane — ioninan we a ane ni otis digi and 
Close Sadia sds HERE, asians niin vel 28, 1951-55 Low onal natin diesen ‘desde failed PAN 
Total sales in $1,000 units._.._.____ sania bee ents shes on ainows Close aimee pees nes ae? vr PRS 
High teael Peer: sangian ame aie meaete Total sales in $1,000 units__.._.__ Ne: hese ilies edetiee Rah % ries 
3%s, 1950-52 Low ssn, ene heaton ies asian een 
Close = __- --- --- --- -- 2s 1953-55 = ans peng: eh eae as ear 
Total sales in $1,000 eee tems ite <0, ie ease ’ : wie puters Chose ie er ssid =a ren one 
g Bars ees : ns Marit eh % — Wet “—e se “— 
hike sauna ot sted a en = Total sales in $1,000 units________ es ad site a Aesth me 
High peateal siaijeib yaa ‘canes tam 
Close ‘eae rene! 103.31 tee me! ee sa “ wikis 
Total sales in $1,000 units__.tminne. ___ site 24% aa pie BLM 1%s 1948_--------_-_________ Low --- --- --- --- ~~ pase: 
(High ___ a het BE es Lae Close = __- --= --- ais ae nines 
7 2%s, 1956-58 Low i He pacts BE: gas, Big Total sales in $1,000 units_...-__. wT prop wae punters Ee pie Ste 
Ichoss Saints sas as CoP onal usc 
Total sales in $1,000 units..______ a ei meio Pe aS aks Federal Farm Mortgage 
High Read see Pe it Bede saa Pact High aun omnis panel oe Reaeve wiki 
2%s, 1962-67 Low deck ata penta catia ‘endaieh dich 38, 1944-1948 ....221..322o nnn Low onal weenie haha fasahiny ee PE nai 
[Close Sh se pu perl ‘ies ‘ait alia Close ___ sabe pete Poke Peis te 
Total sales in $1,000 units... _-~-. athe atti frei andie as ava Total. sales in $1,000 units_.__._.-_. oie PA Gtins eis es NE Ad 
High aes peice pecans Sa 100.2 albtel 
2%s, 1963-1968 Low ibedeas sisidei seares wha 100.2 cable Home Owners Loan 
Close ite pd ie asec Say: 100.2 olson High ADR Si me 
Total sales in $1,000 units__- --- ae nes oni aoe 600 — 1%s, 1945-1947__..____-______ ee ce hate haces ce oe oe 
High ‘itis genial eR | 100.2 100 = eae Close Peers pe Ft 
2%s, June, 1964-1969________- So --- --- 100.2 100 --- Total sales in $1,000 units_____._- Ra ial dil prise a priced 
| Close sas mys esos 100.2 100 sia 
Total sales in $1,000 units........ “Oe pubs aa, 1 1 sibiaiah *Odd lot sales. tTransaction of registered bond. 
c SS=—_—_——oe fe : 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
May 13 May 15 May 16 May 17 May 18 May 19 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
*57% 58% 5734 57% 57% 58 57 57 *57 58 58 58% 1,000 Abbott Laboratories_.......tNo par 52% Feb 21 61 Janill_. 51% Jan 63% Mar 
112 112% *112 113 *111% 113 *111% 113 *112. 113 *111%% 113 20 4% preferred. 100 «109% Jan 17 112% Apr 22 108 Nov 115% Sep 
*49% 652 : *49'4 52 } 4842 49% *4834 491, 50 50 *50 52 30 Abraham & Straus No par 47 Jan 24 51% Mar 31 35% Jan 52 July 
*56% 56% *56% 56% "56% 56% 56% 56% 56% 56% 58 58 500 Acme Steel Co -25 53 Jan 3 58 Mari6 41% Jan 57% Sep 
11%, 11% 11% 12 11% 11% 11% 11% 11% 12 11% 12 4,700 Adams Express No par 10% Jan 27 12% Mar 16 71% Jan 13. «Apr 
31 31 *30 31 *30% 31 *30%2 30% 304% 30% *29%, 31% 300 Adams-Millis Corp_....__-- No Par 26%2 Jan 31 31 May 3 25% Feb 32% July 
*21 21%% *21 21% 21 21 2034 2034 *21 21% *21% 21% 400 Address-Mutigr Corp__.......--- 10 19% Jan 6 22% Mar 11 14% Jan 21% Mar, 
38% 38% 38 38 Ys 37%4 38 3742 38 37% 37% 37% 38% 7,000 Air Reduction Inc__.... i. No par 37% May 18 42%2 Mar 13 38% Jan 48% Jun 
*87 89 *87 90 *87 90 "872 89 8742 89% *88%2 90 20 Alabama & Vicksburg Ry------- 100 75 Jan 13 89% May 18 67 Jan 164% Sep 
55% 55% 542 5% 5% 55% 54% 5% 54 5% 54% 855% 6,800 Alaska Juneau Gold Min__-_ -. 10 5% Apr 18 6% Jan 15 3% Jan 7Ys Apr 
*152%2 156% #1524 15642 *153%2 156% *15342 15612 *153% 156% *153'2 15642 Ske Albany & Susquehanna RR-__-_- 100 124 Jan 3 151% May 5 85 Jan 128% Dec 
2 24s 2 2. 2 2% 2% 2% 2% 2% 2% 2% 10,600 Allegheny Corp... _ 1 2 Mar 29 2% Mar 18 Jan 3% July 
26% 2632 27% 27% 275% 29% 2842 295% 294% 30 29%. 30% 35,100 5% % pf A with $30 war_____- 100 234% Jan 3 33% Mar 20 5% Jan 32% Sep 
*50% 51% *52 5344 52% 56% 54% 56 56% 58 57 58 6,200 $2.50 prior conv preferred_No par 37 Jan 4 58 Maris 13. Jan 45% Sep 
245% 245% 243%, 24% 24%, 24%, 2434 247% 24%, 25 245, 25% 2,600 Alghny Lud St] Corp___.____ No par 24% Apr 19 28 Mar 16 18% Jan 31% July 
*80 81 *80 61 81 81 81 81 *81 85 *81 85 40 Alleg & West Ry 6% gtd_...____ 100 70 Jan 21 81 May 16 64 Jan 75 May . ‘ 
*11 11% 11% 11% 11% 11% 11 11% 11 11% 11% 11% 1,500 Allen Industries Inc 1 9% Jan 3 1142 May 6 7 Jan 11% Jun vs 
142% 142% *142 =6143 142 142% 141% 142 142 142% 14234 1423% 1,100 Allied Chemical & Dye....m.Yo par 141 Avr 6 159 Jan 7 140% Jan 165 July ; 
*13'% 14 "132 145 *13% 14 *13'42 14 13%, 13% *13% 13% 100 Allied Kid Co 5 13% Mar 18 16% Feb 5 10% Jan 14% May ra 
325% 325% 4 3% JF 4 32% 33% 32% 33% xX31% 31% 30% 31 3,600 Allied Mills Cn Ine___.____ __ No par 30 Jan 25 35% Mar 27 16% Jan 27% Woy 
For footnotes see pa e 2099. 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 








Range for Previous 
Year 1943 
Highest 
$ per share 
164% Sep 
Dec 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
May 16 May 17 

$ per share $ per share 
15%, 16 16 16% 16% 


Range since January 1 
Lowest Highest 


bs ee share $ per share 
Y Jan 17 Mar 21 


Sales for 
the Week 


Shares 
6,500 


Thursday Friday 


May 18 May 19 
$ per share $ per share 
16% 16% 16% 


Saturday 
May 13 May 15 


$ per share $ per share 
16 16 15% 16% 


Monday 
Lowest 


$ per share 


Allied Stores Corp 6% Jan 











*99% 100 
34% 35 
109% 110 
18% 1834 
2% 2% 
*37'%2 39% 
9542 / 
27 
*60 
16% 
6234 
13 %e 
"40% 
*1293%%4 
8% 
88 
172% 
*33% 
*73 
23% 
*111 
115% 
*10%% 
14% 
*163 
2812 
*23% 
*Ble 
*245% 
412 
*8244 
2034 
T4%e 
3358 
*3Ye 
*40 4% 
69% 
*5 5% 
*6z 
8% 
*6% 
*4¥ 
16% 
8S 


15% 


16 ¥g 
14% 
27 Ye 
37% 
Ye 155 
40% 
149 
233% 
1542 
21 
3834 
119%% 
27% 
15712 
62 
63 
14412 
10% 
4212 
118% 


634 
90% 
1% 
83 V2 
4% 
4934 
25% 


34% 
115 
105% 
11% 
3534 


*995,_ 99% 
34% 34% 
110 110 
18% 18% 
2% 258 
*38 3942 
96 
2634 
*60 
*16% 
*62\ 
13% 
4034 
& 129° 34 


*63%e 
*8 
*67% 

*48 
16% 
8934 


15%% 
11% 
20% 20% 
*118 119 
34% 34% 
2% 2% 
444% 44%4 
41% 41% 
9% 938 
*168 175 
12% 13 
6434 65%. 
16 16% 
14% 14% 
2642 26% 
37 37 
154%4 155 
*40% 41 
*148 149 
23% 23% 
*15% 15% 
205% 205 
39 39 
*119% 119% 
*264% 2742 
157% 15758 
61% 6142 
62% 63 
14354 14412 
10 10 
4242 42% 
117% .117% 


658 634 
*89 904s 
‘ 7% 


*99 
37 
*10 
*B%eg 
*112% 116 
*12% 13% 
98 98 
92% 92% 
*33 35 
*105 2 106% 
644% 6442 
9334 94% 
3634 37% 
*273%4 28% 
63 63 
32 32 
*110 111% 
12% 12% 
*53%4 54%4 
54% 54% 
*116 116%4 
*144%2 15%2 
ll% 11% 
77% T7% 
5; 35 


18% 

T% 

14% 

9% 

65 

2242 

15 

4612 

15% 

17 

2842 

32% 

o108% 10642 
8% 8% 

*334%2 34% 
*110 115 
*10% 10% 
11%, 11% 

35% 36 


995% 
34% 
109% 


19 


2% 


*38 
96% 
*26 42 
61 
16% 
*62%e 
14% 
40'2 
#12934 
8% 
88 
*172' 
33 42 
74 
235% 
‘ae 


9956 
34% 


110 


19% 


2% 


39% 


97 
27 
6142 
16%e2 


63% 


15 
41% 

131 
83% 


173 


sd 


116 


11% 
1434 


103 


29 


995% 
34% 
x10934 
19% 
2% 
*38 
971% 
26 
61% 
16 ¥% 
*62' 
1434 
41 
*129%4 
838 
88 
172 
33% 
74% 
2356 
*1103%4 
116 
11% 
14%4 
*103 
287% 
e235 
*Bl, 
*9434 
43, 
*B82\ 
21% 
x75%% 
34 
312 
*40\% 
697% 
634 
*65 
eRe 
7% 
4812 
16% 
8912 


1542 


995% 
35 
10934 
1934 
234 
39 Ye 
99% 
2612 
6142 
16% 
63 %% 
15% 
41% 
131 
85g 
88 Vg 
172% 
34 
74% 
23% 
112% 
117 
11% 
1434 


16 
14%4 
27 
3634 
154% 
41 


2 148'2 


23%, 
1512 
21% 
4012 
119% 
27 
158 
61% 
62 
144 
10% 
42%e 


2 119% 


8 
116 


7 
90% 
7%, 
82142 
4% 
4934 
25% 
25% 
23% 
116 
9% 
25% 
47 
5% 
84 
101 
3712 
10% 
9% 


133% 
98 
9212 
35 
10642 
65 
94% 
385. 
281% 


99% 
35 
109% 
19% 
25% 
#37 1% 
99 V2 
26 
61% 
16% 
63% 
15% 
41 
*12934 
85 
£634 


*2742 
32% 
*106% 
B42 
*33% 
*110% 
*10 
12% 
36% 


995% 
35% 
109%%4 
19% 
25% 
39% 
100% 
26 42 
61% 
165 


*995% 
35% 
10942 
1942 


2%. 


*38 
#99 
26% 
6134 
1642 
63 te 
1534 
41 


12934 


852 
874 
172% 
35 
74% 
2358 
*110%4 
117% 
11% 


9 
*1124% 
13% 

98 
9134 


100 
35% 
10934 
1952 
258 
39% 

100 


33 33 
10642 106% 


6554 
9334 
39 
* 2734 
*62\%~ 
x32% 
*110 
1234 
#541 
5634 
*116 
*14% 
12% 
TT 
356 


66% 
94 

393% 
2842 


400 
4,900 
2,000 
3,200 
1,100 
2,400 
2,700 
800 
1,400 
80 
22,700 
2,600 
10 
6,800 
1,600 
280 
3,100 
900 
1,900 
380 
600 
900 
90 


700 
400 


2600 


§$ &- preferred... ........- 100 
Allis-Chaimers: Mfg__.......No par 
4% conv preferred 
Alpha Portland Cem..__....No par 
Amalgam Leather Co Inc 1 
6%conv preferred 
Amerada Petroleum Corp___No par 
Amer Agricultural Chemical_No par 
American Airlines tnc.__...-._.-.10 
American Bank Note 
6% preferred 
American Boseh Corp 





54% preferred - 
Amer Cable & Radio Corp 
American Can 
Preferred 
American Car & Fdy 
7% non-cum preferred 
Am Chain & Cable Inc 
5% conv préferred 
American Chicle 
American Colortype Co 
American Crystal Sugar 
6% 1st preferred 
Amer Distilling Co stamped____- 
American Encaustic Tiiing____-_-1 
Amer European Secs 
American Export Lines Inc 
Amer & Foreign Power 
$7 preferred 
$7 2d preferred A 
$6 preferred 
American Hawaiian SS Co 
American Hide & Leather_. ..___-1 
6% conv preferred 
American Home Products 
American, i908... ....-..-.-= No par 
6%non-cunm, preferred 100 
Amer Internat Corp 
American Invest Co of Ill 
5% conv preferred 
American Locomotive______-_ No par 
7% preferred 


Amer Mach & Fdy Co 
Amer Mach & Metals 
Amer Metals Co Ltd__-_..._.No par 
6% preferred 
American News Co 
Amer Power & Light 
$6 preferred 
$5 preferred 
Am Rad & Stand San’y 
Preferred 
American Rolling Mill__-.------- 25 
442% conv preferred 
American Safety Razor 
American Seating Co 
Amer Ship Building. Co 
Amer Smelting & Refg 
Preferred 
American Snuff 
6% non-cum preferred 
Amer Steel Foundries 
American Stores 
American Stove Co__._...-_No 
American Sugar Refining 
Preferred 
Am Sumatra Tobacco 
Amer Telep & Teleg Co 
American ‘Tobacco 
Common class B 
6% preferred 
Amer Type Foundries Inc 
American Viscose Corp 
5% preferred 





Am Water Wks & Elec 
$6 1st preferred 
American Woolen 
Preferred 
Amer Zips Lead & Smelt 
$5 prior conv preferred 
Anaconda Copper Mining 
Anaconda Wire & Cable 
Anchor Hock Glass Corp 
$5 div preferred 
Andes Copper Mining 
A P W Paper Co Inc 
Archer Daniels Midl’d 
Armour & Co of Illinois 
$6 conv prior preferred_._._No par 
7% preferred 100 
Armstrong Cork Co 
Arnold Constable Corp 
Artloom Corp 
7% preferred 
Associated Dry Goods_.___-_.____--1 
6% ist preferred 
7% 2d preferred 
Assoc Investment Co 
5% preferred 
Atch Topeka & Santa Fe 
5% preferred_. 
Atlantic Coast Line RR 
Atl G & W 18S Lines 
5% non-cum preferred 
Atlantic Refining 
4% conv pref series A 
Atlas Corp -- 
6% preferred 
Atlas Powder Be 
5% conv preferred 
Atlas Tack Corp 
Austin Nichols. 
$5 prior A oO pa 
Aviation Corp of Del (The) —-~.~-3 


Baldwin Loco Works v t c._--~--13 
Baltimore & Ohio 

4% preferred 

& Aroostook 

Conv 5% preferred 
Barber Asphalt Corp 
Barker Brothers 
- 5%% preferred 
Barnsdall Oil Co 
Bath Iron Works Corp___._-----1 
Bayuk Cigars Inc N 
Beatrice Creamery 

$4.25 preferred_____.___.__._No = 
Beech Aircraft Corp 
Beech Creek RR 
Beech-Nut Packing Co__..__--._-20 
Belding-Hemingway__.......No par 
Bell Aircraft Corp 2 
Bendix Aviation__ 5 






























































oat ¥, Jan 
33 % Apr 
105. .Apr 
17% Apr 
2 Jan 
2842 Jan 
82 Mar 29 
2 May 17 
58 Apr 25 
16 Apr 25 
60 Jan 14 
7%. Jan. 3 
37% Jan 14 
12642 Apr 12 
8 May 12 
82 Mar 1 
170% Jan 5 
33% Apr 18 
68%, Jan 4 
23 Jan 26 
108% Jan 20 
10842 Feb 18 
10% Jan 5 
14 Marlo 
101% Feb 7 
25 Apr 19 
2% Mar 6 
8 Apr 25 
23. Jan 26 
4%, Apr 24 
68 Jan 10 
15% Jan 10 
59 Jan 8 
33. Apr 19 
3% Jan 3 
39%, Mar 31 
65 Mar 27 
4 Jan 10 
61 Jan 19 
7% Apy 25 
6% Jan 12 
46 Jan 10 
14% Feb 4 
804%. Jan 4 


14% Feb 29 
83% Jan 4 
20 Feb 15 
115% Feb 18 
32 Jan 21 

2% May 17 
443g Feb 21 
40 Feb 14 
9 Jan 3 
163 Jan 22 
12% Jan 3 
6242 Jan 3 
13% Jan 7 
1342 Feb 21 
26% Jan 3 
36% Jan 3 
147 Jan 13 
3934 May 9 
147 Mar 8 
23% Apr 24 
15 Jan 20 
16% Jan 3 
29 Feb 11 
Lit’. .J0c..2 
265% May 17 
156 Jan 6 
56% Jan 3 
57% Jan 3 
139 Jan 7 
8% Jan 3 
39%4 Apr 19 
116% Apr 26 


6%Jan 3 
8442 Jan 10 
6% Jan 3 
6742 Jan 3 
4 Jan 3 
44 Feb 16 
245% Jan 26 
25 Jan 24 
20 Jan 7 
114 Jan 6 
9% Jan 10 
2%Jan 2 
42 Jan 3 
4% Apr 19 
74% Jan 3 
85 Jan 3 
35% Apr 18 
9% Feb 17 
8%2Jan 3 
102 Jan 4 
124%2 Jan 4 
90 Jan 3 
8542 Jan 3 
33 May 19 
103% Jan 19 
534% Jan 3 
82 Jan 7 
25% Jan 3 
25 Feb 15 
59% Jan 8 
24% Jan 14 
107% Feb 18 
11% Jan 3 
53% Jan 7 
52% Apr 19 
114 Jan 4 
14% Mar 31 
7 jJan 25 
66 Apr 19 
3% Jan 3 


18 Apr 24 
5% Jan 3 

9% Jan 3 
944 Jan. 3 
60 Jan 4 
2112 Apr 25 
12 Jan 4 
43 Jan 24 
15% May 15 
15% Jan 3 
25% Feb 15 
31% Jan 7 
105% Apr 26 

8 Apr 25 
31 Jan 11 
113% Apr 24 
10% Jan 3 
10% Apr 25 
33% Jan 13 


100% Apr 5 
40 Jan 5 
110 May i13 
20. Jan 25 

3% Feb 17 
40% Apr 21 
10042 May. 18 
31% Jan 14 
66% Mar 13 
18% Mar 16 
66% Apr 6 
16% May 18 
4234 Feb 25 
132 Jan 4 
10% Jan 25 
89% May 5 
177 Mar 21 
39%4 Mar 16 
81% Mar 23 
2542 Mar 22 
111 Apr 4 
118 May1l19 
13 Feb 2 
16% Mar 3 
105 Mar 8 
53%2 Jan 11 

2% Jan 7 
10 Jan 26 
29 Mar 22 

5% Mar 16 
91 Apr 5 
25% Apr 5 
80 Apr 6 
37 Mar 23 

442 Jan 21 
43. Jan 21 
70 May 16 

7¥e Mar 31 
72 Mar 25 

84% Mar 15 

7%, Apr 8 
4842 May 6 
x19'2 Mar 16 
93 Marl15 


15% Mar 28 
12 Mar 31 
24%, Jan 5 
120 Jan 13 
35 Jan 3 
2% Mar 7 
52% Mar 22 
495 Mar 22 
10% Mar 13 
170 May 1 
14% Mar 16 
68% Mar 9 
17% Apr 8 
1542 Mar 14 
30 Feb 16 
39% Mar 16 
155 Apr 4 
43% Jan 20 
151 Apr 24 
27% Mar 16 
16% Jan 4 
22% Mar 21 
41% May 19 
120% May 18 
30 Jan 21 
159'%2 Mar 8 
63 Feb 1 
6438 Feb 3 
146% Feb 15 
11% Jan 19 
46% Mar 16 
119'2 Feb 21 


8% Mar 15 
90% May 13 
9% Mar 16 
89142 Mar 16 
5% Mar 16 
50% Apr 11 
7% Mar 16 
27% Mar 16 
25% Mar 25 
116% Feb 23 
11% Mar 20 
3 Mar 22 
50 Apr 20 
6% Jan 7 
89 Jan 8 
119 Jan 7 
39% Jan 17 
10% Mar 11 
10% Mar 16 
113. Apr 24 
45% Mar 13 
99%4 Apr 10 
92% Apr 12 
37 Jan 13 
107 Apr 4 
68% Mar 18 
95% Apr 18 
39% Mar 22 
30 Mar23 
65 . Mar 15 
32% May 17 
111% Apr 14 
13% Mar 22 
56 Feb 24 
58% Jan 24 
117 Mar 9 
16% Feb 21 
13% May 8 
84% May 9 
4%, Feb 24 


21% Mar 16 
9% Mar 22 
17% Apr .1 
12 Mar 22 
65 ‘ Jan 27 
26% Jan 24 
16 May 4 
47 May19 
18% Mar 17 
18% Mar 15 
29% Mar 16 
35 Apr 13 
10842 Feb 28 
11% Jan 3 
344% Mar 28 
117 Feb 15 
11% Jan 24 
15% Jan 11 
37% Mar 8 


73% 
26% 


17%. . 


32 
115% 


3% 
53% 
3% 
55% 


Jan 97 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 


Nov. 


Jan 
Nov 
Feb 
Jan 
Dec 
Jan 
Dec 
Jan 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Nov 
Nov 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Dec 
Dec 


Feb 
Jan 


43% July 


23% Sep 

2% July 
31% Oct 
86% Jun 
34 Sep 
76% July 
18% Dec 
61 Nov 
9% Apr 
43% July 
134 Aug 
9%, May 
91% July 
18542 July 
45% Jun 
80 July 
24% Apr 
116% July 
112% May 
11% May 
18% Feb 
104% Jun 
54% Dec 

4% Jun 
10 Apr 
29% May 

9 May 
87% Jun 
26 July 
78% Jun 
36% Apr 

4% Apr 
40% Jun 
70 May 

5 May 
66% Sep 

9% May 

7¥%, Feb 
47 Oct 
17% May 
82% Sep 


15% Jun 
10% Jun 
27% Apr 
125% Nov 
36 

4% 
485, 


68% July 
123 Jun 
16 Dec 
93% Aug 
85% Aug 
6% Apr 


20% Dec 
10 Apr 
14% Apr 
12% Apr 
63% Dec 
28% July 
15% Sep 
47 Sep 
19% July 
20% Mar 
x29 May 
33% July 
x110 Sep 
14% Sep 
33% July 
114 Aug 
11% July 
20% Mar 
39% Apr 








For footnotes see page 2099. 











rt er ee 

















Volume 159 Number. 4283 


THE COMMERCIAL & FINANCIAL CHRONICLE 











a 





it 


















PTAC 


’ 








od 












NEW YORK STOCK RECORD 














































































































LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
May 13 May 15 May 16 May 17 May 18 May 19 the Week EXCHANGE Lowest Highest Lewest Highest 
$ per share $ 7 share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
17% 17% 17 17% 17% 17% 174% 17% 17% 17% 17% 17% 2,400 Beneficial Indus Loan__--_-- No par 17 Jan 4 19 Maril3 13% Mar 17% Sep 
*54 56 *54 56 55 55 *54% 56% *54% 56 "54% 56 100 Pr pfd $2.50 div series '38_No par 53% Apr 21 5642 Jan 24 54% Feb 57 Nov 
36% 36% *36% 37 36%, 37 37 37 *36% 38 *37 3842 600 ge RS Re, Sa No par 33% Jan 28 39% Mar 25 22% Jan 38 July 
17% 17% 18 18 18 18% 183% 18% 185¢ 18% 18% 18% Te ee ee eR i Ro 15% Jan 20 19% Mar 22 8% Jan 127 Jun 
57% 57% 57% 57% 574% 58 5742 57% 57% 58% 58% 58% 7,700 Bethlehem Steel (Del)_..-_- No par 56% Jan 4 62% Mar 16 54 Nov 69% Apr 
*118 120 120. 120 126% 121 493-198 120 120% *120% 121 1,000 7% preferred .-100 115% Feb 2 121 May16 110% Jan 121% July 
4334 4334 44% 44% 443, 44% 45% 45% x45% 46 45% 45% 1,400 Bigelow-Sanft Carp Inc__..._No par 374 Feb 24 x46 May 18 27% Jan 4@ Dec 
1842 18% 18% 18% 1842 18% 18% 18% *18% 19 18% 18% 800 Black & Decker Mfg Co__..._No par 1642 Jan 3 19 Marill 16 40=6Jan 19% Mar 
BY, 836 8% 836g B82 82 836 85 Ble 834 Ble 854 5,600 Blaw-Knox Co _ ~~ .-.---~- No par 7%. Jan 3 9% Mar 18 6% Jan 11% Jun 
*17 17% *17 17% 17 17 17% 17% 17%, 17% *17 17% 200 +~=2Biliss & Laughlin Inc___--___-___- 5 16 Jan 4 18 Apr 10 13% Jan 19% July 
*15 15% *15 15% *15 15% 15 15 15 15% *15 15% 10 Bloomingdale Brothers____-_- No par 14% Mar 14 164% Mar 31 942 Jan 19 Jun 
*98 99% 9942 99% 98 98 “99 991 *88 9912 *98 100 30 Blumenthal & Co preferred___-_- 100 9342 Mar 4 9942 May 15 76 Jan 100 «July 
13% 13% 13% 13% 13 13% 13% 13% 13% 13% 13% 13% 2,400 Boeing Airplane Co _...-..--._.-- 5 13. May 12 15%4 Feb 29 11% Nov 21% Mar 
*4734 48% "475, 48% 47% 47% 4734 4734 48 48 4834 49% 500. Bohn Aluminum & Brass... ...- 5 45 Jan 26 52% Mar 13 41% Jan 56% May 
*9] 93 e “8% 93 "9142 93% 92 92 *921% 94 *92% 95 10. Bon Amt Co class A___-____ No par 8842 Apr 18 95 Feb 4 85 Nov 96% July 
*49 49 2 49%, 49% "49% 49% 49% 49% 49% 49% 49% 497 280 OE EEA REE No par 4642 Jan 4 50% Feb 3 38% Jan 51 July 
36% 38% 39 39 *383, 39 39 3936 393% 39% 39% 39% 1,000. Bond Stores Inc___...-.-_-....-_ 1 33% Jan 26 40% May 4 17 Jan 35 Dec 
116) —-:110% 110% 110% 110% 110% 110% 110% 138.....222 111% 115 1,200 4%2% preferred ___.__.__._____100 109% May 8 111 May18 baie SU ee 
*3034 31% 31 31% 30% 31% 31 31 31 31% 31 31% 3,600 WBorden Co (The) ............... lb 28% Jan 3 31% May 9 22% Jan 30 Oct 
35% 365% 36 36 36% 361% 365% 36% 36% 36% 36% 37% 6,000 Borg-Warner Corp___..._----.-~- 5 344% Jan 3 38% Mar 11 26% Jan 39 July 
*3% 4 *314 4 * 35% 4 *35% 4 *358 4 4 4 200 Boston & Maine RR (assented) -— ee 3% Jan 3 5% Mar 22 2% Jan 6% Apr 
39%2 39% *39% 39% *391%2 39% 39%, 39% 39% 40 “39% 40% 200 Bower Roller Bearing Co... _-__- 37% Jane 7 40 Feb 23 28% Jan 38% Dec 
14% 14% 14% 14% 14% 1442 14% 145% 144% 14% 14% 14% 2,500 Braniff Airways Inc__.-.-.--_. se 12% Jan 3 1642 Mar 13 11% Nov 14% Nov 
"51% 52% 51% 51% 514% 51% "512 53% 51% 51% *51% 52 300 Brewing Corp. of America______- 15 40% Feb 1 52 May 12 20 Jan 45 Nov 
942 95 92 9% 9 914 95% 95% 93%, 9% *95% 93% 2,100 Bridgeport Brass Co__ ...- No par 8% Jan 4 10%4 Mar 17 8% Nov 12% Apr 
30% 30% *30%2 31 3042 30% 30% 30% 30% 30% 30% 31% 3,200 Briggs Manufacturing.__-_- No par 27 Jan 28 32% Mar 21 20% Jan 304% Jun 
41% 417% “41% 42% 4242 42% 42% 425 *42% 43 43 43 400 +=«Briggs & Stratton No par 39 Jan 14 43 May19 33 Jan 44 July 
47 47 47 47% x47} 47% 47 47 "4642 47% 47%2 47% 800 Bristol-Myers Co __~...-.-.-- ~~~ 5 40% Jan 4 x474e May 16 37% Jan 44% May 
26% 204% 2042 20% 20% 20% 20% 20% 20% 21 19% 20% 4,500, Brooklyn Union Gas__-._ ~~ No par 14% Jan 13 22 Apr 10 9% Jan 18% Jun 
*42 43% *42 44 “42% 44 42% 42% *42 44 *42 43 100 Brown Shoe Co No par 39%, Jan 18 43 .Mar 16 29% Jan 42% July 
1g 18 ° +18 18% “18 18% 18 18 18% 18% *18% 18% 1,000 Bruns-Balke-Collender___._._.No ar 17% Jan 4 19% Jan 14 13. Jan 20% July 
8% . BY2 8% 8% 8% «8% 9 9 8% 8% 9 9 2,700. Bucyrus-Erie Co 8¥e Jan 3 10% Mar 13 6% Jan 10% May 
*119%2 120 119% 119% 120 120 *119'4 120 ape ts 120 *119% 120 90 7% preferred is 116 Jan 6 120 Jan 27 104% Jan 118% July 
6% 6% 6% 6% 6% 6% 6% 71% 7V%, 7 1%, 15,700 Budd (E G) Mfg No par 5% Jan 4 7% Mar 13 3 Jan 9% May 
*120 «123 *120 123 1293 123 124% 125 126 126 12414 °124% 80 y; ey) RR 100 9842 Jan 5 126 Mayil8 16% Jan 116% May 
60% 60% 60 60% 61 61% @2 6312 x63 63 62% 63 1,210 $5 preferred _.._.__.-____- No par 4742 Jan 3 63% May 17 43 Nov * 54% Aug 
7%, ‘T% Tm 7% #7, 7% 71%, 1% 1% 7% 73%, 17% 1,500 Budd Wheel No par 74 Apr 19 856 Mar 13 6% Nov 10% Apr 
*16 18% *18 18% 18 18% 18% 18% "18% 19 *184% 19 100 Buffalo Forge Co 1 17 Jan 4 19%4 Mar 18 14% Jan 18% July 
15% 18% 19 19 19% 19% 1712 18% 17% 17% be 17% 4,500. Bullard Co _.No par 16% May 19 20% Feb 24 16 Nov 29% Apr 
31% 31% 31% 31% *31 31% 3134 31% 31% 31% 31% 31% 800 Bulova Watch_.______-._...- No par 31 May 12 34 Mar 8 24% Jan 35% July 
*29 29 Ye 29% 29% 295, 29% 2934 .29% 29%, 30% 2934 30% 2,900 Burlington Mills Corp___--._--.-- 1 275% Jan 25 30% Mar 16 20% Jan 31% Jun 
*108 109 ‘108 109 *108 108% 108% 108% 10842 108% 10844-1082 300 5% preferred 100 «#6107 ‘Apr17 110%Mar 9 105 May 109% Oct 
12% _ 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 5,600. Burroughs Adding Mach___.Ne ~ 12% Jan 3 13% Mar 16 9% Jan 15% Jun 
4% 4% by 4%, 4% 438 43% 4% 4% 438 4% 4% 2,300 Bush Terminal 4 Jan 3 5% Feb 28 2% Jan 6% May 
63 63 *62%, 65 "624 64 *62%_, 64 *63 64 *63% 65 80 6% preferred sabe ino 54 Jan 6 68 Mar 27 41 Jan 75 May 
*50 504% 50 50% 49%, 49% 495, 50 50 50 *50 50% 110 Bush Term Bldg 7% ements 43% Apr 25 52% Mar 6 21% Jan 49 8 Oct 
10 10 9% 9% 10 10 10 10 9% 10 10 10 S200 . Oe. nee ethan anaciiad 8% Jan 4 10%4 Mar 13 5% Jan 10% July 
*28% 291% 2944 29% *29%_ 29% #291 29% *29%, 29% 29% 295% 1,100 5% conv preferred____-__.-___ 0 28 Feb 8 29% Mar 13 20% Jan 294% Nov 
*2%% 3 *2%e 3 *2%% 3 2% 2% *2%s 3 *2% 3 100 Butte Copper & Zine__-.-------_ 5 2% Apr 25 3% Jan 3 2% Jan 5% Apr 
*13% 13% 13% 13% 1334 13% x13} 13% 13% 13% 13% 13% 500 Byers Co (A M)-~~-------~--- No par 1242 Apr 18 15% Mar 16 9% Jan "18% July 
76% 76% a75% 75% a75% %5% 76% 76% 76% T6% “76% 77 270 Participating preferred___.__- 100 6742 Jan 3 80%2 Apr 11 65% Nov 83% Apr 
*20 2042 21 21 "20 2034 2034 203 21 21 #21 21% 900 Byron Jackson Co__._---- No par 20 Apr 18 22% Jan 18 16 «Jan 25% May 
26% 26% 26% 27% 27% 28% 28 28% 28 283% 28 28% 5,300 California Packing....----- No 4 24% Jan 3 28% Mar 11 22% Jan 30% July 
*55 55% 56 56 *55 55% "55 56 *55 56 *55 56 10 Oh. PIO IOT Io antntoanicn naira 53% Feb 24 56% Mar 8 52% Jun 56 Mar 
M% By, BW, 1 Wy By eB, 13 We 13 Wa VWs 1,400 Callahan Zine-ieed... 0... . % Jan 4 Yq Jan 11 % Jan 1% Mar 
6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 3,100 Calumet & Hecla Cons Copper_-_--5 6 May 9 7s Feb 28 6% Dec 9% Apr 
17 17 16% 16% ‘16% 17 17% 17% 17% 17% 18 18 3,200. Campbell W & C Fdy__-_---No per 15% Jan 3 18% May18 13% Nov 19% Apr 
25 253% 25% 25% 25% 25% 25% 25% 26 26% 26% 26% 3,200 Canada Dry Ginger Ale 23% Feb 8 27% Mar 23 13% Jan 27% Dec 
*38% 40 *385_ 40 *385% 40 *3854 40 "39% 40 *3834 40 _.. Canada Southern Ry napa 33%, Jan 7 40% Mar 21 29% Jan 38 Mar 
9% 9% 9% 9% 9% 9% 9% 93% 92 9% 938 9% 13,700 Canadian Pacific Ry..._-..---~--- 25 8% Jan 3 10% Feb 18 ‘6% Feb 11% May 
*44 452 *44 45\ *44 45 \% *44 45% *44 45 *44 45 Ba. Cannon Mills__.....------- No par 42% Apr 4 45¥2 May 11 36% Jan 47% July 
“1% 7% *7 De *7 1% "7% . T% *7% 1% "7% 7% fe 08 Capital Administration class A-~1 6% Feb 19 8% Mar 16 4% Jan 9% Apr 
*48 492 *48 49} *48 49% "48 49%, *48V, 491 *48Y%, 49% ee Pg OS 2 ee ee 10 43%, Jan 4 484 May 4 40 Jan 46¥4 July 
*108'%2 109 109 109! *109'4 10934 109%, 110 110 110 110 110% 520 Carolina Clinch & Ohio vedanta | 97 Jan 4 110% May 19 x85 Jan 9742 Dec 
*27%2 28% *28 28% 28% 28% *28% 29 273%4 28% 28 28 500 Carpenter Steel Co__-.__.----~--- 27% May 18 30% Feb 28 25% Jan 31% May 
*4%e 4% 4% 4% 4% 4% 4% 4% 4% 4%% *4Y% 4\, 2,100 Carriers & General Corp___._--~-- : 4 Jan 4 x4%4 Mar 14 3% Jan 5% Apr 
34% 34! 34 34% 34% 35% 35% 35% 354% 35% 35% 36% 5,200 Dear 42 3) DiiGkincnspecowanas 25 33 Apr 19 39 Mar 16 32% Dec 39% Dec 
150 0=:151 #151 152% 151 152% *151 152% "151 152} 151 151 80 Preferred 100 146 Jan 5 151 May13 127% Jan 147, Dec 
46 46 45% 44% 46 47 463%, 47 47 47% 47% 477 2,400 Caterpillar Tractor__..cu_.._No par 444%, Jan 12 50% Mar 13 40 Nov 54% July 
32% 322 32% 32% 32% 32% 32%4 32% 32%, 33 32% 33 6,300 Celanese Corp of Amer__.-__ No par 31% Apr 24 40% Jan 24 26% Jan 40% Jun 
*118% 119 119 119 118% 118% 118% 118%4 118 118% 118% 118! 250 1% 2d preferred___________—_ 100 113 Jan 2 a Mar 16 96% Feb 120%2 Sep 
*11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 1;800: . Celotex: Corm..i..2 No par 11 Jan 3 23@ Mar 13 8% Jan 14% Apr 
*17 17% 17% 17% 17? 171 17 173% 17 17% 17% 17% 1,150 5% preferred .....-~.-.-.-.- 20 17 Jan 3 lev Feb 1 16¥%2 Nov 21 July 
19%4 19% 195 19% 19% 19% ‘1956 20 19% 19% 19% 19% 1,400 Central Aguirre Assoc___.—_- No par 19% Apr 20 22. Mar 13 16% Jan 235% Jun 
3% 3% "3% 3% 3% 3% 3% 3% *3% 3% 3% 3% 1,300 Central Foundry. Co_..------.--- 1 2% Jan 13 35% Apr 21 1% Jan 3% Mar 
#110 111 #110. 112 *110 111% 110% 110% 110 111 *110% 111% 30 Central -Ill Lt 4%% preferred_.100 107 Jan 31 111 Mayi12 97% Jan 111 Aug 
9% 9% 9% 9% 934 10 10 10% 10% 10% 10% 10% 2,900 tCent RR of New Jersey__.-----100 842 Apr 22 15 Mar 20 3 Jan 18% Jun 
*225%% 23 *22%% 23 227 23 23% 23% 24 24 24 24% 1,300 Central Violeta Sugar Co..---.---- 20%4 Apr 19 26% Mar 8 13. Jan 25 Dec 
*9% 9% 9% 9% *9M% 934 "9%, 10 *9% 10 9% 9% 400 Century Ribbon Mills___---- No par 7% Jan 15 10%4 May 11 3 Jan 8% Nov 
*116% 118 *116% 118 *116% 118 116% 118 114% 118 *1143%4 118 ieee Preferred 100 110 Feb 19 116 Mar28 98 Mar 115 Sep 
32 32 315% 31% 3142 31% 31 31% *31% 31% 314% 32 2,100 Cerro de Pasco Copper__-_--- No par 3042 Feb 15 3742 Jan 4 x33 ~Jan 41 Apr 
5 5 5 5 5 516 5% 5% 5% 542 5% 5% 2,500 Certain-teed Products._.._.----~- 1 45% Apr 19 6% Jan 25 3 Jan 7% Jun 
*57% 57% 5734 585% 59% 60%, 5934 60% 6034 62% 615 62 1,540 6% prior preferred________-~- 100 57 May 1 65% Mar 13 32% Jan 72% Oct 
*56 58 *56 58 58 58 ‘5642 58% 58% 58 59 59 70 Certificates of deposit___--- 100 58 May 8 60 Mar 29 cae: eommeiind eats canes 
*17% 18 17% 17% 1754 173 *1754 18 17% 173 *1756 17% 300 Chain Belt Co No par 1742 Apr 13 18% Mar 22 16% Nov 19% Apr 
*23'%e 24 244%, 24% *235, 24% 24 24 24} 25% *24l4g 25% 900 Champion Pap & Fib Co____No par 23 Jan 3 27% Feb 24 18 Jan 24 July 
110% 110% *110% 1104 110% 110} #10934 11012 110% 110% *110 110% 230 6% preferred ae 108 Jan 4 112% Feb 4 99% Jan 109 Dec 
*30% 32 30% 30% *2915 31% *30% 31% 314% 31% *30 31% 200 Checker Cab Mfg 27% Jan 4 34% Mar 7 842 Jan 34 July 
*12% 12% *12% 12% 12% 12% 12%, 12% 12% 12% 12% 12% 200 Chesapeake Corp of Va._--------- . 11 Feb 18 13% Mar 16 ane peaks eae 
44% 445% 445%, 44% 4434 44% 4454 45% 45% 45% 45% 45% 7,700 Chesapeake & Ohio Ry_.----_--- 25 44 Apr 19 48 Mar 6 33% Jan 50 July 
*6 6% *6%4 7 6% 7 634 7M 7 Te 7 7% 2,500 Chic & East Ill RR a. We par 5% Jan 3 9 Mar 24 2% Jan 9%, May 
14% 14% 14% 14% 14% 14% 145, 14% 14% 15% 14% 15 4,200 Class A 40 11% Jan 3 18% Mar 24 7% Jan 17% May 
*5% 6 53% 5% 557 6 6 6% 6% 6% 6 6% 2,500 Chicago Great West RR Co_----- 50 442 Jan 3 7% Mar 22 2% Jan 74 May 
225% 22% 2254 22% 22% 23 233%, 235% 23% 23% 2354 24 3,300 5% preferred 50 18 Jan 4 25% Mar 22 10% Jan 21% Jun 
*21% 22% 22% 22% 2242 22% 223 23 22% 23 23 23 3,800 Chicago & Northwest’n wi_-No par 21% Apr 25 82 Feb 24 Peis Se a aaa 
52% 54 53% 54 54 54% 59% 545% 5434 55% 55% 55% 21,500 5% preferred w i__.--------- 100 5142 Apr 18 57% Feb 24 -- --- —— === 
*15% 16 *15% 16% 16% 16% 1638. 16% 163g 16% 16% 16% 900 Chicago Mail Order Go..__-.----5 15% Feb 24 18% Mar 14 Jan 16% Dec 
*17 17% *17 17% *17 17% 17% 17% 17% 17% 17% 17% 700 Chicago Pneumat Tool__....No par 16% Jan 3 19% Mar 16 15% Jan 22. =«OApr 
%45 45 V4 45 45 *45V_ 46 453, 45% 45% 45y *44%my 451% 300 $3 conv preferred___-__-- No par 38%4 Jan 7 4542 May 18 3642 Nov 4142 May 
“52 52% 52% 53 53. «#53 *53 53% 53.53 "52% 53 110 Pr pf ($2.50) cum div----_No par 47 Jan 6 53 Apr 27 48 Dec 54. May 
*14 14% *14 145% 14% 14% *14% 1456 *13% 14% 14 14 300 Chicago Yellow Cab__..-~-- No par 13 Jan 4 14% Jan 22 11% Jan 15% Apr 
*15 153% #15 15% *15 15% #15 153% *15%g 153 *15 15% _... Chickasha Cotton Oil 10 14% May 4 16% Jan 29 13% Jan 18 =6Jun 
8% 2% 2% 3 2% 2% 2% 2% 25 2% 2% 2% 2,100 tChilds Co No par 1% Jan 3 3% May 8 1 Dec 3% May 
*25Y% 26 *24% 26 *245% 26 *245%% 25 *245_ 25 24% 24% 50 Chile Copper C 25 24% May19 28 Jan 5 24% Jan 32% Apr 
844 84% 84% 841 84% 85 8442 85 x84 853; 8458 85% 7,100 Chrysler gj Pa 5 77% Feb 7 86% Mar 16 67% Jan 85% July 
19% 20 19% 20 19% 20 20 20% 20 20% 20 20% 8,500 City Ice & Fuel No par 14% Jan 5 20% May18 10% Jan 15% Aug 
105% 105% *10554 106 106 106 106 106 *105%4 106 *104% 106 70 642% preferred 100 104 Jani12 107 Feb 5 96% Jan 106 Sep 
*58Y%4 59% *58% 59 58%4 59 *58%2 60 *59 60 60 60 190 City Investing Co 100 56% Mar 28 65 Jan 4 27 Feb 63% Dec 
*85, 8% *85_, 8% 854 8% 8% 8% #85, 8% 8% 8% 700 City Stores 5 6% Jan 12 9% Mar 17 2% Jan 8% Jun 
42 42 *41 41% 41% 41% 41 42 42% 435% *43 43 Ye 1,300 Clark Equipment._.._-.-.-_No par 35% Feb 17 44% May 10 32% Nov 39% July 
ae ee 7 > en od | ane *165 2 _§ _. + @ ©. C. & St. Louis Ry. Co.--.- 100 148 Jan 7 155 Apri10 123 Mar 145 Dec 
*g2 7 *Q2 87 *83 87 *83 7 *82 87 *g2 87 ean 5% preferred 100 76 Jan 3 718% Jan 29 67 Feb 74% Jun 
*112% 113% *1123%4 113% 114 114 *114 «114% 114% 114% 114 114 60. Clev El Illum $4.50 ee per 111 Apr 2il 115%Jan 3 109% Jan 116% Aug 
40% 40% 40 40 40 40% 40 40 40 40 40% 40% 900  Glev Graph Bronze Co (The)-----1 37% Apr 20 41% Jan 25° 28% Jan 42"4 Dec 
*106% 108 *106% 108 *106% 108 *106% 107 *106% 107 107 107 50 5% preferred 106 Mar27 109 Jan 12 101% Jan 108% Dec 
*91% 93% *914% 93% *91% 93% *91¥%e 93% *91% 93% *914%2 93% -.., Cle a Pitts RR Co 7% 7 a 92% Feb 26 9242 Jan 10 84 Jan 92% Sep 
*52 = «55 52% 52% 52% 55 *52% 55 *521¢ 55 *52% 55 10 Special gtd 4% stock_....____50 52% Mar22 53 Jan 21 50 Feb 54 Sep 
32% 32% 324% 32% 32% 32% 32% 34 33% 33% 33% 33% 2,100 Climax Molybdepum——--————No par 30% May 3 38%Mari5 33% Nov 48% Mar 
*34% 34% 35 35 35% 35% 35% 35% 355, 35% 354% 35% 1,900 Cluett Peabody & Co__._~--- No par 34% Apr 20 37% Mar 13 33% Jan July 
*149 150 *149 150 *149 150 *149 . 150 *149 150 *149 150 mS Preferred 100 145 Feb i8 151 Apri13 142 May 153. ~ Sep 
*114% 115 *114 115 *114 «114% 114% 114% *115 115% 115% 115%, 1,500 ca-Cola Co (The)----.---No 111 Feb 26 116% Mar 14 88 Jan 1 July 
"6644 67% *66%4 67%Va “66Vq 67 Va °66%a 67% 66% 67 66% 66% oe — No par 62% Jan 11 67% Apr 29 61 Dec 68% Oct 
27a 27% 27% 27% 27% 272 275% 28% 28% 28% 28 28% 4,100 Colgate-Palmolive-Peet__....No par 23% Jan 6 28% May 19 16% Jan s 
106% 106% 106% 106% *106% 107 *106%2 107% 10642 106% *1065 107% 130 $4.25: preferred__._._._----No par 103% Mar 2 108 Jan 12 x103% Dec 109% July 
27%, 27% *27% 28 *27% 28 28 86.28% X28% 28% 29 «29 1,500. Collins & Aikman No par 25% Apr 25 29% Mar 16 17% Jan % 
*111% 112 *111% 112 112 112 *112 113 “ita ii *112 113% 100 5% conv preferred____._---- 109% Feb 29 114 Janii 108 Jan 114% Oct 
*16 816% 16% 16% 165% 16% 16% 17 #1654 17% *16% 17 400 Colo Fuel & Iron Corp__....No — 14% Apr 19 17% May 8 13% Nov 19% July 
17% 17% ie 17% 17% 17% 17% 18 818% 18-19 1,050 Colorado & Southern__----~. _-100 11% Jan 3 19 Mayl9 2% Jan 19 Sep 
18% 18% 19 19 195% 19% 19% 19% 20 20 19% 20% 1,980 4% non-cum ist preferred_--100 12% Jan 4 20% May19 3% Jan 19% Sep 
*17% 18 *17% 18 *17% 18 *17% 18 18 18% 18% 18% 220 4% non-cum 2nd preferred_..100 13 Jan 4 18% May 3 3 Jan 17% Sep 
31% 31% 31% 31% a. SS 31 31% jx30% 30% 30% 31 2,400 Columbia Br’d Sys Inc cl A---2.50  26%Jan 4 31% May12 15% Jan 26% Dec 
31% 31% ~*~" +R 31 30% 30% *30% 31 X30% 30% 30% 30% 700 Class B 2.50 25%Jan 4 31% May13 15% Jan 26% Dec 
For footnotes s —— 
ee page 2099. ms 
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NEW YORK STOCK RECORD 





Saturday 
May 13 


$ per share 


4 
*80\% 
"72 
*B7le 
*17% 


37% 
7% 
163% 
183 
44 
17% 
40% 
1038 
4% 


4 
90 
85% 
40% 
32 
60% 

106% 


11% 
965 
99 


101% 
WB 


Monday 

May 15 

$ per share 

4 4% 
*80 80% 
*72 
*88 
"17% 
*42%e 

3834 
*106%2 

42 

15 


99 
*101% 
48 


Tuesday 
May 16 
$ per share 
4 4% 
80 80% 
*72 74 
88 89 
*17% 18 
#425, 43% 
39% 3954 
*106'% 110% 
42%, 42% 
15 15 
5 1) 
83 83 
26% 


118% *118%2 


6012 
*106%2 


11% 
96% 
99 
101 
W% 


LOW AND HIGH SALE PRICES 
Wednesday 
May 17 


$ per share 


4\% 
86 
74 
88 
18% 
43% 
4042 


Thursday 
May 18 


$ per share 


4%, 
80% 
73 

*86 
18% 
*42%% 
395@ 
*106% 
42% 
15% 


3634 
*736 
164 
*180 
43% 
*17 
41 
10% 
4% 


4 
90% 
8612 
41% 
31% 
61 
*10642 
115% 
97 


99% 
101 
Ya 


4% 


13 
*118% 
x143% 
*124%, 

118% 


125% 
118% 


11% 


*365¢ 
"7% 
*163 
*180 
44% 
*17 
41% 18 
1056 
4 


+ 
91% 
87 

3 41% 
31% 32 


61 60% 
108 105 2 


12 11% 
97 97% 
99% 9942 
101% 101% 
My 38 


Friday 
May 19 
$ per share 


12 
37% 
Tle 
164 
183 
44% 
17% 
41% 


92% 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Columbia Gas & Elec_......No par 
6% preferred series A___.....100 
5% preferred 

Columbian Carbon Co 

Columbia Pictures_.........No par 
$2.75 preferred 

Commercial Credit.._........_..-10 
4%q% conv preferred_.__.._.__100 

Comm’! Invest Trust_._......Ne par 

Commercial Solvents 

Commonwealth & Southern._No par 
$6 preferred serles___..._ No par 


Commonwealth Edison Co.__....28 





Congoleum-Nairn Inc._....._No par 
Consolidated Cigar_.........No par 

6%% prior preferred_.____..100 
Consol Coppermines Corp 
Consol Edison of N Y_.-...No par 

$5 preferred No par 
Consol Film Industries 1 

$2 partic preferred__......No par 
Consol Laundries Corp_.....-.-~~~ 5 
Consolidated Natural Gas. 
Consolidated Vultee Aircraft 

$1.25 conv pfd Pp 
Consol RR of Cuba 6% ont -—ee 
Consolidation Coal Co.......--.-.- 

$2.50 preferred 50 
Consumers Pow $4.50 pfd_..No par 
Container Corp of America 
Continental Baking Co 

8% preferred 


Continental Can Inc 20 
Continental Diamond Fibre__...-- 5 
Continental Insurance $2.50 
Continental Motors. 
Continental Oil of Del_. 
Continental Steel Corp 
Cooper Bessemer Corp 

$3 prior preferred 
Copperweld Steel Co 

Cony pref 5% series 
Cornell-Dubilier Electric Corp_-.-1 
Corn Exch Bank Trust Co--___-20 
Corn Products Refining 2 

Preferred 
Coty Inc 
Coty Internat Corp 
Crane Co... 
- §% conv preferred__-- 
Cream of Wheat Corp (The) 


Crosley Corp (The)-~..-..-- No par 
Crown Cork & Seal_ 
$2.25 preferred 
Crown Zelierbach Corp 
$5 conv preferred 
Crucible Stee] of Amer__...__No oo 
5% preferred 100 
Cuba RR 6% preferred_._.._.._ 100 
Cuban-American Sugar 
7% preferred 
5%% conv preferred__.______- 100 
Cudahy Packing Co. 30 
Cuneo Press Inc 5 
442% preferred 100 
Curtis Pub Co (The) -~~-..-_-~- No par 
$7 preferred No par 
Prior preferred____...-.~- No a 
Curtiss-Wright 
Class A : 
Cushman’s Sons Inc 7% pfd__-_-100 
Cutler-Hammer Inc........_.No par 


D 


Davega Stores Corp 
5% preferred 
Davison Chemical Corp (The) --1 
Dayton Pow & Lt 4%% pfd__-_-_100 
Decca Records Inc 1 
Deere & Co 
Preferred 
Deisel-Wemmer-Gilbert --.----- 10 
Delaware & Hudson 
Delaware Lack & Western 
Detroit Edison______________--__20 
Detroit Hillsdale & S W RR Co__100 
Devoe & Raynolds A._.....-No par 
Diamond Match__-._.--..._No par 
6% partic preferred 25 


Diamond T Motor Car Co__-~.~---- 2 
Distil Corp-Seagr’s Ltd_._...No par 
5% preferred 00 
Dixie Cup Co 
Class A 
Doehler Die Casting Co_...._.(No par 
Dome Mines Ltd____.._______No par 
Douglas Aircraft___......-~- No par 
Dow Chemical Co 
$4 preferred series A 
Dresser Mfg Co 
Dunhill International__..._._...-- 1 
Duplan Corp No par 
8% preferred 1 
Du P de Nemours (EI) & ai cae 
$4.50 preferred No 
Duquesne Light 5% ist pfd_.-400 


Eagle-Picher Lead Co_------..-.10 
ines 





















































No par 
20 


























ES 

Edison Bros Stores 2 
Electric Auto-Lite (The) .......-5 
Boat. 3 


Electric 
Elec & Mus Ind Am shares___-..... 














preferred 
Electric Storage Battery._..._-No par 
Paso Natural Gas__..._.._..-..3 
Endicott Johnson Corp._-._...._50 
4% preferred 100 


Engineers Public Service__..__.----1 
$5 preferred No par 
$5%% preferred No pa? 
$6 preferred No par 

tEquitable Office Bldg No. par 














Range since January 1 


Lowest 
$ per share 


4 Apr 25 
76 Jan 3 
70 Feb 7 
84 Feb 14 
16% Apr 24 
39% Jan 25 
374% Jan 3 

105 Feb 11 
40% Feb 15 

14% Apr 18 

k&Peb 1 
79 Jan 3 


24% Jan 8% 
8% Feb 23 
21% Jan 27 
2042 Jan 10 
104% Jan 27 
3% Feb 17 
21% Feb 23 
102% Jan 15 
2%, Jan 5 
16% Jan 13 
7% Jan 3 
24 Jan 12 
11% Jan 
18% Jan 
12% Jan 
15 Jan 
45 Jan 
102% Jan 
20 Feb 
7% Jan 27 
105% May 5 


32% Feb 10 
0% Apr 18 
42% Feb 7 
5% Jan 3 
29% Apr 14 
24% Apr 19 
12% Apr 24 
38% Feb 29 
10% Jan 4 
47 Mar 20 
15% Jan 3 
4442 Jan 10 
52% Apr 28 
173% Apr 29 
5 Jan 3 
1% Jan 6 
18% Feb 7 
104% Jan 20 
20 Jan 3 


16% Jan 3 
27% Feb 1 
45 Jan 3 
15% Feb 9 
97% Jan 20 
28 Jan 4 
69 Jan 4 
20% Jan 3 
11% Feb 10 
112 Jan 25 
106 Feb 4 
22% Jan 18 
22% Jan 4 
101 Jan 4 
5% Apr 25 
97 Apr 25 
41 Apr 24 
5 Apr 25 
15% May 15 
115 Jan 3 
21% Apr 28 


6% Jan 4 
19% Mar 17 
13% Apr 18 

x111% Feb 17 
21% Jan 5 
36% Apr 18 
32% Apr 18 
17% Jan 17 
17% Jan 3 

5% Jan 3 
18% Jan 12 
52 Feb 3 
29% Jan 5 

x29 % May 12 
38% Mar 31 


13% Jan 11 
x27% Feb 29 
95 Apr 14 
15% Jan 3 
43% Jan 5 
33%Jan 4 
21% May 12 
47 Mayi3 
114% Apr 26 
106% Jan 7 
28% Jan 21 

8% Apr 19 
11% Feb 11 
11642 Mar 28 
137 Feb 7 
124% Jan 11 
11742 May 9 


105% Feb 28 
33 Apr 25 
6% Jan 3 
157 Feb 7 
175 Jan 24 
41 Jan 3 
16% May 1 
37%Jan 4 
10 Apr 18 


101% Jan 


8% Jan 

87 Jan 

89 Jan 
92% Jan 10 
36 Apr 25 


Highest 
$ per share 


5% Mar 6 
85% Mar 14 
80 Mar 9 
90% Mar 25 
1942 Mar 16 
44 Apr 19 
41% Mar 18 

106% Jan 10 
45% Jan 11 
16 Mar 7 

% Jan 3 
87% Mar 11 


26% Avr 10 
11% May 19 
24%, Mar }1 
29% Apr 12 
107 Jan 11 
4 Janged 


11% May 11 
31% May 19 
15% Feb 24 
22% Feb 23 
16% Mar 10 
17% Feb 21 
48% Feb 21 
104%, Feb 2 
235% Mar 28 
10 Mario 
109 Feb 9 


39 May 19 
13% Mar 16 
46 Jan 3 

6% May 11 
33% Jan 22 
281, Mar 13 
15% Mar 15 
43 Mar15 
13% Mar 20 
50 Jan 4 


19% Jan 11° 


49% May 19 
5842 Mar 14 
183 Feb 29 

6% Jan 22 

3% Jan 22 
235% May 18 
109 Mar 14 
24 Apr 6 


21% Mar 16 
34% Mar 22 
47% Jan 27 
17% Mar'20 
100 Marié4 
33% Mar 16 
80% Mar 9 
28%, Mar 10 
144% May 19 
125 May 10 
116% May 10 
29% Mar 15 
25 Maylg 
106% Feb 11 
6% Jan 6 
118 Jan 12 
47% Jan 12 
6% Jan 7 
17% Mar 23 
ll/ Jan & 
24% Mar 4 


7% Mar 20 
20 Jan 14 
15% Mar 10 

113% Apr 12 
26% Mar 13 
41% Mar 22 
35 Jan 13 

x20 Mario 
31% Mar 27 

9% Mar 22 
20 Mar 23 
56% Mar 3 
36% Mar 23 
32% Jan 31 
41 Feb 8 


15% Apr 6 
36% May 9 
100 Jan 25 
16% Feb 24 
47 May19 
41% Apr 5 
255, Jan 17 
57% Feb 25 
131 Jan 5 
110 Mayi17 
34% Mar 13 
12% Feb 2 
13% Mar 17 
117 Apr 5 
148% Mar 13 
128% Mar 24 
120% Jan 20 


12 Jan 20 
39 Feb 28 
9% Mar 16 
167% Mar 31 
183 Jan 7 
44% Mar 17 
185% Mar 16 
41% Mar 8 
11% Jan 22 
4% Mar 15 
5% Mar 6 
99% Mar 3 
94% Mar 4 
43% Feb 28 
32 May 19 
63% Mar 13 
107 Apr 17 


13% Mar 3 

98% Feb 28 

99% Mar 18 

102% May 5 
Ye Jan 12 


Range for Previous 
Year 1943 


Lowest 
$ per share 


1% Jan 
40% Jan 
37 Jan 
79% Jan 
9 Jan 
30% Jan 

Jan 
Jan 
Jan 
Jan 
Jan 


Ye Nov 
Jan 
% Jan 
Jan 
Sep 


Jan - 


Feb 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
49%2 Jan 
101% Dec 


2% Jan 
Jan 


54 
57% Jan 
cae Jan 


ent “Yao gan 


Highest 
$ per share 


5% Jun 
7742 Sep 
73 Oct 
98% July 
19% July 
41 July 
44 Jun 

107% Sep 
44% Jun 
16 July 

1% May 

82 Dec 


27 July 
11 Jun 
25 Jun 


21% Mar 
27% Mar 
16 Aug 
18% Dec 
4742 Dec 
107 Oct 
23%4 Jun 
11% Jun 
110% Sep 


36% Jun 
15% Jun 
4942 Sep 

7V%4 May 
37% July 
27% July 


15 Apr 
53 Aug 
17% Aug 
47 Apr 
61% May 
186% Sep 
6 May 
2% May 
22% July 
10842 Aug 
23% Mar 


23% July 
31 Oct 
47 Oct 
17 Oct 
99% Aug 
38 8 July 
82% July 
22% Aug 
14% Jun 
115% Dec 
106% Jun 
25% Oct 
26% Jun 
107 Oct 

7% May 
116 Dec 
45% Sep 

9% Apr 
24% Mar 
119% Nov 
26% Jun 





For footnotes see 


page 2099. 
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NEW YORK 


STOCK RECORD 





Saturday 
May 13 
s per share 


*11 
10% 

*56 
*634 

*10%2 
30% 
®3%4 


#354 
358 
*14 
*27'% 
*17 
15% 
*53 
1l'2 
*105% 
7% 
*147 
*45% 
1248 
*26 
*145 
3558 
41% 
*113 
*121 


108% 
128'2 


#1942 
*107 


2042 
*114'2 


*76%e 


*2834 
*37\6 


#10714 


Monday 
May 15 
$ per share 
*11 11% 
10%4 11 
56% 57 
*B802 852 
*6% 7 
*10% 10% 
30 30% 
*3% 3% 
*385_ 393 
*21'%2 22 
1l% 11% 
*1542 16 
100 100 '2 
*2034 213 
18 18 
*642 6% 
2434 2434 
*9642 9654 
*19 19 %2 
48'2 4812 
44% 44% 
106% 106% 
*38%% . 38% 
19% 20 
*108 110 
*36% 37%. 
*27% 28 
5% 5% 
*465_, 48 
*12 12% 
*5442 56 
*20% 20% 
*215%% 22% 
"14% 14% 
*86 91 
*31 31% 
33% 33% 
*108,", 10843 
106 106 
*35, 3% 
3% 34 
"13% 14% 
"2742 28% 
*17 17 
5 5 
*15 15% 
*53 54 
*11% 115% 
*105% 107 
42%, 427 
7% 8 
*148'2 149% 
82 8% 
43% 4% 
*12%, 13 
90% 90'2 
*26 2654 
*145 14842 
35% 357 
41% 41% 
*113 114 
23% 27% 
*121% 125 
*107% 109 
129% 129% 
58% 585% 
127% 127'2 
*43142 46% 
838 Ble 
*19% 20'%4 
7 7% 
*107 108 
1% 1% 
*20%q 20% 
*115 115% 
1% 158 
7642 76% 
*20 20% 
16 16 
77 7742 
*24 24% 
23% 2312 
#1124 114 
*20% 21% 
*99%, 101 
10% 10% 
19% 79% 
13% 135% 
93% 93% 
1942 20 
463%, 46%%4 
13% 1% 
3% 35% 
97% 97% 
46%4 47 
1035 1035 
44 44% 
*10942 110% 
12% 12% 
*107% 109% 
1% 1% 
4 4 
*15% 16 
11% 117% 
*33%4 34% 
*24% 25 
14% 14% 
32% 33% 
24% 25 
*152 154 
*55 60 
*461%2 46% 
20% 20% 
11 11% 
11% 11% 
334 3% 
142 142 
14% | 14% 
5512 


Tuesday 
May 16 


$ per share 


11% 
ll 
55% 
*8012 
6% 
1034 
30% 
*344 


39% 
215% 
11% 
15% 
100 ‘2 
#201 
71734 
63% 
*24 
96 
*19\% 
48% 
44% 


38 42 
19% 
108% 
*36%e 


*27% 


(26 
ae 


124 


2042 
*215% 
*14Y% 
*86 

313% 

33 ve 


*108 ¥% 


105% 


*79 


19% 
*46 Va 


46% 
20% 
11%%4 
#356 


14% 
55% 


*285% 
3734 
16 

*115¢ 


*108 


11% 
11% 
57 

85 ve 


7 
10% 
30'2 

3% 


39% 
21% 
11% 
15% 


? Ye 


18% 
634 


9642 
192 


4434 


106 


384% 
205% 


3742 
28% 


47% 
12% 


20% 


22% 
14% 


31% 
33% 


108 53 
106 


29% 
37% 


16 


12 
109 


LOW AND HIGH SALE PRICES 
Wednesday 
May 17 
$ per share 


1144 
ll‘s™ 
55% 
*B8012 
i 
11 
30'2 
*3% 


*108 
*36 42 


#2734 
6 
4612 
12 Vg 
*5442 
21 
*2156 
14% 

*86 
31% 
33% 

*108%4 
105% 


772 


*24 
23% 
*112'2 
21% 

*99 

10% 

79% 
14% 
9354 
19% 
*46% 
1% 


*96 

47 
103% 
4414 
*108%2 
*108%6 
1% 


*241, 


*29 
37 
16 


12 
*108 





Thursday 
May 18 


$ per share 


115 
11% 
56“ 
*80 Ve 
7% 
11% 
30 Ys 
*344 


*31% 
x34%4 
*108 44 


x105 % 


3% 


14% 
*2858 
*17 

5 

17% 
*53%e 

115% 

*105% 

43% 


*148% 
9 


13% 


12% 


12% 
x106% 106% 


Friday 

May 19 
$ per share 
11% 
115¢ 
5642 
*80%e 
8% 
11% 
30% 
3%, 


*39 14 


12% 
16%e2 


*101 


*20 % 


*18 
25 


"95% 
20 
48368 
45% 

105 ¥ 
3842 


*107 


*36%4 


*28 


6 
*46%% 
12% 


2242 


*22 


14% 


*86 


*31% 
35 
*108'%4 


107 





Sales for 
the Week 


Shares 
2,200 
18,500 
1,700 


21,200 
1.800 
3,600 


1,400 
2,500 
19,000 
1,100 
150 
500 
300 
1,700 


920 
2,300 


5,800 
1,100 


32,600 
290 


e 960 


2,400 


32, 800 


100 
140 


800 
10 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Erie RR common_____..__- No par 
Ctfs of benef int......_ ~—No par 
5% pref series A__...__._..__100 
Erie & Pitts RR Co............ 50 
Eureka Vacuum Cleaner._...____ 5 
Evans Products Co __..........._ 5 
Be-Oe-O O6rp........cunecunesos 3 
Exchange Buffet Corp_..._____ 2.50 
Fairbanks Morse & Co_.....No par 
Fajardo Sug Co of Pr Rico_.____ 20 


Farnsworth Televis’n & Rad i | : 
Federal Light & Traction... 


98 preferred... .... . >. No me 
Federa]) Min & Smelt Co_......___ 2 
Federal-Mogul Corp__......._-.__ 5 
Federal Motor Truck_..._._ No par 
Federated Dept Stores_..tiNo par 

4%4%. conv preferred_______. 100 
Ferro Enamel Corp... .......___ 1 
Fidel Phen Fire. Ins N.Y... $2.50 
Firestone Tire & Rubber_________ 25 

4%2% preferred —_........_-._ 100 

* First National Stores_--....No par 
Plintkote Co (The) ........No par 
$4.50 preferred_.____-___- No par 
Florence Stove Co____-...__ No par 
Florsheim Shoe class A... No par 
Follansbee Steel Corp_.......___ 10 

5% conv preferred_____...___ 100. 
Food Fair Stores Inc__._-....-____ 1 
Food Machinery Corp... —..._- 10 
Foster-Wheeler Corp._-_-. .....-- 10 

6% prior ge me 


Francisco Sugar Co___- _.-_- 
F’k’n Simon & Co Inc 7% =F ied 174 


















































Freeport Sulphur Co ___-..._ 7 
Pruehauf Trailer Co__.-......_ 
&% conv preferred___....___ tan 
4%2% preferred —_...-....... 100 
Gabriel Co (The) cl A_.-... No par 
Gair Co Inc (Robert) -..-_._-___-1 
6% preferred__ 20 
Gamewell Co (The)__---_--Ao par 
Gardner-Denver Co ___- - -- No par 
Gar Wood Industries Inc__...._ 1 
Gaylord Container Corp___.._-.-__ 5 
5%2% conv preferred._____-___ 50 
Gen Amer Investors___._... No par 
$6 preferred No par 
Gen Amer Transportation... 5 
General Baking__....__-_-.__--.-~ 5 
$8 preferred No par 
Generai. Bronze Corp. ; 5 
General Cable Corp___.__--- No par 
Class A No par 
7% cum preferred__._...__~- 100 
General Cigar Inc_..._-._....No par 
7% preferred 100 
General Electric Co___-._-__ No par 
General Foods Corp__......No par 
$4.50 preferred__._......_..No par 
Gen Gas & Electric A__..-- No par 
$6 conv preferred series A_No par 
General Mills No par 
5% preferred__ 100 
General Motors Corp___.-..---_- 10 
$5 preferred No par 
Gen Outdoor Adv A. ~~~... No par 
Common. No par 
Gen Precision wa Corp___No ert 
General Printing I 
$6. preferred c...No as 
Gen Public Service. 10¢ 
Gen Railway Signal.__.._-_._.No = 
6% erred 100 
Gen Realty & Utilities. 1 
$6 pref opt div series....c.No par 
General Refractories___..... No on 
General Shoe Corp....-.....----- 


Gen Steel Cast $6 preferred..No —s 
General Telephone Corp._____..20 











Gen Time Instru Corp-_....No par 
6%. preferred 100 
General Tire & Rubber Co __---__- 5 
444% preferred ~~... -~--~- 100 
Gillette Safety Razor__.....No par 
$5 conv preferred__......No par 
Gimbel Brothers No par 
$6 preferred No par 
GHdden Co (The)----~~~-- --No par 


4%2% conv preferred_____.....50 
Gobel (Adolf) 














tGoebel Brewing Co-~~--------~--- 1 
Gold & Stock Telegraph Co.__-- 100 
Goodrich Co (B F)-.-.----.No par 

$5. preferred —....._.--.-- No par 
Goodyear Tire & Rubb__..._No par 

$5 convertible preferred__._No par 
Gotham Hosiery...._.--..-- No par 

Preferred ; 100 
Graham-Paige Motors_..-._-.--~.-- 1 
Granby Consol MS & P__.-~---- 5 
Grand Union Co...-----.--- No par 
Granite City Steel_._____.. __No par 
Grant (W T) Co 10 

5% preferred__ 20 


Great Nor Iron Ore Prop_._No par 
Great Northern Ry 6% pfd__No par 











* Great Western Sugar___-._._No par 
Preferred 100 
Green Bay & West RR-_----~---- 100 
Green (H L) Co Inc 1 
GreyhoundsCorp (The) _._...No par 
-54%% preferred_____--....--~. 10 
Grumman Aircraft Corp__..._----1 
Guantanamo Sugar_._._--.. No par 
8% preferred 100 
Gulf Mobile & Ohio RR-_...No par 
@5 vreferred _No par 





Gulf Oil Corp 25 




















Range since January 1 


Lowest 
$ per share 


9% Jan 4 
9% Jan 3 
46% Jan 3 
7842 Feb 15 
658 Apr 19 
9% Apr 18 
21% Jan 3 
2% Jan 25 


33%Jan 3 
21% Apr 18 
9% Jan, 3 
145, Jan 18 
100 Jan 21 
1942 Apr 26 
17 Apr 24 
5 Jan 4 
225% Jan. 3 
93 Jan. 5 
ST. daa. 
45 Jan 27 
38% Feb 8 
103% Apr 25 
35% Jan 4 
18% May 4 
104% Jan 13 
3442 Jan 13 


4% Jan 3 

542 May 16 
46 Mayi18s 
11% May 1 
534% Jan 5 
16 Jan 18 
20 Jan 4 
135 Jan 13 
70 Jan 15 
30%2 Jan 3 
29%2 Jan 4 
107 Feb 23 
103. Apr 18 


2% Jan 3 
2% Jan 4 
12%Jan 5 
25'2 Feb 10 
16% Mar 7 
44%,Jan 3 
13% Feb 1 
51 Jan 3 
10% Feb 11 
106 Jan 4 
41% Apr 28 
7% Jan 24 
143. Feb 
6% Jan 


11% Jan 
81% Jan 
25% Apr 19 
140 . Feb 16 
35 Feb 24 


x4012 Apr 27 
112 Apr 17 


2% Feb 10 
115 Jan 11 
102 Jan 4 
128 Mari18 
51% Feb 4 
125% Jan 28 
36% Jan 3 

4% Jan 3 
18% Apr 26 

6% Jan 3 
107. Jan 12 

1% Apr 25 


* 20% Jan 10 


112 Apr il 
1% Jan 3 
51% Jan 12 
19% Apr 25 
145% Jan 4 
77 May 15 


22% Jan 20 
19 Jan 6 
110 Jan 14 
19% Feb 8 
99 Feb 17 
7% Jan 3 
69 Jan 6 
11% Jan 19 
x83 Jan 7 
18%Jan 4 
45 Apr 2 
1 Jan 
234 Jan 
8542 Jan 
40 Feb 
98 Jan 
36% Feb 
104% Jan 
842 Jan 
100% Jan 


1% Jan 
334 Jan 
15% Feb 
9% Feb 
32% Jan 
24 Jan 
144% Jan 
25% Jan 
24% Jan 
143% Feb 
60 Mar 
43% Feb 
19% Apr 
11 Apr 
11 Apr 


nw wo 
AWWWWWeROW DWwow-Wp~wa 


So ewoee 
WWAWADOWNS 


25 


27. Apr 4 
35. Jan 20 
15% Mar 13 
11% Apr 26 
106 «Apr ‘11 


8 
Te 
4% Jan 3 
4 
4 


Highest 
$ per share 


13% Mar 22 
13% Mar 22 
5942 Apr 11 
7842 Feb 15 

9% May 18 
13% Mar 7 


40 Mayi18 
24% Mar 21 
14% Jan 17 
17% Feb 24 
101% Feb 3 
21% Mar 17 
20% Jan 12 
7% Apr 3 


20% May 19 
4942 Apr 24 
46% May 19 
107% Mar 13 
41 Marill 
23% Mar 10 
109 Mayl13 
38% Mar 17 


29% Mar I 
8% Mar 8 
58%, Mar 7 
14% Mar 28 
‘60 Mari13 
23% Mar 24 
23 Apr 12 
15% Mar 7 
95 Maril10 
33% Jan 15 
36 Mar 20 
110 Jan 20 
107 May 19 


4% Mar 11 
4 Mar 7 
15% Jan 22 
3042 May 2 
18 Maril7 
5% Mar 13 
18% May 17 
5442 May 19 
13. Mar 22 
107% Jan 14 
47% Mar 13 
8% Jan 11 
149% May 19 
10% Mar 2 
6 Mari7 
15% Mar 16 
97%4 Mar 8 
28% Feb 18 
150 Mar 23 


37% Jan 5 


43% Jan 
117 Jan 
3 Jan 
12042 Jan 
110 Jan 21 
131% Apr 11 
59% Mar 13 
130 Feb 11 
46% Mar 8 
8%4 May 12 
21% Mar 16 
8. Feb 5 
109° Mar 16 
1% Jan 5 
23% ‘Mar 13 
116 May i9 
2% Mar 21 
83. Apr 12 
23% Mar 20 
17% Mar 8 
88%2 Jan 22 


25% Mar 16 
25% May 19 
113% Apr 22 
235% Mar 16 
103 Mar31 
11% Mar 22 
83 Apr 17 
14% May 17 
95 Mayl17 
20% Mar 16 
4834 Mar 28 
2% Mar 27 
4% May 4 
100 Feb 18 
48% Mar 22 
104 Feb 17 
453% May 17 
110% May 11 
13% Mar 18 
108% Apr 10 


1% Mar 15 


12% Apr 5 
365% Apr 5 
25% Mar 15 
of Jan 31 


153 Apr 14 
67 Feb 3 
50%Jan 5 
22% Jan 24 
12% Jan 24 
13. Mari3 


16% May 17 
5834 May 19 
9% May 19 


29% May 12 
38 May 

16% Mar 8 
14 Jan 17 


' 1084 May 4 


WWW 


Range for Previous « 


44% Dec 


12% Jan 
9% Jan 
104% Mar 


Year 1948 

Lowest Highest 
$ per share $ per share 
8% Jan 16% May 
8 Jan 1642 May 
39% Jan 52% May 
6842 Jan 78 Nov 
3% Jan 9% Jun 
5% Jan 14% Jun 
20 Nov 29'4 Mar 
% Jan 3% July 
30% Nov 42 Mar 
21 Nov 28 May 
8% Nov 11% Nov 
6% Jan 19% July 
Jan 105% July 
18% Dec 29% Apr 
13. ~Feb 18% Dec 
3% Jan 6% Apr 
15 Jan 25% July 
78% Jan 9844 Nov 
12% Jan 19% Jun 
— Jan 50% Jun 
25% Jan 43 July 
31% Jan 39% Jun 
15% Jan 22% Jun 
97% Jan 109 July 
25% Jan 36 46=«6Jun 
19% Jan 28 = Jun 
3% Jan 9% July 
30% Jan Dec 
9% Jan 13% July 
39% Feb 54 Dec 
10% Jan 19% May 
16% Jan 21 May 
5% Jan 15% Dec 
50 Feb 75 Sep 
29% Dec 38% July 
17.- Jan 31% Jun 
96% Jan 110 Aug 
2% Jan 4% Jun 
15% Jan 4% May 
9% Jan 14% Oct 
19% Jan 3042 July 
3 Jan 6% Jun 
9% Jan 14% Apr 
51 Jun 53% Apr 
6% Jan 114% Dec 
102 Jan 07 Aug 
37 Jan 51 Jun 
5% Jan 9% Jun 
134 Mar 151 Aug 
4% Jan 9% Jun 
2% Jan 84 May 
7% Jan 18% May 
71% Jan 98% May 
20% Jan 32% May 
130% Jan 148 Nov 
30% Jan 39% July 
34 Jan 44% July 
413% Jan 119% Sep 
1% Aug 3 Dec 
93 July 120% Dec 
83% Jan 107% Sep 
128142 Nov 137 July 
44% Jan 56 July 
125% Nov 131% May 
17% Jan 39 Nov 
2% Jan 6% July 
13% Jan 24% May 
4% Jan 8% Jun 
103% Jan 112. Nov 
a Jan 2% May 
12% Jan 25% May 
x104 Mar 115 Aug 
% Jan 1% Jun 
31% Jan 59 Sep 
15% Jan 2336 Mar 
9% Jan 15% Dec 
60 Jan 91 July 
16% Jan 24% Jun 
15% Jan 23% May 
108 Jan 113. Dec 
14% Jan 25% Jun 
4% Jan 9% May 
60% Jan 74 May 
5 Jan 14% Sep 
59 Jan 85% Oct 
14% Jan 22% July 
41 Jan 48 Jun 
Jan 1% May 

1% Jan 3% May 
73% Sep 97% Aug 
24% Jan 455, Sep 
83 Jan 102 Oct 
25% Jan 41% July 
90% Jan 108% July 
4% Jan 9%% Apr 
80 Jan 101% Dec 
3 Jan 2% May 
3% Dec 6% Apr 
8 Jan 17. July 
7% Jan 13% May 
29% Feb 37 Sep 
24 Dec 26 July 
13% Dec 18 Apr 
21% Jan 32% May 
23% Nov 27% Jan 
138° Jan 154 Dec 
57% Sep 65 Jan 
31% Jan 50 Sep 
14% Jan 21% Dec 
11 Jan 13% July 
10% Nov 17% May 
2% Jan 5 Jun 
81% Jan 160% Jun 
3% Jan 10% May 
25% Jan 41% May 





110% July 
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EXCHANGE 








Range for Previous 
Year 1943 
Highest 


$ per share 


107% Sep 
18% July 
1444 May 
72 May 
109% Oct 
10% May 


Jan 3% May 
Jan 110% July 
Jan 71 Apr 
Jan 172 Aug 
Jan 29% Dec 
Jan 87 Jun 
Dec 136% Aug 
Jan 71 July 

118 Aug 


° LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday 
May 13 May 15 May 16 May 17 

$ per share $ per share $ per share $ per share 
*104% 105 '2 105% 105% *104% 105% 105% 105% 
15% . 15% 15% 15% 16 18% 15% *15% 15% 15%4 16 

*140 145 *140 145 *140 145 *140 145 *140 145 th 

*6% 7 *65% 7 7 7 7 7% 7% 7% 2,500 

*106% 107% *107 107% 107% 107 107 *106% 10742 90 

*61% 634 65 *6% 63% *6% 6% 634 6% 300 


Range since January 1 
Lowest Highest 


Par $ per share $ per share’ §$ per share 


Hanna (M A) Co $5 pfd_.._No par 105 Apr 18 108 Feb il 99% Jan 
Harbison-Walk Refrac 15% Apr 24 17% Mar 16 1342 Jan 
6% preferred 100 138 Jan 146 Mar 13 Feb 
Hat Corp of-Amer class A 5% Jan 734 Mar 15 Jan 
642%: preferred 104% Jan 108% Apr 1 Jan 
Hayes Industries Inc 6'%2 Apr 15% Feb 23 Dec 


Sales for 
the Week 
Shares 


140 
1,400 


Friday 
May 19 
$ per share 
*105 105% 


Thursday 
May 18 


$ per share 
105 105 42 


Lowest 


Hayes Mfg Corp 2% Jan 3 Jan 4 
Hazei-Atlas. Glass Co 99 Mar 107% May 19 
63% Jan 75% Feb 25 

7% .non-cum preferred 160 Mar 163 Jan 21 
Hercules: Motors___.__...-..No par 20% Apr 27% Feb 25 


2,600 
270 
200 


2% 23% *25%% ‘4 25% 25% 25% 234 
*1064%2 106% 106%2 *10642 107% 106 42 107! 2 
*68'2 71 *68 69%2 69% 692 
*162% 163 *162% *162% 163 *162% Brewis 

22% 22% 21% 23% 23%, 3,900 
"75% 76 75% 75% 75% 900 Hercules Powder. 75 Apr 815% Jan 5 
129% 129% *128 130 *128 50 6% .preferred* 1 128 Jan 134 Maril10 
*625, 6442 *62'42 64 *§6214 *62 1 } Hershey Chocolate 63 Jan 66% Mar 18 
*115 116 "114% 116 114% 114 Apr 117% Apr 5 


100 $4 conv preferred______-~ No par 





*21 
21% 
39 

*1452 

*14% 

*116 
40% 

*42 

*1414 

*5742 

109% 
64% 
105 
31% 


“7% 
*241 
10% 


41% 


21% 
21% 
39 
15% 
145% 
4054 
42% 
15 
58 
109% 
64% 
11 
31% 
5g 
3% 


1038 


13% 


21% 


*21%4 


39 
*1454 
14%% 

*116 
40% 
42% 
14% 
*57%e 


109% 109%% 


645% 
11 
*31% 


1% 

7%, 
25% 
10 

1% 


*11% 


68 
#2734 
*21% 

40'2 

9%, 

22% 

116% 116% 


556 
#13% 
22 
30 42 
18% 
39% 
494 

6% 
407s 


21% *21 
22% 22% 
39% 39 

15% *14%4 
14% 1442 
at *116 

41 4058 
427% *42 

14% 14% 
60 *58 

109 %8 
65 Ys x64% 
11% ll‘ 
31% 31% 


1%4 1%4 
8 #734 
2538 25% 
10% 10% 
1% 1% 


262 
15% 
36% 
60% 
12% 
16% 
384 
96 
162 


11% 
68 
28 
22% 
405% 
93g 
22% 


5% 

1% 
225% 
30% 
19 
39% 
4915 

7 
4072 


100 
300 
1,200 


1,600 
2,300 
200 
1,400 
500 
350 
2,000 
23,100 
900 


800 
400 
2,100 


Hinde & Dauch:Paper Co 
Hires: Co-(C:E)»>The 
Holland: Furnace (Del) 
Hollander.&-Sons (A) 
Holly Sugar Corp 

7% preferred 
Homestake Mining 
Houdaille-Hershey cl A 

Class B 
Household Finance 

5% preferred 
Houston Light & Power Co._.No = 
Houston Oil of Texas v t c 
Howe Sound Co vile 








Hudson & Manhattan 
5% non-cum preferred 

Hud Bay Min & Sm Ltd 

Hudson Motor Car 

Hupp Motor Car Corp 


Idaho Power Co 
Illinois Central RR Co__-------100 

6% preferred series A 

Leased lines 4% 

RR See ctfs series A 
Indianapolis Power & Lt_--_No par 
Industrial Rayon 
Ingersoll-Rand 

6% preferred 
Inland Steel Co 
Inspiration Cons Copper 
Insuransharess Ctfs Inc__.-...----1 
Interchemical Corp 

6% preferred 
Intercont’l Rubber 


Int Hydro-Elec Sys class A 
International Min & Chem 
4% preferred 
International Mining Corp 
Int. Nickel of Canada 
Preferred 
International Paper Co. 
5% conv preferred 
Inter Rys. of Cent Am 
5% preferred 
International Salt 
International Shoe 
International Silver._____._-_-_--_50 
7% preferred 
Intern’l Telep & Teleg 
Foreign share ctfs 
Interstate Dept Stores_....._ No par 
Intertype Corp No par 
Island Creek Coal 1 
$6 preferred 1 


J 


Jarvis (W B) Co 1 
Jewel Tea Co Inc___.__._-----_No par 

444% preferred_____...__---.--100 
Johns Manville Corp No par 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel 

5% pref series A 100 

5% pref series B CP nnn OF 
Joy Mfg Co 

















K 


Kalamazoo Stove & Furn__------ 10 
Kan City P & L pf ser B__-_No par 
Kansas City Southern 

4% non-cum preferred 
Kaufmann Dept Stores 

5% ,conv_preferred___----- .~-100 
Kayser’ (Julius) & Co 5 
Keith-Albee-Orpheum conv pfd_ et 
Kelsey Hayes Wh’l conv cl A 

Class B 
Kendall Co $6 pt pfd A 
Kennecott Copper 
Keystone Steel & Wire Co___No par 
Kimberly-Clark Corp 
Kinney (G R) Co 

$5 prior preferred 
Kresge (S S) Co 
Kresge Dept Stores. 
Kress (S H) & Co__-_----- -__No par 
Kroger Grocery & Bak__...__No par 


L 


Laclede Gas Lt Co 
5% prefe 
Lambert Co (The) 
Lane Bryant__. 
Lee Rubber & Tire 
Lehigh Coal & Navigation Co. ae 
Lehigh Portla 25 
4% conv preferred_______--__-100 
Lehigh Valley RR 50 
Lehigh Valley Coal 
6% conv preferred 
Lehman Corp (The) 
Lehn & Fink Prod Corp 
Lerner Stores Corp—.._.-~--- No par 
Libbey Owens Ford Glass_.._No par 
Libby McNeill & Libby 
Life Savers Corp 5 

















—<----- -- 





1934 Feb 
20% Jan 
36% Mar 
13% Jan 
13% Jan 
116 Feb 
39 Jan 
42 May 
13% Jan 
54 Jan 
108 Jan 
63 Feb 
74 Feb 
30% Feb 


1% Jan 
6 Jan 
22%, Mar 
8% Feb 
1% 3 Jan 


24 Feb 
10% Jan 
25% Jan 
46 Jan 
8 Jan 
15%4 Apr 
35% Apr 
887%, Jan 
158 Mar 
71% Feb 
934 May 


7% Jan 2 


29 2 Apr : 
109% Jan 
6% Jan 


i) 


eo 
WOW ROP PwWWU 


ND pet 
oa 


65% Jan 2 


154%, Feb 
67% Apr 
165% Jan 


134 Jan 
15% Jan 
65 Jan 

4% Jan 
25%e Apr 

130 Jan 
13 % Feb 
66 Feb 

7% Feb 
68% Jan 
39%e Jan 
35% Jan 
56%4 Jan 

117 Feb 
115% Jan 

1% Jan 
15 Apr 
15 Jan 
29 Jan 

138% Jan 


13% Jan 
27 Apr 
107% Jan 
8458 Feb 
90 May 
205% Jan 
58 Jan 
66% Jan 
10% Jan 


1612 Apr 
121% Apr 
6% Jan 
19%4 Jan 
13% Feb 
102. Jan 
17 


13% Jan 
111 
30 Feb 
9% Jan 
31% Mar 
3 Feb 
54% Jan 
22 Feb 
6% Jan 
27% Jan 
31% Jan 


11 Feb 
62. Jan 
26 Apr 
17% Jan 
38 Apr 
8 Jan 
21 # Apr 
113. Jan 
4% Jan 
1% Jan 
155% Feb 
by Jan 
8% Jan 
361 V4 Feb 
42 Jan 
65 Apr 
39 Jan 


26 


May 18 


4 
7 
4 


117 


112 


162 


11412 


174 


134 


141 


110 


124 


115 


21% May 17 
22% May 18 
395% May 6 
16% Feb 7 
15% Mar 6 
Apr 3 
45% Jan 25 


44%, Mar 


16 Jan 17 
64% Mar 9 
Mar 4 
66% Jan 
11% May 
35 Mar: 


2 Feb 

9% Mar 
26% Jan 
10% May 

158 Mar 


27 Jan 
17% Mar: 
39%, Mar 2: 
60% May 
1442 Mar 22 
17% Mar 
4133 Jan 
99 Feb 
Jan 
77 May 
114% Mar 
8%, Mar 
34% Jan : 
Mar 
8 Mar 
83g Mar 
Jan 
74 Jan: 


173 42 Jan 


2%3 Mar 
17% Mar 
70 May 

5% Feb 
28% Jan 
Feb 
16% Mar 
79 May 
105% May 
81 May 
43% Apr 19 
37% Mar 16 
71% Mar 10 


120% Mar 9 


14%, Apr 6 
14%, Apr 6 
17% Jan 15 
17 May 18 
33. May.19 
Mar 15 


15% Mar 22 
315 Jan 14 
Feb 10 
96 Maril13 
90 May 8 
23% Mar 16 
662 Mar 22 
76% Mar 16 
12 May 10 


19 Mar 21 
Feb 25 
144% Mar 28 
39%, Mar 11 
16% Apr 17 


105% May 18 
19% Feb’ 3° 
111 


May 5 
22% Mar 8 
16% Mar 17 
May 8 
32% Mar 17 
204% Mar 8 
36% May 3 

5% Mar 22 


9% Mar 7 
32 Mayi19 
35% Mar 17 


13. Jan 17 
73 Mar30 
29% Jan 6 
23% May 5 
41% Jan 10 
10 Mari13 
24%, Jan 31 


117% May 19 


7V_ Mar 21 
1% Apr 10 


25% Apr 10 


32% Mar 20 
1912 Feb 25 
41 Maris 


50 Mayill 


8 Apr 8 
43% Mar 1 


35 
17% 
11% 
261 
B8Y%, 

20 
107% 
25% 


18 
11% 
24 
14% 
23% 
31 

5 
30 


= = 


21% May 
25% July 
40% July 
17% July 
17 Apr 
117 Aug 
425% Sep 
45 July 
17 July 
575 July 
114 July 
68% Noy 

9% July 
41% Apr 


2% Jun 
10% Jun 
293%, Mar 
11% July 
2% May 


1634 May 
31% May 
‘48 May 
13. May 
19% July 
44%, Jun 
100% Apr 
168 July 
78% July 
15% Apr 

Ble July 
3842 July 
115 Mar 

9 Mar 
9% Apr 
177 Sep 
74% Jun 
177. ~July 


4% May 
19 Mar 
67 July 

65% May 
3642 Apr 
138 July 
14% Dec 
69% Dec 
11% Jun 
71% July 
44 Apr 
38% July 
60 Dec 
115 July 
16% May 
16% May 
18% Sep 
18 Jun 
32% Apr 
145% Jun 


16% July 
34 July 
109'2 Aug 
92% Sep 
79 Aug 
26% Apr 
65 Apr 
82 Apr 
12% Jun 


19% Sep 
127 Aug 
10% Apr 
29%4 Apr 
17 Sep 
104 Nov 
17 Sep’ 
115 Dec 
' 24% May 
16% May 
113 Apr 
35% Apr 
20% July 
34 July 

6% July 
58% July 
24% Sep 
10% Apr 
32% Sep 
32% Nov 


16% May 


22% Jun 
38% Dec 
43% Dec 
8% Jun 
41 July 





For footnotes see page 2099. 
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LOW AND HIGH SALE PRICES . STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 19438 
May 13 May 15 May 16 May 17 May 18 May 19 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par £ per share $ per share $ per share $ per share 
72 72 712% 72% 72% 72% *72 73 73 73 *72%Q 3% 500 Liggett & Myers Tobacco__._.._. 25 68% Jan 3 73% Mar 22 62 Dec 71 July 
13% 3% 13%, 3%, 73% 74 144, 7 14%, 75 @ 74% 74% 1,700 IN ha a 25 6742 Jan 3 76% Mar 18 62% Nov 13% Jun 
(BO i | *177 #178 176% 177 17624 178 177 178 177 178 130 eee ee 100 174% Jan 8 180%Apri13 171 + #£40Dec 182% Aug 
28 28 28 28 28 28 2634 28 26% 28 27% 28 400 Lily Tulip Cup Corp__---_-. No par 26%3 Feb 3 28 Feb 15 22% Jan 28% May 
37%a 37% 3634 36% 37 37 37% 373% 37% 37% 37% 37% 1,200 Lima Locomotive Wks__--.~- No par 36. Apr 25 43% Mar 16 24 Jan 44 May 
38% 39 *38%4 39 38% 38% 38% 39 39 39 *383, 39% 600 pt 8. Ge nee No par 37 Jan 6 40 Jan 21 34% Jan 43 July 
*2034 21 21% 21% 21% 21% 21% 22% 215, 22% 21% 22% 3,300 Lion Oil Refining Co__._- ~~ No par 1814 Feb 4 22% May 17 12% Jan 21% July 
2334 23% 23% 23% 24 24% 24 24% 23% 23% 24 24 1,600 Liquid Carbonic.Corp____ _~ No par 19%, Jan 13 24% May ll 15% Jan 215, Jun 
15% 155% 15% 15% 15% 15% 15% 15% 15% 155% 15% 15% 5,000 . Lockheed Aircraft Corp_...___.-_- 1 15% May 15 18% Feb 24 12% Nov 253% Mar 
61% 61% 61% 61% 61 61% 61 61 6034 61% 60% 61 4.100 Reeee Mie. No par 58 ‘Mar 1 62 Mar17 42% Jan 64% July 
43% 43% 43% 43% 3% 43% 43% 44 4334 44 44 a4 1,400 Lone Star Cement Corp__-.-_- No par 40%4 Feb 24 4742 Feb 16 37% Jan 51% Jan 
“OY, 10% 10 10% 10 1036 10% 11 11% 11% 1138 11% 9,300. Long Bell Lumber A______-- No par 8% Jan 3 12 Mar 2l 6% Nov 11% May 
30 31 30% 31 30% 30% 30% 30% *30% 31 303% 303% 300 . Loose-Wiles Biscuit__....___..._ 25 28 Jan 3 31% Mar 16 18% Jan 31 Oct 
17 17% 18 18% 18 18% 18 18% 17% 18 18 18 2,500 Teens tae OO... paces 10 17%5 Apr 29 1834 Mar 17 16% Oct 21% Jun 
15842 15814 *157% 159% *i57% 159% 159% 159% 160 160 *160 162 30 TH wreterreds., nc cccswed 100 151° Jan. 5 162% May 4 148% Jan 163% July 
*21 21% , 21 21% 21 21 21 21% 21% 21% 21% 21% 700 Louisville Gas & El A___---- No par 20% Jan 12 22% Mar 7 15% Jan 22% July 
*86%q 87 865, 86% 8642 87% 8742 88 “87%, 8854 87 88 Vg 700 Louisville & Nashville__...-__.. 100 69%, Jan 3 90% Mar 17 59% Jan 7 July 
26 26 *25% 26% "25% 426% *26 26% *26 26% 26% 26% 400 MacAndrews & Forbes__.._-- —19 25%, Apr 6 27% Feb 1 20% Jan 29 May 
*137 ‘137 bo 19: * 133 *137 #137 137 40 6% preferred 100° ‘135 Feb 21. 139 Apr 26 133 July 138% Nov 
385% 3854 39 39 38% 39% 39% 39! 39% 39% 397% 39% 3,300 . Mack Trucks Inc No par 34% Jan 27 39% May 18 28 Jan 37% Jun 
31% 31% 31% 31% 31 31% 31% 32 315% 32 31% 31% 4,500 Macy (R'H) Co Inc______--- No per 27% Jan 3 32% Feb 25 19% Jan 30% July 
*15% 16 *15% 16 15% 16 “15% 16 *15% 16 *15% 16 Te Madison Square Garden____- No par 14 Jan 12 1653 Mar 30 10 Jan 15% Dec 
#15 151% 15% 15% 15% 15% "15% 15% 15% 15% 15% 15% 1,000 - Magma Copper____-----_------. 10 15% May 12 17 Jan 5 15 Nov 24% Mar 
355 390 *355 390 "355. 390 "355 390 *355 390 *355 390 __. Mahoning Coal RR Co__-_----~. 50 315 Jan 21 370 Feb 15 315 #£=Nov 320 Mar 
7 Tle Te Te Tle 7% Ti 71% Tl T% Tie 8 5,700 ES SE: Ch cticneccenencem 1 6% Apr 24 8% Jan 8 3% Jan 8% Jun 
*11 114 *11 11% 11 11% 11 11 *11 11% 11%, ° 11% 400 , Ny Se I Sa No par 1042 Feb 14 13. Mar 24 6% Jan 12 Sep 
*195 20¥ *19% 20% 19% 20% *195, 201% *195, 20% "195, 20% Beene Manhettan Shirt... .......... 25 18%4 Feb 24 20% Mar 9 14% Jan 19% Apr 
254 - 25 *2Y% 2% *2%, 2% 2% 23% *254 2% #25, 2% 1,400 # Maracaibo Oil Exploration... ~~ 1 2% Jan 19 3% Mar 17 1% Jan 4% July 
7 7 6% 7 6% 7 6% 7 7 7V% 7 val 13,000 Marine Midland Corp______.--~-~- 5 6%Jan 3 74 May 5 3% Jan 6% July 
17% 173 18 18% 17% 19! 20% 21 19 20% 19 19% 38.670 Market St Ry 6% prior pfd____100 12% Jan 5 21 May17 9 Jan 18% Apr 
*13%° 14 13% 13% 14 14 14 14¥ 14% 14% 14%, 14% 3,200 Marshall Field & Co... ._-- No Bax! 13% Apr:27 15 Mar 16 9% Jan x17. July 
18% 19! 19% 19% 19% 193 195%. 19% 19% 19% 195% 19% 5,700 Martin (Glenn L) Co _-.-----.-_ 1 16% Jan 3 20% Mar 27 14% ‘Dec 24 May 
6% 6% 6 6 6 6 6% 6% 6% 6% 6% 6% 2,400 Martin-Parry Corp______--. No | par 4% Jan 3 6% Feb 24 3% Jan 7% Jun 
45% 45% 46% 48% 49 50% 50% 51% 50% 51% 50% 50% 15,800 Masonite. Corp____-.-.__-.. No par 37% Apr 4 51% May 17 31% May 43% July 
*25 25% *25 25% 25 25% *25 25% 253%, 25% 25144 25% 300 Mastet Blee Oei.... 4... ctwocen 1 25% May 5 28% Jan 27 22 Jan 32 July 
*20 20% 20 20% 20% 20% 20% 20% 20% - 20% 20% 20% 1,700 ‘ Mathieson Alkali Wks. --_- No par 1934 May 2 22% Jan 27 19% Nov 27% Mar 
173 175 *172% 175 *172% 175 *172% 175 *172% 175 °172% 175 ste R& geeetred......2.. sence 100 170 ‘Mar 2 175 Jan 24 165 Jan 176 Aug 
54 54 54% 54% 54% 54%, 5442 54% 55% 55% 55% 553 1,200 : May Department Stores__....--_ 10 52% Feb 4 58 Mar 20 37 Jan 60 Sep 
5% 558 5% 5% 5'% 53 514 5% 538 6 5% 6 6,800 Maytag 0o_......+.............-- No par 442 Mar. 6 6% Mar 16 2% Jan 7V%q May 
*33% 34% "337% 34% 34 3412 3442 343 35% 35% 34% 35% 400 OS BUOCNIOE ct cnc No par 32% Mar 10 35%4 Apr 11 21% Feb 36 4 §=©Oct 
"109 4 1092 E 109% *109% __ *109'% : 109% peat $6 1st cum preferred____-_- No par 106% Mar 7 110 Jan 3 100 Jan 110 Sep 
2234 2234 23 23 23 23 223% 23 *225, 22% "225, 223 700 I a i ees bd 19%, Jan 5 24% Mar 27 12% Jan 22% Aug 
"16% 17 16% 16% *16% 17 16% 167 *16% 17 17 17 30C McCrory Stores Corp___--.-------1 16 Jan 13 17% Mar 20 ll‘%e Jan 17%4 Sep 
111% 113 *111% 113% *111% 113 *111% 113 *111% 113 *1171% 113 aret 5% conv preferred w w-_----- = 109% Feb 23 112% Apr 13 104 Jan 113% Oct 
"28% 29 *283, 29% 29 29 287% 287% "28% 29% 29% 29! 400 McGraw Elec Co__._---_---_-- eS 27 Apr 27 30% Mar 22 19% Jan 29 Sep 
"164% 17 16% 16% ‘1642. 17 *16% 17% 16% 17 ‘17 18 600 McGraw-Hill Pub Co..___-.-- No par 14 Feb 29 17 ‘May 18 842 Jan 16% May 
*47 48 48 48 48 48 48%, 48% 49 49 49 49% 1,100 McIntyre Porcupine Mines__--~~~- 47 Mar.20 52 Jan 25 38% Jan 50% Apr 
2234 22% 22% 22% 22% 22% 22% 227 22% 22% 225% 22% 1,700 McKesson & Robbins Inc.:---~--- 18 21% May 1 24 ‘Feb 25 14% Jan 25% Jun 
"98% 99 *98% 99 39 99 987% 987% *98% 99 98% 98% 300 $4 preferred _._--------- No par 97 Apr.18 100 Mar 9 it ae oe) lian 
*10% 11% 10% 10% 10% 11% *105_ 11% 10% 10% “10% 11% 200 McLellan Stores Co 10: Feb. 9 11% Mar 22 6% Jan 11% Sep 
*113% 115 *113% 116 113% 116 *113% 116 113% 116 *113% 116 ae et 6% conv preferred_______-_-_ 4100 4«6112%Feb 9 113%Apr 8 101 Feb 115% Aug 
*8% 8% 8% 8% *8% 9 9 9% x9} 9% 9%, 93% 1.500 ; Dee CUP No par 8 Jan. 3 10% Feb 28 6 Jan 10% Apr 
*91 93 *91 93 91 91 *89 92 91 91 *89 93 70 $6 preferred series A__--+ No par 82 *Jan 4 91 Apr 27 67% Jan 89 Feb 
*80 83 *80 83 *80 83 *80 82 82 82 *80 82 10 $5.50 pfd ser B w wW------ No -par 70 Jan 3 83 May 3 60 Jan 78% Sep 
33% ~33% 34 34 33% 33% 33 33 "33% 3342 3234 33% 900 Melville Shoe Corp-_.._.------~--- 1 31% Apr, 28 34% Mar 9 27 + =~Feb 34% July 
"9% 9% *95%, 9% 9% 10 10 10% 10% 10% 10% 10% 14,800 Mengel C6: REDE icccnitiinnninniaie 1 842 Jan 4 10% May 18 4% Jan 12% July 
44% 4414 44 45 45 45 45 46 45% 481% 4734 47% 1,030 5% conv ist preferred-___--__ 50 37 Jan. 4 48% May 18 5 Jan 42 July 
‘27% 29 28% 29 27% 29 29 2946 28% 29 *2Z7T¥2° «28% 800 Merch & Min Trans Co __.-- No par 25 Mar 1 31¥%e Mar 25 23% Sep 32% Mar 
2854 29% 28% 29%, 28% 29% 2942 29% 29% 29% 29% 29% 800  Mesta Machine Co 5 27. Jan 3 31 Mar 6 6 Jan 34% Apr 
*6 %m 6% 6% 6% "6%, 6% 6% 6% *6 Ve 6% 6% 6% 700 Miami Copper -5 6 Apr,.25 7% Mar 18 5% Jan 9% Apr 
25%, 26 25% 25% 2534 26 2534 26% 26% 26% 26% 26% 5,600 . Mid-Continent Petroleum._.-~~-- 10 24% Feb 4 27% Jan 4 18% Jan 30% Sep 
31% 317 *31% 32% 31% 32 31% 31% 31% 31% 3134 32 900 Midland Steel Products... No par 27% Jan 13 32% Apr 12 20% Jan 31% Jun 
126 126% 126% 126% 125% 126% 126 126 125% 126% 126% ~ 126% 330 8% cum Ist preferred___--_~ 100 116%Jan' 4 126%May13 106% Jan 128 «July 
*51% 53 *515%_ 52 52% 52% 53 54% 54% 54% 54%, 55 900 Minneapolis & St Louis Ry-_No par 46 Apr 4 55% Feb 18 bd tate! ade 
39% 40% 40 40% *39%2 40% 40%, 40% 3934 40% 39% =40% 1,900 . Minn-Honeywell Regulator__No par 36% Apr 26 41 Mar 31 oni ei sie” (ima 
*108% __ *108% __ *108% = __ 10934 109% *109% __ *109% ~__ 20 4% conv pfd series B__----- 100 - 105 Mari3 109% Mayi7 107 Feb 110 =Apr 
1 *108 sis *108 ines *108 Y% us "108% - *107 %e "108% 112 Rte! 4%% preferred series C_--~-- 10A 108142 May 3 112 Mari17 107 Nov 11342 Feb 
#6 5% 654 658 658 6% 6% 6%, 9 7 7M, 7M% Tle 2,600 Minn Moline Power Impl_-_------ 1 6% Jan 19 8% Mar 22 3 Jan 8% Jun 
*100 103% *100 104 "99% 104 *99% 104 *100 103% *100% 103% i oe $6.50 preferredu___.----- No par 934% Jan 13 105% Mar 22 64% Jan 98 July 
20 20% 20% 20% 20% 20% 201% 20% 20% 21 20% 21 2,600 Mission Corp ---10 17% Feb 5 22. Apr 6 13% Jan 25 July 
2% 25% *2%y 2% 2% 2% 2% 2% 2% 2% #23, 2% 2,100 - Mo-Kan-Texas RR__--~.---- No par 2% Jan. 3 3% Mar 22 % Jan 3% Mar 
11% 11% 11% 12 12% 12% 12% 12% 12%, 13% 12% 13% 12,100 7% preferred series A_..--~-~- .100 8% Jan 3 15% Mar 21 35% Jan 11% Apr 
*33% 34 *33% 34 *33% 34 34 34% 345— 35 35 35 1.100 . Mohawk Carpet Mills 20 29 Jan 3 35 May 18 17% Jan 3034 Nov 
*20% 20%%4 20% 20% ‘19%, 20% *20 20% 20% 20% *20 20% 300 Monarch Mach .Tool__----~-- No par 20% May 18 1% May 12 wes han 
‘15% 75% *75% 76" 76 76 164 76% 76% 77 py 77 1,500 Monsanto Chemical Co _-:------ 10 74% Apr 25 81 -Jan 18 75% Dec 92% Jun 
*112% 113 112% 112% *111%4 112% *111% 112% *1113%4 112% 112% 112% 90 $4.50 preferred ser A--~_- No par 112%Feb.29 117 Jan 24 113 Dec 119 Mar 
115% 115% “114 115% *114 115% 114% 114% *114% 115 115° 115 50 Preferred series B_...._..No par 115 -Jan 27 117%Jan 14 116% Dec 121 Apr 
109% 1095 *109% 1095% 109% 1091 *109% 109% *109% 109% *109% 109% 10 $4 preferred series C.....No par 10742 Jan 5 _111% Apr 26 106% Nov 114% Aug 
4 42% 42% 42% 42% 42, 4234 42% 43% 43% 43% 43% 4334 10,200 Montgomery Ward & Co_..No par 41% Apr 26 47% Mar 15 33% Jan 50 July 
*37% 39 *37% 39 *37% 39 *37% 39 *375_ 39 *375%% 38% ___- Morrell (John) & Co__--~=-- No par 35% Jan 11 39% Apr 5 31% Jan 39% Oct 
23% 24 2334 24 24% 24% 24 24Y, 24%, 24% 24% © 2534 9,030 Morris & Essex....---.--------- 50 21% Jan 4 26% Feb 1 13. «Jan 27% Jun 
*17 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 2.400 Motor Products Corp_._..___No pes 1542 Jan 3 18% Mar 16 9% Jan 17 Jun 
19% 19% 19% 19% 19% 19% 19% 19% *193g 19% *19%q 19% 500 Motor Wheel Corp. 16%, Jan 7 20% Mar 22 11% Jan 18% Apr 
*27Yq 28% *27Y%_ 28% *27Y_ 28%, "27%, 28% 27% 28 27%, 27% 600 Mueller Brass Co t 26% Apr 19 29 Jan 18 21% Jan 31 Mar 
5% ~ 5% 5% 5% 55% 5% 5% 5% 534 6% 6 63% 13,700 Mullins Mfg Co class B__.-------- 1 4%Jan 4 6% May 19 2% Jan 7 Jun 
83% 83% *g2 83 8383 “82-84 84 84% 84-84% 210 $7 preferred -No.per 72 Jan 3 84%May 9 53 Jan 7", dyn 
*21% 21% 21% 21% 215% 21% *21% 22 *21%° 22 *21% 22 300 Munsingwear Inc No par 2058 Apr 29 23% Mar 27 15 Jan 23% Jun 
*72 74 7 “712 13% *72 73% “71% 73 “71%, 73 100 Murphy Co (G C)---------- No par 70% Feb 10 7642 Mar 22 62 Apr 79% Sep 
*112% 115 *113% 115 113% 113% ®113% 114 #11334 115 113% 113% 30 4% % preferred. _____.------- 100 112% April 116% Feb 24 111 July 117. Aug 
95 93% 9% 9% 9%, 9% 93, 9% 934 10 “9% +10 3,300 Murray Corp of America.___----10 8% Jan 3 10% Mar 13 5% Jan 11% July 
“46% 48 *46% 48 “464% 48 46% 48 *46 48 *46% 48 ° ~__ Myers (F E) & Bro__-.__---No par 3¥%Jan 5 48 Mar 8 34% Jan 44 Feb 
*% - % *%s  % et *% | % *%  % tS  % Nabco Liquidating Co___._-_No par fe Mar 30 Ye Jan 10 4 Nov 1% Feb 
12% 12% 12% 12% 124% 12% 12% 12% 123%, 12% 12% 127 14,600  Nash-Kelvinator Corp___.-----.-- 5 11% Apr 24 13% Mar 13 6% Jan 15% Jun 
31% 32 *31%, 32% 32%2 32% 32 33% *33 33% *323%4 33% 250° Nashville Chatt & St. Louis_---100 28 Jan 5 37 Mar 22 23% Jan 40% Apr 
15 15% 15% 15% 153% 15% 15% 15% 15% 15% 15 15 1,700 National Acme Co 13% Jan 3 16% Mar 21 13. Dec 19% Apr 
*9 9% *9 9% oY, 9% 9% 9% 9% 9% 93% 95% 900 Nat Automotive Pibres Inc.------- ; 9 Jan 8 10% Mar 22 5% Jan 11% July 
1134 11% 11% 11% 11% 11% 113%, 11% *11 11% 11% 11% 1,100 6% conv preferred 10 10% Jan 31 12. Mar 21 8% Feb 12% July 
*10% 11 11 11 10% 10% 10% 10% *105 11 10% 10% "300 =‘ National ‘Aviation Corp__--------5 954 Jan 4 11% Feb 17 8% Jan 13% July 
20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 203% 20% 10,100 National Biscuit Co 10 20% May18 22 Jan 18 15% Jan 23 July 
“170 «174 £170 174 °170 (174 “170 174 172% 172% *170 «174 100 7% preferred.__-.----------- 100 165 Mar 1 175 Apr 21 162) Jan 176 = Sep 
*18% 19 18% 19 *18% 19 “18% 19 *18% 19% *18% 19% 200 - Nat Bond & Share Corp._.__No par 18 Feb 17 20 Feb 3 16% Nov 21% Jun 
15 15 15% 15% 15% 16% 16%% 16% 15% 16% 15% 16 16,400 National Can Corp 1¢ 8%Jan 3 17% Apr 18 5% Jan 10% Sep 
285% 285% 285% 28% 28% 29 29 29 28% 28% 2834 29% 2,900 . Nat Cash Register_...._--- No par 26° Apr 18 29% Feb 3 18% Jan 29% Dec 
14% 14% 14% 14% 14% 15% 15% 16 15%4 16 155, 15% 9,400‘ National Contaimer 1 12% Jan. 17 16 May17 10% Nov 13% Aug 
11% 11% *11% 12 "11% 12 113%4 11% 11% 11% 11% 11% 1,100 . National Cylinder Gas Co.-___-.--)  _x11'% Feb 11 13 Apr 8 9% Jan 14%4 May 
20% 2034 20% 20% 205% 20% 20% 21 x205% 20% 20% 20% 13,100‘ Nat'Dairy Products No:par + 19%2Jan 3 214% Mar 28 14% Jan 21% July 
14% 15 14% 15 "15% 15% 15% 15% 715% 15% *153%% 15% 1,200 National Dept Stores_____.__No par 13% Jan. 29 16% Mar 23 6% Jan 15% Sep 
“11% 12 11%. 12 *113%4 12 #4113 12 "11% 12 *11% 12 hae 6% preferred. 2.10 11% Jan 5 12 Mari5 9% Mar 12 Dec 
32%, 32% 33 33% 33% 33% 33% 33% 33% 34% 34 345, 19,400 Nat Distillers Products_.---- No par 30% Feb 3 35 Marl3. *25% Jan 36 Dec 
*30% 32 30% 30% *29% 30% “29% 30% 30 «30 *29%4 30% 2 Nat’ Enam & Stamving—-.--No par © 26 © Jan 25 31 May 9 17% Jan 29% Sep 
934 10 9% 10% 10 10 10 10% 9% 10% 10% 10% 20,600 . National Gypsum Co.. 9 Feb 5 10% May 19 6 Jan 11% Jun 
t *92 93% *92 «93% 92. 92 x90% 915% 90% 91 89% 90% 230‘ $4.50 conv preferred______No: oer 87% Jan.11 95 Apr 17 70% Jan 90% Nov 
203% 20% 20% 20% 20% 20% 20% 21% 21 21% 21 21% 7,400 _ National Lead Co-_- 10 19° Jan 7 __22% Mar 27 14 Jan 20% Dec 
172% 172%  *171% 172% 172% 172% *171% 172% 171% 171% *1715@°173 50: 7% preferred A 100 164 Feb 25 174 Apr 10 160 Jan t7e%e duly 
“146% 149% *147 150 *147 150 °147 +150 *147% 150 146%" 147% 100 6% preferred B__------------ 100 .141° Jan. 18 147% May 2 137, Jan 150 Jun 
*17%q 18% 18 «18 13 «18 “18 18% 18 «18 1B% *'18% ' 1,100 ' Nat Mall & Sv'l Cast Co____No: par 17% Apr 19 21%Mar 8 14% Jan 22 May 
"29% 30% 29% 29% #29 «= 30 *29 30 #29 -30- #99. 30° 100 -Natfonal Oil Products: Co___-_---- 28% Apr 5 31% Feb 25 27, Nov 36, Jan 
5% 5% 6 5 Ve a em 6% 6% "61% 6 Va" 9,900 . National Power & L BA dhe ous No: ro 534 Feb, 7 7 Mar 13 2% Jan 7% Jun 
60 0044 59% 59% 5942 59% 59% 59% 59% 60%, 6034" 60% 1,500 National Steel Corp 25 57% Feb 5 62 Apr 12 "ie Jan 64% July 
12% 12% 13% 13% 13% 14% 14% 14% 14% 14% 14% 14%! 25'600' National Supply (The) Pa__---.-10 . 11% Feb. 4 15% Mar 16 ie 4 Jan 15% May 
*26% 27% 27% ~28°° 275% 28 28% 28% 28% 2812 28% 28% 1,800 $2 conv preferred 40 25% Feb 8 30% Mar 16 Y% Jan 28% Jun 
815%, 815 81 81 81% 81% 8ll2 81% 81% 82% 83% 84% 450 * 5%% prior conv preferred__-_10 194 Feb 4 87 Mar 23 57 Jan 80% Jun 
“86 873 “87° 88. 87. 87 “86% 87 “86 86% 8642" 86% 150 6% prior preferred__-------= 100 83%Jan 6 92 Mar 9 62, Jan en 
8 8 8 8% 8 8 BY, 8% BY, 8% BY, 8%, 4,500. National Tea Co__.-_.------ No. par 5% Jan 3 8% May .4 2% Jan 72 May 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 1600 Natomas Co No par 9 Mar 4 10% Jan 14 6 dan 10% Apr 
*J4% 141% *14% 14% 14% 14% 14% 15 14% 15 15 15% 2,000: WNehi Corp No: ~ 13% Jan, 3 17% Mar 16 9¥% Jan 19% July 
*25 26 *25 26 *25 26 *25Y%, 26 26 26 26% 26% 200. Neisner Bros Inc 22> Jan 4 2734 Mar 22 16 §=6Jan 25% Ort 
*99 102 “99 102 *99° 102 “99 102 “99 102 *99 102 sis 4% % conv serial preferred —-i00 96% Jan 12 100 Feb 21 74% Jan se Sov 
*57%4 59 "57%, 59 "57% 59 *57Y%4 59 "57% 59 *57V%4 59 __. Newberry Co (J J)_-------- No par 56 Jan 4 61 Apr 3 (37, Jan 57% Sep 
*109% —__ *108 aes *108 “te *108 prs *108 aa *108 i ie, 5% preferred series A_____--.100 105 Mari7 110 Jan 22 106% Mar 214 Aug 
*27% 28'% *27%2 28% 27% 27% 28 28 28 28 14 28% . 28% | 1,300 Newmont Mining Corp__---------10 2734 Mar 31 30% Jan 8 26% Jan 37 i Apr 
1734 17% 18 18 18 19% 19 19% 19% 197 19% 20% 18.600 Newport Industries 1 16% Apr 24 20% May19 10% Jan 19% Oct 
For footnotes see page 2099. 
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NEW YORK STOCK RECORP 





Saturday 
May 13 
$ per share 


1344 
*101%%2 
*36% 
17% 
*22M% 
71% 
255 
"14 
*33 
*160 
64% 
eV, 
15% 


*36% 
195 
"117% 
17% 
*5256 
53 


8 
*101% 
145% 
113% 


13% 
102% 
38% 
17% 
23 
715% 
25% 
14% 
35% 


64% 
i¢ 


15% 


37% 
195% 
119 

17% 

53% 


102% 
107 
117% 


*147 


*155 1% 


*102 


*169 
*185% -- 


Monday 
May 15 


$ ver share 


13% 13% 
*101% 102% 
*36% 38% 
17% 17% 
23% 23% 
11% 72 
25% 25% 
14% 14% 
*33 3434 
*160 ae 
65 65 
i's bs 
15% 15% 
37% 37% 
195% 195% 
*117% 119 
17% 17% 
*53 53% 
*53 53% 
8 8 
*103% —-- 
14% 15% 
113 113% 
19 19 
*41%q 42% 
4% 4% 
*43 45 
*12% 12% 


18% 18% 
*4842 50% 
8% 8% 


*100%2 101% 


*11% 12% 
18% 18% 
150 
*32%2 33 
*65 69 
58% 59 


12% 12% 
"10% 11 
41 41% 
21% 22% 
*15 ne. 
32% 32% 
*42% 43% 
38 Ye 38% 
118 118% 
15642 
4% 4% 
14 14% 
3% 4 
29% 29% 
*QOle 92 
110% 110% 
2% 2% 
*49 3 


*105 Ys 


24% 
88% 

158 
27% 


*18% 
*5% 
16% 
53 Ye 
*99 
13% 
13% 


19% 
24% 
120 
29% 
86 te 
111 
114 
14 
110 
44% 
*10% 10% 
24% 25 


135 
5% 
64% 
*7Y%, 7% 
*76% 7854 
*12% 13: 
175 


*5M% 
64% 


*5§ 5% 
6% 6% 
89 
475% 
59%, 
13% 
11% 
71 
17% 
22 
9% 
11% 
12% 
38 
53% 
119 
14% 
96 
102% 103 
107% 107% 
116% 117% 


LOW AND HIGH SALE PRICES 
T esday 
May 16 


$ per share 
135 
*10142 
*36% 


13% 
*170% 
11% 
69 
17% 
*21% 
914 
11% 
"11% 
*36% 
53 
*118 
14% 
95% 
101% 
108 
117% 


14 
103 
3842 
17% 
24 
725% 
25% 
14%2 
345% 


65% 
M% 
15% 


3642 
195 
118% 

17% 

5334 

53% 

8% 

16 
11342 

19% 

4242 

5% 

45 

12% 


6% 
89 
47% 
5842 
14 


11% 
69 
17% 
22 
9% 
11% 
12% 


38 
53% 
119 
14% 
95% 
102% 
108% 
ll‘ “% 


Wed 


May 17 
$ per share 
13% 
*101%2 


nesday 


135 
102% 


37% 
17% 
24% 
73% 
25% 


*14 
*33 
*162 
65 


* 9 


15 


2 


*35% 


193 


*117% 
17% 
53% 


53 
8 


*101% 
16 


113 


19% 


%4%, 


©43 


*21% 
9% 
11% 
*ll% 
*36% 
52% 
*118 
14% 
95% 
102 
108 
118 


Thursday 
May 18 
$ per share 
13% 
102% 


Wy 
11% 
12% 
37% 
53% 

119% 
144% 
96% 

102%, 

108% 

1i8 


Friday 
May 19 


$ per 
13% 
102% 
3742 
18% 
24% 
74 
25% 
14% 
*33 
165 
64% 


14% 


*35% 

192% 

*117% 

17% 

§3%4 
*53 
8 


16% 


19% 


." 
*43 


102% 
108% 
1.48 


share 
13% 
102% 
3842 
18% 
24% 
74% 
25% 
142 
34% 
166 
68 %2 
$2 


15% 


36% 
193% 
118% 

17% 
53% 
53% 
8 Ye 
17 
112% 
19% 
42'2 
5 
45 


11% 
12% 


38 
53 Ye 
118 
14% 
96% 
102% 
108% 
44644 


Sales for 


the Week 
Shares 


1,500 
200 
400 

34,100 

1,200 

4,800 

1,100 
700 
100 
140 

1,800 
800 

3,700 


200 
630 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Newport News Ship & Dry Dock_- 1 
$5 conv preferred No par 

New York Air Brake__...._.No par 

New York Central 

N Y Chic & St. Louis Co___._._. 100 
6% preferred series A 

N Y City Omnibus Corp 

New York Dock 
$5 non-cum preferred 

WN Y & Harlem RR Co 

N Y Lack & West Ry Co 

IN Y Ontario & Western 100 

N Y ShLipbldg Corp part stk._....1 


Noblitt-Sparks Industries 
Norfolk & Western Ry 
Adjust 4% non-cum pfd 
North American Co 
6% preferred series 
534% preferred series 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 
Northern States Pow $5 pfd_No par 
Northwest Airlines 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Preferred —_ 
Norwich Pharmacal Ts eminence 50 


O 


Ohio Oil Co. No par 
Oliver Farm Equipment__..No par 
Omnibus Corp (The) 
8% conv preferred A 
Oppenheim Collins. 
Otis Elevator 
6% preferred 
Outboard Marine & Mfg 
Outlet Co 
Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries Inc__....__5 
Pacific Coast Co 10 
lst preferred non-cum_.._No par 
2nd preferred non-cum_._No par 
Pacific Finance Corp (Cal) _...10 
Pacific Gas & Electric__.._._---- 25 
Pacific Lighting Corp 
Pacific Mills 
Pacific Telep & Teleg 
6% preferred 
Pacific Tin Consol’d Corp 
Pacific Western Oil Corp 
Packard Motor Car 
Pan American Airways Corp 
Pan-Amer Petrol & Transp__--..--5 
Panhandle East P L 5.60% pfd_100 
Panhandle Prod. & Re 1 
Paraffine Cos Inc 
4% conv preferred_______.._.100 
Paramount Pictures Inc 
Park & Tilford Inc__---_--~~--- 
Park Utah Consolidated ant 
Parke Davis & Co 


Parker Rust Proof Co__.....---- 2.50 
Parmelee Transportation._._..No par 
Patino Mines & Enterprises 
Penick & Ford 
Penney (J C) Co 
Penn-Central Airlines Corp.---. TER 
Penn Coal & Coke Corp 10 
Penn-Dixie Cement__......._No par 
$7 conv pref ser A__....._No par 
Penn Glass Sand Corp 
5% preferred 
Pennsylvania RRA_ 
Peoples Drug Stores Inc 
Peoples G L & Coke (Chic) 
Peoria & Eastern Ry Co 
Pepsi-Cola Co_-...--------------1 
Pere Marquette Ry Co 100 
5% prior preferred______.---.100 
5% preferred 100 
Pet Milk Co. 
Petroleum Corp of America 


Pfeiffer Brewing Co 
Pfizer (Chas) & Co Inc 
Phelps-Dodge Corp 
Philadelphia Co Ch preferred___.50 
$6 preferred No par 
Phila Electric Co. com_.___-__No par 
$1 preference com 
4.4% preferren .__....~ ---.300 
Philco Corp__ 
Philip Morris & Co Ltd 
Preferred 44%% series 
Preferred 442% series 
Phillips Jones Corp 
1% preferred 
Phillips Petroleum 
Pnoenix Hosiery 
Pillsbury Flour Mills 


Pitts C C & St Louis Ry Co 
Pittsburgh Coal of Pa 
6% preferred 
Pitts Coke & Iron Corp....-No par 
$5 conv preferred 
Pittsburgh Forgings Co 
Pitts Ft Wayne & Chic Ry 
7% preferred.. 
Pitts Screw & Bolt. 
Pittsburgh Steel Co 
7% preferred class B 
5% preferred class A.___..--100 
5%% 1st ser conv pr enema 
Pittsburgh & West Va 100 
Pitts hone 4 & Ash Ry 7% ARH 
Pittston Co. (The) 
Class, B preferred.----------100 
Plymouth Oil Co 
Pond Creek ee ae 
Poor & Co class B__..--~~-- No par 
re Steel Car Co Inc__--..--. 1 
5% conv ist preferred______---- 5 
5% conv 2d preferred_ 60 
Procter & Gamble____._...._.No ‘par 
5% pfd (ser of Feb 1 ’29)----100 
Pub Serv Corp of N J------- No par 
$5 preferred No par 
6% preferred 100 
7% preferred 100 
8% preferred 100 



























































Range since January 1 


Lowest 
$ per share 


13%Jan 3 
97 Jan 
35% Apr 
15% Jan 
19% Jan 
62 Jan 
24% Jan 
11% Jan 
30%2 Jan 
129 Jan 
52 Jan 
V4 May 
14% Jan 


33% Jan 
183% Jan 
118 May 

15% Jan 

52 Jan 

51% Jan 

8 Apr 
190 Jan 
x13% Jan 
112 Jan 

17% Jan 

37% Feb 

4% Jan 

40% Jan 

12% May 


17% Feb 
45 Feb 
85 Apr 
100 Feb 
8% Jan 
18 Apr 
147 May 
31% Apr 
64 Jan 
55% Feb 


10% Jan 3 
8'¥%2Jan 3 
41 Apr 18 
17%Jan 3 
15% May 3 
30 Jan 
39% Jan 
252 Jan 
117% Apr 
149 Jan 
4% Jan 
12% Feb 
3% Jan 
28% Apr 
8% Feb 
109% Jan 
2% Jan 
45 Jan 
103 Jan 
23%% Jan 
57% Jan 
1% Mar 27 
26% Apr 27 


18% Feb 
4% Jan 
155s Apr 
51% Apr 
93%4 Feb 
13% Apr 
9% Jan 
2% Jan 
37% Feb 
16 Mari7 
110% Mar 17 
25% Jan 3 
21% Jan 15 


10% Jan 3 
5442 Jan 4 
33% Jan 5 
23% Mar 6 

7% Feb 29 


7% Jan 3 
4042 Apr 26 
20% Feb 14 
49% Jan 3 
88% Jan 5 
19 May 16 
23% May 13 
117 Apr 26 
24% Jan 3 
82 Feb 25 
106 Mar 28 
108 Apr il 
11% Feb 14 
x98 Jan 

43 Apr 

9 Apr 
2342 Feb 


82% Jan 

465% Apr 27 
57% May 3 
11% Jan 6 


8B Jan 25 
69 May 16 
17% May 16 
ly% Jan 15 

8% Apr 25 
111% Anr 25 
11% May 17 

*n 10 

52% May 19 
116 Mar 25 
13%Jan 3 
87% Jan 3 
96 Jan 3 
104%, Jan 4 
113% Jan 3 


Highest 
$ per share 
155, Feb 2 
102% May 19 
40 Mari3 
20% Mar 22 
28% Mar 22 
785% Mar 23 
28% Mar 14 
15 Maris 
39 Maris 
166 Mayl19 
68% Apr 10 
3%4 Jan 10 
19% Mar 11 


38% Mar 13 
199% Feb 17 
122 Feb 2 

18% Mar 15 

54% Feb 21 

53% Mar 22 

9% Feb 24 
102 Apr 13 

17% Mar 21 
115%4 Apr 24 

24% Mar 16 
43 Apr 17 

5% Mar 13 

4542 Feb 28 

16 Jan 27 


20% Mar 22 
52% Mar 16 
10% Feb 5 
10542 Jan 10 
13 Ya May 5 
20% Mar 17 
153 Mar 30 
37% Jan 11 
65 Jan 24 
5934 May 16 


13% Mar 23 
13. Apr 28 
4842 Jan 4 
233% Feb 25 
15% May 3 
33% Mar 28 
43} va Apr 5 
40% May 10 
121% Jan 12 
157 Feb 26 
534 Feb 21 
15 Mar 23 
4% Mar 17 
33% Mar 8 
10% Mar 17 
112% May 1 
3% Mar 25 
51% May 19 
106 Jan 25 
27% Mar 16 
95% May 8 
1% Jan 28 
31 Jan 3 


20 Mar 28 
7% Mar 3 
205% Feb 15 
58 Jan 24 
100 May 5 
16% Mar 13 
we V2 Apr 
2% Jan 
41 Jan 
18% Jan 
112 Jan 
30 Mar 21 
24%, Mar 22 
63 Mar 9 
8% Apr 14 
53% Mar 16 
15% Mar 21 
69 Mar 24 
46% Mar 24 
2642 Jan 8 
9% Jan 12 


9% Mar 13 
49% Jan 17 
2242 Mar 16 

23% Mar 17 
98 Apr 24 
21% Jan 3 
25%2 Feb 16 

118 Jan 28 
31 Mari5 
88 Apr 10 

109% Jan 5 

114% Jan 17 


105 
47 


7 Feb 21 
75 Feb 21 
84% Mar 24 
80 May 5 
14% Mar 13 
171 Mar 4 
186 May 12 
5% Mar 24 
9% Jan 10 
99 Jan 10 
61% Jan 10 
64 Jan 10 
17% Mar 21 


14% Mar 22 
79 Feb 15 
19 Jan 5 
22% May 12 
11% Mar 16 
1?14 War wa 
13% Mar 16 
4% Mari6 
58 Jan 

120 Jan 
15 Feb 
96% Apr 

105 Apr 

110 Apr 

119% Apr 


Range for Previous 
Year 1943 


Lowest 
$ per share 


12 
94% 
272 
10% 
11 
31% 
14% 
63% 
16% 
63 42 
28% 


ts 
12% 


23 
162% 
113 

9% 

4912 

48%. 


8 
91% 


Dec 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Nov 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Highest 
$ per share 
21% Mar 
102 May 
44%, May 
20 May 
26% July 
74% July 
26 May 
13 Dec 
32% Dec 
132 Dec 
“i Dec 
e Mar 

263 i Seer 


38 July 
19212 July 
122 Nov 

18% July 

56% Jun 

56 Jun 

14% Apr 
101 Dec 

1854 May 
116% July 

23% July 

41% Aug 

6 July 

45 Apr 

14% Oct 


21% July 
50% July 
10% Dec 
105 Dec 
10% Jun 
21% Jun 
154 Sep 
38 Apr 
67% Oct 
64 July 


13% July 
13% Apr 
55 July 
2542 May 
16% Jan 
31% Dec 
45% July 
28% May 
119% Sep 
160 Oct 
6% May 
17% July 
5 Apr 
43% July 
11% Oct 
113% July 

4 July 
45% Dec 
106 July 
30 July 
72% Dec 
2% Apr 
32 May 


19% May 
6% May 
29 May 
60'% Mar 
100% Sep 
20% July 
9% Oct 
3% Mar 
45 Jun 
17% Mar 
113 Dec 
32% Apr 
24% Sep 
61% July 
7% Sep 
59% July 
16% May 
58% May 
41% May 
26% May 
10% July 


BY% 


29% 
x51% 
91% 
22 
25% 


26% 
90% 


Nov 
Aug 
Jun 
10% May 
90 July 


123. Feb 
17% Apr 
96% Oct 

107% July 

114% July 

129% July 





For footnotes 


see page 2099. 
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Saturday 
May 13 


$ per share 


*116 116% 
41% 42 
15% 15% 

*111 112 

105 105 
22% 22% 


*13 13% 


B34 8% 


27% 28% 
*3% 
71% 1% 
*48 48% 
*112% 113% 
7M 7M% 
49%, 50% 
*107% 107%4 
*40 
*111 112 
*109 110 
241% 
*2%e° 3% 
89% 
17'2 


*13% 13% 
68% 2. 
12% 12% 

*74% 
11 11 

*52 54 
27 27 
"3% 3% 
26% 
25 


12% 
*38% 
*13% 14 
*214%2 22% 
*324%2 33 
*22'%2 23 

12% 12% 

342 3% 
*33 34 

33% 

*150 153 

23 23 
*14 

27% 

22%, 23 

49% 49% 
*57% 59 


4\2 45% 
*5 56 642 
*59 65 
*27% 
22% 23 
*375%% 
*57%2 


*34 35 
*1114%2 113% 
60 


‘a 
113% 113% 
7 1% 


31% 
66 


12% 

*9% 10 

17% 
8 


15% 15% 
*55 56 

"124 12412 

5% 5% 


*111 


*30% 
*16% 17 


9 
*14% 14% 


*28%2 


Monday 
May 15 


$ per share 


116 116 


41% 42% 
15% 16 

111% 
104% 104% 
22% 22% 


*13 13% 


8% 8% 
70% 

8% 834 
92% 93 


*29 29% 


14% 


36% 36% 
29% 
*8 9 


*112 115 
*614%2 63 
*14%, 15% 
*18% 19 


16 16 
92% 
91% 


*8% 9% 
16% 


+ a Yq 102% 


- 7 Yq Te 
90% 902 
71% 72% 
12% 
90% 


10% 
29% 29% 


*35% 37'2 


14% 14% 
*5% 6 
19% 19% 


18% 18% 
49 49 Y2 


12342 124 


LOW AND HIGH S 


Tuesday 
May 16 
$ per share 
116% 116% 
42% 43% 
15% 16 
*111 1115 
104% 105 


22% 22% 


*13 13% 


8% 9 


834 9% 
92% 
#29 V4 
14% 
302 


*36% 37 
294% 30 


*112 
*61% 62% 
*14% 

18% 
15% 16 


93 93 


*9 9% 
16% 16% 
*101% 


7% 71% 
wo 91 
#714 72 

12% 12'%2 

90% 


10% 10% 
29% 
*355_ . 37% 
14% 14% 
9% 
*14% - 
*5%%4 


19% 19% 


18% 19 
*4842 50 


27% 
*% Vo 
1% 1% 

482 

112% 
T'2 72 
50% 
*107% 107% 
*40 4042 
112 112 
110 

24% 25 

*2% 3 

89 8956 

17% 17% 


13% 13% 
*67%2 69 

12% 12% 

*74%e ‘ 

11% 11% 
*52 54 

272 
3 


25% 26% 
*242 
12% 12% 


39 
*13% 
*21%e 

32% 
*22% 23 

12% 12% 

*3% 

33% 33% 

33% 

*148 

22% 23 

142 

27% 28 

223%4 23%, 

50% 51 

57% 


42 45% 

*5l2 

*59 65 

*27% 

22% . 23% 
*38 39 

57% 
7 


57% 


*111% 112% 
*107% 108% 
29% 
*112 
% % 
3% 3% 
*43 44 
51 51% 
36% 36% 
33% 34 
54% 
42% 
*113% 115 
1% 


15% 
55 55 
*124 125 
6 6 


*111 
105 105 
*224%2 22% 


*30 


ALE PRICES 
Wednesday 


May 17 
$ per share 
116% 17 
43% 44% 
15% 16% 
111% 


13% 13% 


*110% 112 
*109 


25 25 Ye 
3 3 

89 89% 
17% 17% 


13% 


*112% 113 


% Ve 
3% 
43% 
51% 
36% 37 
33% 34 
54% 55 
42% 


*113% 114% 


1% “Th 


67% 
13 13% 
9% 9% 
16% 
7V, 8 
15% 16% 
56 56 


124 124 
6 


6 


Thursday 
May 18 


$ per share 
*116 117 


td 4436 

16 16 ¥s 
lll 111 
105 105 

22% 22% 


*13 13% 


Friday 
May 19 


$ per share 


117 117 
43% 44% 
164% 16% 

*111% 111% 

105 105 

224% 23% 


13% 13% 


9% 9% 
T1% T2%e2 


9 
923% 


145% 

3042 

*17% 17% 
3 


3042 

*BY, 8% 

114% 114% 
64 


15% 
18% 


16 
9412 
93% 


9% 91% 
16% 
*101% 102% 
4 95% 
7% 71% 


72% 
12% 12% 
90 90% 
10% 10% 

@ 29% 
37% 


9% 9% 
14% 


19% 


19 19% 
*48%4 50 


Sales for 
the Week 
Shares 

240 
20,500 
12,000 

200 

1,200 
2,400 





2.700 
2,800 
80,500 
1,500 


2,900 
1,500 


25.7°0 
700 


10,500 


STOCKS 


NEW YORK STOCK 


EXCHANGE 


Par 


Pub Ser El & Gas pfd $5____No par 














Pullman Inc_ No par 
Pure Uli (The) —..._.-______w#vo = 
6% preferred 100 
5% conv preferred__._..______ 109 
Purity Bakeries Corp. - —_No par 
Quaker State Oil Ref Corp 10 
Radio Corp of Amer__......No par 
$3.50 conv ist preferred_._.No par 
Radio-Keith-Orp -um —~..........1 
6% conv preferred_____._-_~__ 100 
Raybestos Manhattan_....._.No par 
Rayonier Inc 1 
SB  POCTOIEON cin csctweine 25 
Reading Company-____..__-_.--~- 50 
4% non-cum Ist preferred___-_- 50 


4% non-cum 2nd preferred____50 


























Real Silk Hosiery. ...........-._- 5 

Preferred 100 
Reis (Robt) & Co ist pfd______100 
Reliable Stores Corp__._._._..._No par 
Reliance Mfg Co 10 
Remington-Rand 1 

Preferred with warrants_______25 
Rensselaer & Saratoga RR-~-..100 
Reo Motors, Inc. 1 
Republic Steel Corp___..._.. No par 

6% conv preferred___________100 

6% conv prior pfd ser A__..-- 100 
Revere Copper & Brassi_._...No par 

S@ - proterred............-. te 100 

5%% preferred__._._....____ 100 
Reynolds Metals Co___.__--- No par 

5%2% conv preferred___._.___ 100 
Reynolds Spring 1 
Reynolds (R J) Tob class B_-.- 10 

Common ENE 10 
Rheem Mfg Co 1 
Richfield Oil Corp__._._---_ No par 
Ritter Company —_----~----- No par 
Roan Antelope Copper Mines__....- 
Royal Typewriter 1 
Ruberoid Co (The)__---_-- -No par 
Rustless Iron & Steel Corp_____... 3 


$2.50 conv preferred._.....No par 


St Joseph Lead 





38t Louis-San ee sone aa te 


6% non-cum preferred 


























Sateway Stores No Ds 
5% preferred 100 
Savage Arms Corp 5 
Schenley Distillers Se Donnctccerencicoiien 5 
54%% preferred 100 
Scott Paper Co No par 
$4.50 preferred No par 
$4 preferred No par 
Seaboard Oil Co of Del__...._No per 
Seagrave Corp. 
Sears Roebuck & Co ....__- No par 


Servel Inc. 





Sharon Steel Corp__........No par 
a 


$5 conw preferred 
Sharpe & Dohme_____._...._o@ gar 
$3.50 conv pref ser A.__._.Wo@ par 
Shattuck (Prank G)-.-..__We@ par 
Sheaffer (W A) Pen Co_.--_No par 


Shell Union Oil 








Silver ing Coalition — 
Stmmons Co. No 





par 


Simonds Saw & Steel_......(.Yo par 


Sinclair Oil Corp-. 


Skelly Oil Co 





Sloss-Sheffield Steel & Iron_._.20 
$1.20 preferred__...__...(.Yo ~~ 





Smith (A O) Corp 


Smith & Corona “Typewriter_No <7 
Socony Vacuum Oil Co Inc__-. = 
South Am Gold & Platinum___ 
Southeastern Greyhound ogame 
South Porto Rico Sugar___..No ee 


8% preferred 





Southern California eee 
Southern Natural Gas Co___-~- 7.50 
Southern Pacific Co..._.._..__No par 
Southern Railway ~~~ ------ No par 

5% non-cum preferred____ ~~ 100 


Mobile & Ohio stk tr ctfs___.100 
Sparks Withington__...___-~_- No par 





Spear & Co 





$5.5) preferred 


No moe 


Spencer Kellogg & Sons._._..._.No par 


Sperry Corp (The) 
Spicer Mfg Co 








$3 conv preferred A__-.~.._ 


Spiegel Inc 


No rend 
Nc Pa 





Conv $4.50 preferred___.__No par 


Square D Co 














5% conv preferred 100 
Squibb (E R) & Sons__---.-- No par 
$5 pref series A___.._-_--_ No par 
$4.25 preferred ~._....._.._._._No par 
Standard Brands, Inc__--~---~ No par 
$4.50 preferred__....._....No par 
Standard Gas & El Co......_No par 
$4 preferred No par 
$6 prior preferred__.__~-~- No par 
$7 prior preferred______--_ No par 
Standard Oil of Calif.._._c_cc_No par 
Standard Oil of Indiana_______-_25 
Standard Oil of New Jersey___--.25 
Standard Oil of Ohio.__.._____.__ 
4%% preferred 100 
Standard Steel Spring 1 





Starrett Co (The) L S8__.-._No per 





Sterling Drug I 

Stewart-Warner Germ 5 

Storely Bros & Co Inc___--------~ 1 
5% prior preferred 20 

Stone & Webster___._._-_-- No par 

Studebaker Corp (The)---.--~ ST 

Sun Oil Co N. 











Class A pfd (4%% cain 40g 


Sunray Oil Corp 





Range since January 1 


Lowest 
$ per share 


115% Apr 28 
37% Jan 3 
15% Feb 3 
109% Jan 12 
103. Jan 15 
19% Jan 14 


2% Jan 21 


8% Apr 18 


69% Jan 5 


7% Apr 24 


85% Jan 27 
28% Jan 3 
12% Feb 3 
28 Feb 2 
15% Jan 3 
32% Jan 13 
27% Jan 7 
3 
7 
3 
5 


5% Jan 


90 Jan 
50% Jan 
115% Feb 

18 Feb 5 
14% Apr 19 
x83% Mar 9 
70% Jan 7 


8% Apr 18 - 
16 Apr 24 
100% Feb 25 


10 Jan 
85% Apr 


28 Jan 
36 May 
13 Jan 3 


4 
8 
8% Jan 4 
3 
3 


8% Feb 29 


13. Jan 3 


5% Apr 18 


17% Jan 26 
25 Jan 3 
14% Jan 5 
45 Jan 13 


27% May 12 


do Mar 17 
% Jan 20 


43% Jan 27 
110% Jan 8 


108 Jan 3 
21% Jan 10 


2% Jan 5 


84 Feb 7 
16% Feb 14 


13. May 2 
63% Jam 3 
Iz Jan 


7 Jan 27 


9% Jan 6 


4842 Jan 4 
24 Jan 18 


3 May 16 


36% Apr 24 
13% Apr 25 
22 Jan 28 
29%2 Feb 5 
23 Apr 12 
12 Jan 27° 


3%Jan 3 


28% Jan 10°° 
28% Jan 6 
141 Jan 6 
225% Apr 24 
13% Jan 17 
23% Jan 3 


4%Jan 3 
5% Jan 26 


55 Feb 14 
28 May 5 
22% May 13 
36% Jan 26 
56% Jan 27 


6 Jan 3 


50% Feb 11 
33%2 Apr 20 
110 Jan 28 
59% May 12 
111% Apr 19 
108 Mayi17 
28% Feb 9 
110 Jan 27 


%4 Apr 15 
2% Jan 3 


335% Feb 10 
40% Feb 8 
35% Feb 7 
32% Mar 3 
51% Apr 19 
40% Jan 4 
111 


Jan 26 
6% Jan 13 


2834 Jan 18 
62% Feb 29 
11% Jan 3 


9% Feb 10 


15% Feb 1 


7% Apr 19 


13% Apr 19 
55 May 12 
121 


Jan 27 
5% Feb 15 


Highest 
$ per share 


119% Feb 15 
45 Mari6 
18 Mar 22 

113% Feb 18 

107 Feb 9 
23% May 19 


14% Feb 11 


10% Jan 12 
74 Marlo 
9% Mar 16 
107% Jan. 17 
31% Mar 22 
15% Mar 13 
30% May 16 
20% Mar 21 
37 Apr 26 
30% Mar 21 
10 Feb 7 
127% Feb 14 
70 Mar 3 
15% Apr 24 
19% Mar 17 
17 May 8 
94 May17 
93% Apr 24 


10% Mar 11 
18% Mar 16 
10242 Mar 24 
97% Mar 14 
8% Mar 16 
95 Apr 17 
72% May 19 
12% Mar 13 
91 May 12 


11% May 11 
30% Mar 22 
38% Jan 25 
15% Feb 7 
10% Mar 18 
14% Apr 20 
6% Jan 3 
19% May 19 
x30% Feb 10 
23 Feb 19 
51% Apr 11 


32% Jan 11 
% Apr 3 
2% Apr 3 
48% May 4 
113% Jan 24 


x108% Mar 23 
42% Feb 16 
112 Jan 6 
110 Jan 8 
25% May 19 
3% Mar 16 
91% Jan 5 
19% Mar 20 


16% Mar 16 





26% Mar 14 
13% May 19 
42% Jan 7 
18% Jan 22 
23% Jan 3 
35% Mar 16 
27% Jan 14 
13% Mar 17 
4 Apr 6 
35 Mari4 
37% May 19 
152 Mayl17 
24% Jan 6 
15% Mar 23 
32% Mar 22 
28% Feb 26 
52% Apr 12 
62% Feb 29 


6% Jan 18 
6% Mar 16 
59% Apr 26 
31% Mar 14 
27% Jan 6 
39% Mar 25 
60% Apr 5 
7% Mar 13 
60% Apr 5 
38% Mar 13 
112% Mar 22 
64% Feb 2 
114% Jan 10 
112 Jan 28 
31% Mar 21 
115 Mar 6 
1 Jan 10 
4% Mar 22 
50% Mar 22 
58% Mar 22 
38% Jan 11 
34% Jan 15 
56%4 May 10 
43% Apr 12 
114 Feb 15 
9% Mar 22 


32% Mar 22 
67% May 18 
14 Apr il 
11% Mar 14 
17% Mar 14 
9% Feb 2 
16% Mar 13 
60% Jan 21 
125 Mari18 
6% Apr 21 





Range for Previous 


9 Jan 
54 Jan 
8% Jan 
64% Jan 
5% Jan 
31% Jan 
17% Jan 
2% Jan 
16% Jan 
21 Jan 
10% May 
28% Jan 
15% Nov 
22% Aug 
19 Jan 
15% Jan 
10% Jan 
2% Jan 
16% Jan 
20% Jan 
Jan 
21% Jan 
10% Jan 
15% Jan 
15% Jan 
35% Jan 
42% Jan 












Year 1943 
Lowest Highest 
$ per share $ per share 
113% Nov 122 Aug 
26% Jan 40% July 
ll Jan 19% July 
104% Feb 114% July 
92% Jan 107% July 
13% Jan 22% Nov 
10% Jan 15 July 
4% Jan 12% May 
59 Jan 71% Oct 
3% Jan 10% Jun 
54% Jan 102% Dec 
21 Jan 29% Jun 
11% Jan 154% Jun 
2642 Jan 32 Aug 
14% Jan 225% May 
26% Jan 35 Nov 
22% Jan 30 28=6Jun 
3% Jan 6% Dec 
66% Jan 80 Nov 
20 Jan 86% July 
6 Jan 13%. Sep 
14% Jan 20 May 
12 Jan 19% Jun 
69% Jan 93 Oct 
42% Jan 74% Dec 
4% Jan 10% Apr 
14 Jan 20% July 
9542 Jan 101% Dec 
73% Jan 88% Oct 
5% Jan 9% Apr 
76 Dec 98 Feb 
59% Nov 70 Feb 
7% Jan 15% July 
80 Jan 93% Jun 
5% Jan 11% July 
25% Jan 32% Jun 
34% Feb 39% July 
12% Sep 1444 Oct 
7% Jan 12 July 
9 Jan 1744 May 
5% Jan 973 May 
19% Dec 21% Dec 
20% Jan 28 Oct 
11% Jan 18% Jun 
43 Jan 50% Aug 
27% Nov 36% Mar 
de Jan 1% Mar 
¥% Jan 3% Mar 
35 Jan 47% July 
105% Jan 14 Sep 
6% Nov 12% Mar 
19% Jan 44% 

96 Jan 107% July 
36% Dec 43 Feb 
109% Nov 115 Feb 
105 Dec 112 Mar 
16% Jan 26% Jun 
2 Jan 4% Jun 
59% Jan 90% Dec 
10% Jan 18% Sep 


17% July 
73% July 
16% May 
134% May 
10% Jun 


Pp 

149% July 
25 Apr 
14% Sep 
30% May 
30% Apr 
49% May 
66 Apr 


6%, Jun 
6% Sep 
61 Nov 





For footnotes 


See page 2099. 
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STOCKS Range for Previous 
NEW YORK STOCK Range since January 1 Year 1943 
EXCHANGE Lowest Highest Lowest Highest 


Monday, May 22, 1944 








LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
May 13 May 15 May 16 May 17 May 18 May 19 the Week 
$ per share $ per share $ per share $ per share $ per share $ per share Shares $ per share $ per share $ per share $ per share 
T™% , 1% ‘T2 1% 7% 7% 7% MW T% 1% 73% 5.100 Sunshine Mining Co . 54% Jan 3 8% Mar 16 3% Jan 7% Apr. 
19% q 19% , 19% 19% 19% 20% 205% b 7,200 Superheater Co (The) 17% Jan 27 21% May 19 12% Jan 22 May 
*79 19% ‘7 79 9 79% ‘ 600 Superior Oil of Calif 5 72 Jan 3 84% Feb 2 58% Feb 82 May 
#20 20/4 , *9034 21% , 21% "20 f b , 100 «Superior Steel Corp 19% Apr 25 24% Mar 22 14% Jan 32% July 
‘ *31 : ‘ 32 : & 100 Sutherland Paper Co 29%4 Jan 28 32 May 6 26% Jan 33 «July 
“9% ‘9% 10% 200 «Sweets Co of Amer (The) —----12% 8% Jan 4 11% Mar 3 4% Feb 12% Jun 
295% : 29° 29%, 97 5,200 Swift & Co 25 27% Jan 3 31% Mar 20 22% Jan 2742 Nov 
303% : 30% ‘ 4,500 Swift International Ltd 27% Jan 10 32% Feb 2 2742 Nov 35¥e Apr 




















27'2 


5% 


*56t2 
10 V4 
79% 

*115 

11358 
18% 

107% 
97% 

*26%2 


28% 
*102 
24% 
*11l1% 
X2042 
*11042 
*61 
*24% 
1% 
33% 


85 

103 4 
*16 

72% 
175 

11% 

47% 

*3440 

*5 Ye 

204% 

*110% 

556 

9% 

31% 32% 
4342 *43 
*36% *36 

13% 1% 

443% 4538 
*138% 140 


*52 42 *52% 
70 

50% 
125 

22% 


39 V4 


3344 Me 325, 
110 115-116 
160 


*143 = =160 *143 *143 


2734 


6 


33 VW 


Sylvania Elec Prod’s Inc____No par 
Symington Gould Corp 1 


T 


Talcott Inc (James) 
5%2% partic preferred 
Telautograph Corp 
Tennessee Corp 
Texas Co (The) 
Texas Gulf Producing 
Texas Guif Sulphur 
Texas Pacific Coal & Oil 
Texas Pacific Land Trust 
Texas & Pacific Ry Co 
Thatcher Mfg Co 
$3.60 conv preferred 
The Fair 
Preferred 
Thermoid Co = 
$3. div conv preferred 
Third Avenue Transit Corp._No par 
Thompson (J R) 25 
Thompson, Products 
Thompson-Starrett Co 
$3.50 cum preferred 
Tide Water Associated Oil 
$4.50 conv preferred 
Timken Detroit Axle 
Timken Roller Bearing 
Transamerica Corp 
Transcont’] & West Air Inc 
Transue & Williams St’l 
Tri-Continental Corp 
$6 preferred 
Truax-Traer Corp 
Tubize Rayon Corp 
20th Cen Fox Film Corp__--No par 
$1.50 pr ferred N 
$4.50 prior pfd 
Twin City Rapid Transit__._.No par 
7% preferred 100 
Twin Coach Co 


U 


Under Elliott Fisher Co....__No par 
Union Bag & Paper No par 
Union Carbide & Carb 
Union El Co of Mo $5 pfd_--No par 
Preferred $4.50 series No par 
Union Oil of California 2 
Union Pacific RR Co 
4% mnon-cum preferred 
Union Tank Car 


United Aircraft Corp_____-------- 5 
5% conv preferred 100 
United Air Lines Inc 
412% preterred 
United Biscuit Co......._.._.No par 
5% conv. preferred 100 
United Carbon Co 
United-Carr Fast. Corp 
United Corporation. 
$3 preferred 
United Drug Co 
$4.75 preferred 
United Dyewood Cor 
Preferred 
United Electric Coal Cos_.._--~-- __$ 
United Engineering & Fdy 5 
United Fruit Co 
United Gas Improvement 
United Merch & Mfrs Inc 
5% preferred 
United Paperboard 


U S & Foreign Secur 
$6 Ist preferred..__...___No par 
U S Freight Co__._..-_---..--No par 
U S Gypsum Co 
7% preferred onde 
U S Hoffman Mach Corp 
512% eonv preferred 
U S Industrial Chemicals..__No par 
U 8S Leather Co No par 
Partie & conv el A--...._..No par 
Prior preferred 100 
U S Lines Co 1 
Preferred : 
U 8S Pipe & Foundry___---_------20 
U S Playing Card Co 10 
Us Corp 























Plywood 
U S Realty & Impt 
U S Rubber Co__ 
8% non-cum ist preterred__--100 


U'S Smelting Ref & Min__-~----- 50 
Preferred _50 











_U 8 Steel Corp No par 


Preferred 106 
U S Tobaeco Co__..---~----No par 
7% mnon-cum preferred -25 
United Stovkyards. Corp_.-_--—----- 1 
United Stores class A 5 


$6 conv preferred_.__..__.No pa 











: r 
Universal-Cyclops Steel Corp 1 
- Universal Laboratories Inc. 


Preferred No par 
Universal Leaf Tob..---.---No par 
8% preferred 100 


V 








. Vanadtum Corp of Am__.---No per 


Van Norman Co-_----- RRS deat We 





: Van Raalte Co Inc 5 


7% Ist preferred._._______--106 
Vertientes-Camaguey Sugar Co-6'% 
Vick Chemical Co. 5 
Vicks Shreve & Pac Ry 

5%: nori-cum preferred____.--100 





Vietor Chemical. Works 5 





Va-Carolina Chemical 

6% div partic preferred 
Va El & Pow $6 pref par 
Va Iron Coal & Coke 5% a-.-" 





. Virginian Ry Ca. 


6% preferred 





Vulcan Détinning Co_ 


Preferred Je 





2634 Apr 18 
5% May 9 


7 Jan 
42 Jan 
4% Jan 
10% Mar 
4542 Feb 
42 Feb 
3234 Apr 
14% Feb 
8% Feb 
17% Jan 
12% Jan 
50% Feb 
5% Jan 
92 Jan 
7 # £<Apr 
43 Jan 
4% Jan 
12. Jun 
32% Jan 
2 Jan 
1812 Mar 
13. Feb 
100% Jan 
25 Jan 
43% Apr 
8% Jan 
1742 Apr 
12% Jan 
3% Feb 
85 Jan 
8% Jan 
15% Mar 
21% Feb 
28% Jan 
100 Jan 
5% Jan 
68% Jan 
85. Jan 


51% Jan 
9% Feb 
76% Feb 
113. Feb 
109%4 Feb 
18% Feb 
93% Jan 
92'2 Feb 
26% May 17 


26% Apr 19 
100% Feb 24 
22% Apr 18 
102% Jan 19 
2044 May 4 
110 Mar 23 
61 May 5 
22 Jan 3 

1% Jan 
31% Apr 
12%2 Apr 
95% Jan 

6 Feb 
4542 Apr 

8 Jan 
264% May 5 
75%, Jan 12 
x1% Mar 9 
2842 Jan 19 
98%, Jan 3 

4 Feb 9 


7% Feb 10 
97%. Jan 4 
14% Jan 3 
70 . Mar 28 
170 Jan 10 

8¥2Jan 4 
42 Jan 7 
341% Apr 24 

5 Jan 19 
16% Jan 3 
110 Feb 10 

514 Apr 24 

8% Jan 25 
30% Apr 19 
405% Jan 3 
35% Apr 18 

1 Feb 2 
40 Feb 7 
130 Jan 13 


52% Feb 7 
70 Jan 6 
50% Apr 19 


x119% Jan 27 


22 . May 18 
44% Apr 26 
2% Jan 28 
2% Apr 5 
76 Jan 13 
145%, Jan 4 
3%Jan 4 
31 Jan 
68 Apr 27 
162 Mar 20 


17% Jan 4 

9%, Jan 4 
37. Jan 3 
116% Jan 28 
12% May 15 
41% Jan 25 
63% Jan 15 
70 ° Feb 11 
21% Jan 7 
4 Feb 4 
52 Feb 9 
113% May 5 
38% Feb 17 
38% Mar 20 
33 Apr 19 
102 Jan 4 
149 Feb 14 


33% Jan 5 
734 Mar 13 


85, Mar 6 
49 Mar 17 
6% Feo 11 
11% Jan 5 
50% Jan 10 
6% Mar 27 
35% Feb 23 
19% Mar 16 
11% Mar 18 
265% Mar 21 
20% May 19 
55% May 2 
9 Feb 16 
113 May 9 
8% Mar 20 
47%, Feb 23 
6% Feb lil 
134%Mar 8 
40% May 6 
3 Maris 
23% Mar 21 
154 May 19 
107 May 13 
29% Mar 14 
49% Jan 25 
9% Mar 17 
21% Mar 16 
14% Feb 24 
4% Mar 13 
94 Mar 22 
11 Mar 25 
17%. Mar 21 
24%, Apr 5 
32% Apr 5 
103%4 Apr 11 
842 May 5 
102 May 5 
105% Mar 13 


5942 Mar 28 
11% May 18 
8242 Jan 6 
116% Apr 14 
11353 May 15 
19% Mar 17 
109% May 3 
98 Apr 25 
28. Feb 9 


3012 Mar 13 
106 Jan il 
27% Mar 16 
113. Mar 25 
22 Jan 18 
113% Jan 14 
68 Jan 5 
26 Jan 21 
1% Feb 26 
365% Jan 25 
14% May 18 
100% May 16 
7% Jan 17 
57% Mar 13 


814% Mar 16 
2% Jan 3 
39% May 3 
104% Feb 21 
5% Mar 16 


10% Mar 18 
104% Mar 1 
21% Feb 17 
7 Jan § 
180 Mar i3 
12% May 8 
472 May 8 
39% Mar 13 
7 Feb 28 
23% Feb 26 
112 Feb 2t 
6% Mar 23 
912 May 18 


142% May 18 


58 Jan 11 
73 Jan 24 
55% Mar 16 
126 May 19 
24% Jan 24 
48% Feb 23 

3%2 Apr 29. 

3 Jan ¢4 
87% May 12 
17% Jan 6 

4% Jan 18 
36%4 Apr 10 
75 Feb 16 
169 Feb 25 


21% Mar 16 
11% Mar 17 
43344, May 12 
118% Apr 25 
13% Apr 24 
47 Mar §& 
73 Apr 3 
16 Ye May 17 
23% Feb 11 
5% Mar 24 
62% Mar 24 
117% Mar 21 
52 Mar 7 
39% Jan 15 
34%, Jan 6 
115 Mayi17 
154 Feb 28 


22% 
4% 


Feb 


35% July 
842 May 


8% Jun 
45 Apr 
5% Mar 
13% May 
53% July 
65% July 
41% July 
18 July 
13% July 
28% July 
14 Oct 
53% Dec 
8 July 
95 Oct 
95% Sep 
49 May 
6% May 
15 July 
345% Dec 
3 Mar 
26% Jun 
15% July 
103 4% May 
34% Mat 
50 July 
10% May 
25% July 
16% Apr 
4% May 
90 May 
9% May 
24% July 
34%2 July 
Oct 

Jun 

Jun 

Jun 


59 July 
11% Feb 
86% May 
x118 Apr 
114% Oct 
22% July 
102% July 
97 Oct 
282 Mar 


40 May 
114% Jun 
33% July 
22% May 
114 Jun 
69% Jun 
x26 Jun 

2% May 
35% Sep 
15% Sep 
96 Dec 

9 Jan 
66 July 
9% Jun 
35 Apr 
76% Sep 

2% Dec 
29% Dec 
100 Dec 

5% Apr 


13 4% May 
9942 Dec 
19 July 
75% Oct 
181% Apr 
10% Oct 
44% Nov 
x42% July 

7Y% Apr 
19% Apr 
114 Oct 

8% July 

9% Jun 
37% May 
42 July 
44% Jun 

3% May 
46% Sep 
130 Dec 


62 May 
74 Nov 


150 Nov 





Fer footnotes see page 2099. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 19438 
May 13 May 15 May 16 May 17 May 18 May 19 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per. share Shares Par $ per share $ per share $ per share $ per share 
"48! 50 48% 48! "491 50 50 50%, 50 50% 50 50 800 Wabash RR 4%2% preferred____100 40 Jan 3 59% Mar 13 24% Jan 40% Dec 
11} 11% ‘11% 11% 11} 11% *11% 11% *11%, 11% #411 11% 500 Waldorf System _..........- No par 10% Jan 19 12% Mar 8 7% Jan 11% May 
27% 27% 2742 27% 27% 273% 27 27% 27 27% 28 28 1,200 WS GI i aac citesseneresttickinnns No par 26% Apr 1 27% May 10 20% Jan 28%, July 
*105% 107Y *105% 107% 105%% 107% *105% 107% *105% 107% 106% 106% 100 4%2% preferred ............- 100 105% Mar27 106% Apri13 103 Feb 109 «= Jun 
*495_ 50% 50% 50% 51 51 *50% 51 50% 50% 50% 51 800 Walker (Hiram) G & W__-__No par 7 Feb 4 53. Mar 31 38% Jan 54% Oct 
"17% 18% “17% 18% *18! 18% "18% 18% 18! 18% ‘18% 18% gel Div redeem preferred... No par “% Jan 12 18% May 10 15% Jan 185% May 
8% 8% 8 8¥e 8 8 ¥e 8% 8% 8% 8% 8% 8% 7,400 Walworth Co__.-..-........ No par WM Jan 3 9% Mar 17 45% Jan 9% Jun | 
"10 10% *95_ 10% 10% 10% 10% 11 #934 10% *93, 10% 700 Ward Baking Co cl A__._._- No par 8 Jan 27 11% Mar 31 4% Jan 13. May 
1% 1% *13% 142 1% 1% 142 15% 1% 1% 1% 1% 700 CUNT Tin icighstnccctaticbistpietecipanianinkasiines No par 1% Feb 9 2 fr -3 5% Jan 2% Mar 
*57Y_ 58%, 57% 57% 5742 59 5958. 61% 60 62 58% 59% 3,000 OF Brelernea...n~ cciicntiisnens 50 45 Jan 27 62 Mayi18 26 Jan 56 July 
12 12 12 12% 12 12% 12% 12% 12% 12% 12y 12% 14,200 Warner Bros Pictures_....._.._-. 5 1142 Apr 24 14 Mari3 7% Jan 15% July } 
224% 23 *22'%2 23 *22%2 23 22% 23 22% 23 22%, 23 Bi wl Warren Fdy & Pipe._..__-- No par 22% Apr 19 245% Mar 22 22 Dec 32% Apr 
22% 23 *22%2 23 23 23 22% 23% 22% 23% 225% 23% 100 Washington Gas Lt Co__.-- No par 22% Apr 25 23% Jan 7 15% Jan 23% Sep 
16 16% *15% 16% "15% 165% 1642 16% 16% 16% 165% 165% 400 Waukesha Motor Co... 5 15% Apr 25 19% Jan 4 12% Jan 20% Dec 
25% 2534 2542 25% *25% 25% 25%4 26% 27 20 28 28 1,300 Wayne Pump Co._-...........--. 1 23 Jan 6 28 May 18 17% Jan 26 July 
1%, 7%, 7% 7% 7% 7% 7% 8 1% 1% Ve 2.500 Webster Hisenlohr_____._._. No par 6% Jan 3 8% Mar 22 2% Jan 8% July 
23 23 23 23 23 23% 22% 22% 22% 22% 22% 227 900 Wesson Oil & Snowdrift_____ No par 22% Jan 26 24% Mar 17 17% Jan 26% July 
81% 81} *80%@ 8142 80% 81% 8158 81% 80% 80% *go1 81! 300 $4 conv preferred__.......No par 77 Jan 6 83 Apr 5 69 Jan 79% Nov 
22% . 23 22% 23 22% 23% 22% 23% 23% 235% 23% 24 17.800 West Indies Sugar Corp._........l 1842 Feb 9 24 Mar 8 8% Jan 20% Dec 
88% 881 *87, 88% ‘8634 88% *87 8812 88% 88% *37 BBY, 240 West Penn Electric class A._No par 83 Jan 3 90 May 2 50% Jan 85 Aug 
“98 991 ‘97 99 4 98% 98%. 9834 9834 9834 9834 99 99 4 80 7% preferred__.s...........- = 9612 Feb 16 101 Jan 13 674% Jan 99 Oct 
*92 93 92 92 *91 92%, *91 921, 92 92% 92% 92% 130 O@ presetred... waencnc ceases 85% Jan 3 96% Mar 23 57 Jan 87% Oct 
115% 115% 115% 117 115% 116! ‘115% 116! 116 116 116 116 ¥ 220 West Penn Power 4%2% ofan 72100 113% Apr 1 117% Jan 10 109 Jan 119 § Jun 
*19 19} *18% 19% *19% 19% 18% 19% 19% 19% 19% 19% 1,800 West Va Pulp & Pap Co___.. No par 16% Jan 4 20% Jan 14 11% Jan 16% Oct 
*106% 107 *106% 107 ‘106! Ya 107 ‘106% 107 106% 1061 *106% 107 20 6@ preferred__....2.0.6..4..5. 100 103 Feb 1 107 Apr 4 103 Jan 110 Sep 
27% 27% 27% 27% 27 27Y 275% 27% 27% 27 x28 28 1,700 Western Auto Supply Co__._..--. 10 26% Apr 25 32% Jan 5 19 «Jan 31°32 Dec 
*3Y%e 4 3% 3% 7: 4\% 4% 4% 4 4 4% 4% 700 Western Maryland Ry _ -..--.. 100 3% Jan 7 5% Mar 22 2% Jan 6% Apr 
*10% 11% 11 11 “10% 11% 11% 11% 11% 11% 11%. 11% 900 4% non-cum 2nd preferred_._100 7% Jan 3 14 Mar 22 5% Jan 11% Apr 
44% 441% 44%, 45% 44% 45% 45% 45% 454% 457 453%4 45% 4.800 Western Union Teleg class A_No par 41 Feb 10 50% Mar 22 37% Oct 49% Oct 
25% 25% 25% 25% "25% 25% 2534. 26 25% 26 25% 25% 2.900 CRS Boren te stincwse No par 22% Jan 20 29% Mar 22 22 Nov 24% Dec 
22% 22% 22% 225% 225% 22% 224% 23% 23 235% 23% 23% 6,100 Westinghouse Air Brake_._.- No par 21 Apr 24 24% Mar 13. 15% Jan 24% May 
97% 97% 97% 98 98 98 975 98 98 98 Vs 9BY2 98% 2,700 Westinghouse El & Mfg_........_ 50 x91 Feb 7 99% Mar 21 81 Jan 100 July 
*130" 131 *130 131 131 131 *130 131 *130 131 *130 131 10 lst partic preferred____._..__ 50 127142 Mar 8 133. Jan 25 120 Jan 136 §8=6©Jun 
*31% 33% *31% 33% *314% 33% 33% 33% *321, 34 335% 335% 200 Weston Elec Instrument... 12.50 32 Jan 4 35 Mar 16 31 «Jan 40 July 
28% 28% *27V_ 28% ‘27% 28% *27Y_ 282 *O7 28 7 284 200 Westvaco Chlorine Prod_____ No Par 25% Jan 13 29 Feb 16 22% Nov 29% May 
"106% 106 106% 106% 106% 1061 10642 106% 106% 196% *106 106% 150 $4.50 preferred__.....-... No par 105% Jan 12 108% Feb 26 106% Jan 112% Jun 
*59%% 66 *60 66 *60 65 *60 65 *60 65 *60 65 Bn. Wheeling -& Lake Erie Ry... 100 59%2 Feb 19 67% Mar 22 52 Mar 60 Apr 
102 102 *101%4 102 *101%4 102 *101%4 102 10134 102 103 103 T60 5% % conv preferred__......_100 97% Jan 3 103. May 18 85 Jan 99 Oct 
22 22 22 22 22 221 22 22 21% 22 22 2214 2,000 Wheeling Steel Corp.._.__.. No par 0% Feb 7 22% Mar 16 “18 £=Jan 24% July 
71 71Y. *71 71 71% 71} 71% 72 "72a 73% 73 74 320 $5 conv prior pref.._.__._ No par 66% Jan 28 74 May 19 58% Jan 71% July 
*19 19% 19 19% *18% 193 19% 19% *18% 19% *18% 19% 400 White Dental Mfg (The 8 S)___-_20 36: Fee 7 20% Apr 19 15 Jan 20 Jun 
23% 235% 23% 23% 23% 235 23% 245 24% 224% 24% 24% 15,000 White Motor Co 1 20 Feb 7 24% Mar 8 13% Jan 22% Aug 
9% 9% 9% 9% 9% 99% 9% 9% 9%, 9% 9% 10 2,300 White Rock Min Springs_...No par 7¥4 Jan 24 11 Mar 23 3% Jan 10% July 
6% 63% 64% 6% 6% 64 642 6% 6% 6% 6% 6% 2,600 White Sewing Mach Corp_......-- 1 5 Jan 26 7% May 10 2% Jan 7% Oct 
14 79 *74 77 *72 77 “74 77 *75 77 *75 77 Baia $4 conv preferred____._- No par x64 Jan 24 78 May10 40 Jan 86 Apr 
625 26% *25 261 26 26 26% 26% 26 26 26 26 600 Prior preferred 20 24 Jan 27 26% May 17 x20'%2 Jan 27 Oct 
73, 8 8% 8% 8% 8% 84, 8% 83%, 83% 8% 85% 2,700 Wilcox Oil & Gas Co__-........-- 5 4% Jan 14 9% Apr 5 2% Jan 6% July 
1\%, 71 5/ TM 1%, 13% TV, 715%, 1V, W%y «8s BY, 8% 39,000 Willys-Overland Motors........_- 1 6 Feb 3 8% May 18 2% Jan 9% Jun 
13% 13% 13% 14 *13% 14 13% 14 14 14% 14% 14% 3,700 6% conv -preferréd__........_- 10 12% Jan 12 14% Apr 6 8 Jan 14% July 
8% B34 83%, 8% 8% 8% 834 9 8% 9 8% 9 5,700 Wilson & Co Inc__-......... No par 8 Jan 3 10 Mario 4% Jan 9% Sep 
84% 84% *84144 85 85 85 8442 84% 85 85 ‘8454 853 800 $6 preferred____......-..4 No par 80% Jan 4 8812 Feb- 16 57% Jan 86% Oct 
*11% 111 #411 11% “11% 11% 1l% 11% 11% 11% 11% 113 400 Wilson-Jones Co__.._..........- 10 10% Jan 5 12% Mar 9 9 Jan 1% Apr 
#121 es *121% —- 122 a *122 a *122 nye *122 ie ana Wisconsin. El Pow 6% pfd_...-- ae - ou “pees ek, ee 115 Jan 121 Dec 
£20 20' #20 20% “90 201% *20 20% 20% 20% 20% 20% 400 Woodward Iron Co 10 19% Apr 27 22% Jan 25 17% Jan 24% July 
37% 37%, 37% 37% 37% 38 37% 38 38 38% 38% 38% 5,000 Woolworth (F W) Co_z---..--_-- 10 36% Jan 3 39% Jan 22 30% Jan 42% July 
25% 25% 25% 26 26 26% 26% 26% 26% 27% 27 27% 4,100 Worthington P & M (Del).-_No vend 20% Jan 4 2842 Mar 16 16% Jan 25% Oct 
*101% 114 *101% 112 ‘101% 112 *101% 112 "101% 106 *101% 106 pee 7% preferred A 100 105 Jan 27 105 Jan 27 104 Dec 149 Sep 
*90 98 *90 98 *90 98 *90 98 *90 98 *90 98 Bie: 6% preferred B_../........... 100 94 Jan 12 96 Apr 28 100% Oct 134 Sep 
*62 63% *62% 62% 62% 62% 63% 63% x63% 64 64 64% 1,100 Prior pfd 442% series___.____ 100 47%, Jan 5 64% May 19 44% Jan 54 Jun 
*63%4 65 *63% 65 *63% 6512 *64 66 *64 6614 65 65 100 Prior pfd 442% Conv series___100 49 Jan 5 65% May 11 46 Jan 57% Jun 
*78 81 *79 81 *78 8042 *78 80% *78 8042 78 78 10 Wright Aeronautical___...ccNo par 78 #May 19 8742 Mar 14 18% Dec 108 Apr 
66% 66% 65% 6542 *65 66 Ya *65 664 x64 64 *64 66% 300 Wrigley (Wm) Jr (Del)__-_No par 58 Apr 26 70 Jan 12 58% Jan 70% Sep 
Y 
“291, 30% *29% 30% "291%, 30% 30% 30% 30 30% 30% 31% 1,600 Yale & Towne Mfg. Co__..-.-.-.25 272 Mar 6 31% May 19 21% Jan 31% Sep 
9% 9%, 9% 9% 95% 95% 9% 9% 95%, 934 9% 10 2,000 bf: Seo. |, EERE eee Ce ee ee eae 1b 1 9% Apr 25 11% Jan 31 oer tie pe hone 
16% 16% 16% 16% 16% 16% 165% 16% 1634 16% 16% 17 1,700 Young Svring & Wire___-___ No par 14% Jan 3 17% Mar 8 7% Jan 17% July 
34% 34% 344% 35 35 355% 35 35% x34%4 35 34% 35 4,900 Youngstown Sheet & Tube__No par 33% Apr 19 38% Mar 16 30 Jan 41% July 
99% 99% 99 99% 99% 995% 100 100 100 100 100 100% 480 5%% preferred series A______ 100 96 Jan 6 101% Feb 3 82 Jan 98 Nov 
141% 145% 145% 14% 145, 14% 14% 15 14% 14% *15, 15% 1,500 Youngstown Steel Door__-_-_ No par 13 Jan 3 16% Mar 16 9% Jan 16% Jun 
3644 36% 36 36% 36% 36% 3642 36% *3634 37% 37% 37% 1,500 Zenith Radio Corp__..__...No par 33% Jan 3 39% Mar 16 19% Jan 37% July 
*5 5%, 5% 5% 5% 5% 5% 5M% 5% 5% 5% 5% 2,800 Zonite Products Corp 1 3% Jan 19 556 Apr 17 2 Jan 4% May 
*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
a === = 
T tions at the New York Stock Exchange Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 
Daily, Weekly and Yearly ally, Weexly and fear 
Stock 
Stocks, Railroad United States Total teacher Bonds (Par Value) 
Number of and Miscel. Foreign Government Bond ; of Foreign Foreign 
Week Ended May 19, 1944 Shares Bonds Bonds Bonds Sales Week Ended May 19, 1944 Shares) Domesxtio Government Corporate Total 
Saturday 220,110 $2,543,900 $217,000 $5,100 $2,766,000 Saturda 50,670 $212,000 cee: .. chee $219,000 
Monday 337,030 4,747,900 385,000 ——-..- 5,132,900 Mondas. 113,890 392,000 4,000 $11,000 407,000 
Tuesday 536,080 6,482,400 376,000 31,500 6,889,900 Tuesday__- 119,070 456,000 SOO Ages 485,000 
Wednesday Fests 817,570 8,711,000 230,500 3,000 8,944,500 Wednesday__ 174,805 488,000 21,000 15,000 524,000 
Thursday. 944,470 11,914,300 264,000 604,000 12,782,300 Thursday 173,190 603,000 25,000 2,000 630,000 
Priday 789,300 12,151,900 279,000 5,000 12,435,900 Friday ie 184,575 529,000 25,000 23,000 577,000 
Total Pe 3,644,560 $46,551,400 $1,751,500 $648,600 $48,951,500 Total 816,200 $2,680,000 $111,000 $51,000 $2,842,000 
i F yee Week Ended May 19 Jan. 1 to May 19 
Week Ende ay an, o May 
tne — —_ — Btocks—No. of shares Pog = 1 bo: os 22 Pravgorck 34 ont 292 
Btocks—No. of shares ; 3,644,560 6,133,090 86,662,044 141,302,149 ae SS ee — eke eg 
Bonds Bonds 
U. 8. Government. $648,600 $110,950 $2,994,300 $1,209,200 Domestic. $2,680,000 $3,925,000 $74,236,000 $95,159,000 
Poreign 1,751,500 2,119,000 42,484,500 56,081,700 Poreign government. 111,000 596,000 3,603,000 6,466,000 
Railroad & industrial 46,551,400 59,593,100 1,225,378,900 1,636,505,200 Foreign corporate 51,000 67,000 427,000 435,000 
. Total $48,951,500 $61,823,050 $1,270,857,700 $1,693,796,100 Total $2,842,000 $4,588,000 $78,266,000 $102,060,000 




















Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Somes & Co.: 
Stocks nds- 














: 30 20 18 Total 16 First 10 Total 

Indus- Rail- Utili- 65 Indus- Grade Grade OUtili- 40 

Date— trials road¢ ties trials Rails ties 

re EE. sebint tianincincls 138.60 38.62 22.50 49.42 106.81 107.93. «80.46 110.75 101.49 
Wee Binsin. 138.60 38.70 22.58 49.46 106.94 108.05 80.62 1106.75 101.59 
pe SERRE ed 138.41 38.91 22.60 49.49 106.91 108.09 80.79 110.84 101.66 
| OS y eee 138.99 39.40 22.75 49.81 107.00 108.23 81.31 110.88 101.86 
|S ie RR 139.20 39.48 22.78 49.89 107.08 108.45 81.84 110.91 102.07 
sl es an ‘a Ss 139.34 39.43 22.90 49.94 107.00 4 81.71 110.88 102.07 
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Bond Record «» New York Stock Exchange 
WEEKLY - 


NOTICE—Prices are ‘“‘and interest”’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
RANGE FOR WEEK ENDING MAY 19 


ALICE SP I A PAI: ETE RTE Ne tS RRR Te TSS RRR cS A ES i I GRR MPO RIE EA EAE 


Friday Week’s Range 





































































































New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
‘ ms Period Sale Price Bid & Asked Sold January 1 
U. 8S. Government Low High No. “a Lert Ry 
Treasury 4%5s 1947-1952 4-0 ta *111.7 111.9 Z : . 
Selncary 4s 1944-1954 J-D = *102.2 102°4 _ 102.28 102.29 
Treasury 3%s- 1946-1956 M-2 *105.20 105.22 105.23 106.9 
7easury 31468... 1946-1949 J-D *105.4 105.6 105.4 105.18 
Treasury 3%eS és 1949-1952 J-D ore *110.18 110.20 ais 100.19 100.19 
Sreasury 38..........-_-..1.++ 1946-1948 J-D *104.28 104.30 sc5 poe ES eae 
Teessury 36.......-----—.+-—- 1951-1955 M-S ss *111.8 111.10 ‘| rn 
Treasury 27%s 1955-1960 M-S s *111.27 111.29 931-80 112:5 
Treasury 2%s-.---------~~-- 1945-1947 M-S 102.28 102.28 1 102.28 103.11 
Treasury 2348..------------- 1948-1951 M-S : *106.22 106.24 _. 106.24 106.24 
Treasury 2348. .~--------.~~- 1951-1954 J-D a *109.14 109.16 — 109.3 109.12 
Treasury 2%s——----------~-- 1956-1959 M-S *111.6 111.8 <2 “$39 - 211.11 
Treasury 2%8--------~------ 1958-1963 J-D *111.4 111.6 = St Bd 
Treasury 2%s--------------- 1960-1965 J-D ~ e111.8 e111.8 2 A1LL2. 1126 
Treasury 242s - 1945 J-D et *103.5 103.7 _. 103.9 103.9 
Treasury 242s. _------------------ 1948 M-S S *106.19 106.21 _. 106.24 106.24 
Treasury 242s 1949-1953 J-D wee *107.3 107.5 _ 106.16 106.18 
Treasury 242s. ---.----~---- 1950-1952 M-S oy *107.19 107.21 tt: LES Ce 
Treasury 24s 1952-1954 M-S e103.31¢e103.31 24 103.31 104 
Treasury 242s 1956-1958 M-S se *103.20 103.22 x SSS 15-92 
Treasury 2%s —-------~----1962-1967 J-D *100.12 100.14 _. 100.14 100.17 
Treasury 2448 ~------------- 1963-1968 J-D S 100.2 100.2 600 100 100.5 
Treasury 2%2S---------- June 1964-1969 J-D Fe 100 100.2 2 100 100.5 
Treasury 24s ~-------- Dec. 1964-1969 J-D 100.1 100.1 1 100 100.6 
Treasury 24s -------------- 1965-1970 M-S 100.2 100 # 100.2 il 100 100.7 
Treasury 2%s—.-.—..--_--...-- 1967-1972 M-S ibe *100.14 100.15 — 100.9 100.18 
Treasury 2%s 1951-1953 J-D Bae *106.25 106.27 _. 106.9 106.9 
Treasury 2%s 1952-1955 J-3 ee *101.29 101.31 ee 
Treasury 2%s 1954-1956 J-D *107.6 107.8 an is WARE sere ee 
Treasury 2%s --~----------- 1956-1959 M-S ane *100.8 100.10 is 100.2 100.11 
Mpenely Bia cnet 1947 J-D ke *104.9 104.11 5 Ee ol 
Sreaeury -24.............-- Mar 1948-1950 M-S us *102 102.2 aT 26733 
Treasury 28.------------ Dec 1948-1950 J-D re *104.23 104.25 _. 1048 1048 
Treasury 2s..----------- Jun 1949-1951 J-J3 th *101.23 101.25 saat Ba ae ae 
ressusy 38. e en Sep 1949-1951 M-S he *101.18 101.20 aS RT 
Treasury 2s----~-------- Dec 1949-1951 J-D fits *101.15 101.17 _. 101.8 101.19 
Yreasury 2s......----- March 1950-1952 M-8 an *101.8 101.10 _. 101.6 101.9 
Treasury 3s_......-..---- Sept 1950-1952 M-S — 100.31 100.31 5 100.21 100.31 
Treasury 2s ..-------------- 1951-1953 M-S 26 100.14 100.14 1 100.5 100.17 
Treasury 2s 1951-1955 J-D se *100.16 100.18 Bi 4 eet eee 
Treasury 2s 1953-1955 J-D ss *105.6 105.8 aa Sa Saag 
Treasury 1%s------------ June 15 1948 J-D Oe *101.9 101.11 2 S9GRR -201-11 
Federal Farm Mortgage Corp— 
3s 1944-1949 M-N E53 ee sh -. 100.28 100.28 
Home Owners’ Loan Corp— 
l%s series M___---------- 1945-1947 J-D “oa *100.30 101 se Rein! tee a 
New bag City 
si nification Issue— 
he Dekeucans Stock 1980 J-D oak e109%4 110 130 108% 110% 
Foreign Securiti 
WERTHEIM & CoO. 

Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Govt. & Municipal 

Agricultural Mtge Bank (Colombia)— 
AGtd sink fund 6s 1947 F-A es *56 ais Sis 53 55 
AGtd sink fund 6s. 1948 4-O 2 56 56 1 50% 56 
Akershus (King of Norway) 4s_-.-1968 M-S z *64%, __ aye a ae 
AAntioquia (Dept) coll 7s A------ 1945 J-J 23 Ye 21% 23% 38 17 23% 
SExternal s f 7s series B__-----1945 J-J cif 23 23 8 17 23 
AExternal s f 7s series C__----- 1945 J-J we 21% 23 5 17 23 
AExternal s f 7s series D__-----1945 J-J 23 22 «(23 18 17 23 
AExternal s f 7s 1st series_____1957 A-O eae 20% 20% 9 1656 20% 
AExternal sec s f 7s 2d series_._-1957 A-O 20% 20% 20% 5 16% 20% 
AExternal sec s f 7s 3rd series._1957 A-O eas *183_ 23 nee 16% 20 
Antwerp (City) external 5s__---- 1958 J-D 59 59 «59 1 56% 60 
Argentine (National Government)— 
8 f external 4%s 1 M-N 100% 100 100% 32 98% 100% 
8 f conv loan 4%s 1971 M- MES 95% 96 17 92 96 
8S f exti conv loan 4s Feb______-1972 F-A 90% 90% 91% 93 82% 91% 
S f extl conv loan 4s Apr______- 1972 A-O 90% 90% 91% 76 82% 91% 
Australia (Commonw'lth) 5s of '25_1955 J-J 95% 95 95% 87 92 95% 
External 5s of 1927_.-..--~--~- 1957 M-S bias 943%, 95% 32 92 95% 
External g 4%s of 1928_...----- 1956 M-N 90 89% 90% 53 88 90% 
Belgium external 6%28----_-_-----1949 M-S Sin 10042 100% 2 100% 101 
External s f 6s 1955 J-J aie *100% 102 pes 100% 101 
External s f 7s 1955 J-D so *101 nae RE 101 102% 
$4Brazil (U S of) external 8s____-1941 J-D 58% 58% 59 39 50 59% 
AExternal s f 6¥%s of 1926____-_1951 A-O 56% 56 56% 27 47% 57 
AExternal s f 64s of 1927_---_-1957 A-O 56 56 56% 16 47% 57% 
Avs (Central Ry) 1952 J-D 58% 58% 58% 6 49V%_ 59% 
Brisbane (City) s f 5s 1957 M-S oe *93 96 _% 92 96 
Sinking fund gold 5s 1958 F-A a, ex ---96 ne 92 8696 
Sinking fund gold 6s. 1950 J-D eae *100 ner ae 95% 100 
Buenos Aires (Province of)— 
46s stamped 1961 M-S one *93 a wae 95 95 
External s f 4¥%-4%s_---_______1977 Mu-S 80 80 80% 39 72 81% 
Refunding s f 4%-4%s________-1976 F-A Mt 0 8012 12 72% 80% 
External readj 4%-45¢s__._..__-_1976 A-O wag 19% 80% 85 73% - 80% 
External s f 4%2-4%s 1975 M-N 81 81 83% 15 73% 83% 
3% external s f $ bonds____.-_- 1984 J-J bea 58 58 8 50 58 
Canada (Dom of) 30-yr 4s__.__.__1960 A-O 110 109% 110 24 108%. 110% 
25-year 3%s 1961 J-3 106% 106% 106% 4 104% 106% 
30-year 3s 1967 J-J 103% 103% 103% 20 101% 103% 
30-year 3s 1968 M-N jn 103 ¥s 103 Ye 2 101%" 103% 
2%s Jan 15 1948 J-3 aii 102% 102% 5 102% 103% 
3s Jan 15 1953 J-I3 ge 104% 104% 6 103% 104% 
3s Jan 15 1958 J-J pore *105% 105% Seale 101% 105% 
ACarlsbad (City) 8s 19564 J-J ee 30 30 1 18 30 
AChile (Rep) External s f 7s_..__1942 . M-N Rican *18% 19% a 18 19% 
47s assented 1942 M-N = 16% 17% 3 16% 19 
AExternal sinking fund 6s___.__1960 A-O ices *18% 19 ky 18% 19% 
46s assented 1960 4-0 17 16% 17% 61 16% 19% 
AExtl sinking fund 6s._._...-Feb 1961 F-A ‘eke 18% 18% 1 17% 19% 
&s assented F-A 17 16% 17 14 16% 19% 
ARv external s f 6s_._._._..0cdJan 1961 J-J adi *18% _- Pi 17% 19% 
A@s assented___.__.......Jan 1961 J-J 17 16% 17 26 16% 19 
Extl sinking 6s 1961 M-8 Be: *18% __ on 18% 19% 
A6s assented Sep 1961 ¥-8 16%ceti16% 17% 21 16% 19 
A¥xterna] sinking fund 6s.___.___1962 A-O ‘ce -. VVO#18% ate 19 19 
46s assen 1962 A-O ~“L 16% fee@ll6é’% 17 10 1642 191 
Door y 9 Vy 
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BONDS Friday Week’s Range 



























































New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
; Period Sale Price Bid & Asked Sold January 1 
Chile (Rep) (Continued)— Low High No. Low High 
oExviernal sinking tund 6s__.-. 1963 M-N *18% 19 19 
46s assented___ Seicks 1963 M-N 17 17. #17 1 16% 19 
AChile Mortgage Bank 6%s___--__ 1957 J-D *16% 164% 18% 
46%5 assented_____________ 1957 J-D : 16 16% 18 16 18% 
ASinking fund 6%s_.._-__-_-__ 1961 J-D oo 17 17 1 17 18% 
A6%s assented a -1961 J-D 16% 16 16% 22 16 1812 
AGuaranteed sink fund 6s... __ 1961 A-O *16% 17% 18 
AGE GENTOO iia nce 1961 A-O 16 16% 20 16 18% 
AGuaranteed sink fund 6s______ 1962 M-N 16% 17% 18% 
ee SS ER 1962 M-N 16% 16 16% 30 16 18 
4Chilean Cons Munic 7s_......___ 1960 M-S 16% 16% 
A7s assented 1960 M-s *15% 1534 a 15% 17% 
AChinese (Hukuang Ry) 5s8__.____1961 J-D 17% 173 “9 17% 20% 
wre | (Republic of) — yi 
A6s of 1928 Oct 1961 A-O 5 65} 2 57} 6542 
re he. 5 ES aa Jan 1961 J-J + A 64% 3 57% 6412 
3s external s f $ bonds_________1970 A4-O 47% 46 48 57 39% 48 
AColombia Mtge Bank 6%s_______ 1947 A-O wk *38 ees a 34 3742 
ASinking fund 7s of 1926_______1946 M-N 40 40 40 2 34 40 
ASinking fund 7s of 1927_______ 1947 F-A : 40 40 1 36 40 
Copenhagen (City) 5s_.....______ 1952 J-D 65% 65% G6% 14 59%4 68 
25-year gold 4%s___________.___1953 M-N 62% 62% 62% 2 5742 65% 
ASCosta Rica ‘Rep of) 7s__.______ 1951 M-N ea 25%. 26% 11 21 27 
Cuba (Republic of) 5s of 1914_____ 1949 M-S *105% 108 sp od 1035% 105% 
External loan 4%s__.__________ 1949 F-A 105 105 15 104'4 105% 
4%s external debt_.......______ 1977 J-D 105 105 1 100% 107% 
Sinking fund 5%s_____________ 1953 J-J “i *107 mJ 104% 112% 
4Public wks 5%s__.___--______ 1945 J-D 149 149 35 139% 149 
ACzechoslovakia (Rep of) 8s ser A_1951 A-O "63M 59% 6542 
4 Sinking fund 8s series B______ 1952 A-O *62Y%e __ 59% 65 
§$ADenmark 20-year ext] 6s____.__ 1942 J-J 76 74144 6 16 69 80% 
External gold 5%s_.._.________ 1955 F-A 15 l’e 6% 71% 78% 
External gold 44%s______________ 1962 A-O *70 14% 67% 75 
§ADominican Rep Cust Ad 5'%4s__.1942 M-3 - *885% t aid ui 
§Alst series 54s of 1926_______ 1940 A-O ; wt a 86% 90 
§A2d series sink fund 5'2s_____1940 A-O "88% __ “ial ES pate 
Customs Admin 5%s 2d series___1961 M-S 93% 93% 1 85 93% 
5¥es Ist series Lies 1969 A-O 885% 88% 2 84 92% 
See 24 serieg_.....________-_ 1969 A-O as Re : zy me 
AEstonia (Republic of) 7s________ 1967 J-J ae: “30 8« 35 ut? 30 34% 
Finland (Republic) ext] 6s_..._.- 1945 M-S Mi *881Q __ se 90 99% 
French Republic 7s stamped_______ 1949 J-D pes *103% __ ee 103% 103% 
7s unstamped 1949 Rae ey * 100 i 101% 102 
Greek Government— 
47s part paid 1964 aia 20% 20 20% 2 164% 20% 
BGs part §esG...4 i... 1 site ae *18 19 i 16 19% 
Haiti (Republic) s f 6s series A__.1952 A-O 8612 86% 86% 3 75 V4 6 Ye 
Helsingfors (City) ext] 6%s_______ 1960 A-O ne a é it 62% 62% 
Irish Free State ext] s f 5s__.___.___:$60 M-N *9554 99 a 95% 99% 
AJugoslavia (State Mtge Bk) 7s___1'57 A-O "16 17 12% 17 
AMedellin (Colombia) 6%s__---.- 1954 J-D . 23% 23% 2 1634 23% 
Mendoza (Prov) 4s readjusted_____ 1954 J-D ae? *96 9742 Ss 8942 SB 
Mexican Irrigation— 
44%. stamped assented________ 1943 M-N = weg ee: Batz 11% 11% 
AAssented to Nov. 5, 1942, agree eins put 10% 10% 
A4Mexico ‘US) ext] 5s of 1899 £___1945 Q-J *18% __ ae: par. 
4Assenting 5s of 1899 __________ 1945 Q-J se *17 17 17% 
AAssented to Nov. 5, 1942, agree moritincole el5 e15 2 14% 14% 
AAssentine 4s of 1904... ____1954 J-D il 11 1 11 11% 
AAssented to Nov. 5, 1942, agree piaipas *10% 10% Pr. 9% 10% 
AAssenting 4s of 1910__._ _____1945 J-J *14% 17 es 14% 15% 
AAssented to Nov. 5, 1942, agree Ceres ea *13 14% 3 13% 
$ATreasury 6s of 1913 assent___ 193% J-J xt *17 he 18% 18% 
AAssented to Nov. 5, 1942, agree a iS. *16 1814 4 16% 17 
Minas Geraes (State)— 
ASec external s f 64%2s__________1958 M-S ste *34%, 35% acs 32 36 
ASec external s f 6%s__-.----__ 1959 M-S 35 35 2 32 36 
AMontevideo (City) 7s___...__----1952 J-D e *98 103 ee 92 100 
46s series A : 1959 M-N a *98 te meet 89 982 
New South Wales (State)— 
External s f 5s 1957 F-A ie 941% 95 4 93% 97 
External s f 5s 1958 A-O *95 96 eit 93 97% 
Norway external 6s_____._..______1944 F-A *100 ree iis 100 100% 
External sink fund 4%2s________ 1956 M-S = 98 98 1 98 98% 
External sink fund 4%s___-_-__ 1965 A-O 98 98 98 24 96 98 
4s sink fund extl loan 1963 F-A 96 Ya 95% 96% 7 94 96% 
Municipal Bank extl s f 5s_.___.__1970 J-D a *87 ia oe 88 88 
Oslo ‘City) sink fund 4%s_____--_ 1955 4-O nae 83% 83% 1 83 85 
4Panama (Rep) ext] s f 5s ser A_1963 M-N oo *94 Na res nen i 
4Stamped assented 5s____.____1963 M-N an 9442 94% 2 87 9414 
Stamp mod 3%s ext to__.---- 1994 J-D Aon 94 96 12 88% 96 
Ext sec ref 31¢s series B________1967 M-S ae *104% __ soe 104% 105% 
APernambuco (State of) 7s___..._1947 M-S 35% 35% 35% q 31% 36% 
APeru (Rep of) external 7s__---~.- 1959 M-S 23% 23% 24 25 16% 25 
ANat loan extl s f 6s 1st ser____1960 J-D 22% 22 23 134 16% 24% 
SNat Loan ext] s f 6s 2d ser___.1961 A-O 22% 22 22% 95 17 244% 
§APoland (Rep of) gold 6s____---- 1940 A-O ae *26 es i: a Rad 
A4es assented 1958 A-O sods 10 $7.3 sé 11% 26% 
AStabilization loan s f 7s__----- 1947 A-O Saad *30 36 228 30 32 
A4%s assented 1968 A-O ict *121%2 25% sua 12% 26 
AExternal sink fund gold 8s__..1950 J-J3 ms 30% 30% 2 14 30% 
A4%s assented 1963 J-J 25 25% 26 21 12 2642 
APorto Alegre (City of) 8s____-__-1961 J-D ays "38%, 42% P- 36 39% 
AExternal loan 7%s_-------~--- 1966 J-J ava *36 <r wut 34 37% 
APrague (City of Greater) 7%s--.1952 M-N ae me is ‘ 50% 50% 
Queensland (State) extl 6s___.___..1947 F-A we 102% 102% 15 1004 103 
ARio de Janeiro (City of) 8s__...1946 A-O i 3842 38% 1 35 41% 
AExtl sec 618 1953 F-A 33% 33% 34 23 30 34% 
Rio Grande do Sul (State of)— 
A8s ext] loan of 1921 1946 A-O es 41% 41% 4 39 4254 
46s external sink fund gold__-__ 1968 J-D 33% 334% 33% 4 29 3412 
As external loan of 1926__._..-1966 M-N pet 36% 36% 5 34 37% 
4%s municipal loan 1967 J-D 36% 36% 36% 5 4 3714 
Ganta Fe external sink fund 4s____1964 M-8S pa 88% 89 22 81% 89 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 19 





BONDS 
New York Stock Exchange 


ASao Paulo (City of Brazil) 8s__..1952 








O6%es ext] secured s f__..-..~.. 1957 
$ASan Paulo (State) 8s_.___-.--- 1936 
48s external 1950 
As extl water loan... ...-_ 1956 
46s ext] dollar loan 1968 
$ASecured s f 7s 1940 





Berbs Croats & Slovenes (Kingdom)— 
48s secured external__......-._ 196 





4e sertes B sec exti_._.._..._._.___.._. 1962 
ASilesia (Prov of) extl 7s__._-_-~_ 1958 
44%s assented 1958 
Sydney (City) s f 5%es_.---------- 1955 
OS Uruguay (Republic) exti 8s__.__- 1946 
AExternal sink fund 6s__-_.-.-~- 1960 
AExternal sink fund 6s__. —--~- 1964 
3%s-4-44%es (8 bonds of 1937) — 
External readjustment____..-- 1979 
External conversion... 1979 
3% ~4 9-4 ty |) ee 1978 
4-4%-44es ext] readjustment____1978 
2%es ext) readjustment____...-.. 1984 
SWarsaw (City) external 7s_..~~- 1958 
A618 GRRE ae eee mewn 1958 


Railroad and Industrial Companies 
tAbitibi Power & Paper— 





§$A5s series A plain-.-----...~~ 1953 
NE aii Gs has cnintioncaemetin 1953 
Adams Express coll tr gold 4s_____ 1948 
Coll trust 4s of 1907_._.--.---.. 1947 
10-year deb 44s stamped_______ 1946 
Alabama Great Southern 3%s____1967 
Aiabama Power list mtge 34es____1972 
Albany Perfor Wrap Pap 6s___.-__1948 
6s with warrants assented_____- 1948 
Albany & Susquehanna RR 3'%s-_-__1946 
ae TORUIOINE... 5g ac nti 19468 
Alleghany Corp— 
5s modified___ ~.1949 
ee IE cola ditkings snatched 1950 
BES IG ss. iccdete wm scnmdegeinnes 19350 
Alleghany & West Ist gtd 4s_._____19938 
Alliea Stores Corp 442s debs_.-.-- 1951 
Am & Foreign Pow deb 5s__--_---_ 2030 
Amer I G Chem conv 5'%s_-----..- 1949 
Am Internat Corp conv 5'2s______1949 
American Telephone & Telegraph Co.— 
Sing GOROMCUIEE. nb cincwmmnsinane 1961 
8 Sa ae RER A Se ene 1968 
3s conv debentures_____-_-_-—._..1956 
Amer Tobscco Co deb 3s_._---.-- 1962 
Am Wat Wks & Elec 6s series A_._1975 
AAnglo-Chilean Nitrate deb___---- 1967 
Ann Arbor ist gold 4s_______----- 1995 
Ark & Memphis Ry Bdge & Term 5s 1964 
Armour & Co (Del) 4s B___------- 1955 
lst sink fund 4s series C (Del)_1957 
7s income debentures______.-.--1978 
Atchison Topeka & Santa Fe— 
Ni, cae esmhenbemarrei cen 1995 
Adjustment gold 4s___-_-------_ 1995 
DORON B6 on. wisn wadieniandion 1995 
Conv gold 4s of 1909_.__-__---- 1955 
Con¥ 48 OC 29006. dc i ene nseceis 1955 
Conv gold 4s of 1910_-_..--.--- 1960 
Trans-Con Short L Ist 4s__-_---~- 1958 
Atl Knox & Nor list gold 5s____-__1946 
Atlanta & Charlotte Air Line Ry-— 
ist mortgage 3°45... .-....-.--.-- 1963 
Atlantic Coast 1st cons 4s____July 1952 
General unified 44s A_.---~.--- 1964 
L & N coll gold 4s___-_-~__- Oct 1952 
Atlantic & Danville Ry list 4s_-_--- 1948 
Second mortgage 4s_....----~.-— 1948 
Atlantic Refining deb 3s._....._._..1953 
Baltimore & Ohio RR— 
lst mtge gold 4s___.-.___ __July 1948 


Stamped modified bonds— 
lst mtge gold (int at 4% to 


Oct 1 1946) due______~ July 1948 
Ref & gen ser A (int at 1% to 

Dec 1 1946) Gue_._-__.---- 1995 
Ref & gen ser C (int at 1%% 

to Dec 1 1946) due__-.---_- 1995 
Ref & gen ser D (int at 1% to 

Sep 1 1946) due___.--.----~- 2000 
Ref & re ser F (int ait 1% to 

Sep 1 1946) due_____-.---+.1996 
AConv Zo Nia SERIE Feb 1 1960 


Pgh LE & W Va System— 
Ref gold 4s extended to___.1951 
S’west Div Ist M (int at 34% 





to Jan 1 1947) due____--_-.1950 
Toledo Cin Div ref 4s A__..---.- 1959 
Bangor & Aroostook RR— 
Con ref 4s. 1951 
4s stamped__._-__-..------.- 1951 
Battle Creek & Sturgis lst gtd 3s__1989 


Beech Creek Extension ist 3%s_---1951 
Bell Telephone of Pa 5s series C- __1960 





Beneticial Indus Loan 2%s_------ 1950 
2%s debentures__...----------- 1956 
Beth Steel 34s conv debs_.._----- 1952 
Consol mtge 3%s series F_.----- 1959 
Consol mtge 3s series G__------ 1960 
Consol mtge 3%s series H_----- 1965 
Big Sandy lst mtge 4s__-_-----~--- 1944 
Boston & Maine ist 5s A C_----..-- 1967 
lst M 5s series II__-------~----- 1955 
ist gold 4%s series JJ__--~-~-~- 1961 
ist mtge 4s series RR_---~--- 1960 
AlInc mtge 4%s ser A_----- July 1970 
tABoston & N Y Air L Ist 4s.---- 1955 
Bklyn Edison cons M 3%s_-------- 1966 
Bklyn Union El 1st gold 5s_..--~- -1950 
Bklyn Union Gas 1st cons gold 5s.1945 
ist lien & ref 6s series A_------~ 1947 
* Debenture -gold 5s 1950 
1st lien & ref gh series B_..----- 1957 


Buffalo Gen Elec 4 
Buffalo Niag Elec 3%s series C__.1967 
Buffalo Rochester & Pgh Ry— 
Stamped . modified the 0 at 
3% to May 1, 1947) due__---- 1957 
tBurlington Cedar Rap & Nor— 











$Alst & coll 5s. 1934 
ACertificates “. deposit ----——-__- 
Bush Terminal am @ 1952 
Consolidated 1955 
Bush Term Sides’ 5s gtd___-.-.- --1960 


California Elec Power 3%5___--.. 1968 
California-Oregon Power 48___.--.1966 
Canada Southern cons gtd'5s A_..1962 





Interest 
Period 


M-N 
M-N 
J-J 
J-J 
M-S 
J-J 
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= 
‘ 


RSSESER 
ase 2oe, 


w 


J-D 
M-8S 


M-S 
F-A 


M-N 


J-J 
J-J 


J-J 
J-J 
J-D 


A-O 
A-O 
J-D 
A-O 
A-O 
J-J 
F-A 
F-A 
J-D 
M-S 
M-N 
A-O 


M-N 
F-A 
M-N 
F-A 
M-N 
M-N 
J-D 
M-N 
F-A 
J-D 


Friday Week’s Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


17 


95% 
90 


71 


110 
110 
117% 
10334 
109 42 
69 


89 


92 

50% 
54% 
49% 


50% 
3734 


81% 


72 
80% 


55% 


2556 
25% 


80% 


103% 
102% 


Low High 
3842 38% 
33% 33% 
*40 50 
42% 43% 
*36% 39 
*35%e 37 
61 61% 


165% 17 
#1534 , 
*17 25 

21% 21'2 

95% 95% 
*88 ee 

90 90 
*87 Foie 


71 71% 
*64'2 68 
*64%2 65 
70% 71 
*62 a 
*15 1942 
18 18% 


*72 73 
71% 72 
103% 103% 

103 103 
104% 


*104% 


108 108 
955, 96 
*96% 67 
102% 


102% 103 
100%% 10258 
9942 10242 
78 78 
106 106 
9342 94% 
103% 10342 
105,% 105% 


109%2 110 
109%4 110 
116 117% 
103%4 104% 
109 109% 
68°4 69 
8672 86% 


*104 


106 106% 
106 106% 
114% 115% 


121%4 12242 
110 110 
1095 110 


*110%4 
*110% 
*105 


111% 
110% 
113 113 


106%. 1062 
100 =101%4 
86% 88% 
102% 103 
40% 42% 
34% 35% 
105% 10552 


86% 89 


89% 92 

48% 50% 
52% 54%4 
48% 49% 


49 50% 
3642 38% 


7856 81% 


70% 72% 
78 80'2 


85% 86 
86 86 
*$2% —- 


100%2 10012 
128 Y%4 128% 
101 101 
101 101 
106 106% 
105% 106% 
102% 102% 
105% 106 

? 103 


98% 98% 


*103%e 104 


*96 100 
8812 
5734 59 
51% 52% 

108% 109 %4 


*102 4s 


103% 103% 
111% 112% 
101% 102 
104% 105 
lll 111% 


5342 56 


25% 26% 
25% 26 

93 93 
80%2 81 
90% 93 


103% 103% 
108 108 
101% 10242 


Bonds 
Sold 


! ! 
[ i 


ita 
ii © 


164 
257 
241 


133 
406 


115 
238 


21 
1 
20 


Range Since 


January 1 


Low 


109 

6812 
103 

10042 
103% 
103 42 
107% 
89% 
8942 
101 

100% 


99 
91 
87 
67 
104% 
86% 
103 
105 4s 


10742 
108 
115% 
103 Ye 
107 
63 
76% 
102% 
105 
105% 
112% 
118% 
106 4 
10642 
109% 
109 42 
1105% 


104% 
9034 


70% 


- 713% 
41% 
46% 
41 


41% 


314 


101% 
95% 


High 


40 


89 


92% 
53% 
58% 
5312 


53% 
41 


82 


72% 
8042 


86 
51% 


% 100% 


129% 
101 
101 
106% 
a 106% 
103 ¥%4 
106 


@ 100 


104 
90% 
63% 
584% 

109% 

104 Ya 

$13% 


112% 
109% 


56% 


93% 
82 
93 


103% 
102% 
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BONDS 
New York Stock Exchange Interest 
Period 
Canadian National gold 442s______ 1957 J-J 

Guaranteed gold 5s___.____ July 1969 J-J 

Guaranteed gold $s__...___ Oct 1969 J-J 

Guaranteed gold 5s___.________. 1970 J-D 

Guaranteed gold 4%s__._._____ 1955 J-J 

Guaranteed gold 4%s__._._____ 1956 A-O 

Guaranteed gold 4%s____._____ ivsl F-A 
Canadiun Northern Ry deb 6%es___1946 J-D 
Can Pac Ry 4% deb stk perpetual_____ F-A 

5s eyuipment trust ctfs_....____ J-J 

Coll trust gold 5s............. 1954 J-J 

Collateral trust 4%s___..______ 1660 M-S 
t§$OCwurolina Central Ist gtd 4s__..1949 wnv 
Carolina Clinch & Ohio 4s________ 1965 M-S 
Carriers & Gen Corp 5s w w______ 1950 M-N 
Cart & Adir ist gtd gold 4s_______ 1981 F-A 
Celanese Corp 3%2s debs___-_.____ 1962 J-J 
Celotex Corp 3%s debs. ~__.._____ 1955 J-J 
ACent Branch U P lst gold 4s____1948 J-D 
tCep‘ ral of Georgia Ky— 

ci 5 Nov 1945 P-A 

S4Conea, gold 5e............ 1945 M-N 

4Ref & gen 5'2s series B___.___ 1959 A-O 

SRef & gen 5s series C_________ 1959 4-0 

AChatt Div per money gold 4s__1951 J-D 

AMobile Div list gold 5s________1946 J-J 
Central Illinvis Light 3¥%s________ 1966 4-O 
tACent New Eng list gtd 4s______1961 J-J 
t4Central of N J gen gold 5s_____ 1987 J-J 

ee SNe TOE 5 cic enendn 1987 

EE OR 1987 j-J 

Ee SRS 1987 tame 
Central N Y Power 334s__________ 1962 A-O 
Centrul Pacific lst ref gtd gold 4s_1949 F-A 

Through Short L Ist gtd 4s_____ 1954 A-O 

Guaranteed goJd 5s___--____._ 19#G F-A 
§ACentral RR & Banking 5s stmp_1942 M-N 
Certain-teed Prod 5's A__ 1948 M-S 
Chesapeake & Ohio Ry— 

General gold 4%s.-.-----_--___ 1992 M-S 

Ref & impt mtge 3¥%s D__--.-_ 1996 M-N 

Ref & impt M 3%s series E___.- 1996 F-a 

Potts Creek Br Ist 4s_____--__ _ 1946 J-J 

R & A Div list cons gold 4s_____ 1989 J-I 

2d consol gold 4s___-__-_____._ 199 J-J 
tACLicago & Alton RR ref 3s_._-- 1949 A-O 
Chicago Burlington & Quincy RR— 

linois division 3 4as__________-- 1949 J-J 

3%as registered. ............ 1949 sohisie 

Tilinois Division 4s_....._._.__- 1949 J-J 

Oe NI obvi ou ccd 1949 Sete 

RED he etree DN es 1958 M-S 

Ist & ref 4%s series B__.__.__-__1977 F-A 

lst & ref 5s series A___....... 1971 F-A 
Chicago & Eastern Ill RR— 

AGen mtge inc (conv)__--.-..- 1997 J-J 
Chicago & Erie lst gold 5s________ 1982 M-N 
Chicago Gt West 1st 4s series A___1983a J-J 

AGen ine mige 4'4s______----- 2036 J-J 
tChicago Ind & Louisville Ry— 

ARefunding 6s ser A_.--~--~--.-- 1947 J-J 

ARefunding gold 5s series B.J1947 J-J 

ARefunding 4s. series C__..-.- 1947 J-J. 

4ist & gen 5s series A_...._~-- 1966 M-N 

Alst & gen 6s series B__ May 1966 J-J 
Chicago Ind & Sou 50-vear 4 ____1956 J-J 
tChicago Milwaukee & St Paul— 

AGen 4s series A... _ May 1 1989 J-J 

4Gen gold 3's series B_._.May 1 1989 J-J 

AGen 4%s series C__ ~~ May 1 1989 J-J 

AGen 4%s series E_.. ~~ May 1 1989 J-J 

AGen 4%s series F_._.-_ May 1 1989 J-J 
tChic Milw St Paul & Pac RR— 

AMtge gold 5s series A_.___-_._ 1975 F-A 

4Conv adjustment 5s___.- Jan 1 2000 A-O 
tChicago & North Western Ry— 

AGeneral gold 34as_-_---_----_ 1987 M-N 

342s registered 1987 M-N 
AGeneral 4s_ 1987 M-N 
4s registered___ 1987 M-N 
A8tpd 4s n p Fed inc tax.___1987 M-N 

AGen 4%s stpd Fed inc tax__..1987 M-N 

AGen 5s stpd Fed inc tax_...-- 1987 M-N 

44s stamped__._..-_____---- 1987 M-N 

§ASecured 6%8-.-----~--L---+-+- 1936 M-N 

Alst & ref gold 5s__-_--__ May 1 2037 J-D 

Alst & ref 4%s stpd___.__May 1 2037 J-D 

Alst & ref 4%s C__----- May 1 2037 J-D 

AConv 4%s series A___-.--~---- 1949 M-N 

lst & gen mtge 4s ser A w i__--1989 J-J 

2nd mtge conv income 4%s w i__1999 J-J 
2$aChicago Railways ist 5s stpda 

°% part naid__.____ F-A 
tChicago Rock Island & Pacific Ry— 

A Cena’: C6. oi ccc 1988 J-I3 

ACertificates of deposit_...__.__.. --- 

$ARefunding gold 4s.___.-.-~...- 1934 A-O 

§$4Secured 4%s series A.._..--- 1952 M-S 

AConv gold 4%%s 1960 M-N 
Chicago St L & New Orleans Rc~.--Beet J-D 

Gold 3%s 1951 J-D 

Memphis Div lst gold 4s__.-__-_ 1951 J-D 
Chic T H & Southeastern Ist 5s__.1960 J-D 

Income guaran .5s____-_Dec:1 1960. M-S 

4Certificates deposit... =e 
Chicago Union Station— 

lst mtge 3%s series E_..... ---1963 I-J 

ist mtge 3¥%s series F_....-..-- 1963 J-J 
Chic & West Indiana com 4s__._..1952 J-J 

ist & ref 4%s series D__________1962 M-S 
t$AChilds Co deb 5s__---~-~-.--- 1943 A-O 

~§ADebenture 5s --_-.--+-----+-— 1957 A-O 
tAChoctaw Ok & Gulf cons Bs cscidienas 1952 M-N 
Cincinnati Gas & Elec 3%s-------1966 F-A 

st mtge 3%s-- ~1967 _ JID 
wes Union Term ist gtd 3%s D_..1971 - K-N 

lst mtge gtd 338s series _..-1969 F-A 
Cleve Cin Chic & St Louis Ry— 

General 45. 1993 J-D 

General 5s seriés B . 41993... J-D 

Ref & impt 4% series E._....ui197T7 . . J-J 

Cin -Wab & M Div ist.4s._....i1991.51: JJ 

St L Div ist call tr gold 4s.....1990....M-N 


Friday 
Last 


Week’s Range 


or Friday's 


Sale Price Bid & Asked 


100 Ws 
118 
119 
116% 
110% 
95 42 
104% 
110% 
66 
10414 
63 


44% 
12% 


27% 
93 
36% 
34 
108% 
10542 


41% 
4658 
9 


Low Hign 
117% 117% 
lua yy ivD% 
118 118 
117% 118 
119 119 
116% 116% 
113% 114% 
110% 110% 
9442 95% 
100% 100“ 
104 104 
103% 104% 
*108 112% 
110% 110% 
* _ 105% 
66 66 
104% 104% 
*102% 103% 
63 63 


79% 8054 
43% 44% 
11% 12% 
11% 12 
*51 51% 
27% 27% 
*111% 111% 
90% 93 
34 36% 
33 34 
31 31% 
*23\% 34% 
108% 10842 
104 105% 
102%2 108 
9234 96% 
*73% 75 
100 =101 


1365% 136% 
108 ¥4 108% 
10842 108% 


*123%4 125 
ee 
26% 30% 


106% 
*105% ‘ 
10643 10642 
*106% -- 
10742 108 
1045 105 
107% 10742 


106 sa 


52% 56% 
*126% —. 

85% 8654 

57 59% 


68 68 
63 65 
5812 61% 
11% 11% 
1l% 11% 
97% 98 


19% 80% 
7542 T6%e 
83 8458 
83% 84% 
8442 8542 


54% 58% 
14% 15% 


74% 75% 
75 75 
75% 76% 


76% 76% 
17 “4 78 Wy 
77% 79% 
17% 77% 
93% 95 
57% 59% 
56% 58% 
57 58% 
13% 14% 
1035 104% 
6342 66% 


69 69 


6842 70 
Sain 75 
39% 42 
4542 465% 
8% 9% 
*97 100 
*81 ma 
82 82 
82% 83 
73 13% 
so 74 


110% 110% 
105% 105% 
107 107% 
105 % 106 
19% 80% 
"BY 79% 
66 66 
109% 1095 
T1E% 111% 
110% 110% 
*112% —-- 


97% 98 
#100. -. 
14a. 78 
69 1%, 
9342 95 


Bonds 

Soid 
No. 

3 

25 

22 

8 

28 

15 

25 

15 

45 

1 

16 

11 


3 


13 


326 
28 


16 
18 


1,425 


11 


Range Since 
January 1 
ww High 
116% 113% 
105, 107 

1160 = «118 

116 118 

117 119 

115% 117% 
111% 114% 
110% 111% 
8412 95% 
100% 101% 
104 105% 
100% 104% 
98 111 

109% 1105 
105 107% 
52 67% 
103% 106 

101% 103% 
53 63% 


79% 91% 
50% 
11% 165% 
11% 16% 
50 56 
23 30% 
111% 112 
83% 93 
30 39% 
29% 3742 
27% 35% 
26%. 30% 
106% 108% 
100 1052 
96% 108 
74 9642 
i242 19% 


100 101% 


132% 137 
106% 109% 
10642 1093 
121% 123% 
120)=—s:121 
214% 30% 


102 106 43 
100% 106% 
103 106 33 
103 105 %% 
98 109 
8434 105% 
9258 107% 


48% 63% 
125% 127 
76% 88 
47 60% 


50 71 
47% 67 
45 63 
10% 14% 
10% 14% 
87 100 


74% 835% 
69% 78 

7642 86% 
7642 86% 
77% 87% 


45% 59% 
11% 17% 


64 76% 
64 75% 
65% 78 
6534 76% 
65% 7% 
67% 79 
67% 80 
67% 77% 
96 


50 61% 
49% 61 
6012 
17% 
101 % 104% 

63% 6654 

67%, 81 

61% 75 

68 13 

36% 45% 

39% 51% 

8% 11% 

9042 95% 

84 05 

64% 82% 

72% 04% 

59% 77 

59 74 


109 «110% 
102% 105% 


112% 112% 


88% 99 
99% 160 
57% 78 
53% 72% 
82 95 











Fer fontnotes see ge 2104. 
armen ar — 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 19 






















































































BON 
New York Stock Ricken Int t Friday Week's Range 
Period as pee: = Friday’s Bonds Range Since BONDS 
ce rs & oy Sold January 1 New York Stock Exchange Interest F re Week’s Range 
Cleveland El 7) igh as or Friday’ 
woe & Pitteburgn RR a iad -- 107% 108% re Pty te Sateen & Oe Period Sale Price Bid & Asked mold ‘aabeay t ’ 
ries C 3%s gtd 1948 ' : m ‘4 V4 son anhattan Ist 5s A 1957 Low High 
Series D 345 gtd... M-N AAdj income 5s_ partes F-A 653 ogg No. Low High 
bila pewneemnemarnene 1950 F-A =< = pad 107 1 ~----------Feb 1957 A-O Go's = G32 66 131 3 
General 4'%s series A -- *108% 07 29% ‘a> 55%4 66 
a alia 1977 F-A e -- Be 107% 107%, ° 28 29% lil 27 1 
n iia « , “4 ‘i 32} 
Cleve ghort Line 1st et4 4 eT a ye 2 106% ay mx 106-100 Illinois Bell Telep 2 I ; 
Cleve Union Term aa san BOT oa 4-0 105 105 105 12 95 an Illinois Central + ai eee ee J-3 103 5 
det 8 f 5s series B SS re. 103% 100% 103% = Sia Ist gold 4s Beds ae ay 102% 103 28 =101% 103% 
af 4%s series £......_-.... 197 ® 96 100 2 ia st gold 3¥es ® 
Coal River Ry ist gtd 4s_-_-----_- — oe 95%  G0% 95% | eu eee Extended Ist gold 344s —. A Bern =< a 
Colo Puel & Iron 5s inc mtge-.-__1970 4 ane. SRR ds 2 95% 1st gold 3s sterling... a 4-0 *96%, -- =~ == 
Colorado & Southern Ry— ed 91% 91 91% = — Collateral trust gold 4s__2_-~~—~ a z-S 65 4. 65 a 96% 97 
4%s (stamped modified)_..__.1980  M-N 2 - ae Refunding: 4s Pa TS ma — —_ 79% 77 993 ; om 
Columbia G & E deb 5s____-- May 195z MN 60% 60 61% 122 5264 Purchased lines. 3 ¥s___ ‘oon e-N 80% 80% Bir, = ore as 
a eran 1961 7-3 104% 104% 105 44 103. 105 Collateral trust gold 4s___...__ 1953 J-J 74 12% .714." 200 60% 81% 
Columbus & H V ist extl gold 4s_.1948  A-O 105% 104% 105% 69 103% 105% Refunding 5s__ SCOR. a~H 78 15% 78 Me ace 
Columbus & Sou Ohio El 3%s 1970 WR *109 ‘ % 1055 40-year 4%s 953 .M-N 89. 4 46 6012 178 
Co 48----- M-S ° “ate =~ 109 109 Cai ~ 1966 F- oP 852 90 74 Y, 
jumbus & Tol ist ext] 4s__.____1955 F-A = 110 110% 108% 110 aito Bridge gold. 4s__ 1 A 63% 6042 64% rot me + 
aededek aes Corp SS eee sn ae aoe Litchfield Div 1st. gold 3s_______ a = 99. 99 «76 482 64% 
scp oye glial cin “he sea @ 113% Louisville Div & Term gold 34431953 J-J = frag 5 97 100 
Commonwealth Edison Co— aa 107% 109 4 105 131 Omaha Div ist gold 3s “1 ~~ 87 8634 87 a OMe «OEM 
ist mtge 3%s series I__...---~- 1968 J-D St. Louis Div & Term gold 3s____ a ea -- 71% 73% : A DRE 
Conv debs 3's 1958 5-3 _ 110% 110% 2 109% 111 Gold 3%s tae mene J-J 5 aa ki 4 ie 5942 72 
Conn Ry & L 1st & ref 4%s__-_- __1951 J-3 i211 38 109% 113%, Springfield Div 1st gold 34%4s_-__1 rtd wd 6% 77%. 65) 12% 
a La «ft 3% A... fom ~ 114% 114% 114% 1 113% awe Western Lines 1st gold 4s ca awe J-J ba x90', 17% 11 67142 717% 
Gonwlideted ‘Cigar 3%42 s.f, debs_1983 ~ om 110 110 se cee Ill Cent and Chic StL & NO— 51 F-A ‘a pot eo Bp -- aed ie 
Consolidated Edison of New York— —-  *102% 103 = 401% 103% Joint Ist ref 5s series A 1963 acm nue " 4 78% 93 
8 ntures__ re 1948 re ; ref 4%s series C__________ 2 712 5 . 
3%s debentures Bi 1956 420 ~— 103% 104 Vs 21 103% 105% Ind Ill & Iowa 1st gold 4s________ — << 673, 8338 68% ane S74 72% 
3%s debentures__.__________-__ 1958 j-J ~— 10748 107% 29 105% 107% tAInd & Louisville 1st gtd 4s_____ 1956 J-J zs *100% 103% bs 52%4 6842 
Consolidated Oil conv deb 3%s_---1951 J-D <— 108 108% 26 107% 108% Indianapolis Union Ry 3%s ser B_1 J-J 60 58. 60 == 9842 103% 
t4Consol Ry non-conv deb 4s____1954 J-J 16 104% 105% 11 103% 105% Inland Steel ist mtge 3s series F__ +4 +s -- *110% ” - 62 
ADebenture 4s 1955 J-J 53 53 54 15 45 59 Ve Inspiration Cons Copper 4s a 4-O ee 105% 105 3 -- 110% 110% 
4Debenture 4s_-.-------------- 1956 J-3 a 02% 52% 1 45% 59 tAInter-Great Nor Ist 6s series A_1952 4-0 ~~ 81 92% 1023, 23 104% 106% 
Consumers Power Co— _~ 53 59% De 46% 58 AAdjustment 6s series A___July 1952 > 53 50%, 5354 a oe 
I 1965 M-N aa Alst 5s series B on tae A-O 20% 18% 20% 114 472 61% 
BS SEO F188 etnws 1967 M-N 8% 108 ¥2 109 7 108 109% Alst gold 5s series C ‘§ J-J 48 461 2 131 16% 24%% 
Ist mtge 3%s Sy -- *111 sh Internat Hydro El deb &s. 1956 J-J o 8 48% 51 43% Y, 
g kt “1970 «= M-N sn ~~ -_ 109% 111 at Hydro El deb 6s 194 48 47 48 A wr 
ist mtge 3s % ~ 1966 M-N 11% #111%111% é 110% 112 Internat Paper 5s series A & B___1 4 A-O 59'% 58% 601 131 43% 57% 
Ist mtge 3¥%s_— fh 1969 M-N igs, 108% 108% :. jae mk Ref sink fund Ge series A. -195m | Aas «10344 10334 6S 
Crane Co 2%s s f debs_______--_-- 1950 A-O 09% 109% 110% 10 108% 111. Int Rys Cent Amer lst 5s B....._ M-S 107% 107 re 1 ts 3 103. 105% 
Crucible Steel 3%s s f debs------- 1955 J-D aay, a2, ee 102% 103% ist lien & ref 6%s.-.... pei tg > 100. 100” 16°. oe See 
Scams Merthern By iat Sie—-—-1943—_J-D 4 Seen 104 95% 100% Int Telep & Teleg deb goid Weis2 = 5a. 101 =: 100% 101 10 100% i103 
=~ PR aay, 2 46 86 G2 i Bi lenpicnisitiendss 85% 84 B6% oe Ya 
ACuba RR Ist 5s gold____________ 1952 > 47% 47 47% 18 28 9 1 tAlowa Cent Ry Ist & ref 4s... 1955 F-A 90 rs 166 7442 8642 
Ps yearn Na dng asst bemintieime veda 55¥, "69% 71% as 5314 = kg . & ref 4s_-__. 1951 M-S 4% gb te y 114 77% 90 
she a ames > a EE, 1946 J-D /2 car V2 = V2 2 41 5812 J J 7 c q : 
Depo cise tgcackibenionibebuatdinghe po o< aad 624% 68% ames Frankl & 
A6s series B extended to__---_- 1946 I-D 48 48. 48 1 39 3 P Jones & Laughlin ‘Steel. Ben baceaeas 1959 J-D 81 78 
aeicaie aetna receipts... ----.-.-- Res = *61 0 -- pre ra 48---__-1961 J-J 0% win 96 58% 81 
s Publishing Co 3s deb_______ 1955 A-O 101% 101 mee - if 2 K 4101 307 9534 101 
7 y 
a tianaes cle Port wont yr Ag 4-0 * 100% 
. 2 e Leticeee - y sei = 
D §4Refunding gtd 4s_—_______ mdse A-o : het pani 
Dayton P & L 1st mtge 3s______. 1970 J-3 K Certificates of deposit__.__-______ 84 825% 84 37 12%  86Y 
Dayton Union Ry 3%s series B___i965 fi -- 10712 1075% 5 ansas City Southern Ry ist Br ~- 61% 82 2 2. 86% 
Delaware & Hudson 4s extended___1963 gd -— 6 105% 108 Ref & impt 5s . poe “2 85% 84 86 4 oe ae 
Salewats Power & light Ss. 197S -A-0. 92% 90% 92% 341 79% 923, Kansas City Term ist 4s_-_~~ 1960 ed 87 mY 87 = 69% 86% 
¢Denver & Rio Grande RR— 106 106 106% 12 105% 106% Kentucky Cehtral gold 4s____-_-_-1987 30 108s 108” 100% 17 107% 1093 
pt thong asc ae wo n--- n= === 1936 J-J so% ae Ou peo Diy Ind Term 4¥s__----- 1961 J-J <- Sees -. 114% 119 
i ns SIRE ime 1936 J-3 vicky a2. 50% 65 45 55 Plai ---- 1961 Ee a 85 i “67 = 70 mae 51% 69 
Samael ot Grande Western RR— Ya 51% 3 46 56 ais ad — ---- 1961 J-J3 ~% “97% 98%. 91% 97% 
& S---------------- 1955 e guaranteed________ . a #985 one “4 V2 
ean 9 54 5% 5% 27 8 Kings County El L & P 6s_________ — J-J — ooh <t (fe , + F 98 
4Ref & impt 5s series B____---- 1978 A-O 4% 4%, 4% on 4% 6 Kings Co Lighting 1st 5s_________ 1954 a-O fee “175, __ ~- 90% 94 
tADes Plaines Val Ist gtd 4%s__-_1947 M-3 44% 43% 4434 75 40% 49% lst & ref 64s ee ee J-J 108% 108% 108% o- 174 175% 
Detroit Edison 4s series F__ ~~ 1965 A-O —— *10554 __ 102% 10554 Koppers Co lst mtge 3%s J-J Tus #109! 2 3 10742 108% 
Gen & ref mtge 3%s series G___1966 . 110% 110% 110% ié 1095 111 Kresge Foundation 3% notes______ 1950 4 107% 107% = eae 
Gen & ref 3s series H cS a5 -- ¢ 111 “3 eth tAKreuger & Toll notes______ 1950 M-S3 103 ¥, Srghwing 5 106% 1077 
oo Letnaginnevariuse 1970 J-D ee oN 110% 111% oll 58 ctfs_____ —~--1959 u-8 4 102% 103% 12 102 ¥ be 
troit & Mackinac Ist lien gold 4s 1995 J-D = 105% 105% 8 10434 106% -— *3% 4 Py 104% 
petrol Ter & Tunnel 413-2196 M-} ee BE . ae ae L -.) oe 
© e aor 
Tice tihaeaiaal dob oor itsiecesam me eed a = 103% 104 is a as Laclede Gas Light extd 5s_._______ 1945 A-O 
Dul Miss & Iron Range Ry 3%s__-1962 A-O -- 1025% 102% 2 102 - bl Coll & ref 5's series C________ 1953 F-A = 100% 100% 5 99% 3, 
¢$ADul Sou Shore & Atl gold be. 1937 - 7g 107. 107 ; con 2% Coll & ref 5¥%s series D_...____ 1960 Fr. 99% 99% 100 34 98%, 100% 
ec eB. J-3 = 107 108 % Lake Sh & Mich Sou gold 3%s____ ~A 99% 993 + 4 100 
quesne Light 1st M 3%s__--_-- 1965 3-3 So oan aids us: 24, 38%, 3%e registered gold 3%s__-_1997 J-D 987 ty 99'%e 6 98% 100 
7 P 3, 4g / < 
4 110% 110% 31 108% 110% Lautaro Nitrate Co Ltd— —, oe a =. eee 
Ea E iar Gut-aaue 6 Pas A = oe 611 sie 
st Ry Minn Nor D Ys s A__._1954 r - 2 61Y 1 % 
a, Tenn Va & Ga Div ist 8372221958 ed -— *106%4 107% 106 107% Lehigh = ie Bos an Her wean. 7 r3 103 103 103% be a7 a 104 
1 Ill (NY) 1st cons gold 5s___-1995 J ij 111%4 111% “4 110 \“, Lehigh & inset A-O - . 97 1031 
Elec Auto-Lite 2¥%4s debs ev, ae we --  *150% 113% gh & N.Y ist gtd gold 4s_____1945 -- 103 103 1 100% 103% 
y-Lite 2%s debs____-_____ te aes ae 148% 150 Lehigh Valley Coal ¢€ M-S Oo #975 103 ¥2 
Elgin Jolict & East Ry 3%4s 1970 | Med iw 103% 103% Sige: sth eg 97% 99 95 
sebicansianile 4 102% 103% lst-& ref sink f =3 98 
El Paso & S W Ist 5s 1965 s -- *106 106% Y + und 5s_---_______ 1954 F-A 
Go ienda SS gee te epereaaaamemremeenta ie A-O 98 77) ~ ~~ 106 _ 106% 5s stamped_ 1 -- *90 = Raed me 
cierto. 3S OF Sid. 3 By ene FA CB he 
iit... °° % ~- 102% 102¥ : : ; ped_— ~~ ___---_-_ 1964 eS er a ~- n toe 71 
fs conn i dr series B___—_— a “2 nae 4 4 2 9934 102% aa: & ret aint ee 1974 F-A ts Dlg 14 65% 80% 
en mtge ine 4} i na ‘3 104% 3 Neg ee ERaeee Re Poo mag eienggeer to ye edemiaamanaias 197 es : — — d 
op cee ae Leh Val Harbor ‘Term gid S3"-""1954 FA i% © 6 ota 6 Tai 
Ohio Div ist mtge 3%s__----__ 1971 M-s -- di Sz si 106 106% Lehigh Valley 8 aaa ext______ 1950 J-J hie 76% i, . gate 69% 
yy, 
ng -- 102. 105 7 modified___________ 2003 M-N 383 ay ow oo 
Pi F oe ee | Ye Be 
Testo ' : RATES: v : , 
anaes Ze & Dah 30 det... 1961 M-N sai iss regen, ees 3% 42 4% 136 3 4M 
SAMMAPIAA Dat ae Poninenicr a _----1958 M-N a ae 22 102 104% 5s stamped modified____-_ 2 Mo i 40 8640 , 2 
orida Cent & Peninsular 5s___1943 ~- 102% 104! 8 Lehigh Valley Terminal Ry ext 53. 003 M-N 507 ‘ 5 35% 46%% 
Hist & ref 5s series A__________ 19 : 100 993 — 0 -yr 5s gtd____1965 A-O (378 fa 63 645, 78 
f 5s series A__________ 74 or 9% 100 33 98 Libby McNeil & Libb -- 125%4 126 . 
ACertif ; iy 98% 100 Ty, eR eres 1 a 4126 2 
tFonda Sn te ll ge SE a wr 5 ahtt en 2 ~ 51% 105 42% 59% eee Tobacco 7s_.___-- 1944 a0 . Janes ~~ ts io e = 
§A2- 56 re i % , 102% , 
2-45 (Proof of slaim)——..1982 MN 33 ae Little Mam! gen 4s series A-——-—- es ay «10% 120% 120% 9 120% 122%, 
FPeod Machinery Gorv 3s debs... 1088 --- i 4 «14 os ent te... * -— pm “es oa, 
Food Machinery Corp 38 debs.----1956 = 3-D = =~ #103, 104 6 11% 13% Long Island unified 4s__—~-_~-—- a: 2 oe ee “108108 
ett M-N 98% 998% 98% 50 O75 "98% ts gett sms ref gold 4s_________1949 M-3 105% 105% 105% 15 se 
‘8 " ee 4 2 ‘ 
G 4 Lorillard (P) Co deb 58_...... t+ ra 105% 105% 105% is. eee 
Gas & Elec of Berg Co c L 3s debentures i DL BE, A-O 119% 119% 119% 2 119% 1203, 
Gen Steel Castings — 5s____1949 J-D Pate ert & “Ark Ist 5s series A___1969 J-S i 103 42 103% 10 102 103 \ 
tAGeorgia & Ala Ry 5s_____Oct 1 1949 J-J 103% aah, 104 sais ie Ne sville Gas & Elec 34s__._.__- 1966 M-S i > See eee 82 93% 997 
‘ & “aehiee Oct 1 1945 Ye  103%-104 uae Lou & Jeff Bridge Co gtd -- 109% 109%. fe 
t§4Ga Caro & Nor lst ext 6s 1934 ie - 28 8.28% 3 32 My "32 Louisville & Nashville RR eee A —_— o— 101% 101% 3 101". rod 
in ae hee aie 2 i, — : a 2 7/2 \y, L 
2 canige afl Beg sa Lennanne 1956 J-D smay, 4 sanee oe ic 48 ait ist & ref.5s series B___..______ 2003 A-O 2d taliaasershi 
st gtd 5s______ 1947 J-D Y2 105%2 106% 41 105 3% if Ist & ref 4%s series C______ =~ 1065 107 1 
Great seme ore 4¥%4s series A_ 1961 3-3 sina *102% 101 i, bs 1st & ref 4s series D mee 2 106% 105% 106% on sor Y2 108 
General 5's series B ~~~" 3952 9%4 109% 110% 35 2 101% lst & ref 3%s series E........~ ‘ 104% 104% 105. 107% 
se cede ee 19 J-J 116 oe ane” 35 108% 111% U 48 series E____-_____ 2003 A-O i 0 308 47 99% 105! 
16 nif mtge 34s series A 102% 102% 102% 2 2% 
General 412s series D 7S J-J 115% 115% 116 or 111% 116 U es A ext____- 1950 J-J e 2. , . 26 94% 1025 
SRR a: 16 nif mtge-4s series. B am 102% 103% - "8 
ecient Stee aetane 1976 J-J Tice, tape i 4 105% 116 bs CMR edie 1960 J-J = 8 4 56 102% 104! 
secipaias teenie ; % 111% : aducah & Mem Div 4 107% 107 107% ® v4 
General mtge 4s series G 1977 a-w 107% 107 108 0... SD. ta % St Louis Di Bi esiies-es 1966 F-A ° , 8 106% 107% 
coaincneiancpios > a 103% /4 
Saat wats At dati 1946 J-J 104% 103% 104% 75 98% 108 Mob & Mont 2d gold 3s_-_______1980 M-8 ++ Sg oa 103 104% 
a ee se ee 1946 j-J abe 4 104% 58 102% 104% ontg Ist gold 4¥%s_____ 1945 M-S a 96% 97% ae 94% 98 
RET 1 4 102% 102% a Bouth Ry joint --  *103% 
AGreen Bay & West deb ctis A_~ 967 J-J 100% 9914 10014 75 102% 103% “atl Bion z int honest Risse 1952 J-J 105 104% 105 nw 104 104 
ADebentures ctfs B_......._...___ <f ho ~~ 66 . 66 3 ee as i dos yraceates sit est Xe. 113 = 113 *t in ie” 
ge Oy ee <8 SY ee 7 i M 1 uz” 13 
Gulf & Ship Islana R * Agen 2015 J-J a7 = %4 100% 44 894, 100% Maine Central RR 48 series A_____ 1945 J-D 
Ist & ref Term M _ sna 87 27 66 87 PI on mtge 4%s series A_________ 1960 3-D 98 97 98% 38 90% 99 
Gulf States Util 34s series D_____ a J-J c. pe Manati Sugar 4s sink fund__Feb 1 1957 M-N 67% 65 67% 43 52 675% 
AT 969 M-N gee See a AManila Elec RR & Lt sf 5s___.1953 M-8 = 5 %..Tt% 29 68% «77% 
Mew ie 110 111 Manila RR (Southern Lines) 4 -- 5756 __ = 
4 t§AMa ito Ss 1959 M-N -< o-- ——— 
pe H nitowoc Green Bay & North- -- "34%  _- rai NPs pia 
ocking Valley Ry 1st 4% western Ist gtd :3%s______._____1941 J-J 
t§AHousatonic R SORES __1999 J-s Marion Steam Shovel s f 6s 1947 ie 86 86 12 73 8 
Houston Oil 4¥, phere gold 5s___1937 M-N boees 133 = 133 1 130% 1 PE EA EN AOR Ee a TR BORE 4-0 -- 10234 102% 1 101 ee 
Hudson Coal 1st s _— ena --- 1954 M-N 92% 90% 92% 53 85 ¥4 ae, Market Street Railway— a == 910MM 101%, i024 
Hudson Co Gas 1st serine A___1962 J-D — 2103 Y%4 103 2 . 103 10544 (Stamped mod) ext 5s__--. ... 1945 Q-A . wai 2 Vg 
Diicistcaks 1949 asm 7% 66% 68 104 ii Hy McCrory Stores deb 3%__________. 1955 4-0 99% 98 99% 80 96% 997% 
2 116 «117% = 12 43se Mesrap Ed ist 4%s:series D_______ 1968 u-8 ow 105% 105% 9 105 106 
etrop Wat Sew & Drain 5%s-__-1950 4-O c+ hi oe 12 109% 111% 
-- 92% 92% 3 92 942 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 19 





BONDS 
New York Stock Exchange 


t$AMet West Side El (Chic) 4s__1938 
Miiciugan Centrai— 
Jack Lans & Sag 3%s8.---~------ 1951 
ee ee Ne 1952 
Ref & impt 4%8 series C_.----- 1979 
t$AMidland of N J ist ext 5s__--- 1940 
t$AMilw & Northern lst ext 4%es__1939 
4O§Consol ext 444s_....-.------. 1939 


tAMilw Spar & N W. ist gtd 4s____1947 
tSAMilw & State Line lst 34%s____1941 
tMinneapolis & St Louis RR— 

Pye ee. ae | ae 1949 











ARef & ext 50-yr 5s series A__-1962 
tMing Ct Paul & Sault Ste Marie 
SAlst cons 4s stamped____------ 1938 
BA Red SOO isin s we corigieualnnien 1938 
§Alst stamped 5s gtd as to een" 
Ai1st @& ref 6s series A....-.-__- 946 
A25-year 5's 1949 
Aist ® ref 54s series B_....._- 1978 
tAMissouri-Illinois RR tst 5s__-_ 1959 
Mo Kansas & Texas Ist 4s_.-----. 1990 
Missouri-Kansas-Texas RR— 
Prior lien 5s ‘series A 1962 
40-year 4s series B 1962 


Prior lien 4%s° series’ D_---___- 1978 

#£Cum adjust 5s series A_..Jan 1967 
tMissouri Pacific RR Co— 

41st '& ref 5s-series A.--- 1965 

. Certificates ~of- deposit __-_------ 

AGeneral 4s__- 5 


ae ee ee 





, 41st & ref*Ss ‘series F-____.-___1977 
“Certificates of deposit.__..-__-- 
Alst & ref Ss ‘series G_._._______1978 
Certificates of deposit__..___._ 4 
AConv gold 5%s 1949 
Aist & ref gold 5s series H__- - 1980 
ACertificates of deposit.__-_._... 
Alst & ref 5s series I__----.--- 1981 


ACertificates of deposit______---- 
Moh’k & Malone ist gtd gold 4s___1991 
Monongahela Ry 3's series B___-1966 
Monongahela W Penn Pub Serv— 

lst mtge 4%5 196U 
6s debentures. 1965 
Montana Power ist & ref 3%s_.--1966 








Montreal Tramways 5s ext_.--+-~- 1951 
Morrell (John) & Co 3s debs------ 1958 
Morris & Essex ist gtd 3%2s------ 2000 

Constr M 5s series A__.-------- 1955 

Constr M 4%%s series B_.----~-- 1955 
Mountain States T & T 3%s------ 1968 
Mutual Fuel Gas lst gtd 5s__..___-1947 


Nash Chett & St L 4s series smaex 





Nat Dairy Prod 3¥%s debs__-_-~~- 960 
Nat Distillers Prod 3%es__.------- 1040 

3%s sinking fund debentures___.1949 
Nationa] Steel list mtge 3s....--~- 1965 
tANaugatuck RR ist gold 4s_____- 1954 
Newark Consol Gas cons 5s__~...-- 1948 
tANew England RR gtd 5s_--.-_- 1945 

A4Consol gtd 4s 1945 
New England Tel & Tel 5s A-----_- 1952 

lst gtd 4%s series B__--------- 1961 
N J Junction RR gtd ist 4s__.-.- 1986 
N J Pow & Light ist 4%s__-____..1960 
New Orleans Great Nor 5s A_.-..- 1983 
NO&NE ist ref & imp 4%s-_---- 1952 
New Orl Puo Ser ist 5s series mower 

ist & ref 5s series B__...-.-.-- 1955 
New Orleans Term ist gtd 4s_<_ 1953 


tNew Orleans Texas & Mexico Ry— 
§ANon-cum inc 5s’ series A__.--1935 
ACertiticates of deposit_..______~- 



































Alst 5s series B 1954 
ACertificates of deposit._....___- 
41st 5s series C_ 1956 
4SCertificates of deposit._._.__-.-- 
Alst 4%s series D 1956 
ACertificates of deposit-_____._-- 
Alst 5¥%s series A 1954 
4Certificates of deposit.____ 
Newport & Cincinnati Bridge Co— 
General gtd 44s 1945 
N Y Central RR 4s series. A_____~ 1998 
Ref & impt 4%s series A__.__._2013 
Ref & impt 5s series C...------ 2013 
Conv secured 3%s. 1952 
N Y Cent & Hud River 3%s-_----- 1997 
3%s registered 1997 
Lake Shore coll gold 34%s__-~--- 1998 
3%s fegistered___........-=-.- 1998 
Mich Cent coll gold 34%s__------ 1998 
3%s registered 1998 
New York Chicago & St Louis-- 
Ref 5%s series A 1974 
Ref 4%s series C__.--~-.----.- 1978 
lst mtge 3%s extended to______ 1947 
N Y Connecting RR 3%s A-----~- 965 
N Y Dock Ist gold 4s 1951 
N Y Edison 3¥%s series D_----~--~~- 1965 
ist lien & ref 3¥%s series E_.__- 1966 


N Y & Erie—See Erie RR 
N Y Gas El Lt H & Pow gold Sg 
Purchase money gold 4s_____-___ 





N Y & Harlem gold 3%s_-------- 2000 
Mtge 4s series A___.-------~---~ 2043 
Mtge 4s series B__ 2043 

N Y Lack & West 4s series A. 1973 
4%es series B 1973 





tN Y New Haven * ernest toed RR— 








ANon-conv deb 4s__..-.----.-- 1947 
ANon-conv deb 3 igs pe ess 1947 
ANon-conv deb 3%s 1954 
ANon-conv deb 4s 1955 
ANon-cony deb 4s 1956 





ADebenture certificates 3%s____1956 
AConv deb. 6s 1948 
§ACollateral trust 6s. 
ADebenture.4s 1957 
Alst & ref 4%s series of 1927___1967 
ore wr River & Port Chester— 


ist 4 1954 
tAN Y Ont & West ref gold a 
AGeneral 4s. 
N Y & Putnam Ist cons gtd aaa 
N Y Queens El Lt & Pow 3¥%s_.___ 1965 




















N Y Rys prior lien 6s stamp______ 1958 
N Y Steam Corp list 3%s____-____ 1963 
2SAN VY Susq & W ist ref 5s_._._ 1937 
§$A2d gold 4%s 1937 
$AGeneral gold 5s___-________._1940 
ATerminal ist gold 5s_...--__._ 1943 
N Y Telenhone 3'%s series B__-_ 1967 
I8AN Y West & Bost ist 44es____1946 
Niagara Falls Power 3%s___------ 1966 


Interest 
Period 


‘3 
' 
> 


TETTESRE 
“U0 O we 


Ok 
ia 


Cg St Cg Se 
' 
be Sy Se S 


& 


SSG 


& oes 


hh) 
bee 


M-N 


Friday 
Last 


Week’s Range 
or Friday's 


Sale Price Bid & Asked 


83% 
685% 


38% 
39% 
38% 


68% 


71 
60 


5042 
65 


26% 
65 Ye 


61% 


274 
58% 


Low High 
. 16% 


*97 ©9l2 
105 105 
90%4 92% 
a . 67% 
99 100% 
83% 83% 
66% 68% 
*81 83 


10% 11% 
5 5 


37% 
39% 
38 Ye 
6% 6% 


*79Y2 85 
103 4% 
67% 


68% 72% 
58% 60 
63 66 
49% 


61% 65 
61% 
24% 


605 
*63% 
6042 
*63% = 
11 11% 
60% 65 
*63%, 
60% 65% 
*G63% . 
10%2 TW% 
*105%e 


109 
111% 
106% 
95% 
100% 
57% 
63 ¥e 
5842 
*109% 


9242 
107% 107% 
104% 10542 
103%@ 103%2 
103%4 104% 
99% 101% 
+ _ + =114% 
93 93 

90 9212 
115% 115% 
125% 126% 


*105 % 108% 
102% 
99% 
102% 
103 
99% 101% 


*103% *-- 
73% 
68% 71% 
76 79 
96% 
91% 
87 88 
78% 82 
73% 76 
71% 
672 70 


103% 104% 
97% 98% 
101% 101% 
107% 107% 
88% 91% 
108% 108% 
109% 109% 


114% 114% 
109% 110% 
*105 pee 
*102 103 
102 4% 102 4% 
8042 82% 
8742 88 


55% 
52 53% 
52 54 
55% 
56 


105% 105% 
13% 14, 
43% 4% 
63 66 
*131%. ~~ 
105% 
108% 1085 
*3934 48% 
*13 
11% 
*90le 
110% 110% 
25% 
109% 109% 


4 
120 


134 
215 
















































































BONDS 

Range Since New York Steck Exchange 
January 1 
Low High 
16 18% Niag Lock & Ont Pow ist 5s A_..1955 

Noriolk Southern Ry Co— 
95 97 ist mtge 4's series A_......._ 1998 

102% 105 4Gen mtge 5s conv inc_..---..- 2014 
73 9242 t$ANorfolk Southern RR 5s A__..1961 
55 70% Norfolk & Western Ry list gold 4s_1996 
97 101 North Central gen & ref 5s_._.--- 1974 
"5, 84% Gen & ref 4%s series A__..---_ 1974 
59 69% Northern Pacific-Ry prior lien 4s__1997 
TT TT i gins acento 1997 

Gen lien ry & ld gold 3s____Jan 2047 
73%, 12 ,  RARSRIS SSR RENE aN 2047 
3% 5% Ref & impt 4%s series A_...-_ 2047 
Ref & impt 6s.series B_...._.-- 2047 
22% 39 Ref & impt 5s series C_...-..-- 2047 
30% 40% Ref & impt 5s series D__......— 2047 
29% 38% Northern States Power Co— 
5 TY, (Minn) ist & ref mtge 3%s_.--- 1967 
23% 5 (Wisc) ist mtge 3%s___---...-- 1964 
73% . 78 
100 103 % 
5642 69% 
6442 73% tOgdensburg & Lake Champlain Ry— 
5334 61 §Alst guaranteed 4s__.__-______ 1948 
57 66 Ohio Edison 1st mtge 4s__...-.__. 1965 
36 57% ist mtge 4s___. 1967 
: ist mtge 3%s 1972 
5634 “72% Oklahoma Gas & Elec 3%s_.....- 1966 
56% 69% Ontario Transmission ist 5s_._..1945 
22 4,.> 30 Oregon RR & Nav con gold 4s___.1946 
56%. 73 Ore Shert Linz ist cons gold 5s___1946 
56%. 72 Guaranteed stpd cons 5s.__.____1946 
56. 725% Oregon-Wash RR & Nav 4s_._..__1961 
57%» 6BY, Otis Steel lst mtge 44s ser A___1962 
9% 13% 
5642. 7254 
594% 71 
564% 72% 
59% 72 Pacific Coast Co ist gold 5s__._._._1946 
60 72% Pacific Gas & El 4s series G_____- 1964 
104% 105%, ist & ref mtge 3%s series H__._1961 
lst & ref mtge 3%s series I__-__ 1966 

108% 111% ist & ref mtge 3s series J__-_..._1970 

111 114% ist & ref M 3s series K_..__-__-_ 1971 

105% 107 Pacific Tel & Tel 3%s series wwe 
94%. 95% Ref mtge 3¥%s series C___.--___ 

100 101% Paducah & Ill lst s f gold Sian 2088 
4834 59% Panhandle East P L 3s B_..------ 1960 
47% 66 Paramount Broadway Corp— 

43% 61% lst M sf gold 3s loan ctfs__-__ 1955 

109% 111% Paterson & Passaic G & E cons 5s_1949 

111% 111% Pennsyivania Co— 

Guaranteed 3%s trust ctfs D___1944 
Gtd 4s series E trust ctfs___._.- 1952 
Secured 4s____ 1963 
Pennsylvania Glass Sand 3%s_____1966 
82 923% Pennsylvania Ohio & Detroit RR— 

105%4 107% lst & ref 4%s series B___------ 1981 

1035 107% Sat & cet Ss Oe DSc 1968 

102% 103% Penna Power & Light 3%es_------- 1969 

103% 105 442s debentures 1974 
99%4 101% Pernsylvania RR— 

115 =6116 Hensel CG: Bonnet ceecow 1948 
84 93 4s ster] stpd dollar_____ May 1 1948 
8442 92% Gen mtge 3%s series C__._..__1970 
115% 11742 Cons sinking fund 4%2s_~.~...__.___1960 
122% 125%. General 4¥%s series A____--..--1965 
84% 84% General 5s series B 1968 
105%: 10812 Debenture gold 4's 1970 
94% 103 General 4%s series D__--------~ 2981 
9342 100 Gen mtge 444s series E_.._--~-~ ~1984 
102% 10414 Conv deb 3%s 1952 
103 105 Peoples Gas L & C ref 5s__------ -1947 
96 101% Peoria & Eastern 4s ext....._-_..-1960 

AlIncome 4s. Apr 1990 
62 75 Peoria & Pekin Union Ry 5%s__.-1974 
61 69 Pere Marquette 1st series A 5s____1956 
7142 83% ‘ dst 4s series B 1956 
72 8042 lst gold 4%s series C__--------1980 
72 8242 
Tl TT Phelps Dodge conv 3%s.deb_....-1952 
69 80 Phila Balt & Wash ist gold 4s— . 
68% 78 General Ss series B 1974 
73% 86 General gold 4%s series C_---- 1977 
74 82 Philadelphia Co coll tr 4%s_----- 1961 

Phila Blectric lst & ref 3%s_.---- 1967 

-- aed lst & ref mtge 2%s 1971 
59 75%, tPhiladelphia & Reading Coal— 
5642 71% Aref 5s stamped__ 1973 
63 79 ACony deb 65_ 1949. 
87 9712 Philip Morris Ltd deb 3s__-__-_----- 1962 
83% 93% Des CAO in reenter 1963 
78% 88 t$APhilippine Ry lst s f 4s_----- 1937 
69% 82 ACertificates of deposit__._._.-__._--- 
65 76 Phillips Petroleum 2%s debs_.__-- 1964 
62% 73% Pittsburgh Cinc Chi & St Louis— 
63 70 Series D 4s guaranteed_______-_~ 1945 

Series E 3%s gtd gold_______-_~ 1949 

Seriss F 48 guaranteed gne.<--See 
95% 105 Series G 4s guaranteed 
87 981 Series H cons guaranteed ai ip00 

101% 102% Series I cons 4's 
105 107% Series J cons guaranteed iiaa tees 
78% 91% Gen mtge 5s series A__--.------ 1970 
106% 109 Gen mtge 5s series B___---_--~---~- 1975 
10842 109% Gen 4's series C 1977 

: Pitts Coke & Iron conv 4%s A_----1952 

114% 115% Pitts Steel 1st mtge 4%s_------~- 1950 
109% 111 lst mtge 4%s series ean 
104 105% Pitts & W Va ist 4%s series A-.__1958 
103. 103 1st mtge 442s series B__-------- 1959 
102. 104% lst mtge 4¥%s series C__---.---- 1960 
71 82% Pitts Young & Ash 1st 4s ser A_.-1948 
77 88 lst gen 5s series B 1962 

lst gen 5seseries C 1974 
46 6012 1st 4%s series'D 1977 
45% 60 Pittston Co 5% inc deb____------ 1964 
45% 59% cvurtland Gen Eee: lst 4%s___.___1960 
46% 61 1st 5s extended to 1950 
463% 61 Potomac El ney at M emroenaen 
45% . 59% lst mortgage 3 
50% 64 Pressed Steel Car - aceon aaae 
82 4 tA Providence Securities 4s____----1957 
163% 31% 224.Providence Terminal 4s____----1956 
48% 63% Public Service El & Gas 3%s_ -1968 
ist & ref mtge 3s 1972 
102% 106% ist & ref mtge 5s 2037 
9% 15 Ist & ref mtge 8s 2037 
4 5% Public Service of Nor Ill yet 
52° 68% 
10 111% 

10512 108 és 

10734 108% 
34 50% Reading Co Jersey Cent coll 4s____1951 
1842 20% Gen & ref 4¥%s series A__.._-- _-1997 
11 14 Gen & ref 4%s series ~ pamreene 
87 95 Remington Rand deb 3%s_.--.-~- 1956 

109% 111 Revere Covper & Brass 3%s ~~~ 79RN 
1834 31 t$ARio Grande West 1st gold 4s_.1939 
10834 109% Alst cons & coll trust 4s A... - 1949 


Interest 
Period 


A4-O 


J-J 
A-O 
F-A 
O-A 
M-8 
u-S 
Q-J 
Q-J 
Q-F 
Q-A 
J-J 
J-J 
J-J 
J-J 


F-A 
m-8S 


Friday Week’s Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


40% 
132 


102 
9742 
67% 
80% 
965% 
8578 
8558 


110% 


104% 


Low High 
*108°4 109% 


*85%e 
4042 
*38 
132 
127% - 
e. 120 
9934 10212 
97 9742 
64% 67% 
61% 61% 
78% 80% 
94% 96% 
83% 85% 
83 85% 


110 110% 
111% 112 


884 
41% 


132 


16% 17% 
105 105% 
107% 107% 
108% 108%. 

*106526 10742 
*104 
104% 104% 
107 107 
107% 107% 
10852 109 
104% 104% 


99% 99% 
108% 109% 
110% 110% 
110% 110% 


106 106 
10542 105% 
109 109% 


110% 110% 


*99 106 
105 105% 
95 95 
Woe 
*101 103% 
109 109% 
106% 106% 

*104 pe 
*109 109% 
10€%4 107 


108% 109% 
107 Ya 107% 


10842 108% 
108% 108%. 
103% 104% 
123% 124% 
112% 113% 


120 120% 
102%2 103% 
110 110% 
110 111 
102 102'2 
110%4 111 
72% 73% 
32% 34% 
*106 
100% 101% 
9342 94% 
96 97 
105% 106% 
iat) 234 
*123 124 
108% 109% 
111% 111% 
*102% 103% 
61% 62% 
25% 27 
*105 105% 
106% 106% 
10 10% 
9 9 
101 101% 
*104 nos 
*1045% 
*112% ~.. 
*113 aise 
*113% 
123% 123% 
*123% <- 
120 120 
120 120% 


107% 107% 
103 /%4 103% 


103 103% 
102% 103 Va 
6844. 70 
=“ 70 

70% 
* 197 on 
*121 rns 
91% 92% 
103 103% 
* _ 105% 
*109 i 


*112% 113% 
101% 101% 
25% 26 
100 ¥%4 100% 

*110% —- 
106% 106% 

*147% —- 

*223 224% 
10934 109% 


100 100% 
102 104% 
102 103% 
106% 107 


*102% 102% 
88% 89% 
54% 55% 


N 


a 
CO fi K-PPNeRPNOeE eR 


140 


57 
203 
33 
26 


105 


Range Since 
January 1 
Low High 
108% 110% 
821%, 86% 
47% 
46 V4 
132% 
12544 
116 

925% 10214 
882 972 
53 67% 
51 61% 
80% 
96% 
85% 
855 


2 110% 
112% 


95 
116% 


101% 
109% 
107% 
106 


109% 
107 

109%, 
106% 109% 


108 109% 
108 109% 
98% 104% 
121 124% 
109 113% 
115% 120% 
97 103% 
106 110% 
105% 111 
99% 102% 
110% 112% 
55% 742 
23% 36% 
105% 107 
9534 101% 
87% 94% 
82 97 


104% 107 


131 132 
121 124 
105% 109% 
110% 111% 
102% 103% 
38% 67 
1742 
105 105% 
104% 106% 
7% 10% 
6% 9% 
100% 101% 


103% 104 

104 104% 
112% 112% 
113 113% 
113% 115 

122% 123% 
123. 123% 
11634 120% 
116 120% 
106% 107% 
102 104% 
102% 103%2 
101% 104 

59% Tle 
58% 71% 
58 71% 
107% 107% 


108 Va 


86 93 
99% 104 
104% 105% 
109 109% 


100% 102% 
17 30% 
9812 100% 

110 110 

106% 107% 

14742 147% 


224% 22412 
109% 111% 


97 100% 

94 104% 

9414 103% 
104% 107 
101% 102% 





Far fnotnotes see page 2104. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MAY 19 








ONDS 


B Friday Week’s Range 
New York Stock Exchange 


Last or Friday’s 
Sale Price Bid & Asked 


Friday Week's Range 
Last or Friday’s 
Sale Price Bid & Asked 


Range Since 
January 1 


Interest 
Period 


OnD 
s 
Sold 


BONDS 
New York Stock Exchange Range Since 


January 1 


Interest 
Period 























Rochester Gas & Elec Corp— 
Gen mtge 4%s series D 
Gen mtge 3%s series H 
Gen mtge 3%s series I_...._____1967 
Gen mtge 3%s series J 1969 
3$4R I Ark & Louis Ist 4%s 
tARut-Canadian 4s stpd 
t$ARutland RR 4%s stamped____.1941 


Saguenay Pwr Ltd ist M 4¥%s_----1966 

St Jos & Grand Island 1st 4s.____1947 

Bt Lawr & Adir Ist gold 5s..._____1996 

2d gold 6s. ™ 1996 

#St Louis Iron Mountain & Southern— 
River & Gulf Division 

Mist 4s stamped 
ACertificates of deposit 
W ist gtd 5s__._1945 
1959 





St L Rocky Mt & 

¢St Louis San Francisco Ry 
APrior lien 4s ser A 

awCertificates of deposit 
4Prior lien 5s series B______.-_1950 
ACertificates of deposit 
ACons M 4%s series A 
ACertificates of deposit stpd__.._.. 
¢St Louis-Southwestern Ry— 
ist 4s bond certificates________1989 
A2d 4s inc bond ctfs Nov 1989 
$Alst term & unifying 5s__.__---.1952 
AGen & ref goid 5s series A-_--1990 

St Paul & Duluth Ist cons gold 4s_1968 

tASt Paul E Gr Trk 1st 4%%s 1947 

t$ASt P & K C Sh L gtd 4%es__-.1941 

8t Paul Union Depot 3¥%s B 1971 

Schenley Distillers 4s s f deb___.__1952 

ee © 2 ee oe — 1989 

Seaboard Air e Ry— 

. §Alst gold 4s unstamped_______1950 
§44s gold stamped___.__------_1950 
§ARefunding 4s 1959 

ACertificates of deposit-____-_-—— 
Alst cons 6s series A--------—- 945 
ACertificates of deposit....-____~~ 
T$AAtl & Birm 1st gt 4s_.__.--1933 
tASeaboard All Fla 6s A ctfs__.___1935 
A6s series B certificates.. .----- 

Bhell Union Oil 2%s debs___--_..1954 
2%s sinking fund debentures____1961 

2$ASilesian-Am Corp coll tr %s_._-1941 

Simmons Co debentures 4s___.____-1952 

Skelly Oil 3s debentures 19: 

SBocony-Vacuum Oil 3s debs 

South & Nor Ala RR gtd 5s_---- aaa 

South Bell Tel & Tel 3%s 1 
3s debentures. 

Southern citic Co— 
4s (Cent Pac coll)-- 

4s registered 
ist 4%s (Oregon Lines) A 























Gold 4%s 

San Fran Term list 4s 
South Pac RR ist ref gtd 4s 

Stamped 
Southern Ry lst cons gold 5s__--- 

Devel & gen 4s series A 

Devel & gen 6s. 

Devel & gen 645. 

Mem Div ist gold 5s 

St Louis Div ist gold 4s 
Southwestern Bell Tel 3%s B 

lst & ref 3s series C 
Southwestern Pub Serv 4s 12 
4Spokane Internat ist gold 4%s_.2013 
Stand Oil of Calif 2%s debs___...1966 
Standard Oil N.J deb 3s....------1961 

2% debenture 1953 
1956 
1961 























1 
1965 
Texas @ Pacific 1st gold 5s__.__...2000 
Gen & ref 5s series B__......_.1977 
Gen & ref 5s series C 1979 
Gen & ref 5s series D__._______1980 
Tex Pac Mo Pac Ter 5%s A_______1964 
1960 


AAdj iricome 5s 
Tol & Ohio Cent ref & impt 3%s__1960 











STOCKS 
New York Curb Exchange 


Acme Wire Co common 
Aero Supply Mfg class A 
Class B 

















Convertible preferred 
Air-Way Electric Appliance 








M-S 
M-S 
M-S 
M-S 
M-S 
a-J 

J-J 


95% 
96 
81% 
34 


Low High 


*125% 
“111%. 


*108% 109% 
44% 45 
12% 12% 

*15% 16% 


106% 106% 
*106 106% 
61 61 
*73 soli 


98% 99% 
Pe 99% 
90% 92 
29% 100 
*92% 93% 


37% 39% 
36% 39 
41% 44 
40% 43 
31% 34% 
30% 34 


104% 104% 
79% 80 
72 77 
51% 54% 

*99% _. 

*24 30 
35 36 

*102% —-- 

104% 104% 

128 128% 


61 

63 

30 
28% 
40% 
38% 
53% 
46% 

* 50 
101% 101% 
101 101% 
60% 60% 
103 % 103% 
103% 103% 
105% 106% 

*124 hi 
108% 108% 
107% 107% 


100 101% 
99% 101% 
82% 88 
80% 83% 
79% 83% 
17% 82% 

104% 105% 
99% 101 


112% 113% 
8342 85 
101% 102 
103% 104 
109% 110 
106 106 
111 111 
107% 107% 
111% 111% 
*51 55 
*103% 103% 
105% 106 
104 104% 
*106% —_ 
*102% 103% 


*118 
a 


*11IZ% =. 
105% 105% 
101 101% 
106 106 
105% 106% 
119 120 

9342 965 
92% 9542 
92% 96 
108 108% 
81% 82% 
33% 34% 
*101% —- 


120 
103 


No. 


Low High 

111% 
109 2 

39% 50 


11% 16% 
12 19 


1 11 Wy 
108% 


106% 

106 
68% 
732 


100% 
99% 
92% 

100 
94 


45 
44 
49%, 
48) 
37% 
37% 


10442 


111 
105% 
91% 
105 
105% 
115% 
81% 
19%, 
80% 
108 
71 
30% 
96% 102 





Toledo St Louis & West ist 4s__..1950 
Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec lst gold 5s___1949 
Tri-Cont Corp 5s conv deb A__....1953 


Union Electric Co of Mo 3%s__-.._1971 
$A Union Elec Ry (Chic) 5s______1945 
Union Oj) of Calif 3s deb... ____1959 
3s debentures 1967 
Union Pacific RR— 
lst & land grant 4s 
34-year 3%s deb 
35-year 34es deb 
Ref mtge 3%s series A 
United Biscuit 3%s debs 
United Cigar-Whelan Stores 5s____1952 
United Drug 3%s debs— 
United States Steel Corp— 
Serial debentures 
2.05s 
2.10s 
2.15s 
2.20s 
2.35s 
2.40s 
2.45s 
2.50s 
2.55s 





1947 











--May 1 1952 
-._Nov 1 1952 


-Nov 11953 
May 1 1954 
2.60s Nov 11954 
2.658 May 1 1955 
United Stockyards 4%s w w 1 

















Vandalia RR cons g 4s series A_..1955 
Cons s f 4s series B 1957 

Va Elec & Pwr 3%s series B 

Va Iron Coal & Coke ist gold 5s__1949 

Virginia Pub Serv lst mtge 3%s_.1972 

Va & Southwest Ist gtd 5s. 2003 
lst cons 5s. 

Virginian Ry 3%s series A. .....1966 





Wabash RR Co— 
lst mtge 4s series A 1971 
AGen mtge 4s inc series A___...1981 
4Gen mtge inc 4%s ser B_..-._1991 
Walworth Co list mtge 4s 1955 
Warren RR Ist ref gtd gold 3%s_.2000 
Washington Central Ry ist 4s 
Washington Term Ist gtd 3%4es____1945 
lst 40-year guaranteed 4s 1945 
Westchester Ltg 5s stpd gtd 
Gen mtge 3's 
West Penn Power ist 5s E 
lst mtge 3%s series I 
Western Maryland list 4s 
ist. & ref 54s series A__.___...1977 
tAWestern Pacific lst 5s ser A...1946 
Western Union Telegraph Co— 
Funding & real estate 4%es___..1950 
25-year. gold. 5s 1951 
30-year 5s. neil 
Westinghouse El & Mfg 2%es 
West Shore lst 4s guaranteed 
Registered 
Wheeling & Lake Erie RR 4s 
Wheeling Steel ist 3%s series B___1966 
Wilson & Co ist mortgage 3s 
Winston-Salem S B list 4s_ 
tAWisconsin Central Ist 4s. 
ACeftificates of deposit.__._.__ pan 
$4Su & Du div eerie list 4s___1936 
»  &Certificates 














Wisconsin Elec: Power 3%s______--1968 
Wisconsin Public Service 3%s....-1971 


Youngstown Sheet & Tube— 
Conv deb 4s. 
ist mtge s f 3%s series D 


M-S 
M-N 





111% 


93% 
110 


101% 
103% 


Low High 


102 102% 
103% 103% 
en 116% 
107% 107% 


111% 111% 


104% 104% 
103% 103% 


107 %4 107% 
104% 105% 
104 104% 
109% 110 

106% 106% 
102 103 

102% 103% 


*101 tio 
*101% 10242 
*100% —_- 
*101% —. 
*101% 
"101% —- 
*101% 102% 
*101% 103% 
*101% 102% 
101% 101% 
*102% —- 
102% 102% 


104% 104% 
76%2 
71% 
99% 
49% 
*10154 
*101 
"101 
118 
108% 
105% 
112 
9834 
104% 
91% 


107 107% 
106% 106% 
104%4 105% 
101% 101% 
6742 70% 
64% 65 
*110% 111% 
95% 96% 
102% 103% 
116% 116% 
6542 67% 
to. 68 
16% 16% 


109% 109% 
*108% 108% 


101% 102 
103 % 104 


14 
155 


Low High 
101% 104 
101% 103% 


106% 107% 


101% 


101% 104 





a Deferred delivery sale not included in the year’s range. 
n Under-the-rule sale not included in the year's 


included .in the year’s range. 

not included in the year’s range. 
§Negotiability impaired by maturity. 

pound unit of bonds. 


d Ex-interest. e¢ Odd-lot sale not 
range. rOash sale 


tThe price represented is the dollar quotation per 200- 
Accrued interest payable at the exchange rate of $4.8484. 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such com 


*Friday’s bid and asked prices; no sales being 
4ABonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Zow High 


3% 
7 7 
8% 
3% 


Sales 
for Week 
Shares 


“35% 


8% 
3% 


May 13, and ending the present Friday (May 19, 1944). 
include every security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING MAY 19 


NOTICE—-Cash and deferred delivery sales are disregarded in the week’s range unless they are the only 
in @ footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 


Range since January 1 


High 
26 Mar 
21 Jan 

4 Feb 

7% Mar 
9% Jan 
3% May 

2% Feb 
35% Jan 


STOCKS— 
New York Curb Exchange 


Friday 
Last 
Sale Price 


Alles & Fisher Inc common-_--_-_-_-.. loll 
Allied Int] Investing $3 conv pfd.____* 
Allied Products (Mich). 10 
Cless A conv common ide 
Aluminum Co new common. 33% 
6% preferred 111% 
Aluminum Goods Mfg ead 
Aluminum Industries common_..___._*® pa 
Aluminium Ltd common __.__.-..-.._°* 718% 











Week’s 
Range 
of Prices 


19% 19% 
77 ~=—78% 


during current week. 


Sales 
for Week 
Shares 


Low High 


transactions of the week, and when selling outside the regular weekly range sre shown 





Range Since January 1 


No. 


8% Jan 
22% Feb 
23% Apr 
27% Mar 


109 Mar 


Low . High 


12% Mar 
25 Jan 
28 Feb 
33% May 





2% 3% 
101 101% 
116% 117% 


Alabama Great Southern____ 

Alabama Power Co $7 rred 
$6 preferred _— # 

Allegheny Ludlum Steel— 
7% preferred 


6% preferred 97 97 


American Beverage common 2% 22% 
American Book Co 32 32% 
American Central Mfg 8% 9 





114 Feb 


104% Mar 106% May 











5% Jan 





me 
— <2~-- ~ oo 

















For footnotes see Page 2109. 


_ 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 19 





STOUKS— 
New York Curb Exchange 


















































Par 
American Cities Power & wight— 
Convertible class A 25 
Class A. 25 
Class B 1 
American Cyanamid class A... 10 
Class B non-voting._....-.._._..- 10 
American & Foreign Power warrants-- 
American Fork & Hoe common ___.._ »: 
American Gas & Electric 10 
4%,% preferred 100 
American General Corp common ._.10c 
$2 convertible preferred__..._.... 1 
$2.50 convertible preferred_________ 1 
American Hard Rubber Co_.-..-- _ 25 
American Laundry Mach_..-.- -..- 20 
American Light & Trac common____25 
6% preferred hive 25 
American Mfg Co common... .... 100 
Preferred --100 
American Maracaibo Co. 1 
American Meter Co s 
American Potash & Chemical______._ ® 
American Republics__.......-....- 10 
American Seal-Kap common___..- - - 2 
American Superpower Corp com_-___10c 
ist $6 preferred ° 
$6 series preferred nd 
American Thread 5% preferred___._ 5 
American Writing Paper common ____* 
Anchor Post Fence 2 
Angostura-Wupperman 1 
Apex-Elec Mig Co common_______..__ bd 
Appalachian Elec Pwr 442% pfd___100 
I ae i eK ni aie 1 
Arkansas Nacaral Gas common... e 
Common class A non-voting... e 
6% preferred 10 
Arkansas Power & Light $7 preferred_* 
Aro Equipmeat Corp new _ ~~~. 2.50 
Art Metal Works common 5 
Ashland Oil & Refining Co__._--__. 1 
Associated Breweries of Canada___.__* 
Associated Electric Industries— 
American dep rects reg £1 
Associated Laundries of America___.__ bd 
Associated Tel & Tel class A_..-.. e 


Atlanta Birm & Coast RR Co yen...00 
Atlantic Coast Fisheries 























Atlantic Coast Line Co ie 
Atlantic Rayon Corp 1 
Atlas Corp warrants. 
Atlas Drop Forge common..__.__.__. 5 
Atlas Plywood Corp-.-_-..--------_-- 1 
Automatic Products 1 
Automatic Voting Machine © 
Avery (BF) & Sons common_-________ 5 
6% preferred 25 
Ayrshire Patoka Collieries____:._....1 
Babcock & Wilcox Co e 





Baldwin Locomotive— 

Purchase warrants for common__-_-_- 

7% preferred 30 
Baldwin Rubber Co common _______..1 
Barium Steel Corp at 
barlow & Seelig Mig— 

$1.20 convertible A common__.__._5 
Basic Refractories Inc 1 


























Baumann (L) common ° 
7% ist preferred. 100 
Beau Brummel Ties. 1 
Beauni= Mills Inc common 10 
$1.50 convertible preferred_____.._20 
Bellanca Aircraft common 1 
Bell Tel of Canada_m# —~......._____ 100 
Benson & Hedges common __......._. 





oe 
Convertible preferred bd 
Berkey & Gay Furniture 1 
Bickfords Inc common 1 
Birdsboro Stee] Fdy & Mach Co com__*® 
Blauner’s common -* 
1 

1 

s 

eo 

a 











Bliss (E W) common _ 
Blue Ridge Corp common 

$3 optional “¢ ¥C"a preferred___ 
Blumenthal 18) & 




















7% ist preferred 100 
$5 2d preferred 
Brazilian Traction Let & Pwr__..____ 
Breeze Corp common 
Brewster Aeronautical 
Bridgeport Gas Light Co 
Bridgeport Oil Co 
Brill Corp class A 
Class B 
7% preferred_____ 
Brillo nity Co common 
Class < 
British pun Oil Si so-snneseniidbiantednaiinas 
British American Tobacco— 
Am dep rects ord “EE 
Am dep rets ord reg 
British Celanese Ltd— 























eee ewe @ 6 





3 























Amer dep rets ord reg____._______10s 
British Columbia Power class A.._.__._* 
CAE BP Rica ck ee Ek eS s 
Brown Fence & Wire common __._.._.-2 
Class A preferred bd 
Brown Forman Distillers 1 
$5 prior preferred bd 
Brown Rubber Co common 1 





Bruce (EL) Co common... ..._____ 
Bruck Silk Mills Ltd 
Buckeye Pipe Line 
Buffalo Niagara -& East Power— 


x 25: 
$5 ist preferred ° 

















Butler (P H) common 25c¢ 





Cable Electric Products common_._.50e 

' Voting trust certificates.________500e 
aaa tip ger 

ican r iia oii as 

Calamba Sugar Estate = cm 
California Electric. ne aE AeE 
Callite Tungsten Corp 
Camden Fire Insurance Assn______ 
Canada Cement Co Ltd 642%: state 








Range since January 1 


44% Mar 
41% Mar 

2% Mar 
45 Feb 
41%, Feb 

1% Jan 
17% May 
28% Apr 


111 Mar 


6% Mar 
37% May 
43% Jan 


x18 Mar 


29 Apr 
18% Mar 
26% Jan 
43 Feb 
9442 May 
1% Mar 
26 Apr 
4642 Mar 
15% Apr 
4% Apr 

ys Jan 


111 Jan 


18% Jan 
4% Mar 
6 Mar 
35% Jan 
3 Jan 
1842 Feb 


110 Mar 


3% Feb 
4% Mar 
4% Mar 
10% Mar 


106% Jan 


9% Apr 
10% May 
64% Apr 


i% Feb 
3 Apr 
80 Feb 
12% Feb 
45 Apr 
10% May 
2 Jan 
8%4 May 
12% Jan 
5 Mar 
5% Apr 
9% Jan 
23% Apr 
14% May 


25 Mar 


8% Mar 
40%4 Feb 
7¥e Jan 
3% Feb 


16% Apr 
5% Jan 
4 May 
70 May 
9 May 
14% Mar 
23% May 
44%, Mar 


131% Apr 
34 Jan 
37 Jan 


1% Jan 
145, Feb 
84 May 
9% May 


15% Jan 


3 Mar 
48% Mar 
14% Mar 
11% Mar 


105 Mar 


27 Mar 


12 Apr 


% Mar 
17% Mar 
3% Mar 


21 #£Apr 


12% Feb 
3% Jan 


22 Feb 


13% Feb 


12% Apr 


1% Jan 


123 May 


14 Mar 


18% Jan 


20 Feb 
17 Feb 


4%, Mar 


175% Apr 


4% Apr 
17% Mar 


26 May 
80% Apr 


2% Apr 


2442 May 
“9% Feb 


17% Jan 


104% Jan 
12 Jan 
33 Apr 


1% Jan 
4 Jan 
5% Jan 





STUCKS 
New York Curb Exchange 


Par 
Canadian Car & Foundry Ltd— 
Participating preference... Oden 
Canadian Industnal Alcohol— 
Class A voting— 
Class B non voting 
Canadian lndustries Ltd— 





























7% preferred 100 
Canadian Marconi rm 
apiial City Products e 
Carman & Co class A__......-.....- ° 
Class B ° 
Carnation Co common ° 
Carolina Power & Light $7 preferred__* 
$6 preferred ° 
Carrier Corp commron_............._l 
Carter (2° W) CO oem... meen 1 
Casco Products ° 
Cactie. 12 Tk) Oe Ch. cnnncecenen 10 
Catalin Corp of America..........._ +4 


Central Hudson Gas & Elec com___.- 
Central New York Power 5% ptd_id0 
Central Ohio Steel Proaucts._.......— 
Central Power & Light 7% ~ 
Central & South West Utilities... 50c 
Cemana A‘rerarty Coa............... 1 
Chamberlin Metal Weather Strip eet 
Charis Corp common____.-__.-_-__ 

















Cherry-Burrell common__._____--.-- ‘ 
Chesebrough Mfg 25 
Chicago Flexible Shaft Co... _--._- 5 
Chicago Rivet & Mach 4 
Chief Consolidated Mining... _ 1 
§Childs Co preferred __---.--~--..- 100 
Cities Service common 10 
66 preferred ° 
s 





60c preferred B 
$6 preferred BB « 
City Auto Stemping e 
City & Suburban Homes 10 
1 

1 











Clark Controller Co 
Claude Neon Lights Inc 














Clayton & Lambert Mfg__.-__------ 4 
Cleveland Electric Illuminating... bg 
Cleveland Tractor common ______._.-_ . 
Clinchfield Coal Corp _......-..._ 100 
Club Aluminum Utensil Co... e 
Cockshutt Plow Co common ba 
Colon Development ordinary... 
Colonial Airlines___ 1 
Colorado Fuel & Iron warrants... 


Colt’s Patent Fire Arms 
Columbia Gas & Electric— 





5% preference ~_.-.....___-_-_--_100 
Commonwealth & Southern wariants_. 
Community Public Service_....-...- 25 
Community Water Service 1 





Compo Shoe Machinery— 
V tc extended to 1946 
Conn Gas & Coke Sgcur common... 
BU ERONETOE ick. casitemdeidemenes 
Consolidated Biscuit Co 
Consol G E L P Balt common-___..__- 
442% series B preferred_______ _.100 
4% preferred series C.....-....- 100 
Consolidated Gas Utilities__t:_cu......_l 
Consolidated Mining & Smelt Ltd_.._5 
Consolidated Retail Storeés....c...._.1 








en «eh 
































8% preferred 100 
Consolidated Royalty Oil 10 
Consolidated Steel Corp_.._._.....-_ bd 
Consol Textile Co ; 10c 
Cont Fdy & Machine Co 1 
Continental Gas & Electric Co— 

7% prior preferred 100 
Cook Paint & Varnish Co bad 
Copper Range Co ° 
Cornucopia Gold Mines.........--_ -5¢e 
Coro Inc d-_- aed * 
Cor’‘on & Reynolds 1 

$6 preferred A bd 


Cosden Petroleum common ___..._...1 
5% convertible preferred_________50 
Courtaulds Ltd— 
American dep Feceipts ¢ord reg)._£1 
Creole Petroleum 5 











Croft Brewing Co 1 
Crowley Milner & Co e 
Crown Cent Petrol (Md)_....._....-8 


Crown Cork International A........_* 
Crown Drug Co common 250 

"@% convertible preferred___.:__-_...258 
Crystal Oil Refining smenee 














$6 preferred 0 
Cuban Atlantic Sugar 5 
Cuban Tobacco common bd 
Curtis Lighting Inc common ___...2.50 
Curtis Mfg Co (Mo) 6 





Darby Petroleum common 5 
Davenport Hosiery Mills bd 
Dayton Rubber Mfg 1 

Class A convertible 35 
Dejay Stores 1 
Dennison Mfg class A common ______5 





























#6 prior preferred_.. 50 
8% debenture 100 
Derby Oil & Refining Corp com______ bd 
A convertible preferred_...-...____ bd 
Detroit Gasket & Mfg. 1 
6% preferred___. 20 
Detroit Gray Iron Foundry__-_... snl 


Detroit Mich Stove Co meen” 

Detroit Steel Products 

De Vilbiss Co common +4 
1% wpreferred__ 10 

Diamond Shoe common ® 

Distillers Co Ltd— 























Am dep rets ord reg £1 
Divco Corporation - 1 
Dobeckmun Co common 1 
Domestic Industries class A com_.---- 1 





Dominion Bridge Co Ltd 
Dominian Steel & Coal B__._..-_-..25 





Dominion Yar & Chemical Ltd__------ bd 
Draper Corp e 
Driver Harris Co 10 





Duke Power Co ® 
Durham Hosiery class B common_.__* 
Duro Test Corp common 1 
Duval Texas Sulphur. bd 











. East.Gas & Fuel Assoc ER vse 


4%2% prior preferred 
6% preferred 100 
Eastern Malleable Iron 25 











Week’s 
Range 
of Prices 


Low 


21% 


41 


14 
il 
20 


3% 
Tle 


97 


x9%%4 


5 


7 


14 


102 ¥% 


10 


99% 
71% 
2042 
13 
34% 
1642 


258 


458 
7M% 
2% 


35 


63 V2 
3/64 
21% 


105 
12% 
5% 


36% 
16% 


1% 
65% 
34% 


Rigkh 
21% 


15% 


41 


116'%2 116% 
14% 


11 
2042 


3% 
7% 
97% 


10 


i} 


113% 115 
9034 
7% 


NY 
16 
42 


92 
8 
es 
49% 
1558 


104% 


10 
9942 
7™% 
20% 
i3 
34% 
1756 
“2% 
5 
7%, 
2% 
39 


64 


106% 
12% 
6% 


3 


“1% 
85% 
2% 


22% 


8% 


1% 
66% 


36 Y 


/8 





Range since January 1 
Low Hies 
21 Jan 21% Apr 
4% Feb 542 Apr 
4% Mar 5% Mar 
144 Jan 144 Jan 
1% Jen 2 Feb 
12% Jan 3% Apr 
x23 Feb 25 Feb 
7% Jan 9% May 
41 May 48% Jan 
114% Mar 117 May 
108% Jan 111 Feb 
12% Jan 16% Mar 
842 Mar 8% Mar 
10 «Jan 12% Jan 
20 May 21 Jan 
3% May 4% Jan 
7% May 9% Jan 
7 Jan 99% Mar 
8% Jan 10 May 
112. Apr 116% May 

% Jan % Mar 
6 Feb 9% May 
7% Apr 8% Jan 
7%, Mar 8 Jan 
13% Jan 14%4 Apr 
97 Jan 115 . May 
82 Jan 93 Mar 
642 Jan 8% Mar 
Y Jan Mar 
1742 Jan 53% May 
13% Feb 17% Mar 
92% Jan 109% Mar 
8% Jan 105% May 
85% Jan 103. Mar 
6% Feb 7% Mar 
7 Jan 9 Mar 
1a Jan 22% Jan 
% Jan Ye Jan 
4 Jan 64% May 
31% Apr 37% Jan 
11%4 Feb 17% May 
11 Jan 14% Mar 
25% May 3% Feb 
10 Jan 10% Mar 
456 May 6% Feb 
6% Apr 9% Jan 
2% Apr 3 Jan 
35 May 4742 Mar 
56'% Jan 71 Mar 
a Jan 3/64 Jan 
20% Feb 23 Mar 
Ye Apr 1 May 
9% Jan 11% Feb 
Ye Mar 1% Mar 
33% Jan 33% Jan 
4 Jan 5 Feb 
63% Feb 69 Mar 
11342 Feb 117% Apr 
105 Feb 110% Mar 
4% Jan 6 Feb 
32 Jan 36% Mar 
6% Jan 8% Apr 
114% Jan 115 Apr 
1% Jan 2™M 
9% Jan 11% May 
3% Jan 4 May 
9 Jan 105¢ Mar 
100 Mar 106% May 
12 Apr 13% Feb 
5% Feb 6% May 
Y% Jan 14 Feb 
12 Jan 14 Apr 
1% Jan 2% Mar 
84 Mar 864% Jan 
2 Feb 
23 Jan. ‘ 
at 
24 Apr 
5e Jan 
3% Jan 
3% Jan 
10% Jan 
2 Jan 
24% Apr 
Ya Apr 
10 
19% Apr 
3% Jan 
2% Apr 
8% May 
17 # £4Jan 37% May 
24 Jan 26 Mar 
15% Jan 18% Mar 
33 Ye Jan 36 Mar 
6% Mar 8 May 
34% Jan 4% Mar 
65 Jan 717 Mar 
113. Jan 124% May 
5% Jan 7% Feb 
73 £=Jan 19% Feb 
12% Feb 135% May 
19 Jan 20% Feb 
% Jan 1% Apr 
3% Jan 4% Jan 
20% Jan 23% Mar 
22 Jan 2542 Mar 
10% Feb 10% Feb 
13% Mar 14% Apr 
13. Mar 14 Feb 
5% Jan Te May 
10% Jan 13% Feb 
556 May 6% Mar 
22% May 23 May 
6% Feb 6% Mar 
6% Jan 7%, Feb 
67 Feb 72% Mar 
26% Feb 29% Jan 
74. Feb 79% Mar 
3% Jan 5% Mar 
2% Jan 3% Jan 
942 Jan 10% May 
15% Feb 2% Mar 
56% Jan 70 Mar 
323%. Jan 40 Mar 
24% Jan 28 Mar 














For footnotes see. page 2109. 
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8 
a dete aa NEW YO 
rb Exchange Friday me RK CU RB 
Ea Last eek’s RANGE 
stern States __iimst Mange tor We NGE FOR W EXCH 
pref Corp Pa ce of for EEK E G 
$6 erred seri r Prices Week NDING M 
Medirn Gusee — > : 15 Low High = R = onday, May 22 
ugar 8 nese ee 4 8 By, ange 8s 
PR preferred Senegal _e- aebaunsarmaiom ° 36 38 * 18 9 Low ince January 1 . 1944 
digg re ae 37% 36% 37 ms 5% Hi sae tek sae 
Se _ 30 sae dana - <8 Gat Eosbong F 
aa ‘ <fv ; a ry ri 
- a aerted. Senses — n° 5% aa 41 33 Y4 an 40% reb Imperi ny Week’s 
6 prefer on..-..— 5 ag 5% 400 35 ¥ 40% Feb rial Chemi Sale Pri Ra Sales 
4 Electric + say a eee 4 "BY, 14% 14% 1,500 : ¥, Jan PR dep rcts - Industries— Par ice of Prices for Week 
Option > Light "2d ----------- . 88% an 8% 1 100 141 Jan 48% Feb —— Oil (Can) 1 —a Low H Shares 
Miactregrephic ants pfd A_.... vi 90 Y2 pete 89 8,000 ox May 2 * Jan ME. gs uy poo Re £1 igh Range si 
— National Wate ae 8. dee > seal a0 es%t Sen aaaaee Saeeial Fed aaa nnn * 41! pat Low nee January 1 
E erson Electri atch Co-_ 1 % be, 59 »400 88 Jan 9 “a Mar Irel Tobacco NON gee: * 1% ee oe Hi 
ed one i ee .e & en 600 4644 aps 93° Feb Indianapolis P & & asset ‘Briain ae 11% 3,000 +-—«10% Apr ‘8 
Emsco Power part. ric 6% pid apes + 4 eB 30% : V4 30 YM Dr 65 eb Indiana s sP& L 5Y, --------- ad 10 aa e 1034 Apr 61 
Derr icipatin ~---100 12% 2 31 300 ga ay Mar 1% ervice 4% preferred_i 10% a 1 pl 6% Apr 
Sh Sk Whe, ie 3. Se bie ee mt ae nek abe BAG San 
v ae ae ~- ‘ » at an 2 Apr fred—————————--—————-—- ‘ — n 2% J8n 
f) sete es <a m RE goa | hind Sa sig aS 8. 8 Ee Fa 
Y 54 ines an “iter | Jaterautonel Glan ach SRS -- : \/, ‘ z 
Eversh Pipe Line comm 2 37 1% 1% 300 8% Jan 116 ood International of North joo ga 100 —?e eo a : 80 wr A 33°76, Mar 
rp Inc common SE 2 ae 36% 37 ‘ 1,200. 85% Jan 12% Ma International Cigar Machi erica____- 10 30% 1% 1) Us bts, Jan 110 Jan 
Se 5% 5% 300 31% Jan 11% Abr eateries $3.50 as. . F ms 30% se eae 66% Feb 
22% wer 34 500 rhe Jan 33% Mar cen ger — series____ 16% ce 83 50 27 Apr  ¢ Feb 
| ae Came V4 22% 3 se 31 sad ae A Mar Seternat changed gy a saan 50 8 17 pre 717Ve 32 2 May 
Falstaff. es contin F 500 18% Feb 23 + ae a ee rgus Inc 7 8% 8 Stee Oe yee 
f Bre e & Airpla Peedenirmares 1 Feb “4 Apr Ww tional Miners ndustries A & O% ath ui 1734 ape 
Fansteel wing NE 10% - 23. Mar FR ns 08 a ,erals and Chemicals— ad 171 200 WJ 7% Mar 
Fedders Mf Metaliusgioal 1 1% 9% 10% Re ng oma cals— 7% 16% an 105 
i Federa g 1% 9,40 gistered Ginain. eotaenes aiun. e 17%, 6 Ma 
Fire 1 Compress s 4 1454 2 2 0 7% Internati shares coupon sh -- rk /2 100 r 
Fo Association & Wareho ee 18 14% B00 1% Jan Intern: onal Products —-..... aes $38 8% 83 15% Ja 
rd Motor Co (Phila) use Co_25 __ 54 19 600 sane Jan 10% May en He Safet TEL cr Me Nae ae = 17% 8% 1,300 n 171 
Ford. oom rets nn 3p - es 2 5% — oe Prt Jan ane ong Utility Razor B__-——- 4 ; a aa 3,300 11% Jan 2 May 
ot reg... o = miss pa 2 Feb a M ss AL eoennemnarce — nae : 6} 
Class for of Gansta - = Be Mer 19% May Sie peter a ae 16% Abr 1954 dan 
: ng -- ee ka rior ° = Yi y 3 an 
— 8. B vot g. f oc am 56% _ 25% o~* Intoratete < peetmsed.-.. A te ig): 24% 9-24 He my . Jan 
e ne dep n oy si eo 20% 20 800 ay 63 Mar noe Home Beninmert_ SEER ° 783 32 . i age 18% or 2 2 Mar 
Fox «eter, soe Sears ———- — 20% 20% 700 @ Apr a Investors. Pavan 0F as ee te page lee oat Mat 24%e Apr 
Froedtert Co D ~—gg aaa menor site 19% % Feb ron Fi yalty rred___.._ ns ee 150 Ye Ja 
ee (Geo A 0 & Mail co 4 -; 82 —- 10% Jan 20%4 May ttalien te Gide trust ses Geri a age ia a Feb a2 Nay 
oe aon a mmon_---- = 3%, 85% 150 2 J oe Superpower A rms ms Mey om Feb Ag Jan 
— oe %, 45 F 85 ¥ 1% Ve BY, 00 Mar J d 
--100 2 13 0 1 eb Vo Ma Jacob: 13 /2 17% 1 an 
tke -- es 50 642M 4 y s Airc / 1y, 600 Jan Ve J i 
Gatineau — fee si 10% roa 18 — aoe ur eee Co. J 4 1,800 ™% Jan 7 agar ; 
5% te ‘ower Co co i: — 37 + =Feb 14% Mar yanmar Glass C AEE Ia 1 Jan Mar | 
Gellmar po dae mmon_ G 58 Jan 45 omer oa: Central tug i -< 3 1% May | 
i} Gen rred_——————-——---—----10 od . x6 ar % pref r& Lt ry 6% 3Y 
; eral Allo common 100 BS 8 Mar 7% erred. 54% pid 2% 8 6 8 800 
Gen Hlectrie Go L ; eo (-- oe ae Julian preferred —- pe nmeninnmem --300 Sin cage Sees 2% Apr 
eueeen - rets — re ae oa ae Wie ee okenge Co_ oe 129% 05 oa” 100 a yaad 3% ai 
n sn “ Vi -- . 05 ™% ‘ y, 
Sto preferred series ooo eooefh a ee 8 en “ 3 aaah sae eee tie ag” sar 
S ovale -- n 3 
Gen Jas penpeeteas Bonen NRT” 1 33% ty 3 poo 3 May enned Gas & Elec “4 19% 10 100 Feb R49 May 
reer Panwa $6 Boars vames eae - ~ “3 3% 3% - 1 . 1% ior a ~ Inc 7% preferred___l K _ 18 on 106% May 
neral oor A rred B______ TY, ~~ 7 0 2% r K ub —<- 00 an 2 Apr 
General Rayon ay om ma Fm 200 "3% Reba. a Key Co common- wna - x 20%4 ‘Apr 
—— panfaee Co A 86 preferred__* + 93 ~~ ‘ 600 — y Jan 4 Mar Kings 2A are a SN * ue 10% 10% ie 1 
Ge ne enor rage 7 anges -- 3 693 a Jan 8% May 5% pre: ark 0% pid_———--—--- 10 ze 12%, 13% 400 21% Jan 
aoe Gas >_Prctarred. nk 4 i Bie 2 10 8 Jan Bate, Mar a — D ota ae Si oes al 200 bi. Mar 124 Feb 
Georgi ferred Po gece tamegmemrgag ; 1% — eS RSs q Yo Jan Vo May y Pet ucts. amy ty ~= Si 5 Ye Jan 1034 M 
a P ommo 84% 1% , we 4 J 93 Kir roleum 100 a 17% Jan 
------- on re 3g Z i a m2 Y, ~ -- 
on Nel common ---*° re 48 48 390 15 V5 — 2 Y, Mar eens (I B) Fee tha egg agags 1 5% - 3 1 10 45% Jan 111% Feb 
Ghohrist tae ee 75 8% Jan ani. pata Bo ubber Co : % a 8 - = 6 Feb 
Gladding Co ad by te ree at cae iS 4134 Sen 12 @ May ecaseer ehueen "tne oe 10 -- st 1g 2,200 4¥, Feb 55 Feb 
Glen Ald McBean & C ? wat ERS -— 31 cone 48 May K ppers Co on: Inc__ 1 pe % 16 1,100 Ye Jan 3 Jan 
eu Coal as nd rf i ane -- 100% ove 112% May oY gf Dept A wage ° -— ~ -- 500 15% May 5*6 Mar 
ye mga ag eS oe Pa Ae ae : 106 Ye May wine, at oe Sa onan _-100 102 Sey we ae ~~ ve Jan 
Cla ugars ° ss ~ 5 ay V4 May s (SH e ist 102 5 sim Mar 16% M 
class A 13% 13 ie 1% Mar 11 M Kreug ) special preferred 102 103 8% F 13% Mor 
ott, preferred a, 44 «13% 13% a -, Jan 51% Mar er Brewing i preterred-—---—-10 103% 380 16 pe 915 rid 
Consolid ~ ali 3 ole Siicasesnes Ye Feb ais. | ae ss 100% J oe “den 
- BY, 13 ¥ 11! ar 1 - -- an Jan 
Garbes. Mf — Mine. ° 9% v4, 40 2 Apr 1% Mar Bes hate #5) 106 M 
In Deicke 106 ¥, 9% 9% 250 ‘ 15% Lac ie ieee 8414 ar 
an rane ag A , aren 106% 106% 700 37% Apr 4 Feb opeeans RR (N . -- = 1215 tind = 
Grand agers common : = te = % 1 a 104 — ving Mar pred pone ee PX 100 L ‘ 7% Jan 13% rt 
en Ts pe , a 3 
ae Se ea = ie | ge oe ee a 
ne ~ ake AE - 5% Jan Y Jan foes Wie tat con reper . ae a ae 
io oer ge Tea—. -5 S% 6 7 a 56 . “tik aoe Lengendorf = ¢ preferred_-—------100 “BY 2% hin 2,100 37 Jan 
of eee 2 2 ee § = — ee eee ee 
Groce 1d se ne 100 — 90! 300 : % Jan 32 San Fede mg comm class A__®° be 13 13 500 2%, rm 3 on 
Gulf States Ut Produ caaeny 33 PS ~ tg 275 utes 11% Bob yaa sa tble preferred. 4 i aie 200 | Feb 3% Mar 
cee ae CR a 32% x33 Ss 4M guna eyes omen Development. eS ee ine Gea Same 
ypsum Lim: pfd_._____* 3%, q 7 1,750 32s Jan 93% M Lio aterial C RE ——25 - 291, 3% =e 5! Jan 26% May 
e& uted 2 29 \, ar nel Co 0 3/ » 29% 400 ‘2 Fe 63% 
Alabastine = 3% 3% sap Sip tery 136 Mar Lipton (Thos 3) : 5 aot a in Bie ADE 
° -- ob 00 Feb Yq J Lit B os J) I <5 eg ne 1 25 5% 
4 Ge 34 Ma 7Y, an Lo’ rothers nc 6% 10 aed ats ,300 Feb 4 Mar 
-- we -- 1081 r > Jan blaw G common preferred ze 10! 3 *: ve J 35% 
Hi me te Vg 4} ro Re ~ 10 - , an Mar 
| cag Co ; ae pi 110 — = i. = peso cage pone gy Class A 25 ieee = te " 400 + tig Mas mR Ye Jan 
caiald Ania iene Sain Y, eas 
Hammermilt Paper Pe cr he “a Se ae a; mw St 116 May 
Hartfor lt Paper————-——---—---- mon? 7% oe preferred ng comm on_---10 - ay 00 2 Feb v2 Feb 
d c Ligh sh 7% 6% cla on= Ve 16% 1% J 25 
at Rayon ght___ 10 < % 73 preferre a. ae Ps 87 2 16%, — h an _ Apr 
ee acer Pn ger a I Pag hg 200 —— Pee: a a io0 B34 8% a 25% May 
ae ao Ga sen See 22% 23 — 5% dan Pome ages mare Senloration.. 100 a ame eee +e . = 20%4 Apr 
H tine Corp ica B non- 7 1% 50 50 450 x195 Jan 8 Mar ch Corp pons & Light $6 PIRES, Ses 61 i, 674 1,600 Jan 17. Apr 
aan Dept St vot com 1 vik 1% 1%. 20 %, Mar 5 J mmon pfid___ we 1V, 0% 61Y 25 1k Feb 9 Ma 
| sei, prefersed 43> HM mM a1 gen 50 Mar tigen 75049. San cits gen 
referred —_---—---—------- cal he 4 ? 273 1 , 70 Ly, 
oo ier Oe. me 5% = 2% Jan o. Mer Manat! S 7% 27% 279 BD... 8% Jan 61% yond 
nay A nstein__ bes sane -- 4% a 100 “a Va aoe 4% re Mangel Show optional w M e 400 pd, Jan “aa oo 
er Co TY -- ° 100 Ve A 6% $5 ¢ res arrant 4 Mar 3 M 
oe ee ° Ye TY 3% Jan 3 de PAP the rtte-tsong s---—- 28% Mar 
Henry — ee nm = — 411 Zan Jan Ma ischewitz preferred | A es mine 
olt “ite SRE. 1,500 v2 Jan 5% M pes C ths 3) Co... od 1% 1% 
meme - wo eaten participati ni ea 13% aa 100 6% Jan 47 " stay Marconi ge erm Bing Seiten ae MS . M3 7% LB 4 600 
—— somata Be crag ng A__...* -- 12 12 on 100 10 Jan 154M y municati nternational “Sy. eae . aa - 100 15% Jan 
(R) & ae ee" a aise * 3 11% J 19 ae Marga on Co L Stavine Cam ° em are BY, 2Y, 
mical common —_------2.5 . x 21% 22 i 9% Jan 13%, nened Marion Oil Corp ve e Com- a ee 5 8% id 
eee Consolid ine —- wi a 22% 200 26 12 2 ved Mass Hh eng Shovel = «2 seine pen Jan 81 Ve Mar 
olophane ated 9 a1 ig (18 . 12 Mar aa% Ane lye rey ir = sags te _ 83 Be MD x 
Horder’ Co G M. Vo 18% - ar V4 A y Ha iati ae Je Feb iS 
our rotamer ---- 28 © 28% 600 14% Ja 2% May McCord cole ate. te : -- 334 Mar 
Hormel (Geo A —§- 9% 842 4002 Jan 16% wey MeCord Radiator & icra es nei Ms Mar 
! m (AC) Go common. . cee 9% 1 24 Feb 30 v4 tir yearly go g B_.- ae ac ee —- 7 Fe 236 
|| Horn & emkane anaes aoe 15 15 2,100 30% Peb Memphis Natu edging.-----—----___- ee es 7 ase Feb = «26. Jan 
rn & Hardart Baking Co. oc Sed -—- = 100 9% May » nan yy * gt ee 200 i: som 7% May 
P Pe preferred a . aa sae ae red 1334 Mar 10% Ja Merritt oe er ORS ° ‘ V2 9 oi 300 614 een 1% pra 
4 Humble (Ha “e -- we a 12% Mar 15% J n Warra apman & SiN Rs 5 i 157 157 1.600 2%, Ja 1% a 
ii: wu Oil re Inc i00 se aes mit ae 33 jan 13 aaer 6% % yo Scott. vaca e -- 3% : ’ % 8\%> ates 4's oo 
. - pny a a i s 111 Fe 27a am oy Jan 40 May + meer = Seetes ° 6% 61% Gils 600 - ysl 110% a 
o-oo ; 3 7 . 3/ ¢ 
aa. oe Corp A ~ > i 50 25% ao on ae etal Textile Corp ie = 6% 6% 100 rene o. Ao 
lst pref mon_ 42%, 4 200 111 J QTY, r sistoutinn & ‘pref 1 Mee’ 100 =< 6 J n 621, r 
Sigdcedminetsie 4 7s 4% ss sn tor eee aes selects ee 1S emierres +. 25¢ 2% = 2M 100 oan ~ soe tog 
, Aygrade ric Securiti 1 Ye 715% 5 500 38% Ja r 20% iN ogl Michigan Bumper $6 preferred 15 3% 33, 23% 3 = 9944 one 13% Feb 
d Products. 1 26 2Y%, 1% 4 44 J Michig n Stee Tune. new a iS 42% 3% Y 1% Jan 103% apt 
8 bd 24 22 2 2% 100 6% Jan * May P an Sugar Be | genset os am 1 -- 4 42% 500 23, Jan Mi Jan 
+ Pca 24 500 <i 5% Mar PE i ene sor Co eS 4 SS a oo ae Jan 25 May 
Thi -- <a -- 500 201 Jan 8% Mar ecromatic H e bones 236. . 25% im Jan 4 Ma 
; inots Power C 11% 11% -- O% Jan 3% Feb iaidaie moses Deisoien Fee oe ee te 158, fam 42% May 
Div conv pr ° commo 100 --- 28% Apr Class B v s Petroleum ee - 3% pr as | 
Fh ayer preferred —— n-.-_-._. I “9% Jan wag ia Middle West. c dines ave acd 73; 6%, 6% 300 4% Apr 3% Jan 
ntnale Zine Co ee, 13 Mar Misa cors a5 con <r a er “Mar if Bob 
PPR RIaie S je TY, d p $2 oe ORS. , 8 900 ‘an 
——-- 13% ontt aude Caen i oan n-sane Products— preferred_—* ots saan lange Bis dan 1% Feb 
Be 12% 13 V% 700 an Jan ie Co oe Saves shares. eet 0% 10 6,000 15% Jan stan May 
9% 10 3,000 oo Jan 8% Apr Midw nak Atel on aa - eae ee 7,000 9% Jan Pin May 
il 3%, an 49% Apr Sadwest Oil Co__- © 935 20+, i gy den 11% May 
@ May 15% Apr ae Piping & 50 25 23% 21 ‘ Jan 10 ¥, Mar 
11%4 Jan saining O or tw etapa an 10 =i 154 7 1 ro 20 Jan Mar 
Minnesot Refineries ———————----—--- vd Bos BY, } 1.400 235% Apr 23% A 
a Minin a 1 4 2 8% : 15, oane 263, pr 
g & Mfg__ ° 2% bY, < 700 8% peed OV, — 
i ecnaale lide pe 4 1 ihe 3 an 
62 63 400 . 7 Jan 
125 52 Y2 Mar 2% Mar 
Mar 63 & Jan 
May 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 19 








STOCKS Friday 
New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range since January 1 
Par Low High Low High 


Week’s Week's 
Range for Week 
of Prices Shares Range since January 1 


Low High Low High 


Sales STOCKS Friday Sales 
New York Curb Exchange . Last 


Sale Price 








Minnesota Pwr & Light 7% pfd.-._.100 
Mississippi River Power 6% pfd_.._100 
Missouri Public Service common 
Mock Jud Voehringer common _____ 2.50 
Molybuenum Corp. af 
Monogram Pictures common 
Monroe Loan Society A 
Montana Dakota Utilities 
Montgomery Ward A_~ 
Montreal Light Heat & Power 
Moody Investors partic pfd 
Mtge Bank of Col Am shs_-__---.---~. 
Mountain City Copper common 
Mountain Producers : 
Mountain States Power common 
Mountain States Tel & Tel 
Murray Ohio Mfg Co 
Muskegon Piston Ring 
Muskogee Co common 

6% preferred 

















Nachman Corp 

National Bellas Hess common 

National Breweries common 
7% preferred 

National Candy Co 

National City Lines common 
$3 convertible preferred 

National Fuel Gas 

National Mfg & Stores common 

National Refining common 

National Rubber Machinery 

National Steel Car Ltd 

National Sugar Refining 

National Tea 542% preferred 

National Transit 

National Tunnel & Mines common-_-_-_-1 

National Union Kado 

Navarro Oil Co 

Nebraska Power 7% ORAS 

Nehi Corp ist pid 

Nelson (Herman) Corp 

Neptune Meter class A 

Nestle Le Mur Co class A 











New England Power Associates 
6% preferred 
$2 preferred 

New England Tel & Tel 

New Haven Clock Co 

New Idea Inc common 

New Jersey Zinc_ 

New Mexico & Arizona Land 

New Process Co common 

N Y Auction Co common _____-.._-_ e 

N Y City Omnibus warrants 

N Y & Honduras Rosario 

N VY Merchandise 

N Y Power & Light 7% preterred__100 
$6 preferred 

N Y Shipbuilding Corp— 
Founders shares___ 

N Y State Electric & Gas $5.10 pfd_ io 

N Y¥ Water Service 6% pfd 100 

Niagara Hudson Power common 
5% Ist preferred 
5% 2d preferred 
Class A optional warrants 
Class B optional warrants 

Niagara Share class B common 
Class A preferred 

Niles-Bement-Pond 

Nineteen Hundred Corp B 

Nipissing Mines 

Noma Electric 

North Amer Light & Power common__} 
$6 preferred aos ° 



































North American Rayon class A 
Class B common ins 
6% prior preferred £ 

North American Utility Securimies_.__* 

Northern Central Texas Oil 5 

Northeast Airlines 

North Penn RR Co 50 

Nor Indiana Public Service 6% pfd_100 
ok ee met 

Northern States Power class A---—-- 35 

Novadel-Agene Corp 











Ogden Corp common 

Ohio Brass Co class B common 

Ohio Edison $6 preferred 

Ohio Power 442% preferred________100 

Ohio Public Service 7% 1st pfd____100 
6% ist preferred 





Omar Inc__ 
Overseas Securities.__ 








Pacific Carn Co common 

Pacific Gas & Elec 6% Ist = ages 
542% ist preferred 

Pacific Lighting $5 preferred 

Pacific Power & Light 7% pfd 

Pacific Public Service 
$1.30 Ist preferred 

Page-Hersey Tubes common 

Pantepeéc Oil of Venezuela Am shs_____ 

Paramount Motors Corp ; 1 

Parker Pen Co 




















Peninsular Telephone commop- 
$1.40 preferred A 
Pennroad Corp commun 1 
Pennsylvania Edison Co $5 series pfd_* 
$2.80 series preferred * 
Penn Gas & Elec class A com 
Penn Power & Light $7 preferred 
$6 preferred__ 
Penn Salt Mfg “Co 
Pean Trattic. Co... 2.50 
Penn Water & Power Co 
Pepperell Mfg Co 
Perfect Circle Co___ 
Pharis Tire & Rubber 
Philadelphia Co common 


























101% 101% 
10% 10% 


9% 9% 
35% 3% 


2 2 


165. 169% 
17% 17% 


1% 1% 
5% 5% 


20 20 


13. 13 


9% 9% 


“1% 


41% 


1442 
57} 


11% 


11% 
x10 

12% 

20 


13% 
1% 
4% 


; 28%4 
110 111 


6% 6% 


6% 6% 


6 6% 


56 


10% 
18% 


115% 
2 104%, 


2% 
78 Ye 


1/128 1/128 
“5% “5% 
11% 12% 
“1% “1% 


5% 5% 


3 z 


4 118% 


35% 36% 
33% 33% 
108% 109% 
102% 103% 


"1M% 
Te 
29% 
19 x20% 


37 
5 Yq 5 Vp 


101% 102% 
96 97 
163% 16434 
63% 64 

133 133 
“1% 8% 
9% 99% 


10 


32,100 
600 
3,300 
200 


97% Jan 
109% Jan 
8% Jan 
14 Jan 
¢ Mar 
Feb 

Feb 

Feb 
May 

Jan 

Feb 

Jan 

Jan 

Jan 

Feb 

Apr 

Jan 

Jan 

Jan 

Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Apr 
Jan 
Jan 
Apr 
Apr 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
110 May 
85% Apr 
45% Jan 
642 May 
5% Jan 


3 Jan 
4742 Jan 
18 Feb 
104 Apr 
6% Jan 
8% Mar 
54 Apr 
2% Jan 
35 Mar 
35. Jan 
7% Jan 
21% Jan 
11% Jan 
112% Jan 
102 Jan 


13 Jan 
109 May 
60 May 
2% Apr 
74% Feb 
65 May 
1/128 Feb 
Ye Apr 
5% Jan 
105 Jan 
10% Jan 
9% Jan 
15, Jan 
4% Jan 
% Jan 
103 Jan 


27% May 
28 Jan 
52% Mar 
5, Jan 
4% Jan 
7 Jan 
8&7 Jan 
104 Jan 
11334 May 
7% Jan 
23 Jan 


3% May 
1842 Jan 
109 Jan 
112 Feb 
115 Jan 
108 Jan 
5% Mar 
1854 Jan 
64% Apr 
8 Feb 
6% Jan 


13 Jan 
35 Jan 
325, Jan 
106% Mar 
96% Jan 
5 Jan 
19 Jan 
80 Feb 
6% Apr 
65 Mar 
24 Jan 
16% Jan 
32 Jan 
34%4 Jan 
29 Apr 
45, Jan 
64% Jan 
43 Mar 

% Jan 
94% Jan 
90 ‘Jan 
161 Mar 
2% Mar 
61¥% Apr 
125 Jan 
31 Jan 
7 Jan 
8% May 


102 May 
114% Apr 
104% May 
20 May 
10% Apr 
4% Mar 
2% Mar 
7% Feb 
173 Jan 
18% Feb 
32 Apr 
9% Jan 

1% Mar 
6% Apr 
21% Apr 
131 Feb 
16 Mar 
134% Jan 
10% Mar 
80 Mar 


17 Feb 
1% Jan 
30 Jan 
35 Jan 
4442 Mar 
144% May 
58 Feb 
12 Jan 
7 =Mar 
12% Mar 
11% Jan 
134% Jan 
21% Mar 
9% Apr 
134% Mar 
1% Jan 
4% Jan 
29% Mar 
114 Jan 
87% Feb 
7 =Mar 
756 Feb 
9 Feb 


7% Apr 
6042 Mar 
20% Mar 

10842 May 
11 May 
19% Mar 
59% Jan 

3% Feb 
35 Mar 

4 Mar 
10% Mar 
28 May 
14% Apr 

116% Mar 
105% Mar 


17% Mar 
111 Jan 
75 Jan 
33g Jan 
83% Jan 
77 Jan 
de Jan 

vs Mar 
6% Mar 
106¥%2 Apr 
13 Mar 
95% May 
2% Feb 
6% Jan 
Y Feb 
120 Apr 


31% Mar 
Mar 


5% Apr 
10% Mar 
87 Jan 
108 Mar 
116 Mar 
14% Apr 
27%, Mar 


45, Feb 
21% Mar 
112% Feb 
115% Apr 
11842 Feb 
112 Feb 
5% Mar 
24 May 
7% Mar 
9 Mar 
8% Mar 


14%4 May 
36% Feb 
33% May 
10942 May 
105 Feb 
6 Feb 
20'%2 May 
82 Mar 
9 Jan 
8% Mar 
31% May 
x204%2 May 
50 Mar 
37 Apr 
33% Jan 
5% Jan 
70%2"Mar 
43 Mar 
1% Feb 
104% Mar 
100% Mar 


x165 Feb 


2% Mar 
68 Mar 
135 Apr 
33% Apr 
8% Mar 
10% Mar 





Phila Electric Power 5% pfd 
Phillips Packing Co 
Phoenix Securities common 
Pierce Governor common 
Pioneer Gold Mines Ltd 
Pitney-Bowes Postage Meter_......__* 
Pitts Bess & L E RR 
Pittsburgh & Lake Erie 
Pittsburgh Metallurgical 
Pittsburgh Plate Glass 
Pleasant Valley Wine Co 
Plough Inc common 
Pneumatic Scale common 
Polaris Mining Co 
Powdrell & Alexander 
Power Corp of Canada 
Pratt & Lambert Co 
Premier Gold Mining_..........._--_1 
Prentice-Hall Inc common bd 
Pressed Metals of America___.._.._1 
Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas 
Public Service of Colorado— 
6% ist preferred 
7% ist preferred 
Puget Sound Power & Light— 
Common 
$5 prior preferred 
Puget Sound Pulp & Timber_.._._-_-__* 
Pyle-National Co common 5 
Pyrene Manufacturing 















































Quaker Oats common 
6% preferred_ 
Quebec Power Co 











Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 
Railway &. Utility Investment A 
Rath Packing Co. common____...___10 
Raymond Concrete Pile common 

$3 convertible preferred 
Raytheon Manufacturing common__50c 
Red Bank Oil Co_- 1 
Reed Roller Bit Co_ 
Reliance Electric & Engineering 
Republic Aviation _ 
Rice Stix Dry Goods 
Richfield Oil Corp. warrants 
Richmond Radiator_ 
Rio Grande Valley Gas Covtc 


Rochester Gas & Elec 6% pfd D-~--100 
Roeser & Pendleton Inc 
Rome Cable Corp eommon=-————---—-8 
Roosevelt Field Inc 
Root Petroleum Co__ 





























$1.20 convertible preferred 
Royalite Oil Co Ltd 
Russeks Fifth Ave 
Ryan Aeronautical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes common 





St Lawrence Corp Ltd 
Class A $2 conv pref 

St Regis Paper common 
7% preferred 

Salt Dome Oil Co 

Samson United Corp common 

Sanford Millis 

Savoy Oil Co_ 

Schiff Co common. 

Schulte (D A) common 
Convertible preferred 

Scovill Manufacturing 

Scranton Electric $6 preferred 

Scranton Spring Brook Water Service— 
$6 preferred 

Scullin Steel Co common 

Securities Corp General 

Seeman Bros Inc 

Segal Lock & Hardware 

Seiberling Rubber common 

Selby Shoe Co 

Selected Industries Inc common 
Convertible stock. 
$5.50 prior stock 
Allotment certificates 






































Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 
Shattuck Denn Mining 
Shawinigin Water & Power 
Sherwin-Williams common 

5% cum pfd series AAA 
Sherwin-Williams of Canada__.____-__° 
Silex Co common * 
Simmons-Boardman Publications— 

$3 convertible preferred__._._cct__._® 
Simplicity Pattern common 1 
Singer Manufacturing Co_--_- --~..100 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis 
Sioux City Gas & Elec 7% bfd____100 
Smith (Howard) Paper Mills 
Solar Aircraft Co 
Solar Manufacturing Co 
Sonotone Corp 
Soss Manufacturing common _________1 
South Coast Corp common 1 
South Penn Oil 25 
Southwest Pa Pipe Line 10 
Southern California Edison— 

5% original preferred 25 

6% preferred B___ 25 

5%2% preferred series C 
Southern Colorado Power class A__.25 

7% preferred 100 
Southern New England Setapbens...198 
Southern Phosphate Co 
Southern Pipe Line e 
Southland Royalty Co 5 
Spalding (AG) & Bros. 1 

1st preferred___ 
Spanish & General Corp— 

Amer dep rcts crd bearer___..._-.- ren 

‘Amer dep rets ord regis 



























































Q 


R 


32% 32% 
y 6% 
28% 
15% 
143 

8 


60% 
11% 

112 
43 
1642 

3 
6% 

30 

Ve 

48 
T¥2 
V4 


11% 12% 
99% 100% 
15% 16% 
12% 12% 
10% 10% 


76% 77 
150 6151 
10% 10% 


1% 1% 
13% 13% 


17% 18% 
50% 50% 
23% 25% 
2% 2% 
2242 22% 
11% 11% 
3% 4% 
135 135% 
Ve Ve 
2% 2% 
V% % 


10742 108 


“2% 2% 
6% 6% 


2 2 


“3% 3% 
96% 97 
112% 112% 


14 14% 


2441/2 246 


109 109 
“8% 3% 
4 5% 


25% 


3% “3% 


75 
100 
4,500 
400 


8,200 
250 


1,200 
60 
2,800 
24,500 
800 
325 
3,700 
100 
800 


100 


31% Mar 
54% Apr 
22% Jan 
12% Jan 
1% Jan 
7 Jan 
37% Apr 
55% Jan 
11 Jan 
95 Jan 
3% Jan 
144% Jan 
13% Feb 
2 Jan 
5% Jan 
5% Jan 
26% Jan 

7# Jan 
43 Jan 
6% Jan 

32 Jan 
6% Apr 
7% Mar 


108 Apr 
114% Jan 


10% Jan 
93% Jan 
11% Jan 
11 Jan 
842 


1% Apr 


12% Jan 
a's Jan 
x40% Feb 
15% Jan 
48 Mar 
12% Jan 
1% Apr 
21% Feb 
11% Jan 
3% Jan 
11 Jan 
ii May 
2% May 
¥ Jan 


105% Jan 
13% Apr 
10% Jan 
2% Feb 
5 Apr 
17% Jan 
17 Jan 
8 Jan 
3% Jan 
5 Feb 
1% Jan 


2% Mar 
11% May 
4% May 
146 Jan 
83% Feb 
2% Jan: 
32 Jan 
1% Feb 
14 Jan 
1% Jan 
50% Jan 
27% Jan 


64 Feb 
9% Jan 

2% Apr 
40 Jan 
1 Jan 
6% Jan 
16% Feb 

% Apr 
642 Feb 
67 Jan 
69 Jan 


% Jan 
3% Jan 
6% Apr 
2% Feb 
12 Apr 
91% Feb 

110% Apr 
12 Feb 
13% Feb 


26 Jan 
2% Jan 
229 Apr 


2% Feb 
108 Jan 
12% Mar 
2% Jan 
3% Jan 
2% Feb 
4%, Jan 
2% Jan 
40 Apr 
28 Mar 


37 Mar 
29% Apr 
29% Jan 
1% Jan 
67 Jan 
123 May 
5% Apr 
8% Jan 
9% Mar 
5% Apr 
40 Jan 


% Mar 
Y% Feb 


33% Jan 
7% Jan 
29% Mar 
17% Jan 
2% Jan 
8% Mar 
40% Jan 
62% Mar 
12% Feb 
112 May 
4% May 
17 May 
15 Mar 
3% Feb 
7% Mar 
6 Jan 
30 Apr 
1 Jan 
48 May 
T¥2 Mar 
Ye Mar 

8 Jan 
8 Jan 


10842 Mar 
116 Apr 


13% Feb 
101 Mar 
16% Apr 
13. Mar 
10% May 


1% Jan 


15% Mar 
+§ Jan 
x40%s3 Feb 
18% May 
5142 May 
30% Jan 
2% Jan 
24% Mar 
12% Mar 
4% Feb 
14% Apr 
1% Mar 
3% Jan 
Yq Mar 


108 Apr 
15% Feb 
12% Mar 

2% Jan 
6% May 
19 Mar 
18 Jan 
9 Mar 
ss n 

Sic Abr 
2% Feb 


2% Mar 
11% May 
546) Feb 
156 42. Feb 
104%4:*Mar 
4% Mar 
38% Apr 
2% Mar 
17% Mar 
3% May 
744 May 
x32 Mar 


81 Apr 
124% Mar 
3% May 
44% May 
1% Mar 
85 Mar 
174% Mar 
1% Mar 
8% Mar 
77 +#=%Mar 
75 Ys Mar 


Feb 
alt Feb 


7%, Mar 
3% Apr 
13% Jan 
97 Mar 
115% Feb 
13. Mar 
16 Jan 


26 Jan 
2% Apr 
275 Jan 


x35 Apr 
111 Jan 
13% Feb 
3% Mar 
6% Mar 
3% Apr 
4% Mar 
3% Mar 
44% Jan 
30% Apr 


43% Jan 
32% Jan 
31% Feb 
1% Feb 
75 Feb 
130 Jan 
6% Mar 
9% Mar 
10% Jan 
6% Jan 
45 Jan 


Feb 
Feb 





For footnotes see page 2109. 
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2108 
Monday, May 22, 1944 
RANGE FOR WEEK ENDING MAY 19 
S8TOCKS Friday Week's Sales ; 
New York Curb Exchange Last Range fpr Week New Y. oe whe Friday Week's Sales 
Sale Price of Prices At Range since January 1 a a nas s Pe Range for Week 
Par Low High iow Hign ei ale Price Px! wr Shares Range since January 1 
ad 5 5 3, ‘ ow 4] 
Sranteaseree* 1007 ; = ER. RMT ated bane ig - ES hee are ge 
Standard Brewing Co a 2.78 hic 1% 1% 600 Ys Feb 1% Apr Wichita River one oo ee ; 92 9% 9% 50 8% Jan 9% Mar 
Standard Cap & Seal common________1 9% 9 95% 1,000 6 Jan 10% Apr Williams (R C) '’ on PATE it ong " 8% B44 8% 100 8 Feb ‘10 Jan 
Convertible preferred 10 in 20 20 200 18% Jan 23. «Apr Willa Oul-O-Matic “Heetng7 7777" . “be are. -- 8% Jan 13% May 
Standard ing Corp common_____ 1 2 2% 22% 100 2 Jan 2% Mar Willson P " t — Heating_______ . ai -< -- -< 3 Jan 4 Mar 
Stender avertible preferred____—--- zo ca ie a 19% Apr Winnipeg Elec common Br ration -- 10 Feb 11% Mar 
=a we 17% 1,100 47% Feb = gy war «= |= Winnipeg Elec common B___~~~~~~~~~ an r : 
Stendaed Ol (8 Bee phan ae 17% 17% 17% 1,100 17% Feb 18¥% Mar waronsin Power & Light 7% pid--i00 ~~ DR te =o. gg te MAE o_o 
- -- -~ 108% Jan 114 Mar Wolverine Portland Cement be Bia: 110, Apr 111 Apr 
Standard Power & Light_....___.__4 VY 1 ly 2.300 % J 3 me 1G ot Y, 
eS 4 4M * Jan % Jan Woodley Petroieum______ --—-* eee oe hee ee 3% Jan 4, Mar 
Preferred _____—~ i eee 65% 65% saa” Gee 11 Mar a AS oe ee Bien. nage: 
Standard Products Co... 1 8% 8% Bgl, 500 7% Jan 9% Mar rage lo aa recelpts______ —Be - -- -= ras 7% Jan 10 Mar 
Standard Silver Lead ne 1 ot. & % 1,100 Ye May *% Jan Wright Hargreaves Lid_____--~~~~*} 9%: Sm one oo Bate “3% Jan 
Sidetabd Fite cine js a ‘ 2 <j oA : wis at v4 ié 4,900 2% Jan 3% Jan 
Svacrett (The) Corp voting trust ctfs__i 1¥ 1! 1! 0 5 % Man 
Swel Co of Canada” : 72 4 2 2,300 . 8 Feb 1% Mar 
+ a ade & Co pam, RE aes Kv se so, 3% ped fs Mor BR 
terchi Bros Stores__ 1 5% 53 1, aD ONDS , 
6% ist preferred_____ ~~~ 50 ee —-" Be ¢ aa0 “nn ns §% _ New York Curb Exchange Interest arr f mort Beaee Bond R Si 
o® 20 preferred._____ 20 ei 3 = re 4 J: oe Period Sale Pri Bid = de Sold wees gy 
Sterling Aluminum Products__...--~~~ 1 BE a ene ee nes 9 pe 8 po 5 * — — rowan 
terling B BM hf er mae 8 Ow High . L i 
nf eileen SC OS a “germs ns, Restrie co.— a. 
Stetson (J B) Co common___.-~~~~~ * ee 10% 1012 200 gY, Pep ah Feb Bias : ee 1950 J-J _ 103% 10314 2 102% 105 
puis (Hugo) ato RTO 8 ER tN ag * ¥ Feb 11% po 308 “4 t oe DRE Lae Sete cea pean ae toe J-J ~~ 108% 10834 4 106 108% 
‘roock (S) Co____ eR * . eg in Oe | ee ee M-S 5 5 y 
Sullivan Macher nee Saree fae 100 20% Jan 34 Apr Amer Pow & Lt deb 6s_______--~~ 2016 -g ona 108% 108% ‘. op es 
Sun Rav Drue Co__.._ 1 witht a7 20% 5.800 17 May 20% May Amer Writing Paper 65____. ~~~ 1961 J-D ga be, oan 51 gr Be ieee 
Sunray Oil 542% conv preferred_____50 Ke sat S3is 200 12% Jan 15 Mar Appalachian Elec Pow 3¥qr___~_~ 1970 J-J hie 108 108% un 107% 108% 
Superior Port Cement class B com * aa <58 2 200 51 Feb 5233 May Appalachian Pow deb 6s____._____3024 A-O Ey $125% lok : i, ° 
ied ae eb kas = 15 A e Arka - _ 125 % 126 ps 125% 128 
Swan Finch Oi] Corp. 15 F pr 1542 Apr eee Fe OS th te 1956 J-J 104! 104! 3 5 yy, " 
sees -- in ae we 9% Apr 11 May Acsotated Mies die "300 J-3 a7. at 100% 2: A 
fAssociated Gas & Elec Co. 85% 87% 132 1% 87% 
rd ode wo aby | SRAM aC ae 1948 ; 
T SOoar fe <j REIT apy 1949 ‘+ 24 7? . ae 17 3 + 
a See ee 1950 F-A > r= By : Psy 
Tene Ee Common. : 5% 5% 55% 400 5 Jan 534 May Sever te 1968 A-O oe 23% 24M 20 23 29% 
p tric Co common__________ 24 24 24Y 200 23% F 4Conv deb 5i%s5 f me 24 25 + 2 
Technicolor Inc common.______-~~~~ 8 16% 15 16% 12.400 121, we 35 Mar Assoc T & T deb a. ed Bie -- 23% 23% Ik 23 29 
Texas Power & Light 7% ofa. 100 ee 117 11812 "60 1141, aa 10% May Atlantic City Eiec 31 PMA, oe M-s ~~ 90% 914 21 85% 95% 
Texon Oil & Land Co__._____ 2 6% 6% 61, 200 Ph Jan 119 May Avery & Sons (B FF). SND =, sone M-g _ 109 109 18 107 109 
Thew Shovel Co ej eceapes, ot 5 2Q1Y 211, y, yard 7 Jan 5s without rrants_ 
Tilo Roofing Inc sialbcnsbieinaat = ca REEee, | “TY 73% 75, 1 sae <2 a wer ad ” warrants Re ee 1947 J-D seo : 98 "ee =? be oe oat. 
Tishman Realty & Construction______ 1 F 3 ‘ te ng a. Bell 
Toracco & Allied Stocks________- ~~~ ° oh Pt, ashi — ets a 7% Apr i pills oe 1 4 
Tobacco Prodnect Sia e oH aaa bs 3% ay 60 Jan 5s See ee ee po J-D bn 4114% 114% ahond 114 115% 
Tobacco Security Trust Co Lid. ei Rie “s Feb 4% Jan Bethlehem Steel 6s _.-~-~~~~~~~-- pe A x 119 119 1 119 120% 
Amer dep rets ord PI i sitiineni ‘ae as tie hi 9% Feb 113 Bickford’s Inc Sk ote ae maine pe y te city ;150% 170 <a ae 
Amer dep recs deft reg__-- ~~~ yo par eee gi $i dee 1% em Birmingham Electric 444s __-~~~~j9s9 M-8 1021 wa 4 37 in? be sh, 
: tity 214 </8 274 5 
Todd Shipyards Corp. bee ~~ 130 ae wise en ee AN 1970 I-D 103: 102% 103 5 101% 103% 
Toledo Edison 6%-preferred-.--i00 108 108 1 Saag wd Canada Northern 
Se OG 100 bes ge a ay aoa ym bees Feb Central lll FE) & Gas 3900-1983 ror 103 102% 103 ' 15 99% 103 
Lag gna of Nevada... 3 13 13 }3 200 qa cs 48 pre §ACentral States Electric 5s______ 1948 3-3 ye si a = rd een 107 
rans Lux Corp__..... ae 31, 33, 1, y OW ti a ee ,. . 19 G'2 44% 
Trenswestern Oil SERS g aaa 10 241% 211, naar ae 314 Apr 4% Jan Content St t Pr ae erg 1 “kgs RS yey 1954 M-s 41% 395% 41° 6 68 37 45 Wa 
Tri-Continental warranis Ve i ae et ey 24% May arco ne ae OR.1989 as ne — ? — 
Trunz SEES a ag orl gta tyne armen Ps bd ad 6 ar 1% Mar §AChi - 
Se, See eiv alae secre nese insane nae, a it ie ese a 9} cago ys Ss etfs. 1927 q 7 ~ 
Tung-Sol Lamp Works______-____~"~~ 1 38 6 6% 400 } tae a i Apr Cincinnati St Ry 5%s A. 1952 i Sim Se Le - Alig 
80c convertibie preferred______ ~~ . ze 11% 11%, 600 101 > ao oes, «Se Rea aaa anata 195 hes ime +’) SOE ie 
Ye Jan 11% May Cities Service 53 -~~~~~~~-~~ r sg Ft -- meta 105 - 104% 105 
ER ee aes £ - sah 0142 102 mis 9934 102 
ee Me 1950 & a1 3, " %y 
U Debenture §2__-——-~-----~---—~ 1958. 4-9 tz © 101% 102% 33» “prea 
OP BE cnn ssa ce 1969 A-O 1015 101 101: e so. 
dh, SCE SS eee 1 35 35, 22 is. Connecticut Lt & we 98 Ae % Ths ne ° 96 “a 102 
Ulen Realization aaa yo pst . 2%, ss Pr ti pe . Ba Consol Gas El Lt & Pr (Balt)— — cites _— 116% 116% ° 116% 118 
Unexcelled Manufacturing Co_______ 10 523 51 51 _ may Pn re Me ek 1 s 
Union Gas of Canada..." -~~~~" ee —e ae £% sem 7%— Peb Ist ref mtge 3s ser i eee rK 4 430 ng 8 i4 109 110% 
Union Investment common... onal SF i % Te we 6% Feb ist ref mtge 2%s ser Qe Se 1976 J-J des 1031 103! 105% 108 
United Aireraft Products_______~~~~~ 1 es 754 7% 1,400 "oie aa “cy aoe Consolidated Gas (Balt City) — om ° 3 15 102% 104 
United Chemicals common______~~~~~ * jes 18% 181% ‘100 141, jan 9% Feb Geo mae 44a 1954 A-O 12254 1205 9 9° 
$3 cum & participating pid_-___-~~ Bae: : betas oo 1842 May AConsolidated Textile 5s stmpd_~~1953 M-N + Sten = ae. ae 
United Cigar-Whelan Stores_______ 10¢ 1% 1% 1% 11,500 Y, Fen 62 Mar Continental Gas & El 5s... 1958 F-A 1023 "1028 103 ¥ 15 i ; 
aoe capi ey, a RR Ce . 89 8715 893 “a 1" Feb 2% Mar Cuban Tobacco 5s_ 1944 J-D 7 63, ? a oo, 103% 
Un.tea corp warrants 2277777 ie ea. eae a wan ad avo EN IM ate con oe " es 96% 97 38 902 9744 
United Elastic i ETE EE Ie ay, i se: ' Ye May #2 Feb Eastern Gas & Fuel 4s ser A___ 1956 M- Py . ee 
United Gas Corp common_.___..-~~~ 1 15 "ly "15% 7,400 nit _ 16% Mar Electric Power & Light 5s____-~~ 2030 ra ‘ent rest iste = a 6% 
1 87 preferred non-voting....-~~ Ri cass Hews po aad Va = sei — Elmira Water Lt & RR 5S________1956 M-S $123 7 127 8 = “8 ime 
ption warrants._._____ eee Pig 1 3 by Empire District El 5s________ ~~ 1952 ae , ¥ “6 ‘ 
United Light & Power comm oes ° < Ae V, Son t's Mar Ye Mar Pederal Water Service 5%s_____._1954 wn ts? cad ‘CHGS 2 188 3 : 102% 106% 
Commun ee Saebeaaipetioe epssarcommegy ° ae be a 200 % he te = Finland Residential Mtge Bank— ey o - ° 103 106% 
Ist preferred__..- * : 3° 4 te Jan 6s-5s stamped _.__ - 
United Milk Products__.-~~~~~~~~~- os 53 50%4 53% 2,100 pa May $3 Vy Mar oy ee 1961 M-s on 158 61 ao 58 60% 
$3 participating Preferred... © ne — a — ‘4 Apr 7 Jan Gatineau Power 3%s5 Ee A- x, 3 ay , ’ 
United Molasses Co Ltd— ite mee igi = 90 Feb 93 Apr General Pub Serv TE my 7— Eig Sh Ain - = 98% 
Amer dep rets ord BORE RID ak is a 4 Feb _ AGeneral Rayon Co 6s ser fe AD, 1948 J-D = t 63 : es a. 40 
United N J RR & Canal Go.27777~~ ee oe ae -- e 4% Apr ia Power & Lignt 5s_____ 1y78 J-D pom 103% 103% 3 101% 103% 
—- one ini bade oui Glen alden Coal 4e__...._._______ ages M-S 101% 100% 101% 66 9834 1 oe 
United Profit Sharing... 250 Ate EG ioe . % Feb a $AGobel (Adolf) 4428 series A____1941 M-8 aa 4102 108 100 = 
10% preferred... ease 6% 6i% 100 61% M % Jan Grand Trunk West 4s_______ 1950 J-J 102% 102% 103 y Se io 
Onite d Boe Machinery common 7~7729 a wee iat Fe of'* ae a: Mur Great Nor Power 5s stpd______ 1950 F-A 105 105 105 5 103 108" 
referred _ 25 4317 1 . 2 reen Mountain Pow 3%_________196 " 06:3, a = 
Daitea Specialties common... | 1 634 “<a « San — — bs al Grocery Store Products__---~~“j9es iD Wo tieo ate . 7 4 ioe 
8 Foil Co cla # 1 : 5 “a May “ iti “3 ° 
U'® Graphite comuag oe :. 7200 5% Jan 6% May a oe 1958 = y-J : 70 70 3 64% 70 
U S and International Securities_____* oe 3, oe 9% Jan Houston Lt & Pwr 3%s___ --1966 J- y, Y, , 
$5 lst preferred with warrants...~~s 87% 86% es ae “4 Apr 1% Jan dygrade Food 6s ser A______ Jan 1949 ao ae ioe , 104 "% “" aoe at 
U § Radiator common__________ ~~~ 1 it! : 78% Jan 90 Mar ee Me ae 1949 A-O as 104% 10412 102 105 
= s Rubber Reclaiming es 1% 1% 100 prs —_ % Maar Mlinois Power & Light Corp—— eee 1 102 106% 
nited Stores common... ______ 50c BK. 1; 4 8 e Mar ist & ref 6s series AL 1953 A 3 -) P 
United Wall Paper____~~~~~ 2 3% 2% . 2% jose js Apr %s May ist & ret 5s series C______-~ 1998 0 Sep 108 dias ion? 35 «105% 107% 
Universal Consolidated Oil__...--~~~ | ee “ , 2% Jan 2% Apr Ist & ref 5¥s series B________~ 1957 M-3 104% 104% 195°° 100 108% 
ee Cacia class A... es es SES sig igs . er . Ya i Inqianu Hydro-lec 5s________ 1958 M-N $102 My 103 : ine Y, in ie 
ass B._ of ° ie ~~ pr Indiana Service 5s__.______~~~~~ 1 a mae y aa , ba 
Universal Insurance __________-~~~~ 10 ae 2% 2% 200 a” = ane ae Ist iien & ref EELS 1963 aA 100% oer ion 7 as prt 
Universal Pictures common__._ ~~~ 223; 991%, 592, ro ™ 2 sar I salves = ? “4 
Voting trust etfs, ~-~~~~~- — ao ati 22% 400 = 18% Jan 26 Mar ndianapolis P & L 3i4s____ ~~ 1970 M-N re 106% 106% 6 106% 109 
Universal Producis Go - tints fe jg — 13. Jan 23% May §International Power Sec— 
Utah-Idaho Sugar fir 5 2%, 2% - 9% tae 20% Jan 2442 Mar 46%s series C_ atl ea eee 1958 J-D Ps 25%2 2634 3 25 
Utah Power & Light $7 preferred_____ Py 58 561 58 4 7 22 Jan 3% Jan 46%s {Dec 1 1941 coup) ____1955 sx 24 24 5 1 oe 
ah Redio Products, 1 TV 6% 7y oo «51% Jan 61 Feb ah. NRE animate F-A < $27% 30 25 tae 
Utility Equities common_~~~~~~~7~~~ ide ! in. 1 2,300 4 Jan 7% May ATs (Aug 1941 coupon) ___-_-1957 ne c aa 3 (a 
$5.50 priority stock_______-~~~~~~*° pce “4 1% 500 1'%4 Feb 1% Jan A%s series F gil __--1952 J-3 s 28g 7 2325 
= g's fees n— 0 gan 795% May 47s (July 1941 coupon) ___~~-1959 ‘alte ze t27% 30 23% oem 
Interstate Power 5s 1957 jag 92% 92% 93% 67 88% 95% 
Debenture 6s. 1952 j-g 68% 68 69 22 60. a7, 
Dos v, Jener Gent Powis Sige pk ar 
alspar Corp common... oy w S———_____ 1965 M-S fie % Y, 
f $4. conversions preferred. ~~~ > 1% 1% i 1,200 1% Feb 2% Apr Kansas Electric Power 3%s_______ 1966 J-D iad siore 108% : 10042 io? 
f Venezuelan Petroleum. ____~~~-~-~~--$ re ee 4 10,0 27 Jan @ Apr Kansas Gas & Electric 6s____ 2029 M-s --  $119% 120 a5) ERs eee 
purecturaye® 7% Ptd_———i00 339° 1 29,,: 10% 2170 403 Fee 11% May Kentucky Utiities get 2 #8——————= 197072 ER sh -; 1% 113%, 
Manu‘acturing_ oO a Ou ER ee 9% May oi Be ose oot pd a eee BE Oi. 
ke Superior Dist Pow 3%s______1966 A-O 
Ww MeCora Radiator & Mfg— -- 4107 108 pe 106 §=106 
Waco Airorafs : ; stamped_ 1948 P-A 102 102 102 5 99%, 102 
Wagnes ‘pellng sae gp = -* ae 3% 3% 400 3% Feb 3% Feb Metropolitan Edison 4s B-------1971 M.N -- $106 107% ks 106% 110 
my preferred.’ enin€ Aenet ae Be B% - B% 100 75 Feb 9% series -1965. M-N 108% 108 108% 9 1 110% 
waite 2 toad ——-—-—---i09. = tig Bit -- 4B May gait at M Valley al Oe 1948 ng -= 102% 102% 2 102% 103% 
cag MARR onemmem Tema -= ~<a -- an- 18% Mar aout 
Wayne Knittin Mt a eae anae ® 1% 1%-1% 100 1% Feb 1% Mar Extended at 4% tos... ____ 3963 A-O 69 68 69 8 62% 69 
© Mitls__ 5 18 Milwaukee Light 4%s_____ 1967 p ; 
Wogtworth Manufacturing ~~~ 123 Gy, ie, © a. — ae 18% Mar Minnesota P & L 4%s._ 1978 jee as Si gggee pee is. 1ggye 200% 
West ‘Texas wenecn a 2. Me: ae 446 800 -- 355 San 4% Mar + at. ee ee 18 103% 106 
Woes pena prema age 5 20 A 11044 1st & ret 5s__ 1955. J-D 106 106 2 105% 1 
<9 Falher BY, 8% .8% — 3.400 pr 10% Feb Mississippi P & L 5s__ 1957 = JJ Ma i 4 108 
“sern Air Lines Ine 1 \, “ ei : 5% Jan 8% Apr Mississipp! River Pow ist ais i “105 Fe :: |. oo 
eats ee * ve on 900 rie 330 Fg 58.1951 =. 10532 10542 10543 12 1054 110% 
Westmoreland Coal ery seein: 361 aes, . ae 55. «18% Mar Mar “aoe oo a is tr ger . 3 ee ce k 
Nikteren sick 26% 26% - 26% 25 23 Jan 27% May é — -2022.: M-S hee $118 120 2. 116 «118 
——_—_—_ New Amsterdam Gas —-~-+~~.. 194g | ae $111% 114 111% 113 








} For footnotes see € 2109. 
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NEW YORK-CURB EXCHANGE 


RANGE FOR WEEK ENDING MAY 19 





BONDS 
New York Curb Exchange 





New Eng Gas & El Assn 5s______-__1947 
i i ail end al he dade anlehini ee 1948 
Conv deb 5s ~-~~.1950 

New Engiand Power 3¥%s__...~.1961 

New England Power Assn 5s. ._.- 1948 
Debensure. 466 ais. 1954 

New Orleans Public Service— 
AIncome 6s series A__.__.._Nov 1949 

N Y State Elec & Gas 3%s_______1964 

N Y & Westchester Ltg 4s_._______2004 
I Ca iiceitsintie canines 1954 

North Continental Utility 5%s_.__1948 

Ogden Gas ist 5s_._.___.________1945 

Ohio Power Ist mtge 3%s__-.-___ 1968 
Ee a a 1971 

Ohio Public Service 4s_.....-_-_- 1962 

Oklahoma Power & Water 5s__.___ 1948 

Pacific Power & Light 5s_ ..... 1955 

Park Lexington list mtge 3s_.___-__ 1964 

Penn Central Lt & Pwr 442s____-- 1977 
RP apiece ee oer bilencindicatanpabic 1979 

Pennsylvania Water & Power 3%s_1964 

age RS ep a en -- Sabra call 1970 

Philadelphia Elec Power 5%es____1972 


Philadelphia Rapid Transit 6s__..1962 
Portland Gas & Coke Co— 


5s stamped extended_______-__-__ 1950 
Potomac Edison 5s E_._.________1956 

I I iii 1961 
Power Corp (Can) 442s B__-.-_-_ 1959 
Public Service Co of Colorado— 

Sn: ID I li 1964 

Sinking fund deb 4s_______--___ 1949 
Public Service of New Jersey— 

6% perpetual certificates_.._..._ wt 
Queens Borough Gas & Electric— 

ee ai eicsiev estates trctnaie 1952 
Safe Harbor Water 4%2s___.-___ 1979 
San Joaquin Lt & Pwr 6s BS___.__ 1952 
ASchulte Real Estate 6s___.____ --~1951 
Scullin Steel inc mtge 3s__.-_...__1951 


Shawinigan Water & Pwr 4%2s____1967 


Ist 4%s series D............... 1970 
Sheridan Wyoming Coal 6s... _-~ 1947 
South Carolina Power 5s_. 1957 


Southern California Edison 3s___.1965 
Southern California Gas 3%s__..1970 
Southern Counties Gas (Calif)— 








lst mtge 3s 1971 
Southerr Indiana Ry 4s_ Oe 
Southwestern Gas & Elec 3 %s___-_1970 
Southwestern P & L 6s__... 2022 
Spalding (A G) deb 5s__---_--__ _.1989 
Standard Gas & Electric— 

ae | Peale eee May 1948 

Conv 6s stamped_________-_ May 1948 

Debenture 6s 1951 

Debenture 6s8......~..-..- Dec 1 1966 

6s gold debentures_........_. ~-1957 
Standard Power & Light 6s_...._ 1957 


AStarrett Corp inc 5s__..__....-.1950 
Stinnes (Hugo) Corp— 
A7-4s 3d stamped____._.-.-_--- 1946 
ACertificates of deposit.__....---- 
Stinnes (Hugo) Industries— 





1-4s 2nd stamped 1946 
Texus Electric Service 5s... 1960 
Texas Powe: & Light 5s_____._.___1956 

6s series A bebe 2022 





Friday Week’s Range 
Interest Last or Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High No. 
M-S 812 80 8242 97 
J-D ae 80 82% 14 
M-N 81% 19% 82% 115 
M-N As 108% 108% 8 
A-O 101% 101 101% 74 
J-D 103 102 103 75 
J-D ay 1104 106- as 
M-N bite 109% 110% ons 
J-J 107% 107% 107% 1 
J-J ae $110% _. ASE 
J-J5 95 95 952 15 
M-N em 103% 103 % 1 
A-O 1094 110 2 
A-O . ~ $105 ¥% 106 say 
F-A mE 108% 108% 6 
F-A : $103 %% 10442 ; 
F-A 104! 104% 104% 12 
J-J ea $48%4 493% =e 
M-N 106% 1065% 11 
M-N 109%  1095% 1095, 1 
J-D zm t106% 108 ae 
J-J t107% 10814 bee 
F-A 114 114 114% 81 
M-S3 ree $107 107% a 
J-J er: £101 102% a 
M-N 106! 106% 106% 11 
A-O ape 108% 108% 3 
M-S3 Se 9842 99 6 
J-D ie 108% 1081 1 
J-D Sa 105 44 105 Ye 13 
M-N i 151 151 
4-0 Bh. 10214 102% 7 
J-D aie 111% 112% a 
M-S pees £127 eS ta ed 
“-D RR {75 80 ae 
A-O 3 i390 9014 ae 
A-O 1033 1035 10334 41 
A-O 103% 103% 103% 7 
J-J Bae 104% 107 ae 
J-J ae $105 % 106 ae 
M-S a 105 42 105% 13 
A-O as $107 108% we 
J-J aad $1041 105 sins 
F-A pe 76 7742 46 
F-A ss $108% 1082 all 
M-S eee 103% 1032 2 
M-N 88% 85142 90 29 
A-O 95% 9442 9542 51 
A-C 951 94% 95% 72 
F-A 95% 94% 95% 67 
J-D 95% 94% 95% 18 
F-A 952 94% 95% 9 
F-A 95 Y% 94 95% 33 
4-0 30 30 30 14 
J-J sig 420% 26 ates 
A-O rate $21% 25 out 
J-J ae 105% 106% 11 
M-N 106 105 42 106 14 
J-J pe $118 120 ioe 


Range Since 


January 1 
Low High 


724% 82% 
8242 
82% 
108 ¥s 


T2%e 
72% 
107 
9554 101% 
975% 103 


101% 
109 
104% 
110% 
8642 
103 ¥%4 
108 
105 ¥e 


104% 
111 

107% 
115% 


110 
106% 


107% 109% 
102% 104% 
103% 105% 
40 49 

105% 107% 
106% 
106 

107% 
113% 
106 


108 
108 42 
117 
107% 


100%4 

106 11156 

108% 111% 
92% 99 


106% 
104% 


13742 151% 


102% 


109 
105% 


98% 
109% 111 
127 128 

73% 80 

86% 
103 % 
103% 


10442 
105 
104 
107 


103% 
72% 


103 ° 


92 
10514 
10542 


104% 
105% 
105% 
109 


104% 
81 
10642 108% 


103 104% 
83% 90 


8654 97 

87 97% 
8612 
86% 97 
86% 97 
86% 
29%, 37 


19 21 
20 


22% 
104% 
105 
117% 


106% 
10844 
118% 


95% 
104% 


109 5 


24% 





BONDS 
New York Curb Exchange 


Tide Water Power 5s_._.._.....__1979 
Toledo Edison 3'es__.._.___.____1968 
Twin City Rapid Transit 5%es__._1952 
United Electric N J 4s_._....0.0...1949 
United Light & Power Co— 

Ist lien & cons 5%s____________1959 


United Lt & Rys (Delaware) 5%s_1952 
United. Light & Railways (Maine) — 


WD I WG iihi icelSthiin wat nsibetbdns cos 1952 
Utah Power & Light Co.— 

Debenture 6s series A__....__ 2022 
Waldorf-Astoria Hotel— 

45s income dsbs._....._______ 1954 
Wash Ry & Elec 4s___........___ 1951 
Wash Water Power 3%s___.... 1964 
West Penn Electric 5s_.....______ 2030 
West Penn Traction 5s__..._.____ 1960 


6s unstamped extended to 1959._____ 
6s stamped extended to 1959... | 
$4 York Rys Co 5s stpd_.._... 1937 
AStamped 5s 


ites 


Interest 
Period 


F-A 
J-J 

J-D 
J-D 


A-O 
a-O 


F-A 


Friday Week’s Range 


Last or Friday’s Bonds 
Sale Price Bid & Asked Sold 
Lom High No. 
103% 103% 104% 18 
10854 10834 109% 26 
100% 100% 100%% 13 
11078 110% 111% 4 
es 106 106 1 
103% 10354 103% 33 
i 114%, 115 10 
nah 115%4 116 13 
39! 39 39% 34 
107 107 107% 9 
‘ 1109%% 110% ie 
J 108 108 Ye 11 
ibe 116 116 2 
199% 100% ai 
95% 95% 96 9 
a +98 100 ihe 
i $98 Ye 100%4 «SF: 


101% 
107 42 
110% 


104 
103 


114% 
111% 


107 
108% 
107 
114% 


100% 


Range Since 


January 1 

Low High 
104% 
109% 


86% 101% 


111% 


108 14 
10412 


115% 
116 


24% 


85 96 
96% 
9634 








Foreien 


Governments & Municipalities 





BONDS 




















Friday Week’s Range 


New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. 
a oe aeocegnge Bank (Col) — “ GT: 
© i, es ER April 1946 4-0 pe! 154 ar y 
4 20-year a AMIR DY Jan 1947 J-3 es $54 at Ban ag 
Bogota (see Mortgage Bank of) . a 
ACauca Valley 7s 1948 J-D sail 205% 205 1 16% 21 
Danish 5%s 1955 M-N Ge 69 69 
Extended §s__ 1953 F-A ee t61 ioe : 60 ass 
Danzig Port & Waterways— ia 
4 External 6%s stamped________ 1952 J-J eae t17'2 20 ties 19% 21 
ALima City (Peru) 642s stamped_1958 M-S bine $2042 23% ae 17 22 
AMaranno 1s 1958 M-N a £36 37 vo 34% 36% 
AMedellin 7s stamped__.._______ 1951 J-D ails 24% 27% 18 25 
Mortgage Bank of Bogota 7s______ 1947 a7 
AlIssue of May 1927 M-N one 136% wil 33% 37 
Alssue of Oct 1927........__._ A-O we 136% —_- ene 36 37 
A Mortgage Bank of Chile 6s______ 1931 J-D a 116 18 ie 16% 17¥, 
Mortgage Bank of Denmark 5s____1972 J-D os t60 90 we 58 71 : 
AParana (State) 7s sees M-8 a 37% 38% a 1 
ARio de Janeiro 64es_.________ 1959 J-J ‘sex 37 re ea 34 3a 
ARussian Government 6%s_--___1919 J-D 64% 6 65g 57 3% 71% 
O5%s aoe : J-J 6% 6% 6% 52 3% T% 








*No par value. 
rCash sale. x Ex-dividend. 


a Deferred delivery sale. 


da Ex-interest. 


e Odd-lot sale. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—‘‘cod,” certificates of deposit; 


aa “conv,”’ convertible; “‘M,”’ mortgage; ‘ 


wi,” when issued; 


‘n-v,”’ 


non-voting stock; 
“ww.” with warrants; “x w,’’ without warrants. 


“cons,” consolidated; 


n Under-the-rule sale, 


"cum,” cumula- 
uy to,” voting ‘trust certificates; 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 19 





Baltimore Stock Exchange 
























































Friday Week’s Sales 
Last Range for Week 
STOCKS Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
Arundel Corporation ° 15% 15% 15% 255 14% Apr 18 Jan 
Balt Transit Co common v t c-_------- s 1.15 1.15 1.25 602 1.05 Mar 1.75 Jan 

Preferred v t c ue -100 7 7 Te 787 7 Apr 10% Jan 
Consol Gas E L & Power com-_-__--~-- ® 66 4a 66% 66% 58 64% Apr 69 Mar 
Fidelity & Deposit Co__.-_..----.--- 20 ea 143 145 18 142 Jan 150 Jan 
Fidelity & Guar Fire Corp_---.---~- | 46 45% 46 97 43 Jan 46 May 
Guilford Realty Co common___-____-~- a 2.00 2.00 100 1.50 Mar 2.00 Mar 
Houston Oil of Texas 6% pfd =a 30 29%2 30 280 27 + # 4Feb 30 May 
Monongahela West Penn Pub Serv— 

7% preferred _.__--_- 25 pren 30% 30% 3 30 Jan 32 Mar 
Mocre (Tom) Distillery 25 90 85 90 24 2.00 May 3.55 Feb 
Mt Vernon-Woodbury Mills com____100 i 2.90 3.00 185 65 Jan 90 Mar 

I ila ey dcae P nic opens 100 85 85 85 30 81 Jan 85 Apr 
National Marine Bank_____~~~__-_-~-- 30 Bn 44 44% 75 43 Jan 44% May 
New Amsterdam Casualty... _-_-- 2 < 25% 25% 87. 24 #£=Apr 26% Jan 
U S Fidelity & Guar 50 37% 36% 37% 778 35% Jan 41 Jan 

Bonds— 

Baltimore Transit Co 4s_-__-__--- 1975 SE 55% 56 $35,500 51 Jan 59 Mar 

Se series A... ...-----.-.-_. 1975 ance 6542 65% 22,300 59% Jan 69 Mar 
TRASTOTE UE: 06 oe ons kip 1947 inti 101 101 2,000 101 May 101 May 

= —_— 
Friday Week’s 
Last Range tor We Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 

American Sugar Refining_-------~--_ 100 aa 38% 41% 150 20 Feb 41% May 
American Tel & Tel 100 §=158% 157% 158% 1,887 155% Feb 159% Mar 
American Woolen monn? i 1% T% 13 7% Apr 9% Mar 
Anaconda Copper 50 aac 24% 25% 420 24% Feb 27% Mar 
Bird & Son Inc - a 13% 13% 100 11% Jan 14% Mar 
Boston & Albany RR 100 112% 111 112% 203 96% Jan 115 . Feb 
Boston Edison 25 35 34% 35% 2,567 32% Jan 36 May 
Boston Elevated Ry 100 12% 71% 72% 204 67 Jan 74% Mar 
Boston Herald Traveler Corp [ama e nen ne . 2042 20 «20% 424 19 “Jan 22% Mar 
Boston & Ma RR— 

7% prior erred 100 39 35% 40 1,208 26 Jan 41% Feb 

6% preferred stamped___.=-..__-_ 100 site 2% 2% 24 1% Jan 4% Feb 

5% class A ist preferred_____.___ 100 ‘ie 6 6 400 3% Jan 8 Mar 

_ stamped 100 aie 7 1% 629 4 Jan 8% Mar 

8% class B ist pfd stamped_____ 100 tb 7% 7% 70 5 Jan 85 Feb 

10% class D 1st pfd stamped _-__100 Sly 8 8% 195 5 Jan 9% Feb 
Boston Personal Prop Trust___.-.---~ net 12% 12% 490 12 #£4Apr 14 Jan 

































































STOCKS— 
Par 
Calumet: Ms: BieG ee. nn ide ine 5 
ORRIN Te i a, ss tscnceceeein tad 10 
Copper Range Co- ® 
nas: MOGRO COs iio wo cline 10 
Eastern Gas & Fuel Associates— 
442% prior preferred 100 
6% preferred ~._~--~-_-- 100 
Eastern Mass Street Ry— 
6% 1st pfd series A______--._-_- 100 
6% preferred B_.-...~......._-_-100 
5% pfd adjustment__________--___ 100 
Eastern SS Lines Inc common-_-_____.* 
Employers Group Association . 
Engineers Public Service ~~... .~ a) 
First National Stores e 
General Capital Corp___._---_-_-_--- 1 
General Electric ad 
Gillette Safety Razor Co bd 
Isle Royale Copper- 15 
Kennecott Copper s 
Loews Boston Theatres__.___-.__---~ 25 
Maine Central RR common-_-_ __----_ 100 
S%. preferred. 5. J... nu< 100 
Narragansett Racing Assn Inc,-- ~~... 1 
Nash-Kelvinator 5 
National Service Cos_____.-_-------- 1 
National Tunnel & Mines___.-.------ * 
New Engiand Tei & Tei 10u 
North Butte Mining 2.50 
Pacific Mills e 
Pennsylvania RR 50 
Quincy Mining Co ~-- 25 
Shawmut Assn. bd 
Stone & Webster Inc e 
Suburban Elec Securities common-_-_-__* 
Torrington Co @ 
Union Twist Drill 5 
United Drug Inc_+-~~---~-----.----- 5 
United Fruit Co s 





United Shoe Machinery common-_-_-_-25 
ay preferred 10 


8S Rubber 
Walder! System Inc-.- 
Westinghouse Electric & ae 











Eastern Mass Street Ry— os 


4%s series A 1948 





Friday 
Last 
Sale Price 


6 
6 Y% 


Week’s 
Range 
of Prices 


Low 
6 
13% 
5% 


1% 


66 
34% 


101 
61% 
1558 
10% 
29% 
11% 


38 Y%e 
33% 
35% 
10% 


1% 
30% 
1642 


4% 
31 
9% 
12% 
6c 
1% 
107% 
36c 


36% 
29 
1% 


13% 
1% 
35% 


33 

25% 
13% 
18% 
70% 
43% 
445% 
11% 
97 Ye 


104 


High 
6% 
15% 
6% 


1% 


66 
35% 


101% 
62% 
1556 
11 
293% 
11% 


385% 
33% 
36% 
1042 


i% 
31% 
1642 


4% 
33 


10% 
12% 
6c 
1% 
10842 
38c 


38% 
29% 
1% 


14% 


8% 
35% 


104% 


Sales 
for Week 
Shares 


290 
305 
500 


160 


$2,000 


Range since January 1 


Low 
6 May 
13% Feb 
5% Jan 


90c Jan 


56% Jan 
32% Jan 


92 Jan 
54 Jan 
13 Jan 
8% Jan 
29% May 
8% Jan 


35% Jan 
31.18 Feb 
3342 May 
7% Jan 


i Jan 
30 Feb 
16% Jan 


3% Jan 
23% Jan 
7 Jan 
11% Feb 
6c Apr 
1 Feb 
103% Apr 
30c Jan 


25% Jan 
25% Jan 
86c Fec 


12% Jan 
7% Apr 
2% Jan 


32 May 
23% Apr 
12% Feb 
7536 Jan 
69% Jan 
43% Mar 
40% Feb 
10% Jan 
91% Feb 


103% Jan 


High 
7%, Feb 
17% Mar 
6% May 


1% May ~ 


69 Mar 
39% Mar 


105 Feb 
77 + =Mar 
21% Mar 
12% Apr 
32% Jan 
134% Mar 


41% Mar 
33.25 Mar 
37% Jan 
11% Mar 


1% Mar 
32% Mar 
17% Jan 


6 Feb 
36% Mar 
10% Apr 
13% Mar 
15e Jan 

1% Mar 

108% May 
46c Mar 


40 May 
30% Mar 
1% May 


"9% Feb 


4% Apr 


36 Mar 
28 Jan 


104% May 





For footnotes see page 2115. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 19 





Chicago Stock Exchange 


Week’s 

Range 
STOCKK— Sale Price of Prices 

Low High 


Abbott Laboratories common 57% 58 

Adams (J D) Mfg common___-__-_ s 14 14% 
Advanced Aluminum Castings 43%, 4% 
Aetna Ball Bearing common 14 14 

Allied Laboratories common Poa 17% 17% 
Allis Chalmers Mfg Co ‘2 34% 35% 
American Public Service pfd 2 109% 109% 
American Tel & Tel Co capital. hes 157% 158% 
Armour & Co common __-_____.-_____5 : 5 p 


Asbestos Mfg Co common____ “RE 1 

Athey Truss Wheel capital : 5% 
Automatic Washer common 7 ‘ 1% 
Aviation Corp (De)jaware) . 


Bastian-Blessing Co common _______-~- 
Belmont Radio Corp 

Bendix Aviation Corp common 
Berghoff Brewing Corp 


Binks Mfg Co capital 
Bliss & Laughlin Inc common 
Borg-Warner Corp common 
Bruce Co (E L) common 
Burd Piston Ring common 
Butler Brothers 

% convertible preferred 





Castle & Co (A M) common 
Central Illinois Pub Serv $6 pfd___.* 
Central Ill Secur Corp— 
Common 
Central S W Util common 
Prior lien preferred 
Preferred 
Central States Pr & Lt preferred 


Cherry Burrell Corp common 
Chicago Corp common 
Convertible preferred 
Chicago Flexible Shaft common 
Chicago & Northwestern Ry— 
Preferred w i 
Chicago Towel Co— 
Common capital 
Chrysler Corp common 
Cities Service Co common 





Coleman Lamp & ‘Stove common 
Commonwealth Edison oe aga 
Consolidated Biscuit common 
Consumers Co— 

V tec pfd part shares 

Com part shs vtcA 

Common part shs vtcB 
Container Corp of America— 

Common — pie 





Crane Co common sole 25 
Cudahy Packing Co 7% cum pid_--100 
Cunningham Drug Stores 2% 





Deere & Co common 

Diamond T Motor Car common 
Dixie-Vortex Co common 

Dodge Mfg Corp common 

Domestic Industries Inc class A__._--1 


Electric Household Util Corp 
Elgin Nat Watch Co 
Evfersharp Inc common 


Fitz Simons & Connell Dock & 
Dredge Co common 

Four-Wheel Drive Auto 

Fox (Peter) Brewing common 


Gardner Denver Co common 
General Finance Corp common 
General Motors Corp common 
General Outdoor Adv common 


Gillette Safety Razor common 
Goldblatt Bros Inc common 
Goodyear Tire & Rubber common_-__- 
Gossard Co (H W) common 

Great Lakes Dr & Dk com 


Harnischfeger Corp common 
Heileman Brew Co G cap 
Hein Werner Motors Parts 
Houdaille Hershey class B 
Hupp Motors common (new) 


Illinois Brick Co capital__.._....._..10 
Illinois Central RR common 

Indep Pneumatic Tool v t c 
Indianapolis Power & Light common-__* 
Indiana Steel Products common 
International Harvester common 
Interstate Power $6 preferred 


Jarvis (W B) Co capital 


Katz Drug Co common 
Kellogg Switchboard common 
Kentucky Util jr cum preferred 


La Salle Ext Univ common 
Leath & Co common 

Cumulative preferred 
Libby McNeill & Libby common ______. 
Lincoln Printing Co~— 

$3% preferred 
Line Material Co common 


McCord mA 2g “ ae A 
McQuay-Norr nufacturing 
‘Marshall Field common 


Masonite Corp common 

















Spell Food Prod common-_-_-_ 1 
Midlle W 

et me est Corp , i caatenaemaeem 5 
—— 


aciaiana Ut 6 prior lion 


7% prior 
1% ea” A. 


Miller & Hart~ 
Common stock vtec 
$1 prior preferred 

Monroe Chemical Co ome mre 

Montgomery Ward & Co. common___* 

















Sales 
for Week 
Shares 


100 
140 
200 
100 
150 
500 
50 
400 
2,000 


700 
100 
1,900 
250 


250 
600 
100 
800 


100 
100 
1,150 
400 
200 


250 


Friday Week’s 

Last Range 
STOCKS— Sale Price of Prices 
Low High 


Muskegon Mot Spec class A 2842 28% 


Range since January 1 National Standard cap stock 34% 34% 

Low High Noblitt-Sparks Ind Inc capital 36% 36% 
53% Feb 61 Jan North American Car common 18 18 

1 1, Northwest Bancorp common 18% 18% 
13% Feb 14% Jan Me pera: 

3 North Western Utilities— 

4% Jan y O 
12% Jan 7 preferred _- siden aattp hint cgmmens ; 32% 33 
17% May Oklahoma Gas & Elec 7% “pid Lee 125% 125% 


1 q 

FS ge Fon : Parker Pen Co (The) common a fo 32 
156% Jan , Peabody Coal Co B common 38 4% 

4%, ‘a eae 6% preferred a 91 
[a Penn Elec Switch class A___--__-___ r % 19% 
3 5 Pennsylvania RR capital 295% : 29% 

re — aa — Peoples Gas Lt & Coke capital__-_- _100 : 58 
1% Feb 2 %— May Potter Co (The) common__- Se 2 3% 
35% ‘Baan 4% Feb Pressed Steel Car common-_- 2 11% 
Quaker Oats Co common ____.....___* 77 
73% aan i greed Preferred 151 152 

Y "77 

“4 7” _ LA gh on Raytheon Mfg Co 6% preferred 4% 4% 
’ y Rollins Hosiery Mills common 2 842 8 


> 3 a 
a a . rte Serrick Corp class B common ams 4% 4% 
4 Jan 38% Mar Sinclair Oil Corp : % 12% 13% 
Jan 24% May South Bend Lathe Works capital____5 che 22% 22% 
Jan 5% Apr Spiegel Inc common 2 /e 7 7% 
jan 10% Mar St Louis National Stockyards capital__* Vg 31% 
Jan 29% Mar Standard Dredge— 
13 Common 2 
Standard Oil of Indiana capital_——-25 Ve ve 34 
Sterling Brewers Inc common y 4% 
Storkline Furn Corp common 11% 
Jan 5; Sundstrand Machine Tool common--_-_-_5 Site % 14% 
Swift & Co capital chibanaot 8 v4, 30 


— 116% Jan Swift International capital ¥2 31 


1 
Jan pag _ Texas Corp capital Vg 48% 


Thompson (J R) common at 12 
145, Apr Trane Co (The) common Vg 13% 

May 6% Mar 

Jan 50% Jan 
94 Mar 


Jan 21% Mar 
4 Apr 95% Jan 





United Air L Transp capital ge 24% 
U S Gypsum Co common : csi : 73 
O S Steel common 51% 
54% Apr Utah Radio Products common _.......1 Ye 7 
60 Apr Walgreen Co common wiv 272 
y, Westinghouse Elec & Mfg common__-_50 Va 4 98% 
85% May 
175% Mar Wieboldt Stores Inc— : : 
Cum prior preferred 2101% 
51 May Wisconsin Bankshares— — 
26% Apr Common 0 
5% Feb Yates-Amer Mach capital ., 
Zenith Radio Corp common _._......* 


29 May 
XL 
a aoe Unlisted Stocks— 
American Radiator & St San com.___* 
235% May Anaconda Copper Mining 50 
Atch Topeka & Santa Fe Ry com__100 
2342 May Bethlehem Steel Corp common-_._.___* 
102 Mar 
21% Feb Curtiss-Wright : 1 
General Electric Co . 








40%4 May 
15% Apr Interlake Iron Corp common 
16% Feb 
13. May Martin (Glenn L) Co common 
6% Mar Nash-Kelvinator Corp 
New York Central RR capital__ 





10 Feb 
4 Jan 32% Mar Paramount Pictures Inc 
2 Jan 22%4 Mar Pullman Inc 
Pure Oil Co (The) common 








& Apr 12% Jan Radio Corp of America common ______* 
4 Jan 12% Feb Republic Steel Corp common_. bd 


Feb 95 May 
Standard Brands common 
2 Jan 18 Mar Standard Oil of N J_- 
Jan 4 Mar Studebaker Corp common 
Feb 595% Mar U S Rubber Co common 
Jan 85% May 





Sales 
for Week 
Shares 


10 


100 


Range Since January 1 


Low 
27% Jan 


32% Jan 
33% Jan 
17% Mar 
16% Jan 


22 Jan 
125 Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Apr 


Jan 
Apr 


Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Apr 


Jan 

32% Mar 
Jan 

Jan 

% May 
Jan 

Jan 


Feb 
Jan 
Jan 


% Jan 
Mar 
Apr 
Jan 


e Apr 
Feb 


4 Jan 
g Jan 


4 Feb 
Feb 


High 
30 Feb 


37 Feb 

38% Mar 
20% Mar 
20% Mar 


34 Mar 
125% May 


32 May 
45, May 
91 Apr 
19%, May 
30 Mar 
63% Mar 

35, Mar 
13% 3 Mar 


77 Apr 
155 Feb 


4% May 
842 May 


5 May 
135% May 
24 Feb 

734 Mar 
43 Jan 


2% Apr 
34% Jan 
5 May 
12 Mar 
18% Jan 
31% Feb 
32% Jan 


49%, Jan 
13% Mar 
1358 Mar 


27% Mar 
73% Jan 
55 Mar 
7%e May 


2734 May 
99% Mar 


10142 Mar 


10 May 
6% May 
39% Mar 


10% Mar 
2742 Mar 
68%4 Mar 
60% Jan 


6% Jan 
37% Jan 


8% Mar 


20% Mar 
13% Mar 
20% Mar 


27% Mar 
44% May 
18 Mar 


10% Jan 
18% Mar 


31% Mar 
5653 May 
16% Mar 
47 May 





Se 


3 





Jan 11 _— 
Feb 8 an 
38% Feb 45% May 
13 Jan 15 Mar 


19% Jan 20% Jan Cincinnati Stock Exchange 


8% Apr 9 Mar 
9% Jan 11% Apr Week’s 
8 Jan 10 May Range 
13% Jan 16 Mar STOCKS— Sale Price of Prices 
1% Jan 15% Mar Low High 
American Laundry Machine 29% 28% 29 Ya 
4 Mar 5% May bins \y, 
10% Jan 17% Mar American Products part pfd 5% 5% 
19% Jan 22% May Baldwin 8 81% 
16 May 17% Mar f ‘ 
. Ane 6% Feb Preferred 102 102 

Apr 73% Jan Champion Paper & Fibre 25 25 

Jan 10 Jan Churngold si 10 10 
re Cincinnati Gas & Electric preferred_100 ¥ 102% 103% 
Jan 15% Mar Cincinnati Street —-- 50 Ve 8% 8% 
Cincinnati Telephone — 76 76 V4 

Jan 6% Jan 1, 3 
6% Jan 8% Mar Crosley Corp 17% 19% 
47'2 Jan 49% Mar Eagle-Picher as 11% 11% 
Formica Insulation 31% 315 
1% Jan 3% May Gibson Art 34 34 
3% Feb 5 Mar 
32, Jan 35 = Feb Kroger 33% 34% 
6% Apr 8 Apr Lunkenheimer —-_- 24%, 24% 


15% Jan 21% May Meteor 8 8 
10% May ll Feb National Pumps preferred 5 5 


22% Jan 33 Mar ‘Procter & Gamble. 
Randall class A 


U 8 Playing Card 
U. 8. Printing. 





























11% Mar 
Unlisted— 


Yq Mar P 11 
21% Mar American Rolling Mi 


11% May 
At pond City Ice & Fug 


% May Columbia Gas 
1% Jan 2% May ee 
9% Jan 10% Jan Standard Brands 


40% Jan 45 May 
41% Apr 48% Mar Timken Roll Bear 























Sales 


for Week 


Shares 


45 
150 


10 
5 


55 
35 
335 
289 
56 
139 
58 
50 
50 
70 
40 
1 
10 


20 
44 


Range since January 1 


Low 
“ Y% Feb 
Feb 


Jan 
Apr 


Apr 
May 
Jan 
Jan 
Jan 
Apr 
Apr 
Apr 
Jan 


Jan 
Jan 


Feb 
Apr 
Jan 


Jan 
Jan 


High 
29% Apr 
6 Apr 


9 Mar 
109 Jan 


26% Feb 
1334 Mar 
104% Apr 

9 Mar 
78 #$=%Mar 
21 Mar 


12 Jan 
35 Jan 
36% Mar 


35% Mar 
25 May 


8 Mar 
7 May 


58% Jan 
4 Mar 


45% Feb 
12% Apr 


14% Feb 
201% May 

5% Mar 
591% May . 
31% Mar 
48% Jan 





For footnotes see page 2115. 




















Volume 159 Number 4283 





THE COMMERCIAL & FINANCIAL CHRONICLE 











































































































} OTHER STOCK EXCHANGES 

! RANGE FOR WEEK ENDING MAY 19 

| 

| Gleveland Stock Exchange Los Angeles Stock Exchange 

Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 STOCKS— Sale Price of Prices Shares Range since January 1 

Par Low High Low High Par Low High Low High 

| Akron Brass Manufacturing__...-___50 mn 6Ye - 6% 50 5% Feb 6% Apr Aircraft Accessories Corp_......__- 50c 3% 3% 3% 3,510 2 Jan 334 May 
American Coach & Body_____.-_.-___ 5 ° 11% 11% 120 10 »=Jan 11% May Bandini Petroleum Company__--_____1 es 5¥e 5% 600 4% Jan 6¥%e Feb 
Apex Electric Manufacturing pfd _100 3 100 + 100 15 9642 Feb 100 May Barker Bros Corp common__._.__ ~~ 15% 15¥%q 15% 130 12% Jan 154% May 
Basic Refractories __.______ oN eee an 4% - 4% 300 414 May 4% Mar Barnhart-Morrow Consolidated _..__-1 <a 28 28 300 28 May 42 Feb 
Brewing Corp of America____________3 = a512% a51% 63 4034 Feb 51% May Blue Diamond Corporation__-._______ 2 1.95 1.95 900 1.80 Jan 2.00 Feb 
fo OO Ee ae ee ay 19% 20 415 15 Jan 20 May Bolsa Chica Oil Corporation_..._____ 1 1.90 1.90 120 1.30 Jan 1.95 Mar 

Preferred ____-~. ’ _.100 ZN 105% 105! 10 10442 Jan 10542 May 
Clark Controller ______ CER 20. 20% 374 185% Jan 22 Jan Central Investment Corp____.--_-- 10070 70 =—70 154 45 Jan 70 May 
Cleveland Cliffs Iron preferred_-:_____ * 78 77 -78 1,018 63 Jan po sown pn Co pnensinn —2 pet Pe — a << -_ — — 
eee + - 5 15% ¥ y 21 13% Ap 1 May San ee Vg ay 
ae ee aa on viel E . ’ hoc 28 Consolidated Steel Corp______________ . 11% 11% 12 4,470 9% Jan 12 May 
Eaton Manufacturing —______ BATE a8 a43%% 044% 140 42% Feb 45 Mar Preferred -~-—-~------_-------____ M4 wii 23 23 655 20% Jan 23% Mar 
Electric Controller —...:......._..__* ail 50 50 80 50 Apr 57 Jan Creameries of America_.._...-.-~~- 1 ~ 9% 99% 170 7% Jan 9% Apr 

RIN UN io ccicds nines cnn we ceathnsmarnelomsee eee 23 23 100 20%, Jan 23 May : 

Goodrich, OE ST SRM A EA nce as Se ° sec a46% a48 57 40% Feb 48% Mar Douglas Aircraft Co, Inc_____._-..___ . ee a47% a475e 50 sins = Saeed wig sii 
Goodyear Tire & Rubber ________-___ . mat a44% a45% 231 3658. Feb 45%, May Electrical Products Corp____-~- a 4 12% 12% 12% 250 12 Jan 13% Mar 
Greif Bros Cooperage class A_________* wh 43% 43% 60 43% May 45 Feb Farnsworth Television & Radio_...__ 1 “ 12% 12% 246 9% Jan 14% Jan 
| Halle Bros preferred____——- _.100 F 49% 49% 160 434% Jan 50 Mar Fitzsimmons Stores Class A__....----1 ~~ 7 7 120 7 Apr 7% May 

Hanna, M A, $5 cum pid. hideimboianducpatdeat Bos. 105% 105% 10 105 Apr 107% Feb 

P a y, 1 9 1 4% Apr General Motors Corp common___...10 a59 “ner a59 Y% 599 52% Jan 59% Mar 
Interlake Steamship ~_~-~_--~-~--~-- 334%2 33% 191 3 Feb 34% Al Gutta Ucheet 6 Co. . " 3 = a = i se 
Jaeger Machine _____ Bi ee ae = 21 21% 220 21 Mar 23 Jan Goodyear Tire & Rubber Co____ ~~. ? 45% 45 Ve 45% 427 38% Jan 45%, May 
Kelly Island Lime & Tr______________* 11% 11% 11% 336 11 Mar 12% Jan Hancock Oil Co class A common __-_-_- . we 52° «53 856 47 Apr 53 May 
Lamson & Sessions______.____________* 6 5% 6 440 5% Feb 6% Feb Holly Development Co________-_____- 1 - 75¢ ‘5c 600 75c May 92%c Jan 
McKee A G class B_ aaa hid 37%, 37% 26 36% Jan 38 Mar Honolulu Oil Corporation ___.______- ° ioe - Boe 335 27% Jan 31 Mar 
Medusa Portland Cement__________ * mei 17% 17% 75 15% Mar 18% Apr Hudson Motor Car Co__..____...___-- " 10% 10% 10% 320 8% Feb 1034 May 
Metropolitan Paving Brick___ 20 e@ 4 4 4 252 3% Jan 4% Mar Hupp Motor Car Corp -__________-__1 sist 1% 1% 100 1% Jan 15% Mar 
National Refining new______________* Led 11% 11% 300 10% Feb 12 Apr JOGS Ci Ce. te 10c us léc 16c 4,700 4c Jan 2lc Mar 
eeesonel “Te. nsetl. OES Ae * are. 1% 1% 100 1% Apr 2 Jan 

qi ‘Abies % * 200 61 9 Feb Lincoln Petroleum Co______.- .__- 10c = 40c 40c 500 30c Feb 44c Mar 
Nestle LeMur Class A__- ss a 8 8 4 Jan Lockheed Aircraft Corp igi eae e 218% 018% os Be Pen 
hio Brass class B____-~~- SO NG TERE, 21! 21% 21% 53 20% Mar 21% Mar Los Angeles Investment Co_______-__10 16 16 16 229 11% Jan 16% Mar 
a aete Ry ee eR epg ne put 16 i 16 : 250 12% Jan 16 : May Magnin (I) & Co common____..._--- . 16% 16% 16% 375 10 = Jan 16% Apr 
Patterscn-Sargent _________ _* : 15% 15% 110 13% Jan 15% May Menasco: Mfg Co..........._-...--_- 1 1 1 1 1,500 1 May 1.25 Mar 
3 cere * 35 34% 35 1,056 32% Jan 36 Mar Merchants Petroleum Co ____._~____- 1 ae 34 «34 400 30 Jan 35 Apr 
Thompson Products Inc___--------_-- * oe a38% a38% 9 33% Jan 403% May Mt Diablo Oil Mng & Dev Co_____-__1 wi 60 62% 900 60 Jan 70 «Jan 
is ac endl iasd cance ts - ae 17% 17% 100 15% Jan 19% Jan 

Vichek Tool é — eabecel ebcmemeippens et 6 ¢ 6% 490 5% Jan 1% Mar Occidental Petroleum Corp --___-~-_-- 1 <a a21l a2l1 200 24 #£=Apr 30 Jan 
Weinberger Drug Stores___ ee : 12% 12% 100 8% Jan 12% Feb Oceanic Oil Co____-_----____________ 1 31¢ 25¢ 32c =: 25,000 36¢ May 48c Jan 
West Res Inv Corp preferred______100 105 105 105 100 100 Jan 105 Feb coe Pd a a thee nn 2 -- A +. Rig. con Bh — weir — 
pe hPa Sway + 72 on a24%4 a24% 80 20 Feb 24% Mar 4 -=------ -- 3 ® Jan 4 Mar 

rents: an lcenamr oo ” ; r . oe BAe. POOLE Te owe mugen 25 oo 36% 36% 152 35% Jan 36% Mar 
Pacific Indemnity Co ..._.._....._. 10 oe a465e 04656 83 47% Jan 495% Feb 

Unlisted— Pacific Lighting Corp common-__---_- ® par 42% 43 257 40% Jan 4344 Mar 

j Y) yy 

Addressograph-Multigraph common._____ a20% 220% 5 20 Jan 22% Mar psc 9 lan lg taps li Se ie my EN ae 16% May 

Cleveland Graphite & Bronze com ” ~ a39% a39% 10 38% Apr 41% Jan aia ona. 1 28 28 28 100 28° May 33 Ma 
Firestone Tire & Ruober common___-_- P a44%4 a45 70 39%4 Mar 45 May Richfield Oil Corp éonxnc1......... pa 91, 9% 9 \ 1.703 8% Feb 10 M y 
General Electric common______------- ° os a35% a36 330 35 Feb 37% Jan he © i andl ange —abenceemmenes 1 34, 3% he p44 si - ai ine 
Glidden Co common____.___-~~--_---- ; a20 a20 28 18% Apr 20% Jan pul 2et:o naman cnc tcataras asocmen te fa a 6S ® Jan @ Jan 

Industrial Rayon common____-.__--_-- ane a38 Ye a38 Ye 63 35% Apr 40% Jan a il) eee é 0485 048% 40 47% M . 

New York Central common_--.------. ue ot). See SS Se oe 20° Mar Shen tien of —,... eee 027% a27% 29 ze Ant pin cae 

Ohio Oil common__-_-~_----~--~--~--~~- 4g ort al8 Ys a8 V2 50 17% Feb 19% Mar Sinclair Oil Cor oration “PAL pease = 13% 12% 1354 2.268 10% Jan 13% Ma 
Republic Steel common-___- i Fi an aoa a ee = pe = 28 +p Sontag Chain Ses Co. eS Raney BY, 84 8% "340 84% May 10 r May 
U & Steet commen__——_.—----~------ es we? atta 7 a2 . oe oP Southern Calif Edison Co Ltd_------ 25 23 23. 23% ###2,835  # 22% Apr 24% Jan 
Youngstown Steel Door_._-__--_----~- 15 15 15 100 14% Apr 165% Mar Orig peeterred _..-...-.__.._.._. 25 rt 37% 37%, 100 37% Apr i: ha 
6% preferred class B__.....-..--. 25 31} 31 31% 908 30%. Apr 32% Feb 
54%% preferred C 25 oan a29% a29%e 26 29% Jan 31% Feb 
So. Calif Gas Co 6% pfd A___-__-- 25 3 a35% a35% 2 34% Jan 364%, Feb 
Southern Pacific Co_......__......-- . 30% 28% 30% 1,632 24% Jan 31% Mar 
Standard Oil Co of Calif__._._.---~-_ ” na 36% 36% 625 35% Feb 38% Jan 
WATLING, LERCHEN & Co. Sa ND Faia csi cing memes sinne 1 6 5% 6 625 5% Feb 6% Apr 
Superior Oil Company____---_~-----~25 sate a78%& a78 Ve 9 pert we eee. 
Transamerica Corporation________-_~ 2 8% 8% 8% 963 8% Jan 9% Mar 
Members Union Oil of Califormia______-_-__~ 25 18% 18% 18% 5,983 18% Feb 193% Mar 
New York Stock Exchange New York Curb Associate Universal Consolidated Oil Co_____- 10 15 14% 15 953 12 Jan 15 May 
Detroit Stock Exchange Chicago Stock Exchange Yosemite Portland Cement pfd___-_~_ 10 ig A 6 6% 400 3% Jan 6% Apr 

Ford Building DETROIT Mining Stocks— 
Imperial Development Co Ltd_-~_~~ 25c 14e llc lke 5,000 ee Apr 2c Apr 
Telephone: Randolph 5530 Zenda Gold Mining Co___._---------.- = 7c Te 1,950 2c Jan Tc May 
_ Unlisted Stocks— 

Amer Rad & Stan Sani Corp-------- M it ag, a9le 110 9 Jan 10% Mar 

American Tel & Tel Co 100 al58% a157%al58% 454 156% Jan 158 Apr 

American Viscose Corp___----~---~-- 14 ae a42% a42% 20 42% Feb 43% Feb 

H Anaconda Copper Mining Co.-------50 25% 25 25% 585 245% Jan 27. Mar 
Cc ange Atchison, Topeka & Santa Fe aan! a66 ¥% a64 a66% 171 56 Jan 674%, Mar 

Atlantic Refining Company _-_---~---~- wai a32 a32 25 32 May 32 May 

Friday Week's Sales Aviation Corporation ~__...--------- 3 az as¥ a3le 10 3% Jan 4% Feb 

> Pri iirices Sharts Mange ince 3 1 c 5 a37% 35% a37% 35 34% Jan 36 Mar 

OcKsS— Sale Price of Prices ares nge since January Bendix Aviation Corp ___----------- a37 Ye 8 Ve 8 

7” Low High Low High Bethlehem Steel Corp....___--..--..-- ° port Peete we 4 57% Apr 60% Mar 

f = Allen Electric common______-.--_~--- 1 1% 1% 1% 100 1% Jan 1% Apr Boeing Airplane Co -~-~-~--~-------- -. Bot a30% 03156 32 30 daar sav tans 

Atias Drop Forge common _____---_-- 5 85 8% 385% 1,230 6 Jan 85 May Borden Co ~-~~--~-~~-------------- 8 Kang . or 8 

r ee y; 1 Borg-Warner Corp. ___.__-___--_---- 5 a36%  a36% a36% 25 36% May 36% May 
Baldwin Rubber common-_-___~~~----- 1 6% 7 1,027 64% Jan 7% Jan g TDC 100 236 236 50 34% Apr 351, Feb 
Brown, McLaren common___--~_~~~-~- ; ei. 1% 1% 1,700 ae — a Ye — Case (J I) Co--------~----------- “2 
Chrysler Corp common-__—.—~~-~~-~-~-~~ 85 85 85 100 Ye Jan ay , 1 
Consolidated Paper common-—--"10 15% 18% 265 14s Feb 154% Jan Commonwealth Edison Company.---25 -- 26% 026% 4 «25% ADr «26% May 
Continental Motors common-_-.__-_~-~-~- 1 Suk 5% 6 + 475 Ye Jan ly y ae ~~ ; H, 

i thern Corp__--- * Ye Ye Ye 700 56 Feb % Jan 

Crowley, Milner common ____--._--_- * ag 8 8 500 3% Jan 8 Apr Commonwealth & Sou 12% 125 944 11% Jan 18 
er ae eee we ie Se ee ee ee ee sei o% May 
Detroit & Cleveland Navy common_.10 __ 5% 5% 760 4Y% Jan 6% Mar Crown Zellerbach Corp ------------- oa — as ng a * May gre gc me 
Detroit Edison common__-_--—.----._20 19% 19% 19% 1,978 18% Jan 20% Mar Curtiss-Wright Corp---------~--~----- 1 a 0155 015% 120 16 May See 
Detroit-Michigan Stove common -____-_ : 4 3% 4 2.625 bn — Fk —— Class A--- “ -- oom y 

roit Steel Corp common_-_-_..__-_~_- 19% 18% 20% 1,491 V4 Jan @ Mar 
—— Vacuum na Bre S laaaee alee ese 5 <3 : 1% 9 ne 370 7%, May 9 May General Electric Company ---------~-- . a35% — it Aa = pot mr Fy, —_ 
Ex-Cell-O Corp common-__-_--..~~-~~- 3 30% 30% 30% 275 Jan 30% May General Foods — o: gaat aee Pesete 87 43. Mar 47% Mar 
Frankenmuth Brew common__.-_____- 1 ees 3% 3% 300 2% Jan 3% Mar Goodrich (B F) ‘on ae 1 at% ai% 21% 10 1% Feb 1% Mar 
Gar Wood Industries common ____-_-_~ 3 sei 5% 5% 150 4% Jan 5% Mar Graham-Paige Motors Corp_—.~~--~~- : 8 34% 34% 100 28% Jan 34% May 
General Finance common____._------ 1 3% 3% 3% 426 3% Jan 3% Mar Great Northern > ge tes Co_--~----- S -- eae aaa oan 25% Apr 77%: Jat 
General Motors common___--~~~-~-- 10 59% 58% 59% 740 52% Feb 59% Mar Int’l Nickel Co of Canada----------- Sth og 14% 14% 30 2«Oiss aes 14% Apr 
Goebel Brewing common______.-----_ 1 ae 3% 3% 300 2% Jan 4 May International Tel & Tel-~------------ -- 4 * 

, 1 3 

Grakam-Eaige coximen.———----..---— 4 wit 1% 1% 2.100 3% Fe 1% Mar Kennecott Copper Corp bd <a 30% Get bi — = 7. oe 

, at a + we BM th ee a ee oe te ; OM: ggeibesiiy ae ag ee 
Hurd Lock & Mfg common ____ _-~--- 68e € c . an e a RSA Seria oe ES Br 2 
Kingston ‘Products common. == ty dt ge eB Mar aie Jan | Moutaomery Ward Co tne" aie eae dee Sate 
Kinsel Drug common _——_—---~~~~~-~-~- 60c 60c 60c 200 e ay ic an ig a aan aaa 

i Kresge (S$ S) common___-__-----_- Sees 23 «23 SC 350 22% Feb 24 Mar North American Aviation, Inc. eons -- Pe asyee oe wu yond a one 

i} Maseo Screw Products common___-_-_-- 1 1% 1% 1% 700 ae a ao = North American Company--—--------- os 
McClanahan Oil common-_-_-—_--------- z Pa 27c. 28¢ 668 an < A 1 n Mar 

f Michigan Die Casting common___---- 1 1% 1% 1% 1.850 1% Jan 2 Mar Packard Motor Car Ba ge i a ane e. 2 ale « a. Fe sbte bi 

Micromatic Hone common____~--~--~- | epee 7%, Tl 100 5 Jan 7¥2 May Paramount Pictures Inc -----------. 30 029% 29 V4 029% 204 26% Jan 29% Mar 

-West Ab mmon____________ 50c Ve - 1%, 600 1% Jan 2% Jan Pennsylvania Railroad Company._~-- S a2 a2I% 
euate amar: : # af ope Phelps Dodge Corporation-_..._---25  -. 220% 020% 15 20% Feb = 32% Mar 
1 a a 

H Packard Motor Car common_-__----_- . 4% 4 4% 2,996 3% Feb 4, Mar Pullman Incorporated :_ = <a waaie “a 2% pw | a omay 

4 Parke, Davis common___..-~~------- . 28 27% 28 437 7_ Apr et be Pure Oil Co _ 

7 Peninsular Mtl Pr common--_...-< ~- seule 1% 134 400 e 8 Tr 1 1, A 10 Jan 
Prudential Investment common_____-- 1 Bis 4 2% 418 1% Jan 2% Mar Radio Corp of America . ii «stan “auae — - My pred rt i 
Reo Motors common___--_----_---_-- 1 Pi 9 375 854 May 10 Mar Republic Steel Corp i 78 028 925 50 24% Feb 24% Feb 
Rickel (H W) common____---..---~-- a 3% 3% 175 3 Jan 3% Mar Seemeans C8 Oo 6f DS ------——~---_, | see See cant 215 88% Mar 88% Apr 
River Raisin Paper common_-___....-_ s BE 3%. 3% 1,000 3% Jan 3% Mar Sears, Roebuck & Co 15 vi 12% 12% 250 12 Feb 13% Mar 
Scotten-Dillon common -_-~-~----~- 10 10 10 10% 895 9% Apr 12 Jan Socony-Vacuum Oil Co : §«6-30% «= 293% 29% 150 29% Apr 30. Apr 
Simplicity Pattern common __..-~+~~- 1 as 25, 2% 500 2% Mar 2% Apr Standard Brands Inc sa ass 54% 055% 187 53% Mar 55 Mar 
Tivoli Brewery common_-_---~.----_- 1 2% 2% 3 452 2% Jan 3% Mar prteemigy gor drt Sd oom 15% 16% 430 13% Apr 16% Mar 

i =. United Specialties _...._._.___.-____ 1 6% 6% 6% 200 5% Jan 6% May Swift & Company ----25 a29%  a29% a29%e 104 27% Jan 31% Feb 
Universal Cooler class A_..-~...--~~- 24 pa 8% 87 200 6% Jan 9 Apr 

ee ee * 2% 2% 215 400 1% Jan 3 Mar Texas Corp (The) i a48 V4 048 V4 = bots. ane bf 
Walker & Co class B___----__----__- Oe te ee 100 6 Feb 7 May Texas Gulf Sulphur Co———-—---_____- SS Se . <a aoe 14% May 
Warner Aircraft common____--__--__ 1 1% 1% 1% 825 98c Jan 1% Mar Tide Water Associated Oil Co 10 14% 14% Ye ’ 4 
For foctnotes see page 2115. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MAY 19 








Sales 
for Week 
Shares 


Friday 

Last 
Sale Price 
Par Low High 
Harbison Walker Refractories__..__ __* aie 15% 15% 
Lone Star Gas 8% 8% 8% 


Week’s 
Range 
of Prices 


Week’s Sales 
Range for Week 
of Prices Shares Range Since January 1 


Low High Low High 


110 78% Feb 78% Feb 
108 4%. May 108% May 

150 22% Apr 22% Apr 
2 27% Apr 27% Apr 

1% May 1% Mar 

505, May 53% Mar 
11% Apr 14 Mar 
42% Feb 47% Mar 
93 Feb 95 Mar 
6% Feb a] Apr 
a38%e a38 42 37 Jan 39% Mar 


Friday 
Last 
Sale Price Range since January 1 
Low High 


15% Apr 17% Mar 
7% Apr 8Y% Mar 


6% Jan 8 May 
50c Jan 1% Mar 


Pittsburgh Brewing common 1% 1% 1% Feb 1% Apr 
Pittsburgh Plate Glass__ _ 108% 112% 95 Jan 112% May 
Pitts Screw & Bolt Corp_——__- ij 4% 4% 4% Feb 5% Mar 
Renner Co 65c 65c 65c May 90c Jan 


7c Feb 
5% Mar 
158 Mar 


STOCKS— STOCKS— 


420 


a795% a797 
. . 169 


Union Carbide & Carbon Corp 
a1075¢a1075 


Union Pacific Railroad Company-..100 
United Air Lines Transport_- seal a24%% a24% 
United Aircraft Corp is 28% 28% 
United Corp (Del) 1% 1% 1% 
United States Steel Corp a50% a51% 
Warner Bros Pictures, Inc ae al2¥e al2% 
Western Union Telegraph Co , 0445 0445 
Westinghouse Elec & Mfg Co a97%e a98% 
Willys-Overland Motors Inc 8 8 

Woolworth Compeny (F W) 


Philadelphia Stock Exchange 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
15% 15% 
157% 158% 
19! 78 


400 


Mountain Fuel Supply 7% . 7% 
300 


National Fireproofing Corp 85c 85c 


San Toy Mining 4c 5c 2c Jan 
Shamrock Oil & Gas common-_-_-_-_- 4% 5 3% Jan 
United States Glass common ___--_-.- 1 1 80c Feb 


21% Apr 








Westinghouse Air Brake Va 22% 25% Mar 





Po Week 


Shares Range since January 1 


Low “High 
Jan 16% Jan 
Jan 159% Mar 
Apr 21% Mar 
34% Feb 40 Apr 


sTOcKs— 

: Par 
American Stores ° 15% 
American Tel & Tel 100 158% 
Baldwin Locomotive Works v t c-----13 19% 18% 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


224 
558 
150 








Bankers Securities Corp preferred__-_ 40 40 90 
* 


Budd (E G) Mfg Co common 
Budd Wheel Co 


Chrysler Corp 
Curtis Pub Co common 

Prior preferred 
Delaware Power & Light (wd) 
tlectric Storage Battery_..._._......_* 
General Motors 


Lehigh Coal & Navigation 

Lehigh Valley RR. 

National Power & Light 

Pennroad Corp 

Pennsylvania RR 

Philadelphia Electric Co common-_-_---_* 
$1 preference common ° 
4.4% preferred 

Phila Elec Pow 8% pfd 

Philco Corporation 

Reading Co 1st preferred 
2nd preferred 














Scott Paper common 
Transit Invest Corp common 
Preferred 


United Corp $3 preferred 
United Gas Improvement 
Westmoreland Coal 


“7% 


85% 
5%e 


7% 


190 
50 


132 
771 
158 
262 
450 
966 


332 
197 
180 
4,414 
1,644 
2,303 
1,920 
41 
470 
490 
16 


5% Jan 
7% Apr 


78% Jan 
5 Mar 
40% Apr 
135% Apr 
39% Apr 
51% Feb 


8% Jan 
4% Jan 
5% Apr 
4% Jan 
26 Jan 
18% May 
23% Jan 
116% Jan 
31% Mar 
25% Jan 
325% Jan 
27% Jan 


1¥% Mar 


31% Apr 
1% Mar 
22% Feb 


7%, Jan 
842 Mar 


86 Mar 
6% Jan 
465%, Jan 
145% Mar 
43 Feo 
5912 Mar 


10 Mar 

7%, Mar 

6% Mar 

5% Jan 
304 Mar 
22 Jan 
25% Feb 
118% Feb 
34% Feb 
30% Mar 
37% Apr 
30% Mar 


43 Feb 
5g Jan 
2 Jan 


36%, Jan 
2% Jan 
27% May 





SS... 





| 


Pittsburgh Stock Exchange 


STOCKS— 


Allegheny Ludlum Steel 
Blaw-Knox Co 
Byers (A M) common 

Clark (D L) Candy 

Columbia Gas & Electric common --___ 
Devonian Oil 

Duquesne Brewing 





Friday 


Last 


Sale Price 


Week’s 

Range 
of Prices 
Low High 
245% 
Ble 
13% 
Ble 


17% 
155% 


2452 


Sales 
for Week 
Shares 


10 
234 

10 
100 
137 
213 
161 


Range since January 1 


Low 
24% Apr 
7% Jan 
13 Jan 
7% Jan 
4 Apr 
16% Jan 
14% Feb 


High 
27% Mar 
9% Mar 
15% Mar 
9 Mar 
5% Mar 
18 May 
15% Apr 





St. Louis Stock Ex 
Chicago Stock Exch. 


New York Curb Exchange 





Established 1871 


Members 
New York Stock Exchange 


change 
Chicago Board of Trade 
Member Chicago Mercantile Exchange 
Associate 


300 North 4th St., St. Louis 2, Missouri 


Phone 


CEntral 7600 
Bell Teletype SL 593 








St. Louis Stock Exchange 


sTOCKS— 


American Inv common 
Century Electric Co 
Coca-Cola Bottling common 
Columbia Bréw common 


Emerson Electric preferred 

Falstaff Brewing common 

General Shoe common 

Hussmann-Ligonier common 

Hydraulic Pressed Brick common___100 
Preferred 

International Shoe common 


Laclede Steel common 

Landis Machine common 
McQuay-Norris common 

Meyer Blanke common ; 

Midwest Piping & Supply common-_-__-* 
Missouri Portland Cement common..26 
National Candy common 


Rice-Stix Dry Goods common 
St Louis Pub Serv ‘‘A’’ common 
Stix, Baer & Fuller common 
Wagner Electric common 





Bonds— 
St L Pub Serv 25-yr conv inc 


Friday 
Last 
Sale Price 
va) 
24% 


Week’s 
Range 
of Prices 
Low High 
7¥%e T% 
5% 512 

242 


Sales 
for Week 
Shares 


60 


10 


Range since January 1 


Low 


6% Jan 
5% Apr 
23 Feb 
11% Jan 


104 May 
12 Jan 
17 May 

6% Jan 
45c Apr 
7 Jan 
35% Jan 


13 Apr 
12 Feb 
16% May 
164% May 
16 Apr 
12% May 
32 Jan 


11 Jan 
9% May 
9 Feb 

31 Jan 


6042 May 


High 

7¥e Apr 

5% Mar 
24% May 
13. May 


105 Feb 
15 May 
17 May 

8 Mar 
80c May 
9% May 
37% Mar 


16% Jan 
20 May 
18 #£Apr 
18% Apr 
17% Feb 
14 Feb 
44 Mar 


14 Apr 
10 May 
11% May 
35 Mas 


66% Apr 





CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 19 





Toronto Stock Exchange 


sTOCKS— 


Abitibi Power & Power common 
6% preferred 
7% preferred 

Acme Gas and Oil Co 

Ajax Oil & Gas 


Alberta Pacific Consolidated Oils 
Aldermac Copper 
Algoma Steel common 

Aluminium Ltd common s 
Aluminum Co. of Canada 5% pfd..100 
Anglo Canadian Oil 
Anglo Huronian Ltd 


Aquarius Gold 
Area Mines Ltd 
Arjon Gold Mines 

Armistice Gold —.........-.---..-. aR 


Ashley Gold Mining 
Astoria Quebec Mines 
Aumaque Gold Mines 
Aunor Gold Mines 


amac Mines 
Bankfield Cons Mines 
Bank of Montreal 
Bank of Toronto 
Barkers Bread Ltd common 
Base Metals Mining 


Bear Exploration & Radium... _1 
Beattie Gold Mines Ltd 

Beatty Bros class ‘‘A” 
Bell Telephone of Canada 
Berens River Mines 


Bidgood Kirkland Gold 
Bobjo ‘Mines Ltd 
Bonetal Gold Mines 


Bralorne Mines, Ltd 

Srazilian Traction Light & Pwr com__ 
British American Ol} 
British: Columbia Packers Ltd 
British Columbia Power class A 
British Do.ninion Oil 
Broulan Porcupine Mines, Ltd_...____3 
Brown Oil Corp. ° 











Mines_ 









































Canadian Funds 


Friday 


Last 


Sale Price 


34% 
10¢ 
19%2c 
90 


Week’s 
Range 
of Prices 


Low 


2% 2% 
33 34% 
72 72 
10c- 12c 

1.38 1.41 


lis fic 
18c 1 2ic 
9 9 
89% 90% 
98 98 
6le 63c 
5.75 5.90 


90c 1.09 
19c 22c 
ll%c 12%c 
48c 54c 


64ac 6lec 
17c 18 “4c 
70c 83c 
3.60 3.80 


16%c 18¢ 
17c 19%4¢c 
148 148 
230 234 
2% 3 
13c 13%c 


92c 1.10 
1.77 1.82 
29 29 
151 153 
60c 60c 


42'ec 45%c 
9c 9%c 
26c 27c 


11% 11% 
22 22% 
21% 22 
24 24 
19% 20 
1.24 1.34 
76c 80c 


6c 6c, 


High 


Sales 
for Week 
Shares 


125 
4,869 
24 
14,700 
4,600 


1,000 
24,550 


Range since January 1 


Low 
2% Apr 
27 Apr 
58 Jan 
T¥ec Jan 
1.10 Jan 


10c May 
15c Jan 
8% Mar 
88 Jan 
96 Jan 
58%2c Feb 
5.75 May 


55c Jan 
l7c May 
10'42c May 
35c¢ May 


44%2c Jan 
8%ec Jan 
28c Apr 
3.20 Jan 


asec Jan 
12c Apr 
148 May 
230 4 #=«©Apr 
2% Apr 
10c Jan 


36c Jan 
1.70 Mar 
21% Jan 
151 Apr 
60c May 


37c Jan 
6%c Mar 
20c Feb 


11% Jan 
21% Apr 
21 Mar 
22 Jan 
19%4 May 
69c Jan 
70c Mar 
4%ec Apr 


High 
3% Jan 
36% Jan 
75 Jan 
14c May 
1.79 Mar 


14c Feb 
2lc May 
10% Jan 
99 Jan 
99% Jan 
70c Apr 
6.75 Mar 


1.09 May 
25%ec May 
18%ec Apr 

58c May 


9c Jan 
24c Apr 
87c May 
4.15 Jan 


23c Feb 
24c May 
157 Jan 
236 Mar 
3 May 
1342c May 


1.15 May 
2.45 Jan 
31 #£Apr 
157 Jan 
1.00 Jan 


67c Jan 
10%ec Jan 
28%ec Apr 


12% Mar 
2458 Mar 
22% Jan 
25 Apr 
24% Jan 
1.40 May 
93c Jan 
842c Feb 





STOCKS— 
Par 
Buffalo Ankerite Gold Mines_.._.___ 
Buffalo Canadian Gold Mines _____ =e 
Building Products Ltd 
Bunker Hill Extension Mines 





Caldwell Linen Mills 1st preferred____* 
Calgary & Edmonton Corp Ltd__.____* 
Calmont Oils, Ltd 1 
Camp Bird Mines 1 
Canada Bread class A __________. --100 
Canada Cement common 
Canada Cycle & Motor preferred 100 
Canada Malting Co 
Canada Packers 
Canada Permanent Morigage 
Canada Steamship Lines common-_-_-__* 
Preferred 50 
Canada Wire & Cable Co B 
Canadian Bakeries scommon 
Preferred 


Canadian Bank of Commerce. ..u_100 
Canadian Breweries common____..___® 
Preferred 
Canadian Canners common 
lst preferred 
Conv preferred 
Canadian Car & Foundry common. ___* 
New preferred 25 
Canadian Celanese common 
Preferred 
Canadian 























Canadian Malartic Gold Mines 
Canadian Pacific Ry 
Cariboo Gold Quartz Mining 
Castle Trethewey Mines 


Central Patricia Gold Mines 
Central Porcupine Mines 


Chemical Research Corp 1 
Chesterville Larder Lake Gold Mines_.1 
Chromium Mining & Smelting 
Cochenour Willans Gold Mines_._...2 
Cockshutt Plow Co. e 
Coin Lake 
Commoil Ltd 
Commonwealth Petroleum 
Coniaurum Mines 
Consolidated Bakeries 
Consolidated Mining & Smelting..--- 























Friday 
Last 
Sale Price 
3.95 
16% 

4c 
1.80 
6c 


Week’s 


Range 
of Prices 
Low High 


3.90 3.95 

7c 7c 
16% 16% 
3c 4c 


26 26 
1.80 1.87 
19c 2042c 
6c 6c 
110 110 
1%, 

106 

46% 

95% 

151 

10% 

34% 

20% 20% 
5 5% 
92% 93 


131% 131% 


7. «7% 

43 44 
9% 10% 
23% 24 
134% 13% 
8% 8% 
25% 27 
37 38 
142 143% 
16% 


24c 

21ic 

30c 

1.40 

15 

41 412 


8.900 
20 
21,288 
2,000 
2.600 
600 
160 

775 


Bange Since January 1 


Low 


3.55 Jan 
5%c Mar 
15% Jan 
3c «Jan 


24% Jan 
1.80 May 
19¢ May 
6c May 
110 May 
6% Jan 
104% Mar 
43% Jan 
90 Jan 
145 Jan 
9% Jan 
31% Jan 
18% Jan 
5 May 
91 Feb 


128 Apr 
5 Jan 
40% Jan 
8¥% Jan 
224% Jan 
12 Jan 
8 Apr 
24% Jan 
354% Jan 


141% May: 


15 Jan 
204 May 

5% Jan 
60c Mar 
10% Jan 
1.50 May 
90c Mar 


1.62 Jan 
84ec Jan 


lfc Jan 
1.25 Apr 
1.26 Mar 
1.78 May 
11% Jan 
154%c Jan 
20c Feb 
29c May 
1.36 May 
15 Jan 
38% Jan 


High 
4.35 Jan 
9% Jan 
17 Jan 
4c Mar 


26 May 
2.24 Mar 
25c Feb 
9%4c Apr 
112 Mar 

7%, Apr 
106% Apr 
46% May 
99 Mar 
153. Mar 
12% Mar 
35% Feb 
21 Apr 

5% Mar 
9342 Mar 


150% Mar 
1742 Mar 
205 Jan 
6% Apr 
80c Jan 
12% Feb 
1.90 Jan 
1.15 Feb 


1.92 Feb 
2lic May 


48c Mar 
1.72 Feb 
1.65 Mar 
2.08 Jan 
12% Feb 
28c Feb 
22c Apr 
33c Mar 
1.70 Jan 
15% Feb 
42% Mar 











For footnotes see page 2115. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MAY 19 








STOCKS— 

Par 

Consumers Gas (Toronto)__-------- 100 
Conwest. Exploration_____._. ~~~ . 
Crow's Nest Pass i oa 
Cub Aircraft Corp ~...--.---~---- ania 
pe ee ie Sees ° 
Denison Nickel Mines__..____----_---1 
Distillers Corp—-Seagrams common__._* 
Preferred enciitiosia’ siege cane 
Dorminion Anglo Investment pid 100 
Doteinieh. Deak: nc cnc mance 100 
Dominion Fabrics common _-_-_-_-~. _----* 
Dominion Foundries & Steel com__-_-- ad 
Dominion Steel class B_...-------~-- 2o 
TIOGA ROTOR ico ice in ee een een ° 
Dominion Tar & Chemical common-__* 
Preferred __-_- 100 
Dominion Woollens ‘& Worsteds com_.* 
i i ag SRE SE Nels TR 20 
Duquesne Mining Co_------------~--~-- 1 
East Crest Oil bd 
Eastern Malartic Mines.._.....~--~--- i 
Eng Electric Co of Canada_._._._-~.--* 
Class B _-- ae Pas ey aU 
Equitable Life ‘Ins | FS ARG ie OR We | 
Falconbridge Nickel Mines_.._--~-~-~- * 
Famous Players Cdn Corp __------ =e 
Fanny Farwer Candy Shops _._--~-~ 1 
Federal Grain common_-_-__----~-~~_---~- * 
Federal Kirkland Mining_....~~~~~--- 1 
WARE ORE ae hi inn accion * 
Ford Co of Canada class A___.--~--~-- a 
Oe MPO oh ee eee a 
Francoeur Gold Mines__..._----_--_- . 
Gatineau Power common-_-__--~-~---- ° 
3D %. DTCRNISOD die twwdcwinndncos 100 
5% @~ preferred _..........._...100 
General Steel Wares___._.-.~-._~--~-- a 


Giant Yellowknife Gold Mines___._-_-~- 1 
Gillies Lake-Porcupine Gold___------- 1 
Glenora Gold Mines___..-_--_----~--- 1 
God's Lake Mines Ltd___---_-__--___ ° 
CRORG ONS BERS note icd ete inn nsec 1 
Golden Gate Mining... ~~ 1 
Goodfish Mining Co_._..-....---~.-- 1 
Goodyear Tire & Rubber common-_-_-_-_* 

UIE, § coher enna satan chan eunketnares a 50 


Graham Bousquet Gold Mines_.--~_~- 1 
Grandora Mines * 
Great Lakes Paper ¢ 
Prefererd vtc ___-_- SO a * 
na a oe Te 
1 

1 

. 


com 


Grull Wihksne Gold Mines _-_-_.--- 
Gunnar Gold Mines Ltd_--.....-.--- 
Gypsum Lime & Alabastine_..._.... 


Halcrow Swayze Mines... ---- 1 
Halliwell Gold Mines__.....__------- 1 
Hamilton Theatres preferred_____-~- 100 
arcing Carnes so. .0 ° 
Hard Rock Gold Mines____..-._--__~ 1 
Haruer: Gols Mines................. 1 
Maeeame BGINes. si. NEAT 
Hedley Mascot Gold Mines__.________1 
Highwood-Scarcee Oils___._._.__----- * 


Hinde & Dauch Paper of Canada____* 


Hollinger Consolidated Gold Mines____5 
Home Oil ° 

















Homestead Oil & Gas___________-__-_- 1 
Howey Gold Mines.__....-._----__-- 1 
Hudson Bay Mining & Smelting.__.._* 
Hunts Limited class A___....--___-- s 

I ae eo hs a craks ches Se ainstoen encom ? 
Huron & Erie Mortgage Corp com_-_100 

| ROS ee 100 
Imperial Bank of Canada_______-_- 100 
EE REE: ASSO Soap ee ean * 
Imperial Tobacco of Canada ordinary_5 
Bytes (0G) 0. 4 nen lindane 6 
Inspiration Min & Devel___.__.__-____ 1 
International Metals common A_-_--~- ° 

Be I i ie ask heresies cen cies 100 
International Milling 4% preferred_100 
International Mining Corp __._-_____ 1 
International Nickel Co of Can_.-_--__* 
Internationa) Petroleum___....._.._ ° 
International Utilities class A ______ ¢ 
Jack Waite Mining Co 1 
OO I ici ld ci ta sees fnet es nde 1 
Jason Mines -... euers, 1 
Jellicoe » Mines........0........--i-- 1 
J. M. Consol Gold Mines__._________ 1 
Kerr-addison Gold Mines___.__._____ 1 
Kirkland Hudson Bay Mines_________ 1 
SRENONED -CMOO deo ie cist z 
Labrador Mining & Exploration___-__ 1 
Lake Dufault Mines Ltd.......______ 1 

ER RIE canst SAS 9 Ie SRR aa a aoe 
Lake Shore Mines. Ltd 1 
Lamaque Gold Mines___.-.__________ ° 
Landed Banking & Loan _________ 100 
SN i a * 
Lapa Cadillac Gold Mines.__________ i 
Laura Secord Candy 3 
Lebel Oro Mines ~_--____-_u____=__ 1 
Legare Co preferred ___..._ 25 


Leitch Gold Mines, Ltd_-.._________.1 














Little Long Lac Gold Mines Ltd_._u__ bd 
Loblaw Groceterias class A... - tre 

Class 'B =~-* 
Macassa Mines, Ltd i 
MacLeod-Co¢xsrutt Gold Mines___.___ 1 
Madsen -Red Lake Gold Mines_._.___1 
Malartic Gold Fields 1 
Manitoba & Eastern Mines____-______ * 
Maple Leaf Gardens preferred____>_10 
Maple Leaf Milling Co common______ * 

Sh Set ey Ae Ai aa Re Sea * 
Maralgo.Mimes _-...-...._....______ 1 
Massey-tiarris common......________ ad 

Preferred °. 20 
McColl Frontenac common __________ ° 


Preferred {-«2-~++9+------------- 100 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
131% 130% #£«132 
1.48 1.30 1.60 
+t 34%2 3442 
kas uc 70c 
14c 13%c14'%ec 
4%4C¢ 3¥ec 5c 
40 39 40 
-. 106% 106% 
85 85 85 
oa 160 162 
10% 10% 
24 23 24 
7 7 7% 
11 10 ¥e 11 
‘ 9 938 
105 105 105 
5 42 5 
18 1742 18% 
25c 25c 28c 
ee fe Bloc 
1.88 1.80 1.95 
19% 1942 20 
aos 3%¥e 3% 
ASF 6% 6% 
3.35 3.35 3.40 
24% 24 24% 
33% 33% 34 
cas 3% 3% 
6%ec 64%4c 6%c 
3% 3% 3% 
24 2334 24 
24% 24% 24'2 
50c 50c 5%7c 
— 8% 858 
90 88 90 
we 94 44 
13% 13% 13% 


4.85 4.20 
9%ac 9c 
5c 4%4c 
20%c 19%c 
21%c 20c 
10%4c 10c 
. aoe 2%c 
o< , 
it 53% 
5c 4'ec 
het Tec 
oa 34e 
pa 20 
=e 22 
= Naa 4c 
bts 20c 
6% 65% 
ae 6c 
5¥ec 4%ec 
ie 116 
5 4% 
ts 85c 
aus 6c 
53c 50c 
Ion 60c 
we ll'ec 
16% 16% 
105% 105% 
3.25 3.25 
Skah 3%4c 
30c 27c 
294 28 42 
18 16 
16 174 
in 77 
Seo 13 +4 
aie 166 
13% 13 
11% 11% 
7% 7% 
75¢ 70c 
20 19% 
101?! 101 
-. 109% 
4.75 4.75 
29 28% 
21 20 
27 27 
20'ec 15¢ 
ot 3%ec 
31c 3lc 
ibe 5e¢ 
aa 2'ec 
8.90 8.85 
50c 50c 
95c 93c¢ 
1.61 1.55 
1.23 1.15 
2 1% 
ial 16% 
5.75 5.75 
as 80 
14% 
13e «6ll'’e 
14% 14 
a 3%c 
ane 11 
1.15 1.06 
oe 1.00 
24% 24 
sas 2342 
3.60 3.55 
oh 2.15 
1.83 1.80 
3.75 3.60 
2r 2c 
9 8% 
sa 54% 
Tae lo 
aoa 6¥ec 
Ble 8¥e 
21% 21% 
1M, 1M, 
105s: 104 v2 


Tec 
6¥ac 


Sales 
for Week 
Shares 


82 
16,500 


2,925 


157 
23,700 


6.500 
20,245 
55 

34 

60 


720 
233 
205 
200 
15,000 


160 
“720 
15 
52,100 





3,528 
225 
200 

30,900 


250 
25 
159 
200 
920 
2,815 
175 


49,250 
6,500 
6,400 

40,566 
8,500 


9,110 
4,800 
13,200 


900 
9,900 
4,900 

610 

100 

10 

100 

14,100 


bd 


Range Since January 1 


Low 


128 Jan 
1.15 May 
34 Mar 
60c Feb 


12c Mar 
2'%ec Mar 
3342 Mar 
106% May 
85 May 


155 Jan 
9% Jan 
2142 Apr 
7 Apr 
914 Feb 
7% Jan 

104 Apr 
3% Jan 
11 Jan 
9c. Jan 


8c May 
1.66 Jan 
1942 May 
3 Jan 
6 Feb 


3.05 Apr 
23% Mar 
27 Jan 
3'% May 
4%ec Jan 


3 May 
23% Apr 
24% Feb 
33c Jan 


8% Feb 
84 Jan 
93 Apr 
11% Feb 


1.99 Mar 

5e Jan 
3'ec Feb 
164%4c May 
15c Jan 
T¥ec Mar 
1%c Jan 
84% Feb 
52% Mar 


3%c Apr 
6%c Feb 
3% May 
20 May 
19% Jan 
2c Jan 
17ec Jan 
6% Jan 


5%c Mar 
2%c Jan 
100 Jan 
4%4c May 
85c Apr 

4% Feb 
4lc Jan 
38c Jan 


11%c Feb 
15% Jan 
1058 May 
3.25 May 
3¥%c Apr 
26c Apr 
26% Mar 
11 Mar 
11 Feb 
72 Jan 
11% Jan 


161 Jan 
12% Apr 
10% Jan 
6% Jan 

54%ec Peb 


15 Jan 
97%4 May 
108 Mar 
4.75 May 
28 Apr 
19% Apr 
225% Feb 


5c Jan 
3c Apr 
23c Jan 
3%ec Apr 
l1*%c Jan 


8.85 May 
30c Apr 
90c Jan 


1.55 May 
80c Jan 
142 May 
14% Jan 
5.75 May 
60 Jan 
14 May 
6c Jan 
13% Jan 


2c Jan 
105% Mar 
1.03 Apr 
90c Jan 
21% Feb 
22% Jan 


3.40 Jan 
2.12 May 
1.60 Jan 
3.35 Jan 
lec Mar 
742 Jan 
5% Apr 
13 Feb 


4%c Apr 
7% Feb 
19%4 Jan 
6% Apr 
102 Mar 





High 
134% Jan 
1.60 May 
37 Apr 
90c Apr 


18c Jan 
5c May 
42 Mar 
109%4 Jan 
86 Apr 


163 Mar 
103%4 May 
24 May 

8% Jan 
11 Apr 
10 Mar 
106 Feb 

5% Feb 
1842 May 
32c May 


12'2c Jan 
2.00 Jan 
22. Mar 
4 May 
z Apr 


3.90 Jan 
26 Feb 
34 May 
634 May 
Tec Mar 


4 Feb 
25 Jan 
25% Mar 
57c May 


942 Mar 
91 May 
95 Mar 
13454 May 


5.05 May 
12%c Mar 
8c Apr 
22%ec Jan 
22c May 
15c Jan 
5c Jan 
90 Jan 
56% Jan 


542c Feb 
10c Mar 
64% Jan 
24 Mar 
24 Jan 
4c May 
21%ec May 
7% Jan 


9%4c Mar 
6¥4c May 
120 May 
5¥ec Apr 
1.29 Jan 
9 Feb 
75c Feb 
68c Apr 


13c Mar 
16% Apr 
12% Jan 
3.70 Mar 
4%4c Feb 
33c Jan 
30% Jan 
18 May 
18 May 
792 Mar 
13% May 


16942 Mar 
14% Jan 
12% Mar 

842 May 
87c May 


20% Mar 
103 Mar 
110 May 

5.75 Feb 

31 Jan 

23 Jan 

27 May 


23c May 
6%c Jan 
40c Feb 
T¥ec Jan 
4c Jan 


10 Feb 
80c May 
1.17 Feb 


1.94 Apr 
1.46 Apr 
2 May 
17% Jan 
6.45 Jan 
80 May 
16 Mar 
15c Apr 
14% Feb 


642c Jan 
11 May 
1.27 Jan 
1.24 Jan 
25% Apr 
24% Apr 


3.95 Feb 
2.55 Jan 
2.04 Feb 
3.95 May 
3c Jan 
10 Feb 
7 Jan 
15% May 


9%c-May 
9% Jan 
21% May 
8% Feb 
106 Mar 





8TOCKS— * 

Par 
McIntyre Porcupine Mines_._...._____ 5 
McKenzie Rea Lake Mines_..._.____ 1 
McLellan Gold Mines ___________ __ Pe 
McMarmac Red Lake Gold__________ 1 
McVittie Graham Mines_____________ 1 
McWatters Gold Mines..__._________ ° 
GIN UE iti a cenit oes acs keen * 
Mid-Continental Oil & Gas_.._______ ° 
RP RE RTS ee eae * 
Mode! Oils Ltd _ ib seirncll 
Monarch Knitting ‘preferred __ erinenbniic ne 
Moneta Porcupine _............._ 1 


Montreal Light Heat & Power_______ ° 
Moore Corp common ° 


National Grocers Co Ltd common____* 

Preferred calpain litivastes Seka da 
National Sewer Pipe A. ee om 
Nationa’ Steel Car... ° 
DORI: SUD senha hits eesti aeenttticecs 1 
ee eae 5 
“ptt cee BT eat a ee ® 
Nordon Oil _____ ‘aie sind uci 1 
IS SO 1 
Normetal Mining Corp Ltd__________ ® 
Northern Canada Mines___.__________ bd 
Northern Empire Miness __ eg Hite ee, | 
North Star Oil common Bede line wate anc 

Preferred EE EC ER TS 
O’Brien Gold Mines_...............__ 1 
Okalta Oils common______________ * 
Omega Gold Mines__..._-___________ 1 
Orange Crush common_______-__ * 
nS SN a i a * 
Pacific Oil & Refining____.__________ bd 
Pane Mersey. Tubes..... 6.3. ° 
Pamour Porcupine Mines Ltd_.______ ® 
Partanen Malartic Gold Mines_______ 1 
Paymaster Cons Mines I.td___________ 2 






































Penmans Ltd common ____________._ * 
a. Be ENCE eS Sir armen ee ee ec ac 100 
Peoples Credit Securities_...._____ ° 
Porre Gold Mines...6.- 665 1 
Photo Engravers & Electrotypers_____ bg 
Pickle-Crow Gold Mines 1 
Pioneer Gold Mines of B C___._.____1 
Powell Rouyn Gold_.....__...._____ 1 
sR |, SE RURRESOEROD tank: sab euaeaepeLeIND 
Power Corp _____ 1 caida aie calla ae 
Premier Gold Mining MBs ct ne 1 
pressed. Metals 2.21 2 2 oe 1 
Preston Zast Dome Mines_.____-___~ 1 
Proprietary Mines 252... «cca ce * 
Prospectors Alrways =... u....... bg 
Queenston Gold Mines_____________ ae | 
Quemont Mining Co bd 
Robertsons common _________- > .* 
One ROS TOS no scl ck nan neen 1 
Rouyn Merger Gold Mines___________ 1 
Royal Bank of Canada____________ 100 
BEEN Ga a elon ad 
Russell Industries common_____-___ 10 
AOR ERE TS Set ins Lines SpA ots Cee 100 
St. Anthony Gold Mines___________~ 1 
San Antomo Gold Mines Ltd__.-..--- 1 
Sand River Gold Mining... __ 1 
Senator Rouyn, Ltd__._--._-_-.__---- 1 
Shawinigan Water & Power____-~--_-_ ° 
Shawkey Gold Mining ~_.____-_-____ 1 
Sheep Creek Gold Mines ________~_ 50c 
Sherritt-Gordon Gold Mines......_..i1 
a Mines ~ 1 
Silverwoods Dairies common Gi aoa * 
Simpsons Ltd class A_2 ~____-____~_ bg 
NE I igiok, ia ek Sk eo oe 
ONO obi eo 100 
Siscoe Gold Mines_._...-..__..-____ i 
Sladen Malartic Mimes___........__~ 1 
South End Petroleum _____~---._-__- ° 
Springer Sturgeon —~_-.-.--.------~- 5 
Standard Paving common_-_-__--~-~-- 6 
Standard Radio ---___---._.._-._-- x4 
Stedman: Meee (oo: ot > 
Steel Co of Canada common _-_-_-_-_---- ® 
PPOTGNEOe sees obo ee 25 
Steep Rock Iron Mines____------___ i 
Sturgeon River Gold Mines_____~_-- 1 
GUGUUTY TMS nb aces kek * 
Sud Contact Mines__._..__.____--_-_- 1 
Sullivan Cons Mines__ ~~~ ----- _ 1 
Sylvanite Gold Mines, Ltd s 
Tamblyn Ltd common __-----_--_--_- * 
Teck-Hughes Gold Mines ~-._--~------1 
Toburn Gole Biimes 0... 2. 1 
Toronto General Trusts Co ___ ~~~ 100 
Towagmac Exploration Co____-. ~~~ 1 
Transcontinental Resources ....--..-- ° 
Union Gas Co i eae 
Unites: Gee Pee: A scl ke bd 
NI SAE ic atti ee htc erated tin ts bins senses Ganeanaidiig * 
United Fuel class A___.__--________50 
III TI spose cd spins eceglitiosin secs eeichvscaige stabbed 25 
bs ag SIRE RRR PR i se ERS, Rasp els BREE * 
United Steel bal 
Upper Canada Mines Ltd 1 
Ventures, Ltd. ¥ 
Vermilata Oils 1 
Waite-Amulet Mines, Ltd at 
Walker-Gooderham & Worts com-__--* 
Preferred ° 
Wendigo Gold Mines _---_--------__ 1 


Western Canada Flour preferred____100 





Westons Ltd common ° 
Wiltsey-Coghlan Mines ~-....----._-- 1 
Winnipeg Electric common-___.--_.--_* 

Preferred --_--10 





Wood Alexander & James Ist pfd__100 
Wright-Hargreaves Mines__._.__.___-.° 


Ymir Yankee Girl Gold____-..__----- . 

York Knitting Mills common ____---- s 
Bonds— 

UWoht Goold BEines. 66 nc ns nwo stnnn 


Friday 
Last 
Sale Price 


56% 
1.43 


1,53 


544 


51c 


39%ec 
2014 
245 
3lec 
3.65 


64ec 
39c 


8% 


712 
2.59 
5%e 
2. 13 


2.43 


7.80 
9c 


5.00 
582 
21 


85 
16% 
14'eec 
6% 
62% 
3.05 


Week’s 
Range 
of Prices 


Low High 


5542 
1.34 
3'ec 


5642 
1.45 
3%4c 


4lc 45%ec 


2l1c 
15c 


7 


3c 


9342 
1.20 
6c 
34c 


50 
133 
4 V4 
92c 

1642 
2.05 
2.15 


1.34 
1.33 
6 
93c 


8 
2.44 
8.50 

35 


. B9c 
3lc 


30 


29c 
27c 


7% 
58c 
1.82 
2lc 
79 
56c 
20% 
51 


11% 
2754 
18 
14% 
1.71 


2.15 
5432 
7¥ec 

15c 
67c 
59c 

2.00 

3 
54 


1.75 
48c 
4lc 


3%4c 
1.00 
93 %e 
1.25 
7c 
37c 


50 
133 
4% 
93c 

17 

2.08 
2.15 


1.43 
1.40 
6 
95c 
8 
2.65 
8.50 
35 


92c 
35c 


30 


8c 12%ec 
39c 464%ec 


138 
20% 
25 
245 


3c 
3.55 
64ac 


138 
20'2 
25 
250 


3%c 
3.65 
6lec 


37¢c 424%ec 


13% 
6c 
9l1c 
66 %ec 
10'2 
11% 
32 
14% 
108 
46c 
57c 
3%ec 
1.30 
3% 
B82 
27 
63% 
71 
2.48 
19¢ 
2.50 
5%c 
1.68 
2.13 


15% 
3.30 
88c 
G2' 


13% 
8c 
1.00 
69c 
1012 
I1l‘2 


Tl‘ 
2.63 
19c 
2.50 
6c 
1.72 
2.20 


15% 
3.40 
88c 
100 


20c 21'4ac 


46c 


7%, 
25 
13% 
3442 
534 
4'2c 
3% 
2.40 


7.40 


49c 


Tle 
25 
13% 
34% 
534 
5 ¥ac 
a 
2.48 


7.90 


9c 10 %ac 


4.85 
5842 
21 
26c 
85 
15% 
14%c 


6 
62% 
86 
34% 
4c 

8 


30 


5.00 
59 
21 

26¢ 
85 

16% 
16c 


6% 
63 
86 

30° 
4c 

8 


30 


Sales 


for Week 


Shares 


270 
8,250 
6,500 

50,559 
67,060 
119,550 


90 
195,370 
600 
3,000 

5 


159,075 
930 
401 


170 

20 

180 

200 
303,590 


100 
991 
1,000 
10,400 
5,700 
20,740 
100 
410 
50 


18,500 
4,100 
67,800 
50 


3,500 
67,600 


1,593 


46,200 


105 
159 


anes 


8,500 
250 


$1,500 


Range since January 1 


Low 
5542 Mar 
1.34 May 
3%ec Jan 
36c May 
7c Jan 
15c Mar 


6 Jan 
19%4c Jan 
1.75 May 
20c May 
74% Jan 
36c Mar 
185% Apr 
465, Jan 


9% Jan 
272 Feb 
18 Apr 
13% May 
59%ec Jan 


1.89 Jan 
48% Jan 
4c Jan 
4%4c Jan 
66c May 
45c Apr 
2.00 May 
1.20 Jan 
4'2 Jan 


1.37 Jan 
45c May 
25%ec Mar 
3%4 Jan 


3c Jan 
68c Jan 
93% May 
1.15 Mar 
3'ec Jan 
28c Jan 


50 May 
125 Feb 
4% May 
83c Apr 
13%4 Jan 
1.84 Jan 
2.10 Mar 


1.26 Jan 
1.24 Feb 
6 May 
89c Mar 
6% Jan 
2.32 Jan 
8.25 May 
30c Apr 


75c Jan 
ll¥%c Jan 


28 Feb 

7c Apr 
25c May 
13442 Jan 
20 Jan 
19% Jan 
199 Feb 


2'ec May 
3.90 Jan 
5e Mar 
34c Mar 
1314 May 
2'ec Jan 
90c May 
65c Mar 
8.75 Feb 
10 Apr 
25 Jan 
12 Apr 
105% Jan 
42c Feb 
62c Apr 
3%ec May 
65c Jan 
2% Jan 
5¥%c Jan 
23%2 Feb 
61 Jan 
68%, Jan 
2.04 Jan 
15c May 
2.05 Mar 
4%ec Jan 
1.60 Jan 
1.96 Apr 


15 Apr 
3.20 Apr 
88c May 
85 Jan 
15c Mar 
40c Mar 


6% Jan 
245 Apr 
12 Jan 
32% Jan 
5 Feb 
4'’ec May 
334 Feb 
1.96 Jan 


6.00 Jan 
9c May 


4.50 Jan 
5742 Feb 
20% Mav 
23c Apr 
75 Jan 
15 Jan 
4c Jan 


6 Apr 
60%4 Jan 
PE Moy 
2.95 Jan 
3%ec Mar 
642 Jan 


30 May 


a 


High 
61 Jan 
1.56 Jan 
53ec Jan 
55c Apr 
29c May 
27c May 


8 Mar 
59c May 
2.15 Jan 
24c May 
83% Feb 
56c May 
22% Feb 
53% Mar 


12 Mar 
28% Feb 
20 Feb 
15% Jan 
1.71 May 


2.80 Feb 
56% Apr 
ll‘’%ec Feb 
l7e Apr 
87c Jan 
69c Feb 
2.00 May 
5 Apr 
542 Mar 


1.95 Apr 
70c Jan 
53c Jan 
4% Feb 


45,c Mar 
1.07 Jan 
99 Mar 
1.45 Jan 
Tec Jan 
43c Jan 


52 Mar 
133. May 
4% Jan 
1.15 Jan 
17 Mar 
2.26 Jan 
2.47 Feb 


1.73 Feb 
1.64 Feb 
7% Jan 
1.09 Jan 
8% Mar 
2.80 Mar 
9.50 Jan 
35c May 


1.25 Jan 
64c Jan 


31% Mar 


16 Apr 
3.85 Jan 
1.15 Jan 
100 Apr 
21%ec May 
54c May 


8% Mar 
2742 Jan 
16 Feb 
38 Feb 
5% May 
7c Jan 
5 Apr 
2.55 Apr 


7.90 May 
19c Jan 


5.30 May 
63 Mar 
21% Mer 
26c Feb 
94% Mar 
16% Feb 
20c May 


7% Jan 
6y v2 Apr 
Btay 
3.50 Jan 
4%ec Feb 
8 May 





































































































































































































































































For foetnotes see page 2115. 
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RANGE FOR WEEK ENDING MAY 19 
T H Friday Week’s Sales 
oron 0 oc X¢ ange ur ec ion Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Canadian Funds Par Low High Low High 
Friday Week’s Sales 
Last Range for Week Quebec Power " 
STOCKS— Sale Price of Prices Shares Range since January 1 Roland Paper OUD... 7 ae 12 12% 711 12 May 14 Feb 
Par Low High Low Nigh Saguenay Power preferred ___ 100 100 100 100 e 100 Feb 103 Mar 
Beath & Son A __.-__----__ a hae 10% 12% 2,345 52 Jan 12% May St Lawrence Corp common_—..______- » 2% 2% 2% 55 2% Mar 3% Jan 
British Columbia Paper common 14% 1434 10 1434 May 1434 May lass A preferred__--—__-_.._-____ 50 13% 13 13% 380 13. Apr 15% Jan 
Preferred _____ f 8 80 80 25 80 May 82 Apr St Lawrence Flour Mills com_____-_ * 33 33 33 25 32 Apr 33 Apr 
Brown Co common - 1.90 1.60 1.95 4,685 1.40 Apr 1.95 May Preferred 100 137% 137% 25 137% May 137% May 
Preferred _.- 36. 31% 37% 650 28% Apr 3734 May St. Lawrence Paper preferred_.____ 100 47 V2 46% 47% 119 46 Apr 53 Jan 
Canadian Marconi Co _______--------1 1. $0 1.80 1.90 900 1.80 May 2% Mar Shawinigan Water & Power___. _-_-__ 5 14 13% 14 636 13% May 16 Jan 
Consolidated Paper Corp----------- : 5Y% 6% 2.432 5¥% Jan 6% Jan Sherwin-Williams of Can common . 15 15 95 18 Feb 15% Jan 
Dalhousie Oil Co____~~_-- ---* 33¢ 31c 33c 3,400 3lc May 4lc Mar _, Preferred 100 140 140 95 128 #£4Feb 141 May 
Disher Steel Construction preferred___* 15% 15% 10 12% Feb 18 Jan Simon (H) & Sons common_- . 14 14 85 11 Jan 14 Apr 
Dominion Bridge Co-..----~---------- ‘ 264% 26% 40 24% Jan 29 Mar Southern Canada Power ' , 9 9% 135 9” May 11 Feb 
Foothills Oil & Gas_- . 1.17 1.20 600 1.15 May 1.45 Feb Steel Co. of Canada common_______- e940 64 64 80 63 Feb 65 Jan 
Humberstone Shoe 100 % 15% 15% 20 14 Jan 16 Mar Preferred _~~-----~~-.------------25 Sa 70 70 1,030 69 Jan 71% Mar 
International Paper common___----~-~- ie 17% 17% 25 15% Apr 17% May Wabasso Cotton - . es 51. 51 200 so Jan 52 Feb 
IR te. oe 4c 4c 4 2,000 3¥ec Feb 5c Mar Wilsils Ltd. --...-__--__-----_---_-- . 17 17° «17 175 17 Mar 18% Jan 
Osisko Lake Mines_-_--~-~~-~--~~--------- 1 25c 25c 28¢ 3,500 15c Jan 49c Jan Winnipeg Electric common___--_-_~-~- , 6! 6 6% 484 6% Jan "> Mar 
Pend Oreille Mines & Metals--------+ 135 140 250 1.31 Apr 1.72 Feb Preferred --------------------- 100 z 63 63 175 62 Jan 694 Apr 
Price Bros common-_-_--. Oe eee 100 2144 May 21% May Woods Mfg preferred ____.___- ---100 ye 100 100 6 100 Apr 120 Jan 
Southmount Investment _--_---------- - 20c 20¢ 100 20c May 25c Mar Zellers Lid common______..-.______- * Ke 2134 21% 20 18% Feb 22 «Apr 
Temiskaming Mining _.._------------1 tee 9%ec 10%c 1,000 8c Jan lle Feb iis 
II i sinatra tes cps del cahchinssectotaeiomanbinres 100 - 131% 131% 81 130 May 135 Jan 
a iets eas eS 100 inh 149 149 100 14742 May 155 Jan 
Montreal Stock Exchange anemia icsertecmmenane mat 100. -___—:138 _ 138% 116 135 Jan (142 Mar 
Canadian Funds 
Friday Week’s Sales M tr | CG rb Markel 
Last Range for Week on ea u 
STOCKS— Sale Price of Prices Shares Range since January 1 Canadian Funds 
Par Low High Low High Friday Week’s Sales 
Agnew-Surpass Shoe common -------- as 16 16 50 13% Jan 16 Apr Last Range for Week 
Algoma Steel com_ 1d 9% 9% 9% 330 9 Jan 10% Jan STOCKS— Sale Price of Prices Shares Range since January 1 
Aimeininm. TAG. i 0--~~--~~..---- % eas 90% 90% 10 88 Jan 98% Jan Par Low High Low High 
Aluminum Co of Can pfd_--.------- 100 ee 98 98 25 96% Jan 100 . Jan Abitibi Power & Paper common______* 23, 23 27 2% A v% J 
Anglo Canadian Telep preferred_--_- 50 ae 48% 48% 235 47 Jan 49 Mar 6% preferred. —__~ - 100 34% 33 3434 a 27 " yee R . oon 
Asbestos Corp ~~~~~~~--------------- a 19% 20 517 18% May 22% Feb Beauharnois Power Corp ctfs________ 2 8% 8% rE ie 10% i 
Associated Breweries -~--~~~------- m 22% 22% 22% 75 21% Jan 23% Apr Belding-Corticelli 7% pfd__....._-100 ae 131 131 2. igs — 131 * aoe 
Bathurst Power & Paper class A----— ‘“ 15 14% 15 450 13% Jan 16% Mar Brewers & Distillers of Vancouver____5 é 8 8 20 7 Ma 8% A : 
Bell Telephone Co of Canada------ 100-152 152 152% 168 151% Mar 156 Feb British American Oil Co Ltd__..___- *- 21%. 21%.217 130 20 =M 4 oa 
Brazilian Traction Lt & Pwr_--_------ , 22% 21% 22% 1,491 21% Jan 24% Feb British Columbia Packers Ltd_.__--~-  Seeigeetart me 23 os ta 
Brit Col Power Corp A-.._-.--------- ‘aa 20 20 230 20 Apr 24 Jan Brown Co common__..__....-----l 195. 1.65 1.95 13 1 — 25 Mat 
Bruck Silk Mills ---~-~---~-- -------* “ 8 8 25 8 Jan 8% Mar ID sak hina s atin et 100 374 313 ane —_ Fae Pred wear May 
Building Products ciass A------------ © 16% 16% 16% 370. 15% Jan 17% Mar Canada & Dominion Sugar Co___-___ .., 20m . gem Sen = A a eee 
Bulols: ———~—-—————-——-—.------------- 5S 18% 17% 18% 310 15% Jan 18% May Canada Northern Power 7% pfd__100 97. «97 oa. a: eee $0. San 
Canada Cement common---—--------~ rs 7% 7 74%, 450 6% Jan 7% Jan Canada Wire & Cable 642% pfd__-_100 4 110 110 5 110 Ma 110% Feb 
Preferred —~--~~-..—---~~----—---- 106 105% 105 105% 17 103% May 108 = Jan Canadian Dredge & Dock Co Ltd____* ar: eee ane 100 ay: “$s alg 0 
Canada Iron Foundries new pfd-__--- i 9% 9% 350 934 May 934 May Canadian Industries Ltd class B____* ee 146 146 145% rd 172. Jan 
Canada Northern Power ------ oie ton ee , 8% 8% 8% 615 7% Jan 9 Jan TS, WEOteeee es -100 ae 169 ee 51 169 12 sed 156 Jan 
Canada Steamship common——_----—- a 10 10% 180 9%4 Apr 12% Feb Canadian Ingersoll Rand_.__-- eines 4 61 61 25 60 May él May 
5% preferred ~-.---------------- a 35 34% 35 385 31% Jan 35 Jan Canadian Marconi Co __________--_- i “2 1.85 2 750 1.85 Jan 23; Mar 
Canadian Breweries common___-----~- TY% 7% “TM, 750 5¥% Jan 8% Mar Canadian Power & Paper Inv Ltd com_* 50c 50¢ 70 50c Ma 70 ‘ Mar 
Preferred ~~~ ts 42% 42 42% 11 41 Jan 45 Mar 5% preferred __- — 51 51 5 Mav pee 
Canadian Bronze common ------—~--- na 33% 34 400 32% Jan 34% Jan Canadien Wickes: 1d commaan.__22--* "6 534 6 ba aise . 
Canadian Car & Foundry common____* 8%, 8 84 445 8 Apr 10 Feb Th, peeterred: _-- , =... 100 55 54 55 180 40 Jan 67% Mar 
NS, Ee ae ° 27% 27% 27% 175 27 Jan 30 Jan Canadian Westinghouse Co Ltd______ . 52 52 40 47% Jan 52 . Feb 
New Preferred ------------------ 25 25 “4 25% 25% 245 25 Jan 28 Feb Cassidy's Limited ___ Bo ne al 4 4% 400 ae Feb : eae 
Canadian Celanese common--—-----—- a 37 38 275 36 Jan 39% Apr Catelli Food Products 5% pfd-_---_15 04 “a: he 3 13 r o 
Preferred 7% --~--~------------ 100 143 143 143 1 14134 May 147 Jan ~~ 0 Jan 14 May 
Canadian Ind Alcohol common-___-_--- n4 5% 54% 5% 300 5¥% Feb 6% Apr Commerciai Alconols Ltd common__-__* 3 2% 3 225 2% Jan 3% Feb 
Class B ---~~-~~~~-----~---------- -- 5% 5% 5 5 Jan 6% Mar Preferred ___________- 1% ceo 7 “ . 105 6% Jan Sh M 
Canadian Locomotive —~------------- x - 44% 45 180 27 Jan 48 Avr Consolidated Div Sec class A__._- a i6e 16 ise P- ay 
Conadian Pacific Railway_--——---——- 2 30% 0% 11 1845 10% Jen 12% Pe> || Preferred. 3% = S10 9 «10 Jan 10. gan 
Cockshutt Plow -——-—---_-——-------- i _- 11% 11% 25 11% Jan 12% Mar Consolidated Paper Corp Ltd ________* “6 6 6} 3.607 5% Jan eye 
Consolidated Mining & Smelting------ 5 4l'2 4142 41% 345 39 §=Jan 423%, Mar David & Frere, Limitee. B___.___._____* 3%, 2¥, 3M 1175 1 50 Jan pe 
Geaeeees Cisss :.... , 29% 29% 29% 590 27% Jan 29% Apr Dominion Engineering Works Ltd___-~- Mf tet 26 26 “10 24 Jan 2934 os 
Dominion Oilcloth Linoleum______~ ° 
Distillers Seagrams common_—__----~--- ss 40 40 40% 150 33% Feb 41% Mar Dominnion Woollens & Worsteds com_* ot 3 3 30 73% jon. *31 Feb 
_ Dominion Bridge ---* 27 26% 27 486 23% Jan 28% Mar Donnacona Paper Co Ltd__ - P 8 7% 8 1 7\—e A v, Ma 
Dominion Coal preferred —--_~-_---- 25 13 13.13% 715 13 Jan 14 Jan Fairchild Aircraft Ltd_____.__-_____ 5 2% «21 408 ae oN Mar 
Dominion Dairies common-__—_—-———----~~ “3 5% 5% 5M% 602 4% Mar 5% Mar Federal Ge Re itt the I I I 1 ing 3% 2'2 125 2 “5 May 3 ~ Feb 
5% Preferred: ———————_----------- 35-20 18% 20 316 «17% Apr 20. May Fleet Aircraft Ltd .._....---.----- egy 28 Se eee 4 
Dominion Steel & Coal B-----—.---- 28 7% T¥e 7%, 275 7 Apr 842 Jane Ford Motor of Canada Ltd A___._-__ » 24Y, 23% 24 Vy 2314 ct 3 — 
Dominion Stores Ltd -___--_--.___-- “s 10% 10% 10% 70 9 Jan 10%4 Feb Fraser Companies, Limited... __* - 21 “ 23 1,116 20 - roe 24 oo Jan 
Dominion Tar & Chemical common___* 9% 8% 9% 1,825 8 Jan 10 Mar International Utilities class A__----__* “2727 “a page eed 
Preferred ———--————-—.----~~--—~ 100 =. = 10@ 104 -20 104 Apr 105% Apr ee aS aaa ws) aan: see . ia. oan hee 4 
Dominion T@ktile common Piet. es 72. «86% 40 68 Apr 74 Feb MacLaren Power & Paper Co_____* 20% 20% 20% io. ) ae ae Ye Dane 
oles a St aR ce OST 25 155 Feb 157 May Maple Leaf Milling A pfd__..________* . i (us <a oo ag 
Dryden Paper - Bathe 7% T% 150 65 May 84% Jan Massey-Harris Co Ltd 5% pfa_____100 i, 1% 21% 155 1934 Jan 21% fey 
English Electric B ~---—-----—-~_____- . 3% 3% 3% 8 3% Jan 4 Mar Melchers Distilleries Ltd_ "5 * wR ou 2M 1.50 M a ay 
Famous Players Canadian Corp__---- ° i 242 24% 55 23% Mar 24% May Preferred —....__._.._ TE EST seg Ble BV, aaa TY, po aan — 
Foundation Co of Canada_—-——------- os 1 1. eee Montreal Refrig & Storage Vot Tr-* 1.60. 1.60. 1.60 bi te Sr 
Cees Doves. cena - 8% (8% 8% 305 8% Jan 9% Jan $3. preferred *  28% 28% 28% 30 «28% Ape 32 Apr 
5% preferred... -_.-_-_-.-_--..- a 87 87 5 85 Jan 90. Apr nid Siete ise... = a as ee 32 (Apr 
5% preferred ---~---~-—------ 100 -~ 93 93 10 93 Jan 95 Apr Mount Royal Hotel ...__- -——————* 1 : 7: : . Bye “ais ed 
General Stee] Wares common_..._-_-" 13% 13% 13% 1,445 1156 Mar 13% May Nova Scotia Lt & Pr Co Ltd com____* ea "5 175 31 16. Mas “Ser 
Preferred Leta TER EE were a boaesmmmmaming ste 100 109% 109 109% 370 108% Jan 110 Jan 6% preferred ~_100 st 106 106 3 108 con 108 ton 
Gypsum, Lime & Alabastine---------- . 6% 6% 7 185 62 Apr 1%, Mar Power Corp of Can 6%. 1st pfd____100 8 100 100 55 91% Jan 100 uaay 
Hamilton Bridge . 73% 5 5 35 5 May 6% Mar 6% NC part 2nd pfd a A 36> _..37 80 35% Feb ~ Bes «4 
Hollinger Gold Mines——--~---—--~--~- 5 11 11 = 400 11 May 12% Jan Provincial Transport Co___-__-___- 2 7% 1% 734 300 7 Feb 7%, ome 
Howard Smith Paper common------~ - 16% 16% 16% 535 13% Jan 16% Feb Quebec Tel & Power Corp A___.__-_- * x 4% 4% 180 4% Jan 5% ped 
Preferred ——— -100 108% 108% 108% 130 10642 Mar 108% May Southern Canada Power 6%. pfd____100 ee 106 106 118 104% Jan 106% May 
Hudson Bay Mining > 29% 28% 29% 410 2642 Mar 30% Jan Southmount Inv w i = OR 22¢ 20c -22¢ 17 449 7c. Ma 30. rane 
Imperial Ot! Ltd * 13% 13% 13% 1640 12% Apr 145¢ Jan United Amusement Corp Ltd A__:_--- * 19 19 “30 «19s May 19 May 
—— of Can nen =, Bene =. ae 12% Feb United Distillers of Canada Ltd _----* ey ee 500 2% Jan fags ~ 
opine me anna eveniae te Spee in er eo hme meen /4 V4 .320 3% * Z i 
etic a¢ tins ‘as mek oe ae. SSS Se 
International Bronze preferred__~-~- 25 +25 25 25 = - 3 San 25 May int -chineiniienqaeieered 4 : 59 25 aoe _ 63 Mar 
international Nickel of Canada com__* 29 29, =29 539 28 =Apr 31 Jan Western Canada Flour Mills_____---- * 86% os pee = 35 pos a ee 
International Paper common-_-_------ 15 17% 16% 17% 1.498 14% Apr 18% Mar Was Mee ak ee x - 4y, a a0 ag 87 |. May 
Preferred -~—~---~----~--------- 100 85% «= 85% ~=85% 48 76 Jan Se 8 eo Ce en es oe 4 7 a1 - 4% Apr 
Seaemnniaanal Petroleum Co Ltd___--_* 21 20% 21 1,529 19% Apr 22%, Jan Mines— 
International Power common-_ aoe ee 20 2 3/ 
DE oe -. . me a * time uae Aldermac Copper Corp Ltd----------- *  19¢ 19¢ 20e 11,000 15e Jan 20¢ Apr 
Lake of the Woods common--—------~ > seg 23% 2334 50 23. s«dJan 26 Feb Arno ‘ua t Oe) ai ae sue -- 2%c 2%c 2,000 2c Jan 3%c Jan 
IIE sili annicit Bement ines 100 139 139 139 9 135 Jan 140. Apr prc eae nc 0 gk seats = 1 9c 8c 9c 12,000 6c Jan | 9¢ Jans 
Lang, & Sons Ltd John A_._.-----~-* 14% 14% 14% 200 13. Jan 16 Feb Care “ev i >to. a i Mae "lid ----- ‘ -- 18e 75¢ 700 63c Mar 6842c Jan 
aura Secord Candy ---------~~~~--. 3 nae 14% 141 25 13% Jan 14% Mar pinot rou r= ail c ao id aaines a -— 3c. 4 6,300 2 vac Jan 9c Mar 
Legare Ltd preferred __.-.__....-...25 11 332 30 10% Feb 11 Apr aa Bitinetio “aiieknd nes Ltd_-_-- 1 7c 6c 7c 8,500 2%c Jan 8c Mar 
Lindsay (C W) common -__--_--_---- * 25a 8 8 2 8 Apr 8% Apr oo Ma ee 1A ay oe aes tinct cca an i ssi 1.85 1.90 1.500 1.75 Apr 1.98 Jan 
ccsicol eee eco oo gt ot | Bt May 5 Jan eee oe Oe 
Massey-Harris a \, J-M Consolidated Gold. Mines__-~-~-~ 1 ao 3c 3c 2,514 1%c Jan 3%4c Jan 
McColl-Frontenac Oil ~..--------~--- ° _ i o ae be os oo 2% = Jack Waite Mining Co----_-___.--__- 1 sie 19¢ 19¢ 1,000 19¢ May 19c- May 
Mitchell (Robert) ag * 20% 19% 20% 210 16 Jan 21. May Kirkland Gold Rand Ltd---------_- 1 15% Sc 17c = 14,723 4¥%c Jan 17c May 
Montreal Cottons common _____--- 10075 5 5 1 72 Jan 15 May Cg Mines eee -- 1.55. 1.55 500 1.55 May 1.80 Apr 
Preferred: ___---_--..----------- 100 130 130 130 6 126% Jan 130 Mar —_ eens be ees . Saat one cot 2 -- 16% 16% 65 15¥a Feb 16% May 
Montreal Lt Ht & Pr Cons____-______ » 20% 19% 20% 7,696 18% Apr 22 Jan we: wer hes ' Sor yeaa --------- . -~ 20c. 20c 375 17c Apr 20c May 
Montreal Tramways -~-----------_- 100 21% = - 200% 21% 31 20% Apr 24 Jan nts - Gaia cine ag Sages ‘ -- 69c —70¢ 4.100 et  < 80c Jan 
a ee ee we So 35 Mar Pandora Cadallic Gold Mines Ltd__-1 eS 8 a in a jae Pon 
Preferred ---.---..._----------- 25 «41 41 41 32 40% May 43 Jan Pate Gans <deid. Dendein a —— * Blac. BYac 800 7c Jan 10c_ Feb 
National Steel Car Corp_----------- ee 13% 14% 550 13% Jan 15% Jan me ° Gold. 3s aa _ Aig, “coger : bo <s 4 Fae. 3.40 Jan 4.15 Apr 
Niagara Wire Weaving “hen 20 20 15 15% Jan 22. Mar Tad Siesan” Goetel Maine re aaa : x tig 7; tas 1.06 Jan 
Noranda Mines Ltd EE a 54 54 190 48% Jan 56% Apr pga re chaad ant 8 yams ra : fc qc «Te 2.300 on — 9c Jan 
Ogilvie Flour Mills common___--_----- 26% 26% 26% 135 23% Feb 26% Mar Bis Gola iets 2 Dual soe nreerrereen : =~ 5c 8c =— «19,200 ac Jan 8c May 
Ontario Steel Products common_-__-__ . 13% 13% 13% 25 13% Jan 14% Feb a coe va es 55c 46c. 69¢ 44,100 42c Mar 69c May 
Ottawa Car Aircraft__....___..._____ * we 4% 4% 50 4% Feb 5% Mar leden-Malartic Mines Ltd_-------_-~ 1 re 64c 64c 300 53c Apr 76c Jan 
Ottawa Electric Rwys____.__________ * 24 24 4 3 24 +=Feb 25% Apr Sullivan Cons Mines Ltd__---------- 1 ow 1.70 1.72 4,650 1.62 Jan 1.80 Feb 
Ottawa L H & Power common___-_100 7 1 1M%, 169 7 Jan 9 Mar 
RSE EEO EE. 100s 88 86% 88 27 86 Jan 88 Apr Olle— 
Penmans Ltd common _____-__.-_~-_ . agi 50 50 170 49 Apr 52 Jan Brown Oil Corp Ltd_--------------- ° Me 5Y¥%sc 5c 500 5e Apr 534c May 
erally ag ye . 6 6 6 400 6 Mar 7% Jan Calgary & Edmonton Corp Ltd ----—- * ‘ 1.85 1.85 200 1.85 May 1.95 Mar 
a na tear -seateencaaampennaed.” 21% 21 21% 1,960 19 Jan 24% Mar Home Oil Co Ltd ad 3.25 3.25 3.25 415 3.25 Jan 3.65 Mar 
P -- 97¥%2 97% 20 93 Jan 98%4 May Resale OFF Gb B46 _- 2 ...2._-...--- * ca 20 ~=—_20 15 20 May 21 Jan 
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Par Par Bid Ask 

Aeronautical Securities____.__ 1 6.65 7.23 Investors Fund C 1 12.78 13.07 

Affiliated Fund Inc___--~-.. 1% x3.57 3.90 Keystone Custedian Funds— 

AAmerex Holding Corp__..__ 10 25% 26% Series B-1___ 28.27 29.62 

American Business Shares_____ 1 3.44 3.77 Sesies’ BO  ics 29.01 31.84 

American Foreign Investing.10c x14.12 15.32 Series B-3 See 22.44 

Assoc Stand Oil Shares... _-- 2 6% 7 Scries B-4 cae tee 10.19 11.19 

Axe-Houghton Fund Inc_--.--. 1 x14.03 15.09 Series K-1___ bh Al 17.22 18.89 

Bankers Nat Investing— SE aa ee 19.54 21.49 
ACommon 1 356 4% Se aR a es 23.54 25.87 
46% preferred_____._----.-- 5 45% 53% eS ee ee 12.11. 13.34 

Basic Industry Shares____-~- 10 3.73 Meries. Otic x9.28 10.23 

Bond. Inv Tr of America..-_--. 100.77 104.97 Series 8-4 4.20 4.67 

Boston Fund Inc._----------- 5 1694 18.22 Knickerbocker Fund.u________- 5.74 6.29 

Broad Street Invest Co Inc.__--6 x28.18 30.46 Loomis Sayles Mut Pund_____- bd 91.43 93.30 

Bullock Fund Ltd_----~_------ 1 14.80 16.22 Loomis Sayles Sec Fund____- 10 38.81 39.60 

Canadian Inv Fund Ltd_-..-- 1 x3.05 3.65 Manhattan -Bond-Fund Inc-- 

Century Shares ‘Trust__---.--- © 27.64 29.72 Common <2 2e2s2 se 10¢c 9.15 10.06 

Chemical Fund 1 9.42 10.19 Maryland Fund Inc______-_ le 4.50 4.91 

Christiana Securities com _100 2,370 2,470 Mass. Investors ‘Trust__...._-_ 1 21.23 22.83 
Profersel Gi cess 100 140 145 Mass Investors 2d Fund____-- 1 10.47 11.26 

Commonwealth Invest_..------ 1 4.71 5.12 Mutual Invest Fund Inc_....10 x10.62 11.61 

Consol Investment Trust_..--- 1 3742 39% Nation-Wide Securities— 

Corporate Trust Shares__----- 1 2.40 (Colo) series B shares___--- ® 3.60 x 
DES CR ee Se 1 2.22 (Md) voting shares_______ 25¢ 1.26 1.39 
Accumulative series_.._----- 1 2.22 National Investors Corp___-- _ 1 7.21 7.79 
Series AA mod... ----~---- 1 2.69 National Security Series— 

Series ACC mod___--~--~---- 1 2.69 Low priced stock common__.. x2.94 3.32 

ACrum & Forster common___10 264% ~ 281% TOT COTO se seis cence 7.05 7.75 
48% preferred_--_-_. bitline 100 118% ENGOMRS . SOTIOSs wisn iin 4.59 5.08 

Crum & Forster Insurance— Low priced bond series____--~ 6.85 7.54 
ACommoen B shares__----- 10 30 32 Preferred stock series_._...__ 6.89 7.62 
417% preferred______-_~- 100 112 New England Fund__.-.--... 1 12.32 13.28 

Cumulavive Trust Shares___--- m  SE7E New York Stocks Inc— 

Delaware Fund_-.-_---------- 1 18.02 19.48 Agriculture __ ob eta x10.02 11.01 

Diversified Trustee Shares— 1 . MB aemathiie «on ie gt x6.26 6.89 

-+--------------------=-= .65 rn a as es eee 9.14 
D -----~--------~------- 2.50 5.40 6.15 Sank . wtowit= 6. ss 9.25 10.17 

Dividend Shares___--------- 25¢ 1.21 1.33 Building supply__...__.-__-_- x7.09 7.80 

Eaton & Howard— ie: Let ine GOROAL: eee ee x7.90 8.69 
Balanced Fund__----------- Ro 21.2000 22.77 Electrical equipment___-_.---- X7.72 8.49 
Stock Fund------~---~.----- 1 12.73 13.67 Insurance stock__-_---...--.- x9.53 10.48 

Equitable Invest Corp (Mass)-6 2986 32.1 Maohittery 2-555 -5. x7.85 8.64 

Equity Corp $3 conv pfd_----- i 36% 37 Va BN a se Se x5.82 6.41 

Fidelity Fund Inc__.------~-- * x18.50 19.92 TE ARE LA CD ARR AE IN OR x9.96 10.95 

Financial Industrial Fund, Inc. 1.78 1.96 NN EAE Ee LOG OU x5.35 5.90 

First Mutual Trust Fund----- 5 5.30 5.91 Railroad equipment_____-.__- x6.75 7.43 

Fixed Trust Shares A__-~----- 10 9.70 ES EES ELT EEE x5.58 6.15 

Foundation Trust Shares ORR: | 3.70 4.30 North Amer Bond Trust ctfs__—- 39% 

Fundamental Invest Inv------ 2 22.25 24.38 North Amer Trust shares 

Fundamental Trust Shares A_-2 4.74 5.48 Gavins 2069 ss * x2.08 

_B ------------------------ e 4.38 — Movin TO oe 1 2.72 

General Capital Corp-----~---- © x33.09 35.58 Gentes 0080 i a 1 = x2.63 

General Investors Trust__..__-- 1 5.37 5.78 Bastia: SOGR 2 ooo ee he 1 2 30 

Plymouth Fund Inc___-~---- 10¢c 49c 54c 

Group Securities— Putnam (Geo) Fund_- ~~. 1 13.84 14.88 
Agricultural shares___._--~- -< 6.49 7.14 
Automobile shares__--_----. 5.7: 6.3 Quarterly Inc Shares___-___ 100 6.50 7.09 
Aviation -shares................. 5.71 6.28 Republic Invest Fund___---_-- 1 3.24 3.56 
Building shares_.___.-----~---. 7.05 7.75 Scudder, Stevens & Clark 
Chemical shares___-.----~- —_ 5.48 6.03 PE DI i incdtintwoe ena x90.36 92.18 
Electrical Equipment-_------- 8.76 9.63 Selected Amer Shares_____ 2 x9.64 10.51 
Food shares.........---—----—. 4.02 5.31 Selected Income Shares___-_~-_ 1 4.08 i 
Fully Administered shares_--. 6.91 7.60 Sovereign Investors______. ~~~ 1 6.00 6.57 
General bond shares_-------- 8.36 9.19 Spencer Trask Fund____--_--__ °* x14.05 14.96 
Industrial Machinery shares_- 6.48 7.13 State Street Investment Corp_-__ 40.78 43.82 
TISUCEUNE Cibo aos ewe ence e 5.83 6.42 Super Corp of Amer AA____-_ 1 2.35 
Low Price Shares__-.-------. 5.48 6.03 Trustee Stand Invest Shs— 

Merchendise shares___------. 5.99 6.59 BBO: ica c ta Seb ecns 1 2.27 

Mining shares_._----~------~ 4.67 5.14 OBeskes : Bist tewns i 2.15 

Petroleum shares..__--~----- 6.02 6.62 Trustee Stand Oil Shares—- 

Railroad shares.__._-------. 3.86 4.26 PNTIN Wak ll ciccee 1 5.96 

RR Equipment shares__------. 3.93 4.33 KeOsee Ba cores 1 6.61 ee 

Steel shares_.._....~---.-.-. 4.04 4.45 Trusteed Industry Shares____25c 73¢ 8lc 

Tobacco shares_._.--~---~-~-- 4.04 4.45 Union Bond Fund series A---- 25.06 25.84 

Utility shares 4.43 4.88 PI. Nice ec acts Segastea ss han crane coat 20.95 22.90 
By) BARI sahil eis St A 8.06 8.82 

AHuron Holding Corp___------ 1 25c 37¢ Union Stock Fund B__-~-----~. 6.30 6.89 

Income Foundation Fund Inc Union Preferred Stock Fund-_-_-_- 17.93 19.60 
NASR ES EE: 10 1.42 1.55 U 2 El Lt & Pwr Shares A_--_. 16.30 

Incorporated Investors___-~~~- S Ce 236) |. -B.w.W. ee eee O70 2. 

Independence Trust Shares____* 2.21 2.50 wellington Fund 1 16.34 17.96 

Institutional Securities Itd— 

Aviation Group shares__----. 9.34 10.23 Investment Banking 
Bank Group shares___..-_---_  86c 95¢ Corporations 
Insurance Group shares___-~-~ x1.03 1.14 ABlair & Co se -1 23% 2% 
Investment Co of America___10 23.95 26.03 ASFirst Boston Corp_.....-- 10 265% 28 Ye 
a 
New York City Banks & Trust Gos. 
Par Bid Ask 

Bank of the Manhattan Co.__10 22% 23% Grace National ___-.__-----_ 100 187% Ghng 

Bank of New York __-_---_--- 100 392 404 INE ic rik a es 12% 

MOPS: TVRSG oie n we 10 50% 5234 Guaranty Trust =.32.—..... 100 319% 327% 

Sreoklyn Trust. ........-.... 00 95% 100% eviews TG 10 14% 15%4 

Central Hanover Bank & Trust 20 9934 103% Kings County Trust_______-_ 100 1,505 1,555 

Chase National Bank_~____ 13.55 38% 4034 Lawyers Trust.___-_____._____ 25. 37% 4034 

‘Chemical Bank & Trust_.__-- 10 449% 51% Manufactures Trust Co com_=20 49%, 515% 

Commercial National Bank & Conv preferred_______--___ 20 51% 53% 
"BUG: OC ee Acdicieinnbe 473% 50% Morgan (J P) & Co Inc____-_ 100 218 228 

Continental Bank & Trust___10 19%2 21 National City Bank. __-__ 12% 35% 37% 

Corn Exchange Bank & Trust.20 4812 51 New York Trust.__._--_____- 25 91 95 

Empire Trust 50 73%e 772 Public Nat’l Bank & Trust__17% 37% 40! 

First National Bank. __ 100 1,570 1,610 Title Guarantee & Trust_____ 12 Ty 8 

Fulton Trust. 100 170 180 United States Trust______ =--100 1,440 1,485 








Reorganization Rails 


(When, as and if issued) 


Bonds— Bid 
Akron Canton & Youngstown— 

Oe SETI kon we ces 1988 881% 

4'%s series B_._-.~.---__ 1988 9142 
Chicago Rock Island & Pacific— 

Wet Q6iiii cesses sd 1994. 101% 

Conv income 4%%s___--~- 2019 64 
Denver & Rio Grande— 

Income 4%s ~ ~---------. 2018 58% 

1st 3-4s income___--~~-~-__ 1993 81 
Minn St Paul & Saulte Ste M— 

Ist income 44s__-~..-- -- 1971 97% 

Gen mise Gos. 1991 63 
Western Pacific— 

Inc mtge 4%6822s==-~--- 2014 102% 


Ask 


90% 
93% 


103 42 
6542 


60% 
83 


99% 
65 


104% 


Stocks — 

Akron Canton & Youngstown— 
Common 
5% preferred ig 


Chicago Rock Island & Pacific— 
Common 
5% preferred 





Denver & Rio Grande com__-- 
Preferred 


Minn St Paul & Sault Ste M— 


Western Pacific common __-_-_-. 
Preferred 


32 
78 


16% 
41%2 
17 
40 
11% 
15% 


30% 
65% 





Ask 


34 
80 


17% 
42'2 


18 
42 


12% 
2 


31 iy 
66 44 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





: Insurance Companies 


















































Par Bia Ask Par Bid 4sk 
Aetna Casual & Surety_______ 10 130% 138% Homestead Fire_........_...10 13 15 
Aetna __ 10 50% 52% Insur Co of North America___10 82% 84% 
Aetna Life__ 10 36% 38 Jersey Insurance of N ¥_._. 20 37%4 40%4 
AGFICUIRUIET nee 69 42 73 Knickerbocker = SAA 6% 8 
American Alliance_...._.____ 10 20% 22% Maryland Casualty_......_ ~~ 7 7% 
American Casualty__..__-_..-___ 115% 12% Massachusetts Bonding... -_ ia 63 67 
American Equitable___________ 1456 16% Merchant Fire Assur____..-.~- 44% 47% 
American Fidelity & SwRSCET. ~- 5 11% 12% Merch & Mfrs Fire N Y-_----- : 5% 6% 
American of Newark_._.____ 24 15% 163% Monarch Fire Ins —~......._.- 4% 4% 
American Re-Insurance______ 10 4834 5134 National Casualty (Detroit)_.10 23% 25% 
American Reserve_......_____ 10 12% 13% i) | OD 9), Ser ORS 10 56 59 
American Surety......._.___ 25 561% 5834 National Liberty.__....__...._- 2 6% 74 
Automobile ...._______ -10 3434 37% National Union Fire__.....__ 20 171 181 
Baitimore American___.___.._ 2% 6 7 New Amsterdam Casualty___-- 2 25 27 
Bankers & Shippers_...______ 25 8012 85%. New Brunswick_______-______ 10 28 30% 
SN SO EE oe Reet 100 x540 565 New Hampshire Fire_._..__-_ 10 44 4612 
a Fae i ctici oie 3 § x20% 21% OW: Work Fare ki kicks 5 12% 13% 
City of New York... ______ 10 17% 19! PRE. Ser P OT vik oieicnidch acdc 2.50 22% 2378 
Connecticut General Life_____ 10 424 44% hy eRe W RSE MAGE ony tiene 5¥% 5%, 
Continental Casualty_._..______ 5 38% 4034 WOPenON ecb ok i eau 12.50 x89 93% 
Employees Group_____.________ 29 31% PROREIGS  PURG gsi. niet eocanccte ede 25 102! 107% 
Employers Reinsurance ____-__ 4 5634 603 Pacific Indemnity Co... _- 10 7 49, 
RRS SAR a 2 47% 503 i, RNR NTR RETEST Se, CEE ve), RE 10 78 V4 82% 
Fidelity & Deposit of 53477790 140 146 Preferred Accident__....__.___ 5 14% 16% 
Fire Assn of Phila__......_.. 10 60 64 Providence-Washington —.._. 10 32% 34% 
Fireman's Fd of San Fran____10 8334 87%4 Retnsurance Corp (NY). .-- 2* 4% 64 
Firemen’s of Newark. ________ 5 12 13% Republic (Texas) ...._.___. 10 26% 28% 
tn. 2 Ry . ROARS 2F 5 24 26 Revere (Paul) Fire... ___~ 10 2214 24 
General Reinsurance Corp____ 5 45 48 St Paul Fire & Marine new_12'% 63% 66% 
Gibraltar Fire & Marine... 10 17% 20% Seaboard Surety____--__.-.._ 10 4334 46% 
CHIOTS ; FN 1 Os enti er rerinerentias § 4212 45 Security New Haven________-_ 10 34% 36% 
Globe & Republic____________.. 5 838 9% Springfield Fire & Marine__..25 116% 122 
Globe & Rutgers Fire Ins. com, 195% 21% Standard Accident_..________ 10 6134 64%4 
Sud: Preteered, -...cacuoeccnaien 74 78 RCI | sinc Scievencsiiniiicihans crabiens 100 477 492 
Great American... 65 x265, 283% CU S Fidelity & Guaranty — 36% 38% 
Hanover -_ _10 255% 275% BF Oe PAM itndinwianiccinbtna animes 46 48% 
Weartiere * FING... ec ddd 10 97% 101% U 8S Guarantee_...-...... i° 70 "5 
Hartford Steamboiler Inspect._10 40% 43% Westchester Fire 2.50 29% 32% 
Home -. jo. 5 27% 29 
Bid Ask Bid Ask 
Atlanta Gas Light 3s-.___- 1963 10344 104 Okla Natural Gas 2%s__._1961 101 102 
Blackstone Valley Gas & El— Panhandle Eastern Pipe Line— 
Bt nstik cue int mvat beac suschiaheies Ntieasesis 1973 105%* 105% 2%s debs. 1953 100% 101% 
Central Pow & Lt 3¥%s_-__1973 1013, 101% Public Service (Indiana)— 
Florida Power 3%s_-___---- 1974 106% 107% 3%s series EB... ..... 1973 105% 105% 
Florida Power & Light 3%s_1974 106% 107% Public Service (New Hampshire) 
| ARO Mir Rane NRE SN ACen Mea 1979 104% 105 “ 3%s series A... 1973 1085 10958 
Iowa Power & Light 3%s__1973 109% 110% Puget Sound Pow & Lt— 
Louisiana Pow & Lt 3s_.__1974 101% 102 Te 1972 107% 108% 
Mengel Co 334s____--_____ 1959 99% 100 San Diego Gas & El 3%s_.1970 110% yew 
Michigan Consol Gas 3¥%s__1969 105 105% South Carolina Elec & Gas— 

National Container 5s____-- 1959 995%, 100% TE nines diptilieamrinnbnntntgtin igen 1972 108 Ri Be 
Northern Indiana Public Service Southern Colo Power 3%2s..1968 10334 104% 
S08 8 ee ee 1973 1025, 103 Utah Power & Lt 3%s_.-.1968 106% 107 
Northern States Power (Minn)— West Texas Util 3%s___-__ 1973 103% 103% 
|, MRI RRS, Ae LR a RR a ae 1974 100% 100% York Corp. 4%s_--..---.~. 1958 104%, 105% 

a 
5 T Not 
Quotations For U. S. Treasury Notes 
Figures after decimal point represent one or more 32ds of a point 
Maturity— Int. Rate Bid Ask Maturity— Int. Rate Rid Ask 
Jun 15, 1944-.._-.____ %% 100 ess tSept. 15, 1948_..._.-._-. 14%2% 100.11 100.12 
Bep 15, 1944.._._....... 1 % 100.7 100.9 Certificates of Indebtedness— 
tSept. 15, 1944__.._--__ %% 100 100.1 t%s Aug. 1, 1944_.____--___. b0.45 0.41% 
Mar 15, 1945_.....__ laine %% $100.12 100.14 2%a: Sept. 1, 1044. ....... b0.59 0.56% 
tMar 15, 1945---.-_____ 1%% 100.11 100.12 %s; Oct, 1, 1044_.......-.00% b0.65 0.63% 
tDec. 15, 1945_.-.._.___ %% 99.26 99.27 t%s Dec. 1, 1944__.--.-..-. b0.71 0.69% 
tMar 15, 1946__._._...... 1 % 1003 100.4 t¥%s Feb. - BI 6 a iercinicicsansion b0.76 0.74% 
tDec 15. 1946....-._--__ 1%% 100.26 100.27 $0.90s Mar. 1, i945_-----_--- b0.78 0.76% 
tSept. 15, 1947...___.__.- 1%% 100.21 100.22 5 e8 BOs A, SOO em es b0.79 0.77% 
t%s May 1, 1945__________-- b0.79 0.77% 
0 li s e 
bligations Of Governmental Agencies 
Bid Ask Bid Ask 
ene Credit Corp— Federal Land Bank Bonds— 
CS ee ere ee Feb 1. 15,1945 100.7 100.9 = big -1945 ion Pre 
ast Home Loan Bank— s Jan. 1, 1956-1946___-__--_ 16 
0.85s June 15, 1944________ — b0.90 0.75% 3s May 1, 1956-1946.___--__- 105;'5 10575 
Federal Land Bank Bonds— Other Issues 
4s 1946-1944 100% 100,% U 8 Conversion 3s_.....--- 1946 104% 104% 
4s 1964-1944 100% £100," U S Conversion 3s_._.----- 1947 106% 10654 
3%s 1955-1945 10258 Panama Canal 3s.._-.--.-- 1961 132 133 4% 




















United States Treasury Bills 


Rates quoted are fur discount at purchase 
Bid Ask 


Treasury bills— 
ST ROO os oe aes 
ED iss a cilas micmoansighctinicsseaniign nice 
ET <a, ee a oe 
BE 2 ile 1 O Gis 6 inten menue 
wane 2a,  2e0t. 
wen: Bey Weeki tks 


b0.37 
b0.37 
b0.37 
b0.37 
b0.37 
b0.37 


0.28% 
0.30% 
0.32 %° 
0.32 % 
0.32% 
0.32% 


eR” ER as tae Zia 
July 13, 
July 20, 
July 27, 
Aug. 3, 
Aug. 10 
Aug. 17 


Ria 
b0.37 
b0.37 
b0.37 
b0.37 


Ask 
0.33 % 
0.33 % 
0.34 % 
0.34% 


b0.375 0.35% 
b0.375 0.35% 
b0.375 0.35% 





*No par value. 


a Odd lot sales. 


b Yield price. 


ec Stockholders of. McQuay-Norris Mfg. Co. 


on March 28, 1944, approved an amendment changing the 150,000 no par shares of authorized 
f Plat price. 


common stock to 450,000 shares of $10 par common stock. 
r Canadian market. 
tThese bonds are subject to all Federal taxes. 


k Removed to Stock Exchange. 
x Ex-dividend. y Ex-rights. 





tIn default. 
tions not furnished by sponsor or issuer. 


d Deferred delivery. 


s Cash sale—not included in range for year. 
SQuove- 
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‘THE COURSE OF BANK CLEARINGS 


_ Bank clearings this week will show a decrease compared with a year ago. Pre- 
liminary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, May 20, clearings for all 
cities of the United States from which it is possible to obtain weekly clearings will 
be 2.2% below those for the corresponding week last year. Our preliminary total 
Stands at $9,172,480,259, against $9,377,286,055 for the same week in 1943. At this 
center there is a decrease for the week ended Friday of 4.7%. Our comparative 
summary for the week follows: 


Clearings—Returns by Telegraph 














Week Ending May 20— 1944 1943 % 

iz 3 wnsiscenartiveti ttn usar asain $3,938,878,292 $4,131,299,705 — 4.7 
Chicago -_-.-.-.-..-------------------------- 410,143,230 431,363,572 — 4.9 

i Philadelphia ~..~.....--------~-------------- 529,000,000 543,000,000 — 2.6 
res i RR RENTS eS 302,283,326 292,123,931 + 3.5 
’ Kansas City ....-....----------------------- 157,819,802 151,073,292 + 4.5 
bs ie Tews... 2 = =e 162,300,000 146,900,000 +10.5 
ref San NS ee 198,686,000 186,739,000 + 6.4 
f: Pittsburgh ~-.------------------------------ 220,564,352 187,122,075 +17.9 
4 Cleveland -_---~------~----- -----------~-3=== 186,660,997 171,021,066 + 9.1 
bs MARI ESR Eee ee 125,615,475 120,552,288 + 4.2 
‘, Ten cities, five days__-----------~-------- $6,231,951,474 $6,361,194,929 — 2.0 
) ty Other cities, five days. ..-2-2.~---.--=L=-,- 1,411,782,075 1,303,506,775 + 8.3 
, ae Total all cities, five days—--.------------ -- $7,643,733,549 $7,664,701,704 — 0.3 
} All cities, one day_---------~---------------- 1,528,746,710  1,712,586,351 —10.7 
; Total all cities for week_-- owes $9,172,480,259 $9,377,288,055 — 2.2 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 
”. In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 
ended May 13. For that week there was a decrease of 7.1%, the aggregate of clearings 
fér the whole country having amounted to $9,016,237,020, against $9,705,816,255 in 

same week in 1943. Outside of this city there was a gain of 0.2%, the bank 
clearings at this center having recorded a decrease of 13.0%. We group the cities 
‘according to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals record a 
falling off of 12.1%, in the Boston Reserve District of 4.4% and in the Philadelphia 
Reserve District of 1.1%. In the Cleveland Reserve District the totals are smaller 
by 0.9%, and in the Richmond Reserve District by 0.2%, but in the Atlanta Reserve 
District the totals are larger by 12.9%. In the Chicago Reserve District the totals 

ow a loss of 0.2%, in the St. Louis Reserve District of 0.1% and in the Minneapolis 
= sl District of 0.8%. The Kansas City Reserve District registers a decrease of 
5.2%, but the Dallas Reserve District records an increase of 0.6% and the San Fran- 
cisco Reserve District of 0.3%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 





Federal Reserve Districts 1944 1943 Inc. or 1942 1941 
,, Week Ending May 13— $ s Dec. % $ b 
Se SOTO stake ennccn 12 cities 376,923,464 394,165,799 — 4.4 375,470,789 * 327,437,943 
@d New York__--------- Fes 4,881 ,292,347 5,550,921,496 —12.1 3,927,707,067 3,414,570,482 
$a Philadelphia —-..---- 10 648,174,666 655,058,529 — 1.1 584,959,142 519,171,239 
@#tH Cleveland -....------ 2 Reed 571,658,045 577,054,069 — 0.9 517,536,545 443,190.686 
6th Richmond —_--.----- I 253,626,597 254,087,982 — 0.2 226,764,082 205,211,839 
6th Atlanta -..... ---- ed 372,788,505 330,290,244 412.9 282,918,673 240,516,458 
h-Chicago .....<..--.. 17 * 595,300,431 596,336,627 — 0.2 581,366,138 515,960,267 
@th St: Louis___.___----- Gain: 278,180,243 278,198,131 — 0.1 233,252,987 205,473,271 
9th Minneapolis __-.-.-- . Rid 179,849,834 181,214,076 — 0.8 150,763,650 134,088,325 
10th Kansas City ~_--- -- ee 257,757,363 271,859,767 — 5.2 201,691,605 174,057,904 
Be Eee fe ce 6 a 125,759,772 125,024,927 .+ 0.6 101,681,251 91,393,038 
42th San Francisco__ ~~. 10 “ 474,925,753 473,612,608 + 0.3 369,886,788 309,272,974 
GREE GENS Sie Re 111 cities 9,016,237,020 9,705,816,255 — 7.1 7,553,998,717  6,580,344,426 
Outside New York City.--.-------- 4,316,902,918 4,307,033,518 + 0.2 3,771,115,238 3,314,055,888 


_ We now add our detailed statement showing the figures for each city for the 
week ended May 13, for four years: . 
“Week Ended May 13 
1943 1942 
































































































































1944 Inc. or 1941 
Clearings at— $ $ Dec. % $s s 
First Federal Reserve District—Boston— 
@aine—Bangor 951,028 648,630 446.6 677,733 669,990 
Portland 4,207,851 3,769,362 +11.6 4,134,622 2,383,537 
@assachusetts—Boston 323,727,817 342,816,381 — 5.6 321,630,230 277,859,290 
Pall River 1,022,799 930,226 + 9.9 901,827 1,314,809 
Lowell 442,707 531,169 —16.7 600,111 496,820 
New Bedford 1,343,327 1,206,267 +11.4 1,124,386 1,058,936 
field ane 4,483,842 4,129,928 + 8.6 3,938,247 3,898,145 
orcester_. 2,986,919 3,029,305 —11.4 3,017,864 2,764,702 
Connecticut—Hartford 15,230,504 15,211,881 + 0.1 15,550,504 15,996,058 
New Haven 5,930,892 5,700,010 + 4.0 6,186,860 5,415,592 
Mhode Island—Providence 15,932,700 15,638,700 + 1.9 17,187,400 14,964,600 
Mew Hampshire—Manchester_____— 643,078 553,940 +16.1 21,005 615,464 
Total (12 cities) 376,923,464 394,165,799 — 4.4 375,470,789 327,437,943 
Gecond Federal Reserve District—New York— 
@ew York—Albany 15,136,790 6,868,411 + 120.4 6,943,072 23,283,044 
mton 1,630,311 1,477,366 +10.4 1,895,728 1,445,366 
Buffalo 62,858,000 56,300,000 +11.6 56,500,000 46,400,000 
ira 1,178,090 1,344,757 —12.4 1,268,906 932,777 
amestown_ . 1,094,394 1,095,945 — 0.1 952,944 1,338,939 
New York Ret ie 4,699,334,102  5,398,782,737 -—13.0  3,782,883,479  3,266,288,538 
Rochester 12,381,755 10,786,920 +148 10,355,593 10,130.749 
Syracuse bento 6,490,067 5,782,329 +12.2 5,651,661 5,761,212 
Connecticut—Stamford____________ 6,912,211 6,469,357 + 6.8 5,421,017 5,550,830 
Mew Jersey—Montclair____________. 393.038 442,012 —11.1 572,843 709,555 
Newark __ 29,636,653 26,955,572 + 9.9 23,574,185 24,034,682 
Northern New Jersey____________ 44,246,936 34,616,090 + 27.8 31,687,639 28,694,790 
Total (12 cities) 4.881,292,347  5,550,921,496 —12.1 3.927.707,067 3,414,570,482 
Third Federal Reserve District—Philadelphia— 
756,884 601,998 + 25.7 457,547 580,714 
493,312 1,555,970 —78.3 421,054 616,454 
662,110 612,341 + 8.1 513,782 606,388 
1.892,390 1,667,194 +13.5 1.763.461 1,619,756 
626,000,000 639,000,000 — 2.0 568,000,000 503,000,000 
1,625,940 1,368,255 +18.8 1,437,922 2,196,403 
2,902,890 2,516,363 +15.4 3,023,393 2,911,515 
1.587.545 1,482,423 + 7.1 1,216,048 1,301,024 
Y 1,578,595 2,189,585 -—37.9 1.803,535 1,992,685 
@ew Jersey—Trenton 10,675,000 - 4,064,400 + 162.6 6,322,400 4,346,300 
Total (10 cities) 648,174,666 655,058,529 — 1.1 584,959,142 519,171,239 
Fourth Federal Reserve District—Cleveland— 
cgi eee ep coh enn sine eens 4.406.065 3,232,259 436.3 3.423.722 3,522,658 
: sow 97,596,495 102,924,879 -— 5.2 96,157,790 81,354,761 
. elan 206,888,462 211,848,820 -— 2.3 192,812.908 167.258,621 
+ oo oe 16,444,300 15,835,200 + 3.8 16.099,200 14,581,000 
ear 2,202,103 2,068,151 + 6.5 2,477,544 2,570,488 
3,0 Wee 4.168,185 4.410.330 — 5.5 3.942.280 4.071, 
vania—Pittsburgh_.._______ 239,952,435 236,734,430 + 1.4 202,623,101- 169,831,351 
571,658,045 — 0.9 517,536,545 443,190,686 








577,054,069 








Week Enced May 13 










































































































































































1944 1943 Inc. or 1942 1941 
$ $ Dec. % $ v 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington______ —— 1,239,738 1,224,251 + 1.3 1,038,426 861.44 

Virginia—Norfolk___....._________. 8,030,000 5,495,000 +46.1 5,655,000 4,450,000 
Richmond race 63,630758 62,978,015 + 1.0 57,425,436 48,582,164 

South Carolina—Charleston________ 2,077,353 2,124,752 — 2.2 1,987,977 2,185,547 

Maryland—Baltimore__________.___ 135,905,716 140,367,317 — 3.2 118,388,119 109,917,193 

District of Columbia—Washington__ 42,743,032 41,898,647 + 2.0 42,269,124 39,215,291 
Total (6 cities)... ______..___ ae 253,626,597 254,087,982 — 0.2 226,764,082 205,211,839 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville_____.________ 10,608,465 7,983,031 +32.9 6,453,385 6,349,978 
ONT peti cienweinincemnnmes 36,896,991 32,020,221 +15.2 31,979,220 27,519,986 

Georgia—Atlanta_ 139,100,000 120,900,000 +15.1 104,100,000 88,600,000 
Augusta_ eee 2,214,788 2,313,205 — 4.3 2,342,069 1,729,505 
SRR Sh PE ES Ee a 1,947,702 2,573,535. —24.3 *2,000,000 1,561,884 

Florida—Jacksonville___._._________ 48,364,224 41,197,900 . + 17.4 32,281,278 23,510,000 

Alabama—Birmingham___________ «! 50,744,941 42,185,961 + 20.3 39,770,857 32,610,019 
Shea ale aa eR aE 4,771,254 4,973,292 — 4.1 4,283,213 2,717,082 

Mississippi—Vicksburg___________ wis 238,097 173,753 +37.0 140,344 148,990 

Louisiana—New Orleans__..._...._. 77,902,043 75,969,346 + 2.5 59,558,307 55,769,014 
Tetal (20 sities)... —___......... 372,788,505 330,290,244  +12.9 282,918,673 _. 240,516,458 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor__________-- ia 900,362 693,645 +29.8 687,962 485,546 
Grand Rapids 5,801,220 5,029,871 +15.3 4,462.250 4,513,029 
Lansing 3,917,258 4,925,424 —20.5 2,910,533 2,452,666 

Indiana—Fort Wayne 3,544,212 3,433,608 + 3.2 2,996,129 2,834,709 
Indianapolis 28,682,000 30,114,000 — 48 32,361,000 29,595,000 
South Bend 3,982,117 3,598,880 +10.7 3,122,371 3,019,297 
Terre Haute 7,907,527 10,253,909 —22.9 7,829,742 7,009,583 

Wisconsin——Milwaukee....__________ 34,353,033 30,840,544 +11.4 28,944,758 26,759,738 

lowa—Cedar Rapids______-_ 1,841,078 1,759,440 + 4.6 1,577,575 1,525,499 
Des Moines 14,685,243 15,758,190 — 7.4 14,593,197 10,545,446 
a ETE ee 7,506,870 7,043,066 + 6.6 4,894,947 4,336,632 

Ilinois—Bloomington 653,745 578,695 +13.0 560,347 479,811 
Chicago________- 469,658,182 470,258,903 — 0.1 466,356,262 412,473,292 
Decatur 1,635,434 1,472,654 411.1 1,425,022 1,345,498 
SSIES Sane Rate at ela 6,213,556 5,386,890 +15.3 4,743,184 4,969,370 
Rockford__ 2,193,545 3,122,423 —29.7 2,119,472 1,986,552 
Springfield 1,825,049 2,076,485 —12.1 1,781,387 1,628,899 
Total (17 cities) 595,300,431 596,336,627 — 0.2 581,366,138 515,960,267 
Eighth Federal Reserve District—St. Louls— 

Missouri—St. Louis_........._____. 177,800,000 171,000,000 4.0 142.000,000 122,100,000 

Kentucky—Louisvflle__._.________ J 62,516,258 65,276,618 — 4.2 57,171,428 52,084,233 

Tennessee—Memphis_____._______ ag 36,813,985 40,818,513 — 9.8 33,349,559 29,637,038 

Hlinois—Quincy 1,050,000 1,103,000 — 4.8 732,000 652,000 
Tucal (4 cities) 278,180,243 278,198,131 — 0.1 233,252,987 205,473,271 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth_ 3,498,484 4,286,545 —18.4 3,769,116 3,389,867 

0 EE Ee IE ce 121,999,460 125,317,959 — 2.6 101,110,352 89,581,562 
St. Pest... 44,531,067 42,226,069 + 5.5 37,566,907 32,936,729 

North Dakota—Fargo____________ one 3,157,400 2,947,183 + 7.1 2,712,992 2,821,612 

South Dakota—Aberdeen_________ ad 1,314,306 1,335,450 — 1.6 1,175,260 933,102 

Montana—Billings 1,255,430 1,105,683 +13.5 922,923 1,035,726 
Helena 4,093,687 3,995,187 + 2.5 3,506,100 3,389,727 
Total (7 cities) __ 179,849,834 181,214,076 — 0.8 150,763,650 134,088,325 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont 173.757 174,654 — 0.5 140,094 100,592 
Ni dead hobmindacatieiinacinenanmisc 4ocmciee soe 269,778 304,648 —11.6 181,107 222,409 
Lincoln Pras 4,780,871 4,299,204 +11.2 3,297.208 3,392,583 
Omaha____ me 64,905,863 71,056,651 — 8.7 44,368,574 37,408,208 

Kansas—Topeka 2,899,608 2,756,060 + 5.2 2,093,844 2,297,163 
Wichita 6,286,510 5,492,513 +143 4,360,866 3,883,342 

Missouri—Kansas City_......_.____. 170,306,816 180,327,734 — 4.0 140,990,017 121,668,421 
St. Joseph— 6,074,208 5,507,608 +10.3 4.076,025 - 3,551,681 

Colorade—Colorado Springs.___.__.. 1,162,584 1,012,532 +148 1,436,822 - €95)088 
Pueblo. 897,368 928,163 — 3.3 747,048 838,417 
Total (10 cities)__.___ Fade A ea ST 257,757,363 271,859,767 — 5.2 201,631,605 174;057,904- 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin 2,830,086 2,562,251 +10.5 2,219,033 2,072,597 
Dallas. 100,356,000 100,177,000 + 0.2 80,425,000 74,165,072 
Fort Worth Mt 13,065,886 12,954,986 + 0.9 10,580,281 8,407,542 
Galvest ApS 2,563,000 2,753,000 — 6.9 2,099,000 2,135,000 
Wichita Falls_ 1,465,731 1,503,414 — 2.5 1,126,808 1,214,181 

Louisiana—Shreveport____._______. 5,479,069 5,074,276 + 8.0 5,231,129 3,398,646 
Total (6 cities) 125,759,772 125,024,927 + 0.6 101,681,251 91,393,038 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle 83.373.995 91,514,968 — 8.9 71,709,771 55,141,778 
Yakima 2,043,992 1,494,599 +36.8 1,250,782 1,314,826 

Oregon—Portland.___..__..______ 67,248,537 90,343,669 —25.6 53,240,643 47,373,328 

Utah—Salt Lake City___.._______ ved 23,955,260 27,098,092 —11.6 22,272,273 19,258,331 

California—Long Beach 9,676,606 9,777.225 . — 1.0 5,597,585 5,222,547 
Pasadena 4,294,696 4,058,771 + 5.8 4,105,342 4,098,264 
San Francisco 272,525,000 239,109,256 +14.0 203,806,000 169,105,000 
San Jose senate 5,463,097 4,225.286 +29.3 3,723,481 3,353,816 
Santa Barbara 1,977,812 1,388,740 +42.4 1.351.335 1,533,412 
Stockton 4,366,758 4,602,002. —- 5.1 2,829,576 2,871,672 
Total (10 cities)_ 474,925,753 473,612,608 + 0.3 369,886,788 309,272,974 

Grand Total (111 cities)__..._._____ 9,016,237,020 9,.705,816,255 -—— 7.1 17,553,998,717  6,580,344,425 

Outside New York 4,316,902,918  4,307,033,518 + 0.2 3,771,115,238 





*Estimated. 


3,314,055,833 





Note—Canadian Bank Clearing were discontinued as 
of Dec. 31, 1943. As noted in our issue of Jan. 17, 1944, page 
250, at the last Annual General Meeting of the Canadian 
Bankers Association direction. was given that clearings 
returns be discontinued on Dec. 31, 1943, in view of the fact 
that it had been obvious for some time that the figures did 
not correctly reflect business activity, for the reason. that 


intra-bank items do not pass through the clearing houses. 
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Redemption Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


which the details were given in the “Chronicle.” 


NOTICES OF TENDER 


Company and Issue— Date 
Carrier Corp., 10-year 44% conv. debentures, due 1948_May 19 
Cleveland, Cincinnati, Chicago & St. Louis Ry.-St. Louis 

Division, 1st collateral trust mtge. bonds, dated 1590_May 15 
Hudson River Day Line, 1st mtge. 6s, due 1946______-_ May 31 


International Paper Co., ist & refunding 5% sinking 
fund mortgage bonds; series A and B______-_--____-__ May 31 
Kanawha Bridge & Terminal Co., lst mtge. bonds_____- Jun 1 


Manati Sugar Co., 20-year 4‘ s. f. bonds, due 1957___._Jun 2 
Metropolitan Playhouses, Inc., 5% debentures, due 194E_May 25 
Philadeiphia Transportation Co., consol. mtge. 3%-6% 


Rp SAE ie a Se eal ereaaee re a oe ag ae _.Jun 15 
Pittsburgh, Youngstown & Ashtabula RR. list gen. mtge. 

II Nia dc ha tats Re sn cock ie Seoee mm dpc ms eee op ec chterpc en te May 31 
Terminal RR. Association of St. Louis, gen. mtge. ref. 

4 BERGER BRO 19G nk sk eek ked aan He wntn es Jun 5 

PARTIAL REDEMPTION 

Company and Issue— Date 
American Bemberg Corp., 7% preferred stock_._...-~_- July 1 
American Gas & Electric Co., sinking fund debentures— 

PU I SI SA I i as ee so inet nna ser May 22 

TR CO i is a i May 22 

eg Eg. Ses ROMs stinger aner Sajerd Seitniage name u May 22 
Bangor Hydro-Electric Co., 1st mtge. 334s, due 1956___.July 1 
Bedford Pulp & Paper Co., Inc., lst mtge. 5s, due 1949_Jun 1 
Birmingham Electric Co., ‘first ‘and refunding mortgage 

NR gi EERO INSR cee aR aller Opi ian qe ROR LANEY Jun 1 
Bulfalo Niagara Electric Corp., serial debentures— 

Series B, 3%, due 1945, 1946 and 1947_.____________ Jun 1 

Series C, 3% %, due 1948 and 1949__________________ Jun 1 
Century Ribbon Mills, Inc., 7% preferred stock___._____ Sep 1 
Cincinnati Gas & Electric Co., lst mtge. 34s, due 1967_Jun 1 
City Light & Traction Co., lst mtge. bonds. due 1952__Jun 1 
Consolidated Oil Corp., conv. 342% debs., due 1951___-__ Jun 1 
Consolidated Textile Co., Inc., conv. 5% debs., due 1953_Jun 9 
Eastern Massachusetts Street Ry., 442% bonds, ser. A, 

Se asa SAR te 0 ae on tc serenrehcaeieotal enh eign bv osctig i Dscasin she uly 1 
Emporium Capwell, 1st mtge. 4% bonds, due 1952______ July 1 
Fruehauf Trailer Co.. 5% preferred stock_____________ May 22 
General Steel Castings Corp., Ist mtge. 5%% bonds, 

EASES ST SA EG SR oO aN A Ue ot SER July 1 
International Rys. of Central America, ist lien e. 

refunding 642% bonds, due 1947____-___________-___ 1 
Iowa Electric Co., lst mtge. 4s, ser. A, due 1961________ = 1 
Kentucky Utilities Co., 44% bonds, due 1955__________ May 18 
Lafayette Hotel Co., lst mtge. 5s, due 1947__._________ Jun 15 
Louisville & Nashville RR., unified mtge. 4% bonds, 


I etic tet nedbie oc Sap were nphnesainusailsns cs --July 1 


1936 
Montreal Light, Heat & Power Consolidated, 1st mtge. 

& collat. trust 342% bonds, due 1956____..._________ Jun 1 
National Dairy Products Corp., 34%% debs., due 1960.._.Jun 1 
New York City Omnibus Corp.— 

New York Rys. Corp., prior lien 6s, ser. A, due 1958__July 1 
Pennsylvania Glass Sand Corp., ist mtge. 3%s, due 

SPIE Sicha sa le obec: scl 0 a> Mate en xy canst inh render oh edewiinnda Unita geod Jun 1 
Phelps Dodge Corp., conv. 342% debentures, due 1952__Jun 15 
Pittsburgh Steel Co., lst mtge. 42s, ser. B, due 1950_.Jun 1 
Portland Gas & Coke Co., 1st lien & gen. mtge. 412% 


os scission iatibes tsenscabnhigiie eee Jun 1 
Portland General Electric Co., Ist mtge. 5s, due 1950___Jun | 5 
Public Service Co. of Colorado 4% debs., due 1949______ Jun 1 
San Jose Water Works, 1st mtge. 334% bonds, series A, 

Ss a Tals. series Spates tomaanied honcsaotnirmstattes Golde anuamandblesamasieabpanninimied Jun 
Savannah Electric & Power Co., ist & ref. mtge. 5% 

bonds, ser. F, due 1955__-_____-- sli aeteieetessities tach eaaht len bt pptaiabe May 22 
Schenley Distillers Corp. 542% preferred stock________ Jun 30 
Sherwin-Williams Co., Cleveland, 5“ pfd. stock, series 

NY Science cor Si Sina eal oa ceeaee cess init ws aap hgngccnemeihcta nssovenssuatie ascsoal un 1 
Toledo Edison Co., 342% debentures, due 1960_________ 1 
United Biscuit Co. of America, 342% debs., due isda ee 1 
United Public — Corp., coll. trust ponds— 

ee RI i I a in i leit ch triers teeny July 1 

Sipe SIS I UO in July 1 
Van Raalte Co., Inc., first preferred stock____________ Jun 1 
West Disinfecting Co., lst mtge. and coll. 334% bonds, 

UN eon ek ee un 1 
Wilson & Co., Inc., first mtge. 3% bonds, due 1958_._.__Jun 1 

ENTIRE ISSUES CALLED 

Company and Issue— Dat 
American International Corp., 20-year 542% convertible 

SUI, TIE NO ii i sins wishin an lal Nolin cesnr viv sik butts aa Jun 30 
Axton-Fisher Tobacco Co., preferred stock.__._.-- _-- July 1 


Canadian National Ry., 5% guaranteed bonds, due 1969_July 1 
Canadian Pacific Ry., 5% collat. trust bonds due 1954__Jun 1 


Century Ribbon Mills, Inc., 7% preferred stock______-~ Sep 1 
Cuban American Sugar Co., 542% conv. pfd. stock____- Jun 30 
Cudahy Packing Co.— 
Conv. 4% debentures, due 1950___----__--_____-____ Jun 
lst mtge. 3%4% bonds, ser. A, due 1955____.________ Jun 








1 
1 
Eastern Offices, Inc. (The Graybar Bldg.) 1st mtge. 

leasehold sink. fund 5% gold bonds, ser. A, due 1946__Jun 1 
General Steel Wares, Ltd., first mortgage 4's, series A, 

i cn un 1 
Gulf "whates Steel Co., Ist (closed) mtge. 443% bonds, 

REE RI Binns Gentian eegtia cx selec itancimnc ceibobdicseaniaien Soomcalhiged aoe aver serosal un 5§ 
Grocery Store Products Co.— 

Collateral lien 6% bonds, due 1945 Jun 1 
Harvill Corp., 6% preferred stock____.--.__________-__ Oct 1 
Hawaiian Irrigation Co., Ltd.. 6% bonds dated 1909_._.__July 1 
Hotel Taft Corp., 1st mtge. 5% bonds, due 1947___-____ July 1 
Illinois Power Co.— 

lst & ref. mtge. bonds, series C, due 1956__-.__-.__ Jun 1 

ist & ref. mtge. bonds, series A, due 1953___._______- Oct 1 


Kaufmann Department Stores, Inc., preference stock._.Jun 15 
Keith-Albee-Orpheum Corp., 7% preferred stock Jun 15 
Louisiana Power & Light Cc., 1st mtge. 5s, due 1957__May 26 
Mengel Co., 1st mtge. 4%s, due 1947 Jun 21 
Mississippi ‘River Power Co., 1st mtge. 5s, due 1951... -July 1 
Missouri Gas & Electric Service Co., 1st mtge. 4% to 

Leer. WemGG, GOP I0G8 io cohol kek Jun 1 
National City Lines, Inc., $3 conv. preference stock..._.Aug 1 
National Container Corp. 15-year 542% debs., due 1952.Oct 1 
North Texas Co., 1st collateral lien bonds, due 1957_-._._Jun 1 
Otis Steel Co., 1st mtge. 42% bonds, series A, due 1962_July 15 
Punta Alegre ‘Sugar Corp.— 


Baragua Sugar Estates, income debs. and notes______ Wied 1 
Companias Azucareras Punta Alegre, S. A., 
Florida joint income notes______-__...__________. gy eh 1 
Republic — Corp., gen. mtge. 442% bonds, series B, 
I a a ed rn i i oo ac ccceennnsieptindl cc Bedes meitbenishaed Jun 17 
diecnent yo 4% %. bonds, series C, due 1956______-_ Jun 17 
Sunrav Oil Corp., B%% ‘conv. preferred stock_________-_ Jun 6 
‘Westchester Lighting Co.-New York Westchester Light- 
ing Co., 5% debentures, due 1954._._________ July 1 





*Announcement in this issue. 
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DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 

which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 


Industrial and Miscellaneous Companies 





Per When Holders 
Name of Company share Payable of Ree, 
Agricultural Insurance (Watertown, N. Y.) 

NR Ee ERI SORE pes” RE AR che oe 75c 7-1 6-15 
Alabama’ Great Southern RR., ordinary__-~ $4.50 6-29 §-2 

6% participating preferred _....._______ $4.50 6-29 5-29 
Alloy Cast Steel Co. (quar.) —___-_----_-_- 50c 5-15 5-10 
American Business Shares (s-a) ~~ ~~~ _- 6c 6- 1 5-15 
American Cigarette & Cigar, common__-_--__ $1.25 6-15 6- 1 

6% preferred (quar. ) oo. ee $1.50 6-30 6-15 
Assertican Delerieee +. ...222 ~~... as 15c 6-15 6- 1 
American Cyanamid Co., class A (quar.)___~ 15¢ 7- 1 6-10 

<n ee Se 15¢ 7-1 6-10 

SH: OIaTeIreR Seues, }.. 20 .. 12'%c 7- 1 6-10 
American National Finance Corp.— 

$1 non-cum,. preferred (s-a) ~__-_------ 50c 6-15 6- 8 
American Public Welfare Trust— 

I i i nes 12'ec 6-15 6- 1 
American Sismpnsg ......—...-........-.. 12%ec 6-30 6-17 
mumateons Geers oe, 25c 7-1 6-10 
American Sugar Refining— 

1%. -preferred (quar.) ~...-..-.--.----u $1.75 7-3 6- 5 
American Surety Co. of New York (s-a)_._- $1.25 7-1 6- 9 
American Telephone & Telegraph (quar.)___ $2.25 7-15 6-15 
American Woolen, 7% preferred (accum.)_~— $2 6-14 5-29 
Applied Arts Corp. (irregular) ____--_---- 5c 6-30 6-10 
Arden Farms Co., $3 preferred (quar.)___ 75c 6- 1 5-20 
Arizona Edison, common __-_~~--_.--_---- 30c 6- 1 5-15 

PR tS Re ae ol. Sea 10c 6- 1 5-15 

$5 preferred (initial quar.) «____--_---- $1.25 y ie | 6-15 
Armstrong Rubber, class A (irregular) ____~ 50c 6-10 5-15 

COD Oe CD iw rencks eee 50c 6-10 5-15 
Associates Investment Co., com. (quar.)___ 40c 6-30 6-12 

5% preferred (quar.)_._.........--....-— $1.25 6-30 6-12 
Atlantic Coast Line Co. (Conn.)____-____-__ $1.50 6-30 6- 5 
Atlantic Coast Line RR, Co.________-__--___ $1.50 6-28 6- 2 
Atlas Imperial Diesel] Engine____________-__ 25c 6-17 6- 1 
Atias Press Co. (quar.) 2 ~~~ 25c 6-10 6- 5 
Avery (B. F.) & Sons, 6% pfd. (quar.)__-_ Tec 6-30 6-20 
Bankers National Investing Corp.— 

COU AD on nk ewe 6%c 6-30 6- 5 

6% preferred (quar.)_-........_--_-_-_-__ lec 6-30 6- 5 
Belmont Radio Corp. (quar.)__.______--__-___ 15c 6-15 6- 1 
Benton Harbor Malleable Industries________ 10c 6-15 5-31 
Berland Shoe Stores Inc., com. (qvar.)__-~ 12%ec 5- 1 4-20 

77 peeserved: (Wer: )..o4.. 5. $1.75 5- 1 4-20 
Birmingham Gas, $3.50 preferred (quar.)__~ 87'2c 6- 1 5-20 
Black Hills Power & Light, common__-_-_-__~_ 29c 6- 1 5-20 

De. rerer eee ee ioe ce ew ne ee $1.25 6- 1 5-20 
Blumenthal (Sidney), 7% preferred (quar.) $1.75 7-1 6-29 
Bon Ami Company, class A (quar.)_____-__ $1 7-31 7-15 

Se. Ty I Pad 62'%ec 7-31 7-15 
Borne-Garymeer. Ce. 2... ..2.. ~~. $1 6-15 5-29 
Boston Wharf Co. (irregular) —_.._-_-----~ 75¢ 6-30 6- 1 
Brager-Eisenberg, Inc. (quar.) ~_____----__ 50c 6- 1 5-27 
Breeze Corporations —............_L--_-_-_ 40c 6-10 6- 1 
Bright (T. G.) & Co., Ltd., 6% pfd. (quar.) ~$1.50 6-15 5-31* 
peaonwes weeeer OO. ra 37%ec 5-15 5- 1 
Brooke (E. & G.) Iron Co. (Birdsboro, Pa.) 15c 6-14 5-31 
Brown-McLaren Mfg. (reduced quar.) —_-_-- 2'ec 6- 1 5-22 
pS RS cla SNC 20c 5-31 5-22 
SIGE TT I, sh hi in oe owe am 15¢ 6- 1 5-15 
Burd Piston Ring (quar.)__._____------~--~ 10c 6-20 6-10 
ST I nai ia eens nce seed neces 15c 6-12 6- 2 
Cable & Wireless (Holding) Ltd. 

Amer. deposit rcts. for 542% preferente__ 5 3/10e 5-20 4-14 
California Cotton Mills______..--_------~-- 50c 6-15 6- 5 
California Ink Co. (quar.) —--_----------- £0c 6-20 6-10 
a ccmabarserenepakonaresenies 17'ec 5-20 5-10 
Campbell, Wyant & Cannon Foundry__- ~~ 25c 6-14 6- 1 
Canada Vinegars, Ltd. (quar.) __._.---_~~ t10c 6- 1 5-15 
Canadian Canners, Ltd., common (quar.).. {12%c 7-3 6-15 

5% ist preference (quar.)_._.._-------- $25¢ 7- 3 6-15 

cg Rear 3 Siar Se 2 ea a t5c 7- 3 6-15 
60c non-cum. conv. preferred (quar.)____ $15c 7- 3 6-15 
Ce en csicblcseouberamale t5c 7- 3 6-15 
Canadian Celanese, common (quar. ) Case 4 $25c 6-30 6-15 
I nae ceptumennina $25c 6-30 6-15 

7% pretertes. (euer.)..........--....~ $$1.75 6-30 6-15 
Canadian Exploration (s-a)  ~_.-__-_------ t10c 5- 1 4-15 
Canadian General Electric, Ltd. (quar.)_--_ $$2 7-1 6-15 
Canadian Western Natural ‘Gas Light Heat 

& Power Co., common iJ _--_---_----- $1 6- 1 5-29 

6% preferred Reet ig $$1.56 6- 1 5-15 
Carolina Telephone & Telegraph Co. (quar.) $2 7-1 6-23 
Celanese Corp. of America—’ 

Common (stock dividend) one share for 
each 70 shares held______.___________ diecast 6-30 6-16 

4%4% 1st preferred (initial quar.)_-_._- $1.1834 7-1 6-16 

7% 2nd preferred (quar.)__._.__________ $1.75 7- 1 6-16 
Central Illinois Light Co., 4% % pfd. (quar.) $1.12% 7-1 6-20 
Central Kansas Power, 434% % pfd. (quar.)__ $1.19 7-15 6-30 
Central Ohio Steel Products_...___._____ 25c 6- 1 5-22 
Central Steel & Wire, 6% pfd. (quar.)__-__ 75c 6-20 6-10 
Century Ribbon Mills, 7% preferred_____-~ $1.75 9- 1 cakeaid 
Cessna Aircraft (stock dividend)..____._ __ 100% 6-30 6-15 
Chesapeake & Ohio Ry. Co. (quar.)_-__-__ 75¢ 7-1 6- 8 
a Mfg. Co. (Consol.) (quar.)__- $1 6-26 6- 2 

SERRE eA EEE Sas Cea IO 26c 6-26 6- 2 
Chicago Daily News, common ____--__--_~~ 50c 7-1 6-20 

5% preferred (quar.) 2 ~~... ..-. $1.25 7-1 6-20 
Chicago Flexible Shaft —_.______________.__ $1 6-30 6-20 
Chicago Rivet & Machine Co.______._--___ 15c 6-15 5-25 
Christiana Securities Co., common_____-__~ $22 6-15 5-22 

7% preferred (quar.)__--_ ‘hie $1.75 7-1 6-20 
Cincinnati Street Ry._...__..__-__________ 35c 6-15 6- 1 
Citizens Utilities (irregular)_...._._.________ 25c 8-10 8- 1* 
City Ice & Fuel, common___________._______ 30c 6-30 6-15 

6%2% preferred (quar.)_.._.______________ $1.62%2 6- 1 5-22 
Clark Controller Co.._-.--------._-_______ 50c 6-14 5-31 
Cleveland Theatres, $4 partic. pfd. (s-a)__ $2 6- 1 5-19 
Coast Counties Gas & Electric— 

5% Ast preferred (quar.)___._.____-._-____ 31%c 6-15 5-25 
Coleman Lamp & Stove (quar.)__-___-____ 50c 6- 3 5-26 
Colonial Stores Inc., common (quar.)_---__ 25c¢ 6- 1 5-20 

5% preferred class A (quar.)_.._._--_~.. 624ec 6- 1 5-20 
Commonwealth & Southern Corp., $6 pfd.__ $1.25 F Baga Seiden 

‘ayment is proposed to be made 28 days 

after date of SEC order to holders at 

the close of business on 14th day after 

date of such order. 
Community Public Service Co. (quar.)_____ 40c 6-15 5-27 
Connecticut Light & Power_._.-..__-_______ 55c 7-1 6-15 
Consumers Power Co., $4% pfd. (quar.)_._. $1.12% 7-1 6- 9 

$5 preferred (quar.) Sch sace han op sccadbeh paren egedccpinig $1.25 7-1 6- 9 
Continental Oil (Del.)____-_____________ dite 30c 6-26 6- 5 
Continental Steel Corp.____._--__--__--___ 25c 7-1 6-15 
Continental Telephone Co.— 

7% participating preferred (quar.)__.___ $1.75 7-1 6-15 

642% preferred (quar.)_.__..-_._________ $1.62% 7-1 6-15 
Cook Paint & Varnish, common /‘quar.)____ 20c 6- 1 5-19 

1 5-19 


$4 preferred (quar.)_.__ $1 6- 








Per 
Name of Company share 
Copperweld Steel Co., common _________ iced 20c 

5% conv. preferred (quar.)__..-_.._..___ 62%ec 
Cornell-Dubilier Electric Corp., common __ 20c 

$5% preferred A (initial quarterly )- edcatinis $1.31% 
Crown Capital Corp., class A (quar.)- nee 4c 
Crucible Steel Co. of America— 

5% conv. preferred (quar.)___~-_ eid Sada $1.25 
CUgeues  TWiewes ee ais so ts 15¢ 
Cutler Hammer, Inc.____ iakeniglbiaiadh 35c 
Delaware & Bound Brook RR. Co. “«quar.)__ $2 
Denver Union Stock Yard Co.— 

542% preferred (quar.)_____- wieawe  O8.97% 
Detroit Hillsdale & Southern Western RR.— 

Semi-annual —......-.- PS RRO $2 
Dena. Beer Oh a es hee 35c 
Devonian Oil Co. (quar. D aac aici aestlaliglch debi Uhh! 25c 
Diana Stores Corp., common (quar. ) ESE 15c 

GS POTTOE CONE.) cst 15c 
Distillers Corp.-Seagrams, common (quar.). {55%c 

5% preferred (quar.)___ eel” ae $1.25 
Dominion Foundries & Steel (quar. oe $35¢ 
Driver-Harris Co. ____~_ Phe eM AE 60c 
du Pont ‘E. I.) de Nemours & Co.— 

Common (interim) —______ Pare, Nee $1.25 

$4.50 preferred (quar. ER ARE Me AL oh $1.12% 
Eastman Kodak Co., common (quar.)____--~ $1.25 

CS peetertet (O66r 3). ee $1.50 
Edison Brothers Stores, common (quar.)___. 20c 

5% conv. preferred (quar.)_.-...._______ 62%ec 

Ye conv. preferred (series 1941) (quar.)_ 62%ec 
Miectric-.Weat GOs. 3 kn on eee 25c 

OU ia oie eos eee eee ae 25¢ 
Mpoeewomineter: Te. oi isco cs se 15c 
Empire Power, $2.25 partic. pfd. (accum.)__ 75c 
English Electric, $3 non-cum. cl. A (quar.) t25c 
Erie & Pittsburgh RR. (quar.)__._________ 871ec 
Essex Company (8-a)......-....-._.__.__ $1.25 
Eversharp Inc., common (quar.)..--_______ 30c 

ROCK GIVORNE 6 ee 2% 

Se Dwekerved (eee be 25c 
Federal Mining & Smelting Co..._._.______ 50c 
First State Pawners Society (Chicago) (quar. ) $1.75 
SWE COU a ie 50c 
Food Fair Stores Inc., common (quar.)—.._ 25c 

$2% preferred (quar.) ~~. 2. 62'%eec 
Fort Worth Stock Yards Co. (irregular)___ $1.50 
POCA OR i a re 25c 
Gallaher Drug Co., 7% preferred (quar.)__— $1.75 

7% participating preferred (quar.)_.____ 35¢ 
Gatineau Power, common (quar.)_________ $20c 

5% preferred LE EL SES REE: $$1.25 

5%2% preferred (quar.)_......____ $$1.38 
Gemmer Manufacturing, class B com. (quar. ) 25c 

$3 participating preference A (quar.)____ 75¢ 
General Reinsurance Corp. (N. Y.)_..--- 50¢ 
Genesee Brewing Co., common____.__- Satie iad 25c 

I i 25c 
Georgia Power, $5 preferred (quar.)_______ $1.25 

SG proferred (euart.) 2.22... ce, $1.50 
Gerrard (S. A.) Co., preferred (s-a)_.__-- 25c 
Goodrich (B. F.) Co., common____..______ 50c 

$5 preferred (quar.)...........__.._ $1.25 
Gorton Pew Fisheries (quar.)_._..________ 75¢ 

GER ESER Sila BARE ASIC Re SR hi Bae 50c 
Great Atlantic & Pacific Tea Co. of Amer.— 

I aicethi als ee te seis $1 

40. Peeeeres (GNSE ok con $1.75 
Great Lakes Paper, $2 pfd. A (accum.)____ $25c 

$2 preferred B (accum.)______________ $25c 
Great West Saddlery, 6% - pfg. (quar.)__ $75¢ 

6% 2nd preferred (quar.)_._____.______ t75¢ 
Green Mountain gh Co., $6 pfd. (accum.) $1.50 
Griggs Cooper & Co., common____________- 50c 
Gulf States Utilities 'Co., $6 pfd. (quar.)___ $1.50 

$5.50 preferred (quar. ) Saas cantata ios nipdhacns pbeceg eecaiiecs $1.37 
Hammermill Paper, common (quar.)_______ 25ce 

4%2% preferred (quar.)_....._._________ $1.12% 
MaGhowas Bakeries, Inc., $7 pfd. (quar. )__ $1.75 
Haverty .Purnttuss Ce... 2. 3 25c 
Heileman (G.) Brewing Co._____..._______ is 25c 
Helena Rubinstein, common (extra)______— 50c 

Gene de- WO whet ee ee 2&c 
Holt Renfrew & Co.,7% preferred_________ t$3.50 

7% preferred (accum.)_._...._...______ $$1.75 
Honolulu Oil Corp. (quar.) _-.__...-- 25c 
Honolulu Plantation Co, —_._-~~ ~~~ 15c 
Houdaille-Hershey, class A (quar.)_..__.__ 62%ec 

ele Ry HEALING ec AR Ns al 25c 
Houston Oil Co. of Texas, 6% -pfd. (accum. ) $1.00 

OS, ile ak heise divas os RU aca 75c 
Humble Oil & Refining ~..-.------_____ 37 ec 
Huston (Tom) Peanut, $3 preferred _____ 75c 
Industrial Silica, 6%% preferred (quar.)_. $1.62% 
Inter-City Baking, Ltd....-..........._— 75¢ 
International Harvester (increased quar.) __ 65c 
Interstate Department Stores (quar.)____— 25¢ 
Jaeger Machine Co, ____ in i sbisosanaistl 374ec 
Jamaica Public Service, Ltd., com. ~ (quar. ) t17c 

7% preferred series A (quar. Bi. comeledelerieal $1.75 

7% preference B (quar.)_...____________ x1%4% 

5% preference C (quar.)._..._..________ x1%% 

5% preference D (quar.)____ santa clk codes cot x1%% 
Se nc nthesnenl 30c 
Johns-Manville Corp. ______________- 50c 
Jones & Lamson Machine (quar.)____- pdaaamii 20c 

I is eri ca is hie consedngeepinincee vein 30c 
Jones & Laughlin Steel Corp., com. (quar.) 50c 

5% Preferred, class A (quar.) —~...._.__ $1.25 

5% Preferred, class B (quar.) ~___-_--- $1.25 
Joy Manufacturing Co. (quar.) —__-._-_-__ 20c 
Kayser (Julius) & Co... ~~ ~~~ 25c 
Kern County Land Co. (quar.)___._____- Esti 25c 
Keystone Steel & Wire ________________- 30c 
Kimberly-Clark Corp., com. (increased quar. ) 37%ec 

RR RES SET aa eS SR PR CR A SNES Rap AMD 12%ec 

6% preferred (quar.) ~___-..-_-.______. $1.50 
Ring-Geey Corp, 2... 20¢ 
Kingston Products Corp. -._._.-.....-_--- 10c 
Kleinert (J B) Rubber Co, __-.---_-__--__ 20c 
Kobacker Stores, Inc., common ______--_-_ 25c 
Koppers Co., 6% preferred (quar.)__._-___ $1.50 
Kress (S H) & Co., common (quar.)_.-.-~ 40c 

6% special preferred (quar.) ~--_.-..-- 15c 
Lamson & Sessions, common____________-_ 15¢ 

$2.50 preferred (quar.)_._..._____._____ 62%ec 
Lily-Tulip Cup Corp. (quar.)__.._.-_----- 37%ec 
Lincoln Service Corp. (Wash., D. C.)— 

Common (quar.) — ~~~ ---------------- 25c 

1% prior preferred (quar.)__.._--._-___ 874ec 

6% participating preferred (quar.)_____-~ 37%ec 
Loblaw Groceterias, Inc. (irreg.)___...--~- 20c 
Louisiana Land & Exploration (quar.)___-~ 10c 
Louisville Title Mortgage Co. (s-a)____.--~ 10c 


Maek Trucks, Inc........2.<_. ~~~. $1 


Magazine Repeating Razor, common —_-_-_-_-- 25c 

$5 preferred (quar.) ~.-.-.-------.----- $1.25 
EEO, | CIO icici ai Seca ci ili een dnc 25c 
Magnin (I.) & Co., common (quar.)_.--__~ 15¢ 
pe RE 8 BS oe > Mires Sgr Po ae aeRO En PONE a ewe 25c 
Maine Central RR., 6% prior pfd.. (accum) $3 
pw LT Bey | 1. RD SRE a RRAaRnaR em lsat Unnts clinaaSie 6c 
Master Electric Co. ~-..~..~~----.-u------ 35c 


McKenzie Red Lake Gold Mines___________ t2%e 


Merchants Fire Insurance (Denver) (quar.) 20c 
Merck & Co., common (quar.) ~._..__--_--- 25c 
4%2% preferred (quar.)  ~.-...u.--._--- $1.12% 
5%% preferred (quar.) ~..._....--_--_ $1.31% 
Mergenthaler Linotype __.________________ $1 
Michigan Consolidated Gas Co., 6% pfd._-. $1.50 
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When Holders cer when Holu.ere 


When Holders Per 
Nume of Company Share Payable of Rec. 


Name of Company share Payable of Rec. Name of Company share Payable of Rec. 
. Mid-West Abrasive ; 5-22 Ward Baking, $7 preferred (accum.)______ 75¢ 6-30 6-15 Axton-Pisher Tobacco, $6 preferred $1.50 7- 
Mid-West Refineries, Inc. : ; Warren (Northam), $3 preferred (quar.)__ 75¢ 6- 1 5-18 B/G Foods, Inc., 7% prior preferred (quar.) $1.75 7- 
Minneapolis Brewing ee , Washington Water Power, $6 pfd. (quar.)__ $1.50 6-15 5-25 7%. prior pfd. (payment clears all arrears) $8.75 T- 
Minneapolis Gas Light, 5% pfd. (quar) Mail Waukesha Motor Co. (quar.) 25¢ 7-1 6- 1 Baltimore Radio Show., Inc., common 5c 6- 
$5.10 preferred (quar. ) $1.27% Welch Grape Juice Co. 25c 6-10 5-20 6% preferred (quar.)_..-...-....-..__ 15c 6- 
5%% preferred (quar.)... === Ss«i$3:.37% West Canadian Hydro-Electric Corp.— Bandini Petroleum (quar.)_..-..-.-----___ 10c 
6% preferred (quar.)_..____ A Sat $1.50 Crass. @ is-@) .._...-..~ PE t5e 6- 1 5-20 Bangor Hydro-Electric 6% pfd. (quar.)___~ $1.50 
Minneapolis-Honeywell Regulator— 80c participating preferred ‘(quar.) $20c 6- 1 5-20 ae. - CE CD a secre See cine Drie $1.75 q- 
4% preferred D (initial quar.) : $1 West Jersey & Seashore RR. Co.— Bank of Montreal (quar.)_..-.------------~~ $1.50 
Minneapolis Mining & Mfg.______- 35c Special guaranteed (s-a) $1.50 6- 1 5-15 Bank of Nova Scotia (quar.)__________-____ $$2.50 
Mississippi Power Co., $6 preferred (quar. ) $1.50 West Virginia Pulp & Paper Co. __- re PL 20c 7-1 6-15 Bank of Toronto (quar.) -_..-.—-.-.------__ +$2.50 
$7 preferred (quar.) ___.._.________-- $1.75 Western Light & Telephone, $1.75 pid. (s-a) B7ec 6-24 6-10 Banque Canadienne Nationale (Montreal)— 
Mock, Judson Voehringer Co teas staat ee 25¢ Western Utilities Corp.— Quarterly t$1.50 
Muskogee Company (irreg.) _ Bilas’ 35c 6% conv. preferred (quar.)__ Barber (W. H.) Co.__-~~ a 25c 
Narragansett Racing Association (irreg.) ——- Weyenberg Shoe Mfg. (s-a) Barber-Ellis of Canada (quar.)---___- t12%e 
National Automotive Fibres— Wheatley Mayonnaise (quar.) Barlow & Seelig Mfg. (quar.)-_-~_- 2 10c 
6% convertible preferred (quar.)_--~-~-- Wisconsin Electric Power Co.— 5 SD eee ae CR a er : 30c 
6% convertible preferred (quar. )- i common (irregular) -_---- ~~~ as 15¢ 5-15 Barnsdall Oil Co. (quar.) 15¢ 
National City Lines, $3 conv. pfd. (quar. . 5%4% preferred (quar.) we. S218% } 5-15 Bathurst Power & Paper, class A (quar.)_~- t25c 
National Folding Box Co., common s 6% preferred (quar.) See 4 $1.50 j 7-15 Beatty Brothers, class A (quar.)__-__------_ t50c 
a ae Sah ae ae Wood Newspaper Machinery— Cenk Wh Ce a ee t25¢ 
National Oats Co., common tee gia $7 prior preferred (quar.) —- $1.75 5-18 7% 2nd preferred (s-a)_- Looe ES, SN t$3.50 
@meawonel Radiator Co. ..__.....---~--- Woodward & Lothrop, common (quar. ) 50c pos 6-16 Beau Brummel Ties, Inc. (irregular) 25c 
National Standard Co. (quar. ) sith 7% preferred (quar.) re 3 $1.75 5-5 6-16 Beaunit Mills, Ine., common (quar.) : 37 Yee 
Neiman-Marcus, 5% preferred (quar.) Worthington Pump & Machinery Corp.— $1'% preferred (quar.) Woe Ties a 374ee 
Newark Telephone Co. (Ohio) ~--.--~---- 4%2% conv. prior preferred (quar.) $1.12% 6- 5 Belden Manufacturing Co. (quar.)_ Soe 30c 
New England Tel. & Tel. -..-.-~--------- 4%2% prior preferred (quar.) -.....__-.. $1.12% 6- 5 Belding-Corticelli, common (quar.)_ Utne ta na $1.00 
Newmont Mining Corp. Takase oe rerree WM ACUET). 2 ei $1.75 6-15 Th penta Cees: yo $1.75 
Niagara Share Corp. (Md.) “class B______- 6% preferred B (quar.) —__- $1.50 6-15 Bendix Aviation Corp.____- 75¢ 
rn EM Young (L A) Spring & Wire (Initial quar.) 25c¢ 6- 1 Bensonhurst Nat’l. Bank (Bklyn.) (quar.)__- 
Niles-Bement-Pond Co. -25c¢ 6- 1 Berkshire Fine Spinning Association— 


Northern States Power ( Wise. )— = peers ON Ot BARES SET ang ae 
% preferred (quar.) —----- ne ee a OO 2 Se 

Wiathnoostare Utilities. Ltd., 6% pfd. (quar.) Below we give the dividends announced in previous gessemer Limestone & Cement— 

Okonite Co., common (quar.)_...--------- weeks and not yet paid. The list dees not include divi- 6% wpreferved (quar.)—.....-.......:-.-. 


RE ogee ES rye ra dends announced this week, these being given in tne eee eee ey (OU) mnnmmnnmnnmnnnn — 
Oshkosh B’Gosh, Inc., common (quar.) preceding table. Bethlehem Steel Corp., common M3 
$1.50 preferred (quar.) Bigelow-Sanford Carpet, common 


Pacific Mills (quar.) : : ; 6%... pregerread. (quem. ....— S365 00 n een 
Page-Hersey Tubes, Ltd. (quar.)_...._ -~- Industrial and Miscellaneous Companies Bird & Son, 5% preferred (quar.)_________ 
Peabody Coal Co.., 6% preferred (accumi. )__ Per When Holders Birmingham Water Works, 6% pfd. (quar.) 
Penick & Ford, d. Name of Company share Payable of Rec. Blauner's, Ine., common 
Penn Electric Switch Co.— Acme Steel Co. (quar.)___-____--__-_______ 75¢ 6-12 -1: Bloch Bros. Tobacco Co., 6% pfd. (quar.) 
$1.20 preferred class A (quar.)_.-_-----~~ Adams (J. D.) Manufacturing (quar.)-.__-- 20c 6-30 Blue Ridge Corp., $3 conv. pfd. (optional). 
Penney (J. C.) C Air Associates, Inc. (quar.) 20c 6- 8 Cash or se share of common stock 
Pennsylvania Power & Light, $7 pfd. (quar.) Airplane & Marine Instrument (irregilar)_ Tec a.:4 Bond Investment Trust (s-a) 
ae peesetcon (Guat, ).-._..._-_.------- Alabama Water Service, $6 pfd. (quar.)_____ $1.50 6- 1 Booth (F. E.) Co., $3 preferred (accum.)__ 
$5 preferred (quar. ) Albany & Susquehanna RR. (irregular) $3.75 q- 1 Borden Company (interim) 
Pennsylvania Salt Mfg. (irreg.) Allegheny Ludlum Steel, common 35¢ 6-30 Boss Manufacturing Co 
Pet Milk Co., common (quar.) 7% preferred (quar.). LEAL OER i se. ¢ Boston Pund, Inc. (quar.)._..._.--.---_---_ 
4%% preferred (quar.) Allied Laboratories (irregular) 7-1 Beston Woven Hose & Rubber 
Petroleum Exploration Co., common (quar.) Allied Mills 6-10 Bower Roller Bearing 
a 2 Extra 6-10 parse tag Burial Casket (quar.)-.-..--~-- 
Petroleum & Trading Corp.— a randon Corp., class A (accum.)__-_____-__ 
$1.25 partic. class A (accum.) —_ oak a CURE.) enernene ge Brazilian Traction Light & Power (interim )_ 
Philadelphia, Germantown & Norristown Allis-Chalmers Mfg., common_____________- ) 6-30 Brewers & Distillers of Vancouver, Ltd 
RR. (quar.) 4% preferred. (initial) _ PRESS 6- 5 Extra , 
Philco Corporation Alpha Portland Cement 6-24 Brewing Corp. of America (quar.)-________ 
Pickle Crow Gold Mines Ltd Aluminium, Ltd., common (quar.).-.------- 6- 5 Bristol-Myers Co. (interim) 
Pilgrim Exploration Co 6% preferred (quar.)-___-____--__-______ ! 2s British American Oil, Ltd. (quar.)___~~_- 
Pittsburgh Forgings Co. Aluminum Co. of America, 6% pfd. (quar.) "- 4 Brooklyn Edison Co. Inc. (quar.)__--__-~-- 
Pratt Food Co. Common __ ‘ : : : 6-10 Brown Shoe Co., Inc. (quar.)__..-._____-___ 
Preferred Accident Insurance (quar.)___~--~ Aluminum Industries, Inc. (quar.)------_-_ 6-15 Bruck Silk Mills Ltd. (interim) 
Price Brothers & Co., Ltd.— Amalgamated Electric Corp., Ltd Brunswick-Balke-Collender common 
5%% preferred (quar.)_------_-__-____- +$1. 31% Amalgamated Leather Cos, Inc.— $5 preferred (quar.)__________- 
Prudential Investors 6% preferred (accum.) _. Buckeye Pipe Line Co.___- 
Public Service Corp. of N. J., common ____ 6% preferred PE nike Seneca MBAR tre Bucyrus-Erie Co., common 
6% preferred (monthly) Amerex Holding Corp 7%. DIONNE: 10188). ne eee 
Pullman, Inc. American Arch Co.___ Budd (E. G.) Mfg., $5 prior pfd. (quar.)__- 
Raybestos-Manhattan, Ine. American Automobile Insurance Co Buell Die & Machine (quar.)__-____--_____- 
Reed Prentice Corp., es COPS ee eke Mg eta Buffalo Forge Co,____~_- 
7% preferred (quar.) American Chicle (quar.) Building Products Ltd. (quar.)_.________ Bt 
Reliance Insurance Co. (Philadelphia, Pa. ahi Extra phere Sar ance CHIE M9 find BY Bullock’s, Inc. (Los Angeles) (quar.)- Pi 
Rheem Manufacturing Co. (quar.) American Cities Power & Light Corp— Bunker Hill & Sullivan Mining & Concen-- 
Richman Brothers Co. $2.75 class A (optional dividend series) of trating (quar.) 
Riley Stoker Corp. 1936. Cash or + share of class B stk... Burlington Mills, common 
Robertson (H_ H) Co. American Envelope, 7% pfd. A (quar.)--___ 5% preferred (quar.).._-._--------_---- 
Rubinstein (Helena), 7% preferred (quar.)__--.___--_________ Burroughs Adding Machine Co 
Class A (quar.) 7% preferred (quar.)___--____-_________ Butler Brothers, common 
Ryan Consolidated Petroleum (s-a) American & Foreign Power Co. Inc— 5% convertible preferred (quar.)_.____-__- 
Schiff Co., common (quar.)__._-_-______ $6 preferred (accum.) ‘ ; Butler Water, 7% preferred (quar.)_._..-__ 
5%% preferred (quar.)-___-___________- $1.37% $7 preferred (accum.)__...._____- Byers (A. M.) Co, (initial) ; 
Seiberling Rubber Co.— American Forging & EN I a a RAN IS Se: Cable & Wireless (Holding) Ltd.— 
$242 conv. prior preference (quar.)__.__~ 62c American Gas & Electric, common (quar.) 542% preference (s-a) 
5% class A preferred (quar.)____.________ $1.25 434% preferred (quar. ) ries California Electric Power, comman ~ 
Shattuck (Frank G.) Co. (quar.)__-_---__ 10c American General Corp., common (special) — Canada & Dominion Sugar, Ltd. (interim) _ 
Shepard-Niles Crane & Hoist Corp $2 preferred (quar.)_-_________________ be Canada Dry Ginger Ale____.___- cas 
Sherritt Gordon Mines $2.50 preferred (quar.)____ ase ety Canada Foundries & Forging, class A (quar.) %37%c 
Sigma Mines, Ltd. (Quebec) $3 preferred (quar.)________________ Canada Malting Co., Ltd., regist. (quar.)_~- 150c 
Singer Manufacturing Co.— American Hide & Leather— = ## © Canada Northern Power, common (quar.)__ t15c 
Amer. deposit rcts. for ordinary regis..___ 19 “f= 6% conv. preferred (quar.)__---_-____- 7% peepee: {GUOS:) Woo oe een $$1.75 
Smith (A. 0.) Corporation American Home Products (monthly)---___-- Canada Wire & Cable, class A (quar.)__~-~_ t$1 
Sontag Chain Stores Co., +4 American Insulator Corp. of Deleware prior Class B (quar. PD civtie sect sine tin int thule Sicstapee clean coh ar t25c 
7%% preferred (quar.)__--__.___________ $1.75 preferred (s-a) f 6%2% preferred (quar.)-__--____________ $$1.62% 
Southern Advance Bag & Paper Co.— American Investment Co. of Illinois, com.__ 15¢ : nd Canadian Bakeries, Ltd.— 
BS SS Ree ee ee 50c 5% convertible preferred (quar “4 5% partic. preferred CE Pe aidiines $1.25 
ae nerree. 4@URT.) oo $1.50 $2 preference (quar.) ri SRP eet ee a Canadian Breweries, $3.40 conv. pfd. (quar.) 185c 
7% preferred (quar.)_.........._..._._. $1.75 American Machine & Foundry_____________ 20¢ Canadian Fairbanks-Morse Co., Ltd t25¢ 
Southern Natural Gas 25c American Metal Co.. Ltd.. common 25¢ Canadian Food Products . (increased quar.)_ $62 ec 
Southern Pacific (quar.)_......_...-.-___ 50c 6% preferred (quar.).. $1.50 Canadian Foreign Investment Corp. (quar.) $50c 
Extra 25 American Public Service, 7% pfd.(accum.). $3.50 Canadian Industrial Alcohol— 
Standard Oil Co. (Ky.) (quar.)__--_____.___ 25c American Radiator & Standard Sanitary— Class A (interim) t15¢ 
Stedman Brothers, Ltd. (quar.)_.__________ t25c Common 10¢ Class B (interim) t15¢c 
6% cony. preferred (quar.)__--__________ t75¢c 7% preferred (quar.) $1.75 Canadian International Investment Trust— 
American Rolling Mill Co 20c 


Stix Baer & Fuller 5% preferred (accum.)--.-~--....._..... t75ce 
Sutherland Paper Co American Service Co., common (initial) ———— 20c Canadian Malartic Gold Mines t2c 
$3 preferred (participating) 7 82/100c 


Canadian Marconi Co t4c 
American Smelting & Refining Co., ‘ 50c eee at class A (accum,) — 
American Steel Foundries (quar.)_..--____- 50c “6% e ‘ene * “ $1.50 
American Superpower, 1st pfd. (accum.)___ $1 od oe — * ceuceneeaannenamateamnemens on 
American Thread, 5% preferred (s-a) 12'%2c mary Pom g s0c 
eS ene ees Sees (GNSE.)~._. = Carolina Clinchfield & Ohio Ry. Co. (quar.) $1.25 
Common Class B (quar.)__--------.--__- 75¢ Catawissa Railroad Co.— 
—- aoe Seen (Ss) Py 5% 1st issue preferred 80c 
84% proferred (s-a) $2. 5% 2nd issue preferred 80c 
po wey oe tig cage hey Bin deme a Caterpillar Tractor (quar.)__.....__-_-_---- 50c 
Ango-Canadian Telephone class A (quar.) +15c Central Foundry Co., 5% conv. pfd. (quar.) ~~ $1.25 
Transue & Williams Steel Forging > Ale F. Central ‘Illinois Public Service Co.— 
Travel + c Archer-Daniels-Midland Co 50c $6 t 4 (accum.) $2 
Frama “ggg dep pu o. (quar.)-----______ Bn Arkansas Missouri Power, common (irreg.)— 25c os oo 4 potas > $ aye ARENT ON 33 
5%% preferred (quar.)..._... Se peatesred 9-8) - Central Ohio Light & Power, $6 pfd. (quar.). $1.50 
Armour & Co. (Ill.), $6 prior pfd. ~(aecum.) 1 i 1c 1 
Twentieth Century Fox Pilm, com. (quar.) Armstrong Cork Co., common (interim) ---- —— pag tate Log Uiitiiies C $ 
$1.50 convertible preferred (quar.) - - 4% conv. preferred (quar.) ries CE AE AS a “—— “7 - co d pe aN $3 
ak Wale Wace Eaditomes Oe (dina) <e Oc ee Se, Seen [: ait tn aad o,.,.. $3.50 
a mt asuk te Gear). bi, Menon: 239: rpad, pana gemma remanent Century Ribbon Mills, 7% preferred (quar). $175 6-1 
Union Sugar Co. (quar.).....-_-._.__ Art Metals Works, Inc. (quar.)..---------- 4 
Un ‘ SUES prene prec eer Associated Breweries of Canada (quar.)--=- 


Shain oe ‘ ducts $1.50 pfd. ( 4 6-30 
ion Wire Ro (quar.)___ n re Products p $-a)_. c - 
United Miitsatt Gere common Associated Dry Goods Corp., common 
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Talcott (James) common (quar.)________.._ 
542% participating preferred (quar.)____ 68%4c 
Telephone Bond & Share— 
7% ist preferred (accum.)_........____ 35c 
Texas Gulf Sulphur (quar.)_....~________ 50c 
Extra 25c 
20c 
Thatcher Manufacturing Co 50c 
Thew Shovel, 7% preferred (quar.)_______ $1.75 
Common 50c 
Title Insurance Corp. of St. Louis (quar.)__ 124ec 
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$1.50 preferred (s-a)___- 374ac 9-30 
United Elastic Corp $1.50 preferred § (s-a) 37%ec 
Chestnut Hill RR. (quar.)__--------_---_- 75¢ 
Chicago Corp. $3 agp att (quar.)_----_~ o 75c 
Chicago Yellow Cab (quar.) 25¢ 
Chickasha Cotton Oil (quar.) - 25¢ 
Quarterly 
Chile Copper Co 50c 
Chrysler Corporation 
Cincinnati New Orl. & Texas Pacific Ry.— 
5% preferred (quar.) diab 
5% preferred (quar.) $1% 
5% preferred (quar.)__ $1% 
— Bar Knitting (quar.)_....._._..-._- $15c 
ra 


City of New Castle Water, 6% pfd. (quar.) 
City Water Co. of Chattanooga— 
5% preferred (quar.)_._- 


Clearing Machine Corp 


United Gas Improvement (stock dividend)_ 
1/20th of a share of Delaware Power & 
Light common for each share held. 
United Gold Equities of Canada Ltd.— 
Standard & common (irregular) 
United Illuminating Co. ____ 
U. S. Graphite Co. (irregular) _ 
bart Peer Corp., common 
conv. partic. pref 
Universal iene preferred A (partic.)_ 
ome Fire it Insur. Co. (Salt Lake Cit 
Valley Mould & Iron, common micesbacoi 
$5.50 prior preference (quar.) 
tot Inc. 
arren Brothers Co., class A 
Class B (s-a) ast 
Class C (interim) 








6% 1st preferred (quar.)__-----~-_-~--- 
7% 2nd preferred (quar.)_...__...---~~- 


Astor Financial Corp., 75c preferred (s-a)-- 
Atchison Topeka & Santa Fe 
Atlanta Gas Light, 442% pfd. (quar.)_---~- 
Atlantic Gulf & West Indies SS Lines— 

5% non-cumul. preferred (s-a) 


Atlantic Refining Co 
Atlas Corporation, 6% preferred (quar.) _-__ 
Atlas Drop Forge. * 

Atlas Powder Co 
Atlas Tack Corp. (quar.)_- 
Aunor Gold Mines (quar.) 
Automotive Gear Works, $1.65 pfd. 

Common (irregular) 


Aviation Corporation 
Avondale Mills, common 
Common - sisepiavin 





























$1. "15 
37%¥%c 
$1.50 
$1.12% 


$2.50 


25c 
75¢ 
50c 
75c 
40c 
tic 
41%c 
25¢ 
10c 
7c 
7c 



































6- 4 
6- 1 
6- 1 
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Per When Holders er 
Name of Company share Payable of Rec. 
Clark Equipment Co., common 75c 6-15 5-26 

S% preferred (quar.)—. 2. -2------- $1.25 6-15 5-26 
Clayton Silver Mines l¥ec - 5-15 
Cleveland & Pittsburgh RR. Co.—- 

Special guaranteed (quar.)______-_ 50c 

Regular stock (quar.)____- pan 87%ec 
Cleveland Tractor Co. -_------ oun 37%c 
Ceca-Cola Co., common _-—-----~~----.- 75c 

Class A (S-a)__-~ ; eet $1.50 
Coca-Cola International 1 Corp., “com. (irreg.) $5.60 

Class A (S-a)___-~ oe Se : $3 
Cockshutt Plow Co. t25c 

Semi-annual $25c 
Colgate-Palmolive-Peet Co.,$4.25 pfd. (quar.) $1.06% 
Collins & Aikman Corp., common __-__ __. 

5% convertible proferred (quar.) eS 
Colonial Steamships (irreg.)_-.-__~-----_-- 
Colorado Fuel & Iron Corp: (quar.) 2 Shr ONES 
Colorado Milling & Elevator, $3 pfd. (quar.) 
Columbia Broadcasting, class A_-- noe 5 

Class B __ Phos tiee tht 
Columbian Carbon Co. Os, Al oe ea 
Commands Oils, Ltd._ pein? 
Commonwealth Telephone, $5 ‘pid. (quar.)_ $1. 25 
Confederation Amusement 8% pfd. (s-a)___ t$3 
Confederation Life Assurance (Toronto)— 

Quarterly $1.50 

Quarterly t$1.50 

Quarterly ~$1.50 
Congoleum-Nairn (quar.)_ ~~ Her “io 25c 
Connecticut Light & Power— 

Sao peeterrea (ener.) =. canto 55c 

$2.40 preferred (quar.)~_~--.------~---. 60c 
Connecticut Power Co; (quar.)__---- 56%ac 
Connecticut River Power Co.— 

Om pealemed ter.) 6.0242 $1.50 
Consolidated Biscuit (quar:) 10c 
Consolidated Edison Co. of New York Inc. 40c 
Consolidated Laundries, com. (irregular) -—- 20c 
Consolidated Paper (quar.)__~-_. i * 25c 
Consolidated Vultee Aircraft Corp., ~ $1.25 

convertible preferred (quar.)______~_ m 31%c 
Consolidated Water Power & Paper (quar. _ 50c 
Consumers Glass, Ltd. (quar.).--~-- es $50c 
Container Corp. of America____-----__- Ae To 25c 
Continental Assurance Co. (Chic.) (quar.)__ 50c 
Continental Can Co. (interim) ; 25c 
Continental Casualty Co. (Chicago) (quar.) 30c 
Continental Commercial Corp.— 

7 pretewes <ae0um. jy. oc $1.75 
Cooper-Bessemer Corp., common. tenon eee 25c 

$3 prior preferred (quar.) __..-.---_-~---- 75c 
Copper Range Co.. : es 50c 
Corrugated Paper Box Co., 7% ‘Pid. (quar.) _ $$1.75 
Crane Co common_ . nile 25c 

5% preferred (quar.). ‘ miswioesats - $1,25 


When Holders Per When Holders 
Name of Company share Payable of Rec. Name of Company share Payable of Rec. 
Fansteel. Metallurgical Corp., $5 pfd. (quar.) $1.25 6-30 6-15 Imperial Oil, Ltd. (#a) t25c 6- 1 5-18 
$6 prefterxed tenet)... ._.....-- $1.25 9-30 9-15 Imperial Tobacco ef Canada, ord. (interim) 110¢ 6-30 5-15 
$5 . preférred .(quar.)_...-.----.~.---.... $1.25 12-30 12-15 Imperial Varnish & Color, Ltd., com. (quar.) t12%c 6- 1 5-20 
Farmers & Traders Life Insurance (Syracuse, $1.50 conv, partic. preferred (quar.)_____ t37%ee 6- 1 5-20 
rs UE Sr ARI Gail sali dslgaccnssehtcepctimemegendm-eniginran $2.50 7-1 6-16 Indiana Steel Products Co., common 12%e 6- 1 5-19 
Quarterly $2.50 10- 1 9-16 Preberrall: Tewee sk ct ee ks 30c 6- 1 5-19 
Faultless Rubber (irregular) ~~~ “i 50c 6-26 6-15 Indianapolis Public Welfare Loan Assn— 
Federal Bake Shops, common (quar. Sera 25c 6-30 6-10 Quarterly $1 6- 1 5-20 
5% preferred (s-a) 75c 6-30 6-10 Industrial Brownhoist, 60c pfd. (accum.) ; 30c 1 6-15 
Federal Compress & Warehouse (quar.)___~ 25c 6- 1 5-18 Ingersoll-Rand Co. $1.50 1 5- 8 
Federal Fire Insurance (Canada) (s-a) +$1.50 8-15 8-11 Inland Steel Co $1 1 5-12 
Federal Light & Traction, $6 pfd. (quar.)__ $1.50 6- 1 5-15* Institutional Securities— 
Federal-Mogul .Corp. (increased) 6-15 6- 5 Aviation Group Shares (s-a) 50c 1 4-30 
Fenton United Cleaning & Dyeing— International Bronze Powders, com. (quar. ) t20c 6-15 
Ts. orefereed “(euar.) = -==<- ~~... : 7-15 6% participating preferred (quar.)....--. {t37%e 6-15 
Ferro Enamel Corp.___-~- a 6-20 Int'l Business Machines Corp. (quar. )__---~ $1.50 5-23 
Finance Co. of Amer. at Balt., cl. A (quar.) 6-15 International Cigar Machinery (quar.)__~~- 30c 5-31 
Class B (quar.)- sie : 6-15 International Harvester, 7% pfd. (quar.)__- $1.75 5- 5 
Firestone Tire & Rubber, 4% % , pfd. (quar.) 12% 6- 1 International Metal Industries, Ltd.— 
First National Bank of N. J. (Jersey City) — Common class A (interim) _.______ ac t30c 
Quarterly ° 6-30 6% cony. preference A (quar.)_.~.~---~-- $1.50 
Fishman (M. H.) Co. Storés (quar.)_.-.__~ 6- 1 &°> conv. preference (quar.) $1.50 
Fitz Simons & Connell Dredge & Dock— International Nickel Co. of Canada t40c 
Quarterly  _____ Be Seen 6- 1 International Petroleum, Ltd. (s $50c 
Flintkote Co., common : s daeasitinagts 5c 6-15 International Products Corp 
$412 preferred ON ke LIP BEE 12% 6-15 International Silver Co._____ 
Florida ‘Power Corp., 7% preferred _ , 6- 1 intertype Corp. (enus?r.). 2 
7% preferred A (quar. ) bs alheae ckiiraidalated acbatinintieen ° 6- 1 Investment Foundation, Ltd.— 
Ford Motor Co., Ltd., ordinary (annual)____ 6-13 6% convertible preferred (quar.) 
Ford Motor Co. of Canada, Class A B 5 6-17 6% convertible preferred baseal teeta 
Class B : 6-17 Iron Fireman Mfg. (quar.)........________ 
Fort : Pitt . Bridge’ Works... __.—.__.-_._- 6- 1 Quarterly 
Foster Wheeler, 6% prior pfd. (quar.)_----- 7-1 Quarterly 
6% prior preferred. (quar.) ---_-_--__~-_- 10- 2 Island Creek Coal Co., common (quar.)__ ~~ 
Four Wheel Auto Drive Co., com. (irreg.) ~~ 6-10 $0 preserted (eats «6k ci 
Fox De Luxe Brewing Co. of Indiana , 6-15 Island Mountain Mines, Ltd. (interim) 
Preferred Vi 6-15 Jamestown (N. Y.) Tel. Corp., Class A (s-a) 
Fox De. Luxe Brewing Co. of Michigan , 6-15 6% Ast preferred (quar.)...........-..._. 
Fox (Peter) Brewing Co. (quar.)_..-__--_-- 6-15 Jantzen Knitting Mills, 5% pfd. ‘(quar.)___ 
Extra 6-15 Jewel Tea Co., common (quar.)_...~.-----. 
Freeport Sulphur, common (quar.)_._.___~ AR . preterred taual: ) fo 
442% convertible preferred (quar.)____-~ Joseph & Feiss Co.________ 
Fruehauf Trailer, common (quar.)__-_-_-_- Kalamazoo Allegan & Grand Rapids RR. (s- a) 
442% convertible preferred (initial quar.)- Kalamazoo Vegetable Parchment Co. (quar.) 
General America Corp. (quar.)- Quarterly 
General Bronze Corp. (s-a)_ Quarterly 
General Cigar Co., common Kaufmann Department Stores, 5% 1 
7% pretermed (aueriy 2 te Keith-Albee-Orpheum, 7% preferred______-- 
General Finance Corp., 5% pfd. A (s-a)_-- Kendall Co., $6 partic. pfd. class A (quar.)_ 
6% preferred B (s-a) Participating 
General Motors Corp., Kentucky Utilities Co.— 
$5 preferred (quar.) 7% junior preferred (quar.).-.....__ _- 
General Shareholdings Corp. $6 conv. pfd. Kinney (G. R.) Co., $5 prior pfd. (accum.) 
(optional). Cash or 44/1000s of a share ps Be a. Rea RR uae 
for each share held_______. Knickerbocker Fund, ask asa aceanaaetions 
General Steel Ne es Corp., $6 pfd. (accum. ) Knudsen Creamery Co., 
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Creameries of America Inc.. Sed ot : 12%c 
Creole Petroleum Corp. (irregular )_ ig aaa 50c 
Crompton & Knowles Loom Works— 

6% preferred (quar.)___ niin $1.50 
Crown Cork & Seal Co., $2. 25 pfd. “(quar.) . 56 Yac 
Crown Zellerbach Corp., $5 conv. pfd. (quar.) $1.25 
Crows Nest Pass Coal (interim) - ES Re 
Crum & Forster, 8% preferred (quar. Rea 
Crum & Forster Insurance Shares Corp.— 

7% preferred (quar.) enh - 
Cuban-American Sugar, 542% ~ preferred____ 

Culver & Port Clinton RR. (semi-annual) __ 

Extra 
' Extra 
Cuneo Press; 442% preferred (quar.)______ 

Curtis Mfg. Co. (Mo.) (irregular) 
Curtis Publishing, prior preferred (quar.)__ 
Cushman’s Sons, 7% preferred (quar.) 

$8 preferred (accum.) —_- cee. 
Dayton Power & Light 4% “i “pfd. (quar.) 
Deere & Co., 7% preferred (quar.)______ 
Deisel-Wemmer-Gilbert _____ bar Rye 
Dentist’s Supply Co. of New York— 

Common (quar.) 

Common (quar.) 

Common (quar.) 

7% preferred (quar.) 

7% preferred (quar.) 

7% preferred (quar.) 

Derby Oil & Refining— 

$4 conv. preferred (accum.)—~..---------~_ 
Detroit Gasket & Mfg., 6% pfd. (quar.)—____ 
Detroit International Bridge (resumed)____ 
Detroit-Michigan Stove 5%, preferred (quar.) 
Devoe & Raynolds Co., class A (quar.)__---- 

UNI io Bs 2 oa adnan hai adnate ke om uit 

Se preperted (Guar. ). 2-22 
Dewey & Almy Chemical Co., com. (quar.) —- 


Diamond Alkali Co. (quar.)_-___-_______--__ 
Diamond Match Co., 6% partic. pfd. (s-a)__ 79¢ 
Common (quar.) 374ec 
Diamend T Motor Car (quar.)-____-_____-__ 25c 
Dictaphone Corp., common 25c 
SH preteered .<aqgar.)_.--._.-... -...._- $2 
Dixie Cup Co., class A (quar.)_____--__-_~_- As 62%ec 
Dome Mines, Ltd $40c 
Dominguez Oil Fields (monthly ) 25c 
Dominion & Anglo Investment Corp. Ltd.— 
Common (interim) 1$4.50 
So. preterbed:: fenard..= 22. 2-2-2 e $1.25 
Dominion Bridge Co. (quar.)—---------- ~~ t30c 
Dominion Envelope & Carton— 
Fae eres. Poe oe ew 
Dominion-Scottish Investments— 
* §$% preferred (accum.)-—_._.----__--___ t75c 
Dominion Stores Ltd. (quar.)_.--_-.--____~_ $10c 
Dravo Corporation, 6% preferred (quar.)__ 75¢ 
Dresser Manufacturing Co $1 
Dun & Bradstreet, Inc. (quar.)__.-____--__~ 374ec 
Durez Plastics & Chemicals (quar.)____--__ 50c 
Eagle Picher Lead, 15¢ 
G& preferred (equar.)_-—~.--..---.. $1.50 
East St. Louis & Interurban Water— 
' 6% preferred (quar:)_.._-=.-----=------ * $1.50 
7% profetged (quar: )..——..-~---------<- $1.75 
Eastern Steel Products, Ltd. (quar.)_______ t25c 
Easy Washing Machine, Ltd t25c 
Eaton Manufacturing Co 75c 
Elgin National Watch 25c 
El Paso Natural Gas, common (quar.)____~ 60c 
' 7%. preferred (quar. ) i lettg caidas Be ciabaeweciie ch ese tos $1.75 
Ely & Walker Dry Goods, common (initial) 25c 
' 7% Ast preferred (initiat s-a) 70c 
6%: 2nd preferred finitial s-a) 60c 
Empire & Bay State Telephone— 
4% guaranteed (quar.)___-----.._----. $1 
Emporium Capwell, common (quar.)_-.-__-- 35c 
4%2% preferred A (quar.)---------_-_--_ 56 Yac 


Engineers Public Service, $5 pfd. (quar.)___ $1.25 
. $5.50 preferred (quar.)_-_- $1.37% 
$6 preferred (quar.) $1.50 
Equity Corp., $3 conv. preferred (accum.)__ 75c 
Erie RR, $5 preferred A (quar.)_....--____ $1.25 
$5 preferred A (quar.) Sok: $1.25 
$5 preferred A’ (quar.)_.-.-.---..--_____ $1.25 


Faber Coe & Gregg (quar.)-._--___--_____ 50c 

Fairbanks Morse & Co. (quar.)__~-~ Pesta deca 25c 
Extra 25c 

Fajardo Sugar Co. of. Porto Rico (quar.)—_~ 50c 

Falconbridge Nickel Mines. (interim) t74ec 

Falstaff Brewing Corp., common (quar.)____ 15c 
6% preferred (semi-annual) 


t87%c 
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Gilbert (A. C.) Co.___~_- 
Glen Falls Insurance (N. Y.) ~ (quar. aS 
Glidden Co., common (interim) 

4ln % convertible preferred (quar.) ~~ ~~~ 
Goebel Brewing Co. (quar.)_.-_._-_-_--_--__-_ 
Golden Cycle Corp. (quar.) _..-_.____---____ 
Goodyear Tire & Rubber Co., common__-_--_ 

$5 convertible preferred (quar.)_-_--_-~--~ 
Gorham Manufacturing Co._ 
Gossard (H. W.) Co._---_--- pea 
Granby Consolidated ‘Mining “Smelting & 

Power Co., Ltd. 

Grand Union Co. (irregular) 

Great American Indemnity (N. Y.)_-------- 
Great Lakes Engineering Works (quar.)_--- 
Great Northern Paper 

Great Northern Ry. Co., preferred 
Greyhound Corp. (Del.), common —: ie 

5%% preferred (quar. ) BF ESE Sa Bln MO SE 
Griesedieck Western Brewery— 

542% conv. preferred (quar.)__--_-----~- 
Griggs Cooper & Co., 7% preferred (quar.)_ 

4% Pees. Cees, ) se, 

FS Ses GU a 
Group No. 1 Oil Corp 
Grumman Aircraft Engineering (irreg.)____ 
ee: 40k Piece pada cwudaasomnse 

Special 
Hackensack Water, common (s- a) 

7? prafessed & Lauer.) ......... 
Hajoca Corp., 

6% preferred (quar.) 

Hale Brothers Stores (quar.)...._.___-_-___-_-_ 
Hallnor Mines, Ltd. (quar.)___---_- » SMD rane 
Hamilton Cotton, Ltd. (quar.) ---_---__-_ 
Hamilton Watch Co., 6% pfd. (quar.)_____ 
Hancock Oil Co., class A (quar.)-.__------- 

Extra 

Ce CN en Oe 

Extra 
Hanley (James), common 

* preperaca Geert, 
Hanna (M. A.) Co., $5 preferred (quar.)_——~ 
Harbison-Walker Refractories Co.— 

Common (quar.) 

6% peeterred saua4r.) 
Harshaw Chemical, 44%2% pfd. (quar.)_____ 
Hart-Carter, $2 conv. preferred. (quar. )___-~ 
Hartman Tobacco, $4 prior pref. (accum.)-__ 
Harvill Corp., 6% ‘preferred 
Hawaii Canneries Co., Ltd. (irreg.)_.-__---- 
Hawaiian Pineapple Ltd 
Hazel-Atlas Glass Co. (quar.)__.---__-_-_-__ 
Hazeltine ~Corp 
Hecht Company (initial) 

Hecla Mining Co 
Hewitt Rubber Corp. (quar.)_-_____________ 
Hevden Chemical Corp, common 

4% referred A-(quar.)...-.-2-..._-___ 
Hibbard, ‘etemesaacd Bartlett & Co. (monthly) _— 

Monthly 

Monthly 
Hires (Charles E.) Co. (quar.)_._._________ 
Hobart Manufacturing, class A (quar.)___-- 
Home Oi! Ltd 
Hooker “Electrochemical, common (quar.)__- 

$4.25 preferred (quar.) 

Hoover Co., common (quar.)_________-______ 

412% preferred (quar.)___.._________ 
Horn (A. C.)— 

7% non-cum. prior partic. pfd. (quar.)__ 

6% non-cum. partic. preferred (quar.)____ 
Horn é& Hardart Co. (N. Y.),5% pfd. (quar. ) 
Houston Lighting & Power (monthly ) 
Hudson Bay Mining & Smelting 
Hudson Motor Car Co 
Hummel-Ross Fibre Corp., 6% pfd. (quar.)_-~ 
Hunt Packing Co. of Del., 6% pfd. (quar.)_ 
Huntington Water, 6% preferred (quar.)___~ 

7% preperred Waeer. ).. 2 
Hussman-Ligonier, 54% preferred (quar.)__ 
Huttig Sash & Door Co., 7% pfd. (quar.)_- 

7H  PUCTCIIOG fer hs ek 

ee ne CY oo a cect cee 
Idaho Power, common __ 
filinois Central RR. Co.— 

Leased Lines, 4% etd. (s-a) 

Illinois Commerc’l Tele. (Madison, Wisc.)— 
$6 preferred 

Illinois Municipal Water, 6% pfd. (quar.)__ 

Hilinois Power, 5% preferred {accum.) 

Illinois Zine Co. (irregular) 

Imperial Chemical Industries Ltd.— 

Ordinary shares (final) 








$1.12 Y% 


8%4c 
45c 
$1.25 
30c 
$1 
10c 


' ' ' 
wn 
CORRE ENE 


' 
ar 


MDADMHAGWINAIUIA 
' 


eee 
Roo 


MS 
VUSONNOON D 


' 
et 


DTHUAIaaanoouwn 
‘ ' 


an 
' 
‘bee - 


' 
NNNe 


GUaN®ere OWWAIIIToowsInnnIOCOUNwWUAM 


Yoon fo7) 


ie POS OO a ee Oe oe 
i 


' 
~ 


ous AAAADAAAAARAAAAIAAA 
ho ee ak pk ek et tt 


a 
i 


5 
1 
2 
5 
9 
9 
8 


6 
5-20 
5-22 
6-15 
15 


60c preferred (quar.)_— Me sheet ESP 
Kobacker Stores, 7% preferred (quar. - 
Koehring Company 
Kresge (S. S.) Co. (quar.)_ 
Kroger Grocery & Baking, common (quar. ‘ 
6 % lst preferred (quar.) 

% 2n@ preferred (quar.) ....2..-.... 
Kuppenheimer (B.) & Co. (s-a)- oe WE tert 
La Salle Wines & Champagne______________ 
Lake of the Woods Milling, com. ( quar.) _ 

79 CPMROLLOR CON eine eens 
Lake Shore Mines (quar.)_..-.---------__- 
Lake Superior Dist. Power, 5% pfd. (quar.) 
Lamaque Gold Mines, Ltd. (interim) 
Landis Machine, common (quar.)___-__-___ 

Common (quar.) 


72 peered Wes.) o.oo 
7% peapeered: eer... 


7. re erres:. TUT.) «5 ow Sec kin oe 
Lane-Wells Co 
Lang (John A.) & Sons (quar.)_._..------- 
Lane Dryers, ind, Aeear:) ooo ee 

Extra 
Lanston Monotype Machine____ 

ReGre 3c. a daha 
Laura Secord Candy ‘Shops (quar. )_ EES EVE 
Le Tourneau (R. G.), common (quar.)_ 

$4.50 convertible preferred (quar.)____-~ 

Leath & Company, common 
$3.50: peeterred Wwaer.) .- 2.2. 

Lee (H. D.) Co., Inc. (quar.).__..-~ sacs 

Lehigh Portland Cement, common (quar. een 
€% preserved (Quarts) o..2 1. nnn ee 
4@ preterred (eus6?.) os... ee 

Leland Electric 

Leslie Salt Co. re 

Lexington Water, 7% " preferred (quar. ier 

Libbey-Owens-Ford Glass Co 

Life Savers Corp 

Liggett & Myers Tobacco, common (quar.)—— 
EE Et EE ROE CES NE SIREN 

Lincoln National Life Insurance (Ft. Wayne)— 
Quarterly 
Quarterly 

Lincoln Stores, common (quar.)_---_----- 
7% preferred (quar.) 

Lindsay Light & Chemical 

Link Belt Co., common (quar.)_.---.----- 
6%2% preferred (quar.)___.______________ 

Lionel Corp. (increased) (quar.)_.--------- 

Liquid Carbonic Corp., common (quar.)_ ~~~ 
442% preferred A (quar.) 

Little Miami RR., special stock (quar.)_-___ 
Special stock -(quar.) ........-...---. 
Special..steck .(quar.) ...-........-....... 
$3.30 original stock 
$3.30 original stock 
$3.30 original stock 

Loblaw Groceterias, Ltd., class A (quar.)_._ 

Extra 
Te i eseaingealnlets 
Extra 
Lock Joint Pipe, common (monthly) 
Common (monthly) 
8% preferred (quar.) _.__......--~---~-~. 
8% preferred (quar.)..--..----~--------- 
Long Bell Lumber (Maryland) (resumed) —_- 
Long Bell Lumber (Missouri) (initial) 
Longhorn Portland Cement— 
5% preferred (quar.)__- 
Participating 

5% preferred (quar.) ______.-__---------. 
Participating 

5% preferred (quar.)—_ 
Participating 

Lord & Taylor, 6% ist preferred (quar.)——- 

Ludlow Mfg. & Sales 

Lunkenheimer Co., 642% preferred (quar.)_ 
6%% preferred (quar.) __..-_----------~-- 
6%2% preferred (quar.) _..-....__------~~- 

Lynchburg & Abingdon Telegraph Co. (s-a) — 

M. J. & M. M. Consolidated (s-a) 

McClatchy Newspaper, 7% preferred (quar.) 
7% preferred (quar.) 
7% preferred (quar.) 


McIntyre Poreupine Mines, Ltd 

McKesson & Robbins, $4 preferred (quar.)_- 

Macassa Mines, Ltd. 

Mackintosh-Hemphill Co. 

MacLaren Power & Paper 

Madison Square Garden 

Madsen Red Lake Gold Mines (interim) —__~ 

Magnin (I.) Co., 6% preferred (quar.)__~- 
6% preferred (quar.) 
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When Holdera 
Payable of Rec. 


When 
Payable 


Holders 
of Reo. 


Per 
share 


Per 
share 


Holdera 
of Rec. 


When 
Payable 


Per 


Name of Company Name of Company Name of Company 


Manhattan Shirt (quar.) 

Marconi International Marine Communication 
Ordinary registered (final) _- 

Masonite Corp., common (quar.)_ 
4%%% preferred (quar.)______ FN akg 

May Department Stores Bis 

May McEwen Kaiser (quar.)__- 

Mead Corporation, common_ 
$6 preferred A (quar.)_ 
$5.50 preferred B (quar.) 

Meadville Telephone Co., 5% pfd. (quar.) 

Mercantile Acceptance Corp. of California— 
=a, wresersea (e@uer.)_....____________._ 
a ern CO6er.) 
ae weeeeenee “emer... 
a seereeree (epar.) 

Mercantile Stores, common (irregular) 

Merchants & Miners Transportation (quar.) 

Mengel Co., 5% conv. Ist preferred (s-a)_-- 

Merritt Chapman & Scott— 

642% preferred (accum.)___._----------- 
Meéva: Teavue Corporation, common J 

$3.25 peenpeting peemered (quar.) 

Participating —_ 

Metal & Thermit Corp., 
7% preferred (quar.)- 

Meteor Motor Car ___---~-- 

Metropolitan Edison, $5 preferred ‘(quar.) veal 
$6 preferred (quar.)_-_-- ia “ 
$7 preferred (quar.)- dhs celeaccaigpeapipeo is 
$6 prior preferred (quar. a EN RA Si OTN 
$7 prior preferred (quar.)- 

Michigan Public Service, common (quar. ) “yee 
6% preferred (quar.)...__...-.---..----- 
6% preferred (series 1940) (quar.)____-~ 
$6 junior preferred (quar.).......-----~-~ 
7 weeereen (euer,)......-..--..-__... 

Mickelberry’s Food Products (s-a)__--~-~--~-~ 
Extra 

Mid-Continental Petroleum 

Middle West Corp. (irregular) 

Midland Grocery, 6% preferred (s-a) 

Midland Oil, $2 conv. preferred (accum.)-__~ 

Midland Steel Products, common 
8% preferred (quar.)_._..__..-_.----~- OSH 
$2 non-cumulative preferred (quar.)-~~~-~ 

© Midwest Oil Co., common (s-a) 

8% preferred (s-a) 

Miller & Hart, $1 prior pfd. (irregular) 
$1 prior preferred (irregular) 

Minneapolis-Honeywell Regulator Co.— 

New common (initial) 

4% preferred series B (quar.)____.__---_ 

4%4% preferred series C (quar.)_---.---~ 
a Utilities, common 

dee a a iit 

Mitchell (R.) Co., Ltd 

Mobile Gas Service, 6% preferred (quar.)__ 

Mohawk Carpet Millis 

Monarch Machine Tool 

Monroe Loan Society, 542% pfd. (quar.)__- 

Monsanto Chemical Co., common (quar.)___ 
$4.50 preferred A (s-a) : 
$4.50 preferred B (s-a) 
$4 preferred C (s-a) 

oe Cottons, Ltd., common (quar.)—___- 
a peeeereem euer,) oo 

Montreal Loan yd Mortgage (quar.)________ 

Morgan (J. P.) & Co 

Morse Twist Drill & Machine 

Motor Finance Corp. (quar.)______________ 

Motor Wheel Corp 

Mount Diablo Oil Mining & Development— 
Quarterly 

Mountain Fuel Supply (Utah) 

Mountain Producers Corp. (s-a) 

Mullins Mfg. Corp., $7 pfd. (quar.)_-______ 

Muncie Water Works, 8% preferred (quar.) 

Munson Line, $4 preferred 

Murphy (G. C.) Co. (quar.)_______________ 

Muskegon Motor Specialties, $2 cl. A iquar.) 

Muskogee Co., 6% preferred (quar.)___._.__ 

Mutual Chemical Co. of America— 

Om peeserrea (q@uar.) 2.2.2... . 

6% preferred (quar.) _..-..--.._._._____ 

oa eeeeeeee (euar.) 

Nashville Chattanooga & St. Louis Ry 

National Acme 

National Automotive Fibres, Inc.— 

6% convertible preferred (quar.)_________ 
National Bearing Metals, common (quar.) __ 
National Biscuit Co., 

2 oe oy BR A ee ee 
National City Lines, common (quar.)__._ ~~ 

ND i I Bi ee a 

$3 preferred (quar.) 

‘National Container Corp. (quar.)_.-.._____ 

National Cylinder Gas (quar.)___.______ 

National Dairy Products (irreg.) 

National Electric Welding Machine (quar.)_ 
Quarterly 

National Gypsum Co., $4.50 pfd. (quar.)___ 

National Lead, 7% preferred A (quar.)____ 

Naticnal Life & Accident Insurance (Tenn.) 

National Oats Co., 5% preferred (s-a) 

National Rubber Machinery 

National Transit Co 

Nebraska Power, 6% preferred (quar.) 

73 preserred (auar.} = 
Peereuer Wres.. (Guer.) oc 
Nelson (Herman) Corp. (resumed) 

Nestle-Le Mur Co., $2 partic. cl. A (accum.) 

New Bedford Cordage, common 
Class B 
7% preferred 

Newberry (J. J.), common (quar.)_ 

5% preferred A (quar.)__- 
New Jersey Zinc Co 
New Park Mining Co. 
Newport Electric 
Newport News Shipbuilding & Dry Dock— 

Common 

$5 preferred (quar.)__---..---__________ 
New York Air Brake (quar.)__..-_-_______ 
New York Central RR 
Wew York & Queens Electric Lt. & Pwr. Co.— 

Common 

$6 preferred (quar.) .....--.---...-._-. 


common 


(irreg.)_..___ 


Shaye 
25c 


5% 
25c 
$1.12%e 
75c 
25c 
15c 
$1.50 
$1.37% 
62%ec 


25c 
25c 


$1.25 


N. Y¥. State Elec. & Gas 5.10% pfd. (quar.) $1.27% 


New York Stocks, Inc.— 
Agricultural Industry Series 
Alcohol & Dist. Industry Series 
Automobile Industry Series 
Aviation Industry Series 
Bank Stock Series 
Building Supply Industry Series 
Business Equipment Industry Series 
Chemical Industry Series 
Electrical Equipment Industry Series 
Food Industry Series 


Machinery Industry Series 
Merchandising Series 
Metals Series 


Railroad Equipment Industry Series 
Steel Industry Series 





14c 
30c 
12¢c 
33c 
13¢c 
10c 
22c 
lic 
13c 
20c 
16c 
20c 
19¢c 
20c 
10c 
10¢ 
15¢ 
15¢ 
18c 
25c 
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5-11 


5-22 
5-15 
5-15 
5-15 
5-22 
5-19 
5-15 
5-15 
6-15 


6- 
9- 
6- 
9- 
6- 1 
6-17 
6-14 
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New York Shipbuilding Corp.— 
Founders stock 
Participating stock (S-a)_ ~~~ 
Noranda Mines, Ltd. (interim) - 
Norfolk & Western Railway Co. 
North American Car Corp., common 
$6 1st preferred A (quar.)__----~-_ 
$6 ist preferred A (quar.)- ; 
North American Co. (stock dividend) — 
One sh, of Pacific Gas & Elec. common 
for each 100 shs. held. — to the 
approval of the SEC____..--__--___--_ 
6% preferred (quar.)_.__ ~~~ 
5% % preferred (quar.)__-_- 
North American Life Insurance, ‘common__-_- 
North Pennsylvania RR. (quar.)____------~- 
North River Insurance (quar.)—_-----~-- 
Northland Greyhound Lines, $6.50 pfd. (quar. ) 
Northern Liberties Gas (s-a)_ 
Northeastern Water Co., $4 pr. 
Northwest Bancorporation 
Northwestern Public Service, 6% pfd. (quar.) 
Toy CGENt Tee. GRMAS,) 2.0 we 
Norwalk Tire & Rubber, 7% preferred (quar.) 
Norwich Pharmaceutical Co 
Nova Scotia Power & Light, 6% pfd. (quar. ) 
Nu-Enamel Corp. (quar.)-.--...--__-.--~. 
Ogilvie Flour Mills, common (quar.)—~~~-~- 
Th weeeeewee § (Guar... St -. 
Ohio Oil (s-a) 
Extra 
Ohio Power, 442% preferred (quar.)_.--_-~~ 
Ohio Water Service, class A 
Oklahoma Natural Gas, 
Oliver Farm Equipment (irregular) 
Ontario & Quebec Railway (s-a) 
Ontario Steel Products, common (quar.)_~- 
Ti. weererrea | (auer.)..._..._-..-....... 
Otis Elevator, common 
ee ok eegneneninres 
Ottawa Car & Aircraft, Ltd., common 
Ottawa Light Heat & Power, com. (quar.)-- 
So: pene Came )..————- 
Outboard Marine & Manufacturing 
Oxford Paper, $5 preferred (accum.)—_--~~- 
Paahua Sugar Plantations 
Pacelot Manufacturing (quar.)_.._.------. 
Package Machinery 
Paramount Pictures (quar.)_.-----------~-- 
Parker Pen Co. (increased quar.)____.----~-~ 
Parker Rust Proof Co., common 
7% preferred 
Parkersburg Rig & Reel, common 
$5.50 preferred (quar.) ...-----------~-. 
Paterson-Sargent 
Pato Consolidated Gold Dredging 
Paton Manufacturing Co., Ltd., common __-- 
7% preferred 
Peck Stow & Wilcox Co 
Peninsular Telephone, common (quar.)~~--- 
I nasa epreneweseepnes>enciennlannly 
III I Bi cise tds esas bh ivenee ac map amerenemengegaen nls 
ee I A IR en ncncmsieion 
SO Ae NN I Bess cst ertncenscoee ene aneosnnein 
ney NE US nc nancerentnacmalinapesbed 
Pennsylvania State Water, $7 pfd. (quar.) 
Peoples Gas Light & Coke 
Perkins Machine & Gear Co., 7% pfd.( quar.) 
RA ris Ns, MINE a Bab cls as ap egcinecs nreeetgdntgcnireqenen 
Pettibone Mulliken Corp 
Pfaudler Co., 6% preferred (quar.)_------~ 
Pfizer (Charles) & Co. (quar.)_.,~--_--_~- 
Phelps-Dodge Corp 
Philadelphia Suburban Transport’n (quar.)_ 
Philadelphia Suburban Water Co., common_ 
S@. preferred (euer.)..._................. 
Philadelphia Transportation Co.— 
$1 participating preferred (s-a) 
V.t.c. for partic. preferred (s-a) 
Phillips Petroleum Co. (quar.)_--.-_---_--~_ 
Pillsbury Flour Mills Co. (quar.)_..-----~~ 
Extra 
Pinchin, Johnson & Co.— 
American shares (final) 
Piper Aircraft Corp., 60c preferred (quvar.)_ 
Pitney-Bowes Postage Meter Co. (quar.)—___ 
Pittsburgh Bessemer & Lake Erie— 
Common (s-a) 
6% preferred (s-a) 
Pittsburgh Coke & Iron, $5 conv. pid. (quar.) 
Pittsburgh & Lake Erie RR 
Pittsburgh Plate Glass (quar.)__.__-__----_ 
Pittsburgh Steel, 542% prior pid. (accum.) 
Pittsburgh Youngstown & Ashtabula— 
vy Se. .-, Me’  * oy MOWRCROniie einer 
Placer Development 
Planters Nut & Chocolate (quar.)______---- 
Pond Creek Pocahontas Co. (quar.)_..--~---~ 
Poor & ©6,, class A (@uar.) ......_..._....... 
Class B (resumed) 
Potomac Elec. Power Co., 5%2% 
6% preferred (quar.) 
Potter Company 
Powdrell & Alexander, Inc 
Power Corp. of Canada, 6% pfd. (quar.)_-~ 
6% non-cumul. partic. preferred (quar.)__ 
Prentice-Hall, Inc., common (quar.)------- 
SS: weeterree {ater ) eo 
Procter & Gamble, 5% preferred (quar.)_-~ 
Public Electric Light, 6% preferred (accum.) 
Public Service of Colorado— 
7% preferred (monthly) 
6% preferred (monthly) 
5% preferred (monthly) 
Public Service of Indiana, 5% pfd. (quar.)_ 
Common 
Public Service Corp. of N. J.— 
SS: pontersee | (OGRE) ii oe nen 
6% preferred (monthly) 
2% peeterees: 1aeer:) 2-2... 65s. 
8% preferred (quar.) __...---~------.--~- 
Public Service Electric & Gas, $5 pfd. (quar.) 
7% preferred (quar.) 
Puritv Bakeries Corp 
Quaker Oats, 6% preferred (quar.)__..-_-- 
Quaker State Oil Refining 
Quebec Power (quar.)._---~--------------- 
Rapid Electrotype 
Rav-O-Vac Company (quar.)_.--.._.---~----~ 
fT SRR CS LS re IE a ao ate 
Reading Co., 4% ist preferred (quar.)_.__~ 
Real Silk Hosiery, 7% preferred (accum.)__ 
Regent Knitting Mills, $1.66 pfd. (quar.)___ 
$1.60 preferred (quar.)_..--..----------~- 
$1.60 preferred (quar.)- nae 
Reliance Grain, 642% preferred (accum.)_ 
Remington Rand Inc., common (interim) --~_ 
Stock dividend 
O44 nretecren (quer.)—-.. 
Republic Insurance Co. of Texas (quar.)__- 
Republic Investors Fund, 6% pfd. A (quar.) 
6% preferred A (quar.)__.--------.----- 
6% preferred B (quar.) _--------.._----~ 
Republic Steel Corp., common 
6% conv. prior preferred A (quar.)_...-_ 
6% convertible preferred (quar.)__.._-. 
Revmer & Brothers, common (irregular)__-- 
Common (irregular) —-~- 
Common (irregular) 
Rochester Button, $1.50 conv. pfd. (quar. eet 


(qu r.)__ 
(quar.) 


(quar. ) 


pid. 


pfd. (quar.) 














$1.50 5-22 
$1.50 
t$1 
$2.50 
30c 
$1.50 


16c 

$1 
25c 
$1.62 4% 
50c 

$1 
25c 
$1.50 
$1.75 
87%ec 
15c 
$$1.50 
7T¥ec 
$25c 
$$1.75 
25c 
25c 
$1.12% 
75c 
35c 
$1.50 
t$3 
t25c 
$$1.75 
20c 
$1.50 
t20c 
$15c 
t$1.25 
50c 
$1.25 
15c 
40c 
50c 
40c 
50c 
37'%ec 
35c 
25c 
$1.37% 
25c 
t15c 
t$1 
$$1.75 
10c 
50c 
50c 
50c 
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1-1-45 
35c 8-15 
35c 11-15 
35c 2-15-45 

$1.75 

$1 

$1.75 
50c 


50c 
$1.75 
$2 
$1.25 
$1.75 
35c 
$1.50 
25c 
t25c 
75c 
25c 
25c 
50c 
$1.75 
40c 
40c 
40c 
$$1.62% 
30c 
5% 
$1.12% 
30c 


15c 
15¢ 
15¢ 
25c 
$1.50 
$1.50 
12%c 
124%2c 
124ec 
37%¥ec 


5-12 
d-12 
5-12 
5-22 
6-20 
5-20 
6-20 
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Reynolds (R. J.) Tobacco Co.— 
‘% Ast and znd preferred (quar.)_...____ 
7% ist and 2nd preferred (quar.)_....___ 
Rochester Gas & Electric— 
6% preferred series D (quar.)_.-_.-____-_ 
5% preferred series E (quar.)________---- 
Roeser & Pendleton (quar.)__.________-_____ 
Rolland Paper Co., Ltd., 6% pfd. (quar.) 
Roos Brothers, Inc. (quar.)- 0% 
Roxy Theatres, $1.50 preferred (quar. )- seas Se 
Royal Bank of Canada | at ee occ kad ooomiteed 
Royalite Oil Ltd. 
Ruud Manufacturing Co., common 
Rustless Iron & Steel Corp., common (quar.) 
$2.50 convertible preferred (quar.)_.._._-_- 
St. Joseph Lead s 
St. Joseph Water, 6% preferred (quar.)___ 
St. Louis Public Service, class A___._______ 
Class B 
Saco-Lowell Shops, common 
Safeway Steel Products 
San Francisco Remedial Loan Assn. 
Savannah Electric & Power Co.— 
8% debenture A (quar.)_.....__._______ 
7%2% debenture B (quar.)__..-.-.__._._ 
7% debenture C (quar.)_......2__...___ 
6%% debenture D (quar.)_.-_---_.--_-__ 
Scott Paper Co., common________-_______ ee 
$4 preferred (quar.) 
$4.50 preferred (quar.) 
Scranton Lace E 
Sears Roebuck & Co. (quar.)_______________ 
Seattle Gas, $5 1st preferred (accum.)_____ 
Second Canadian International Investment 
Trust 4% participating preference (quar. ) 
Securities Acceptance, common 
6% preferred (quar.)_..........-...____ 
Seeman Brothers, Ine. (quar.)..........__ 
Serrick Corp., class B (quar.)__.__________ 
Extra 
Ce ue is 
Servel, Inc. 
Shawinigan Water & Power (quar.)_.____-_~ 
— CWrs Sedat RUA Vents es eee 
Extr 


(quar.) 


Shenango Valley Water, 6% pfd. 
Sherman Lead Co 
Sherwin-Williams Co. of Canada— 
7% preferred (quar.) 
Sherwin-Williams Co., 5% 
Simonds Saw & Steel Co 
Silver Steel Castings 
Sixth & Broadway Bldg. Co. partic. ctfs.___ 
ie ER SR eae ea aaa 
ee en ia ee Pri 
Sonotone Corp 
Soundview Pulp Co., common (reduced) ____ 
G% pretersee (eear.) 22... .-._. 
South Bend Lathe Works__._..__-___--____ 
Southeastern Greyhound Lines (quar.)_____ 
Extra : 
— 


(quar. )__ 


pfd. AAA (quar.) 


Ex 
POI non California Edison— 
6% preferred series B (quar.)__-.__-_____ 
Southern California Water, 5% pfd. (quar.) 
| ee, sO ears 
Southern Canada Power, common (quar.)_~ 
6% participating preferred (quar.)___.___ 
Southern Railway Co.— 
5% non-cum. preferred (quar.)__-._-__-- 
5% non-cum. preferred (quar.)___.._____ 
Southington Hardware Mfg..___._._________ 3 
Southwestern Life Insurance (Dallas) (quar.) 
Southwestern Public Service, com. (quar.)_ 
Sovereign Investors, Inc 
Spalding (A. G.) & Bros., ist preferred____ 
Spear & Co., $5.50 1st preferred (quar.)___ 
$5.50 2nd preferred (quar.)_._.__________ 
Spiegel, Inc., $4.50 conv. preferred (quar.)__ 
Spencer Kellogg & Sons 
Squibb (E. R.) & Sons, common 
SS preterree A fener.) 1... 
$4.25 preferred B (quar.)__________-_____ 
Standard Accident Insurance Co. (quar.)__ 
Standard Brands, $4.50 preferred (quar.)__~ 
Common (quar.) 
Standard Cap & Seal— 
$1.60 conv. preferred (quar.)_.__-..--__- 
Standard-Coosa-Thatcher (quar.) 
&andard Dredging Corp., $1.60 pfd. 
Standard Oil of California 
Standard O'l Co. (Indiana) (quar.) SEIS RE 
Standard Oil (N. J.) common (s-a) 
Extra 
Standard Oil Co. of Ohio, com. (quar.)____ 
re em 0 cao 
44%,% convertible preferred (quar.)___--_ 
Standard Stoker Co. (irregular) 
Standard Wholesale Phosphate & Acid Wks.— 
Irregular 
Stecher-Traung Lithograph, 5% pfd. (quar.) 
5% preferred (quar.)........-........ 
Se: preterrea (quar.). 
Sterling Drug, Inc 
Stewart-Warner Corp. (s-a) 
Special 
Strawbridge & Clothier— 
6% prior preferred A (quar.)___--___--__ 
Stonega Coke & Coal 
Storkline Furniture (quar.)_...._-----_____ 
Extra 
Stromberg-Carlson Co., 642% pfd. (quar.)__ 
Sullivan Machinery Co. (irregular) 
I ne cs ertnintmsanaiels 
Sunray Oil Corp 
Superior Tool & 
Swan Finch Oil, 4% 2nd pfd. (quar.)______ 
6% preferred (quar.) _._-__--__----__-_-_ 
Swift International Co., Ltd.— 
Dep. certificates (quar.)_....._-________ 
Sylvania Industrial (quar.)__.._._.________ 
Extra 
Sylvanite Gold Mines (quar.)________-____ 
Syracuse Transit Corp., common (irregular 
Common (irregular) 
Common (irregular) 
Tamblyn (G.), Ltd., 
Preferred (quar.) 
Teck-Hughes Gold Mines (interim) 
Tennessee Corporation 
Terre Haute Water Works, 7% pfd. (quar.) 
Texas Pacific Coal & Oil (s-a) 
Texas Water Co., 6% preferred (quar.)____ 
Tex-O-Kan Flour Mills, 7% pfd. (quar.)__ 
Texon Oil & Land 
Thermatomic Carbon, $5 preferred (s-a) ___ 
Thompson Products, common 
$5 convertible preferred (enes.) 2660 
Thrift Stores Ltd., 64% pfd. (accum.)__-- 
Tidewater Associated Oil (quar.)_-.-.c#iy 
Extra — 
Tilo Roofing, common--_____---_.---_-. pee 
$1.40 conv. preferred (quar.)_.---.--_-__ 
Timken Roller Bearing 
Toledo Edison, 5% 
6% preferred (monthly) 
7% preferred (monthly) 
Toburn Gold Mines, Ltd 


(quar. ) 














preferred (monthly )_Lssr> 


$1.75 
$1.75 


$1.50 


37%4ac 


$1.25 


t10c 
10c 
37%ec 


$1.25 
50c 

35c 

25c 

10c 

$1 
$1.37%2 
$1.37% 
$1.12%%2 
45c 

50c¢ 
$1.25 
$1.06% 
62%ec 
$1.12% 
25c 


40c 
50c 
40c 
50c 
25c 
50c 
75¢ 
50c 
$1.25 
$1.05% 
50c 


80c 
$1.25 
$1.25 
$1.25 
75c 
25c 
25c 


$1.50 
$1 


12%ec 
12'%ac 
$1.62 %2 
37%ec 
25c 

10c 

10c 

10c 
37¥ec 


50c 
25c 
25c 
t3ce 
50c 
50c 
50c 
t20c 


t10c 
25c 
$1.75 
25c 
30c 
$1.75 
10c 
$2.50 
25c 
$1.25 
$$3.25 
15¢ 
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Per When Holders Per When Holders 
Name of Compang share Payable of Rec. Name of Company share Payable of Rec, 


Tonopah Mining Co. of Nevada (irregular)- 3c 6-26 6- 5 Zeigler Coal & Ooke... 4-65 cs 25¢ 6- 9 6- 1 
Toronto Elevators, Ltd., 544% pfd. (quar.)-— t66c 6- 7 5-25 Zion’s Co-operative Mercantile Institution— 

Trane Company, $6 Ist preferred (quar.)_- $1.50 6- 1 5-20 Quarterly 75c 6-15 6- 
Transwestern Oil Co 25c } 5-23 Quarterly 75¢ 9-15 9- 
Trinity Universal Insurance (quar) 25c 8-15 8-10 Quarterly 5c 12-15 12- 

Quarterly 25c 11-15 11-10 
Trion Co., common (quar.)__--.---~------ 20c 6-15 

5% preferred (initial)___._-_._-_----------- $0.61111 6-15 

7% preferred me 2 $1.46 
Troy & Greenbush RR. Association (s-a@)-- $1.75 
208 South Lt Salle St. (quar.) 50c 
Union Tank Car Co. (quar.)_---.~~------- 50c 
United Aircraft Corp., 5% conv. pfd. (quar.) $1.25 
United Air Lines, Inc., 44%% pfd. (quar.)-- $1.12% 
United Amusement Corp., Ltd., cl. A (irreg.) t50c 

Class B (irregular) ..._.....--.---.-.+-.-- $50c 
United Biscuit Co. of Amer., common-_-_-_-- 25c 

5% preferred (quar.)__-------~- $1.25 
United-Carr Pastener (quar.)—~.------------ 30c¢ 
United Chemical, $3 partic. pfd. (quar.)_--- 75¢ 
United Electric Coal (resumed)-__---------- 25c 
United Gas Corp., $7 preferred (accum.)--_- $3.50 
United Gas Improvement, common (irreg.)- 10c 
United Light & Railways— 

7% preferred (monthly) 58'sc 

7% preferred (monthly )---~- a 58 ¥sc 

% preferred (monthly )__---.---~---~- 53c 
% preferred (monthly) 53c 

6% preferred (monthly) 50c¢ 

6% preferred (monthly) ; 50c 
United Merchants & Manu.acturers : 50c 

5% preferred (quar.)-------~------------- $1 
United Molasses, Ltd.— 

Ordinary registered (final) ‘ 1242 % 
United New Jersey RR. & Canal Co. (quar.) $2.50 
United Public Utilities Corp.— 

$3 preferred (accum.)____-------~------ $1.50 

$2.75 preferred (accum.)-__.-------~---- $1.37 
U. S. Casualty Co., 45c conv pfd. (s-a) 22%ec 
U. S. Gypsum Co., common (quar.)----~~-- 50c 

7% preferred (quar.)--.---------------- $1.75 
U. S. Pipe & Foundry, common (quar.)-_-- 40c 

Common (quar.) 

Common (quar.) 

U. S. Playing Card (quar.)-------~-------- 

U. S. Potash, 6% preferred 

U. S. Printing & Lithograph Co., 5% 
ferred (quar.) 

U. S. Rubber Co,, common 

8% non-cum. preferred_______.-_-.----- 
United States Steel Corp., common 

7% preferred (quar.)_......--~-.------- 
U. S. Sugar Corp., $5 preferred (quar.)_-- 

6.4% preferred A (quar.)_.-------------- 
United Wall Paper Factories— 

6% prior preferred (quar.)__..--------- 
Universal Consolidated Oil___._-.-.-.------ 
Universal Cooler, $1 class A___--.--------- 
Universal Insurance 
Universal Laboratories, $2.50 pfd. (quar.)_~ 
Universal Pictures Co 


General Corporation and 
Investment News 


(Continued from page 2088) 


Piper Aircraft Corp.—Transfer Agent, Etc.— 
*Transfer books not closed for this dividend. The Manufacturers Trust Co. has been appointed successor transfer 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. agent for the preferred and common stocks and exchange agent for 
tPayable in Canadian funds, tax deductible at tne svurce. Non- the presently outstanding common stock.—V. 159, p. 1697. 


resident tax, 15%; resident tax, 7%. a Less British income tax. : 
Pittsburgh Coke & Iron Co. (& Subs.)—Earnings— 


Ss68 
Statement of Condition of the {2 Federal a2vc.mes ttt 


‘. less discounts, out- 
R erve Banks Combined ward freight - ~.. $4,616,015 . $4,566,350 $3,487,186 $3,664,444 
es Cost of sales and oper. 4,431,228 4,231,228 3,073,142 3,136,222 
(In thousands of dollars) Profit before other 


ee — sa inc. & oth. chgs.... $184,787 $335,123 $414,044 $528,221 
Ley ther i : 937 
Assets— May 17,'44 May10,°44 May 19, ’43 Bae: Baie ca sah ; er cae hi 
Gold certificates on hand and $ $ $ Prof. bef. oth. chg: 29 ae 9 mn 
due from U.S. Treasury___--. 18,843,625 — 46,300 — 1,391,290 Int. on funded debt ab 9755 407 #950.670 #41 109 54, 0D8 
Redemption fund—F. R. notes_. 340,469 + 21,226 + 295,623 prov. for obsolescence : ‘ . : 
Other cash 267,237 + 2,841 97,855 of replacement parts 5,000 5,000 5,000 5,008 
Total reserves 19,451,331 — 22,233 —1,193,522 Prov. for Federal and , 
Discounts and advances 152,011 + 16,287 + 141,928 Pa. income taxes = 76,500 161,150 *+284,500 140,000 
Industrial loans 12,039 oa 570 1,008 *Other charges ~..__- $17,158 6,973 5,841 5,677 
U.S. Govt. securities: 


x Less 30% Jamaica income tax 
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8.153.025 4+ 549.521 1 5.992, Wet profit: Ww. cn $93,588 $152,312 $133,172 $377,430 
3,042.940 + 10,000 Divs. on pfd. stock____ 57,923 26,961 pocesieuagiiond 58,817 
1,163,764 ome *“Ineludes amortization of discount and ex 
ude: xpenses on funded debt of 
1,448,767 — $4,338 in 1944, $1,688 in 1943, $2,148 in 1942 and $2,694 in 1941 an@ 
Total U.S. Govt. securities other interest of $5,285 in 1943, $3,693 in 1942 and $2,983 in 1941. 
(incl. guar. sec.)________-_ 13,808,496 + 559.521 + 7,770,808 tIncludes Federal excess profits taxes. {Also includes loss on sale 
Total loans and securities___. 13,972,546 ~+576,378  +7,911,728  * Sbandonment of capital assets, net of $8,762. 
Gus frouk tseéien Saviite 136 eee ep 1 Note—No provision for Federal excess profits taxes in 1944 and 194% 
F. R. notes of other banks 70,554 + 3,706 + 13,465 D 
2 Se ee .saneey © aa'sa0 + artes Consolidated Balance Sheet, March 31, 1944 
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Assets—-Cash in banks d hand 1 ; 
Bank premises 34'882 ee 4.03 issets— and on hand, $1,666,303; U. S. government 
Gitene anata 65.452 + 2606 sant — a ae Sr gat eakn asec ae accounts and notes receivable, 
- ie a ‘ ; . ; inventories, 

Total assets 35,534,998 + 898,777 + 7,038,805 average cost or market prices, $3,308,438; pecan hunds _ py vl 
Liabilities— to fixed assets, $47,500; sinking fund for redemption of bonds, $56,- 
Federal Reserve notes________ — 18,212,756 + 85,560 +4,958,014 844; miscellaneous investments, at cost, $1,043,592; investment im 
Deposits: subsidiary companies, not consolidated, at cost, $111,738: fixed assets, 

Member bank—reserve acct... 12,986,381 + 256,883 + 1,104,348 (net), $9,042,863; deferred charges, $206,480; total, $16,962,986. 

396,691 + 182,276 + 17,640 Liabilities—Accounts payable, trade, ore, $22,614: other ten e 

1,579,439 — 12,407 + 649,844 © 867; preferred dividend payable June 1, 1944, $28,961; Brace Basten 
373,995 + 139,669 oa 3,865 to bank (paid April, 1944) $600,000; accrued pavrolls, $143,686; accrued 
Total deposits 15,336,506 + 566,421 + 1,767,967 interest, $11,576; accrued taxes other than 1943. and 1944 Federal 
Deferred availability items 1,530,841 + 245,561 + 281,677 and state income taxes, $141,872; accrued 1943 Federal and state 
Other liabs., incl. acerd. divs.__- 9,696 abe 372 + 2,762 income taxes, $76,742; accrued 1944 Federal and state income taxes, 
Total liabilities 35,089,799 ~+897,914  +7,010,420  %76,500; first mortgage bond sinking fund payments due within » 
Capital Accounts— year, $200,000; other current liabilities, $143,680; funded and long~ 
Capital paid in 157.161 49 9.790 term debt, $2,887,000; reserve for relining blast furnaces and kilns, 
Surplus (Section 7) 188.097 . + 7 686 $80,148; serial preferred stock (24,752 no par shares), $2,329,523: 
Surplus (ection 13b) repel ---- + 27,68 common stock (621,460 no par shares), $6,124,444; earned surplus 
Othe ital t 97 eae + 136 actumulated since Jan. 31, 1936, $3,725,659; less capital stock in trease 
r capital accounts 72,976 + 814 — 9,227  ury, at cost, $173,287; total, $16,962,986.—V. 159, p. 773. 


Total liabilities & cap. accts... 35,534,998 + 898,777 + 7,038,805 * : 
Ratio of total res. to deposit & Pittsburgh Terminal Coal Corp.— Trustee Obtains 
F. R. note liabilities combined 58.0% sie 3.2% — 19.0% $2,203,319 Settlement of Claims— 


eine to make indus- anes _ a4? So 7.399 An agreement to settle claims of William G. Heiner, trustee for the 
, , company, against several other companies for $1,803,319 in cash an@ 
$400,000 in property was reached May 10 at a meeting in Pittsburgh 


Condition Stat ent of Member Banks po menage re of the defendants, Samuel Kayfman, attorney for 


aa é Mr. Heiner’s claims, a part of proceedings in reorganization of the 
The condition statement of weekly reporting member company under the Bankruptcy Act, are against the Pittsburgh & West 

banks of the Federal Reserve System in 101 leading Virginia RR., Pennroad Corp., North American Coal Corp., Pittsburgh 
AL : . 7 Terminal Land Co., and Mutual Supply Co. 

cities shows the following principal changes for the week Under the new agreement the cash and property to be transferred 

ended May 10: Increases of $283,000,000 in demand de- ___to Pittsburgh Terminal Coal Corp. will be used for payment of admin- 
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Utica Knitting, common-_--_--~-------------- 
5% prior preferred (quar.)---.---.-~--- 
5% prior preferred (quar.)--____-------- 
5% prior preferred (quar.)_----------~---- 

Van Dorn Iron Works 

Van Raalte Co., common-..-__.-~--~-- 

7% 1st preferred (quar.)----- 

Vanadium-Alloys Steel 

Vapor Car Heating, 7% preferred (quar.)__ 
9% preferred (quar.) ______-----------~--- 
7% preferred (quar.)—--.---------------- 

Vick Chemical Co. (quar.)_.-~-------------- 

Virginia Coal & Iron 

Virginian Railway, common (quar.)-—- 
6’~° preferred (quar.)__---------~-- 
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Vogt Manufacturing Corp 
Vulcan Detinning, common 
Common 
7% preferred (quar.)__....-.-.-_--=---- 
7% preferred (quar.)___...---~---~- E emiactee 
Wabasso Cotton, Ltd. (quar.)__...--.__------ 
Waite Amulet Mines, Ltd. (quar.) -------- 
Walker (Hiram) Gooderman & Worts— 
Common (quar.) ---.-~~.---------------- 
$1 preferred (quar.).----------~~- srt 
Walgreen Co., common (quar.)------------- 
442% preferred (quar.)..-------~-~------- 
Wamsutta Mills (quar.)_.__-.--.---------- 
Ware Shoals Mfg.. common ‘ 
5% preferred (initial) 
Warren (S. D.) Co. (quar.)_.-------------- 
Washington Railwa 
Participating uni ‘ 
5% preferred (quar.)_...__-----------~--- 
5% preferred (semi-annual basis) 
Wayne Knitting Mills, common 
6% preferred (s-a) 
Welch Grape Juice Co.— 
7% preferred (quar.) -------------------- 
7% preferred (quar.)-—~—------------------ 
Wellington Fire Insurance (s-a) $$1.75 
Wellman Engineering 
Extra 
Wesson Oil & Snowdrift Co. Inc.— 
$4 conv. preferred (quar.)——------------- 
West Michigan Steel Foundry— 
$1.75 conv. preferred (quar.)~..---------- 
West Virginia Coal & Coke (irreg.)------- 
West Virginia Water Service— 
$6 preferred (quar.)_..-.----------~------ 


Western Auto Supply (quar. )_-..---------- 
Westinghouse Air Brake 
Westinghouse Electric & Mfg., common__-- 

7%_ participating preferred 
Weston Electric Instrument 
Westvaco Chlorine Products (quar.)_------- 
Wheeling Electric, 6% preferred 
White Motor Co 
Whitaker Paper, common (quar.)__--------. 

1% preferred (quar.) -_---~--------~------- $1.75 
Whitman (Wm.) Co., 7% preferred (quar.)- $1.75 
Wilkes-Barre Lace Menufacturing Co $1 
Williamsport Water, $6 preferred (quar.)--- $1.50 
Willson Products (quar.)_.---~-------~----- 20c 
Wilsil, Ltd. (quar.)~_-~--------~----~------ t25c 
Winnipeg Electric, 5% preferred (initial). $2.50 

5% preferred 
Winters & Crampton Corp.— 

"5c convertible preferred (quar.)--------- 18%c 
- Winstead Hosiery, quarterly $1.50 

_ Querterly --- — $1.50 

Extra ~ $1 
Quarterly .-- - $1.50 
Extra ....---------+------------------ $1 

_ Wisconsin Public Service 5% pfd. (quar.)_- $1.25 
» Wiser Oil (quar.)----------------- feeb id Fingal on 25c 
. . Extra 25c¢ 
“Woodward Governor Co. (quar.)--~------- 25c 
Woolworth (F. W.) Co. (quar.) -~-------~-- 40c 
Woolworth (F. W.) & Co., Ltd. 6% pfd. (s-a) 3% 
Worumbo Mfg., 342% preferred (accum.)_— $1.75 
Wrigley (Wm.) Jr. Co 50¢ 
Wright-Hargreaves Mines {6%c 
Wurlitzer (Rudolph) Co. (irregular) 25c 
Youngstown Sheet & Tube Co., com: (quar.) 50c 
512% preferred (quar.)---------~------- $1.3742 


Youngstown Steel Door 














posits adjusted and $140,000,000 in deposits credited to 
domestic banks, and a decrease of $504,000,000 in United 
States Government deposits. 

Commercial, industrial, and agricultural loans declined 
$20,000,000. Loans to brokers and dealers for purchas- 
ing or carrying United States Government obligations 
declined $60,000,000 and other loans for the same pur- 
pose declined $31,000,000. 

Holdings of Treasury bills increased $56,000,000 in the 
Chicago District, $17,000,000 in the St. Louis District, 
$15,000,000 in the Kansas City District, and $45,000,000 
at all reporting member banks, and declined $24,000,000 
in New York City, and $17,000,000 in the Boston District. 
Holdings of Treasury notes declined $16,000,000. 

Demand deposits adjusted increased $123,000,000 in 
New York City, $66,000,000 in the Chicago District, and 
$283,000,000 at all reporting member banks, and declined 
$37,000,000 in the San Francisco District. United States 
Government deposits declined in all districts. 

Deposits credited to domestic banks increased $26,000,- 
000 in the Chicago District, $21,000,000 in the Dallas Dis- 
trict, $20,000,000 in the San Francisco District, and $140,- 
000,000 at all reporting member banks. 

A summary of the principal assets and liabilities of 
reporting member banks, and of debits to demand de- 
posit accounts, follows: 

(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 

Assets— 5-10-44 5-3-44 5-12-43 

Loans and investments—total : — 63 +3,322 
—> 89 =, 227 

Commercial, industrial, and agricultural 

ERE SEE 8 li ne Oe a 9k Sere AE Sy oN — 20 + 248 

Loans to brokers and dealers for pur- 

chasing or carrying: . 

U. S. Government obligations — 60) 
Other securities + 16f 

Other loans for purchasing or carrying: 

U. S. Government obligations me it 
Other securities + 11 

Real estate loans. sri 

Loans to banks — 5 

Other loans P nie 
Treasury bills___- + 45 
Treasury certificates of indebtedness — § 

Treasury notes ; — 16 
: Pees | 
Obligations guaranteed by U. S. Government — 1 
Other securities ; : + 4 
Reserve with Federal Reserve Banks + 25 
Cash in vault 4 36 
Balances with domestic banks 
Liabilities— 
Demand deposits-adjusted 
Time deposits 
U. S. Government deposits 
Interbank deposits: 
Domestic banks___ Paes r 
Foreign banks_—____.-----------~------- 
Borrowings hasiral 
Debits to demand’ deposit accounts except 
interbank and \’'U?~S.‘'Gov't accounts. 
during week ni -- 11,076 























istration expenses, creditors’ claims of about $615,000, and for dis- 
tribution to holders of 16,378 shares of preferred stock. 

A clause in the agreement transfers from Mr. Heiner to the Penn-= 
road Corp. or the Pittsburgh & West Virginia all of the interest of 
Pittsburgh Terminal Coal in the Castle Shannon Coal Corp. and Pitts- 
burgh Terminal Land, as well as 12,600 acres of coal land in Wash- 
ington County, Pa., in addition to 2,649 shares of stock and $10,00@ 
of bonds in the Pittsburgh & West Virginia held by the coal firm. 

The agreement is subject to approval by the Reconstruction Finance 
Corporation before it can become legal, Mr. Kaufman said.—V. 156) 
p. 2138. + & 

; sy @% 4 

Pittsburgh Forgings Co.—Earnings— ‘ 

(Including Greenville Steel Car Co.) 3 

Quarter Ended March 31— 1944 1943 1942 
*Net profit $177,015 %$199,237 §$167,15@ 
Earns. per share on 220,000 com- 

mon shares $0.80 $0.90 $0.76 

*After depreciation. interest and Federal and State normal income 
and excess profits taxes. +tAfter $435,000 income and excess prefite 
taxes. No provision for renegotiation for the 1944 March quarter was 
deemed necessary tAfter provision of $1,130,060 fur Federal income 
and excess profits taxes and $225,000 for post-war adjustments, operat- 
ing and other contingencies. ‘$After Federal taxes of $669,000.— 
V. 158, p. 2474. 


Pittsburgh Screw & Bolt Corp.—Earnings— 

Quarters Ended March 31— 1944 +1943 
*Net profit $$233,495 $200,572 
{Earnings per common share $0.15 $0.13 

*After charges and Federal income and excess profits taxes. tRe= 
vised. {Excludes non-recurring charge in respect of sale of certaim 
properties. If applied to the period this would reduce net profit br 
approximately $67,000. {On 1,497,347 shares in 1944 and 1,500,000 
Shares in 1943.—V. 158, p. 2474. 


Pittsburgh, Youngstown & Ashtabula Ry.—Tenders— 


H. W. Schiotter, Treasurer of the Pennsylvania RR. Co., 380 Seventh 
Ave., New York, N. Y., will until.3 p. m. on May 31, 1944, receive 
bids for the sale to the company as of June 1, 1944, first generad 
mortgage bonds to an amount sufficient to exhaust the sum of $113,790, 
at prices not to exceed par and interest.—V. 157, p. 1851. 


(The) Pittston Co. (& Subs.)—Earnings— 


3 Mos, End. Mar. 31— 1944 1943 1942 1941 
Sales & oper. revenues $10,859,644 $8,800,694 $7,983,934 $6.783,162 
Cost of sales 9,009,289 7,106,288 6,639,298 5,610,727 
Sell., gen. & admin, 

expenses 647,493 672,342 587,712 569,643 
Prov. for bed debts.__ 17,271 24,788 29,185 14,895 
Taxes (other than Fed. 

income tax) 167,202 159,883 150,749 141,452 





Oper. profit before 
depreciation, etc... $1,018,388 $827,393 $576,991 $446,446 
Other income *344,188 97,893 90,636 54,537 





Total income $674,200 $935,286 $667,627 $500,983 
Int. exps., less interest 

earned ‘ 45,033 24,028 46,690 34,324 
Deprec., deplet. 

amortization —-_...-- 139,141 172,046 158,527 178,360 
Prov. for Fed. inc. takes 203,710 387,738 187,002 78,015 
Provision for minority ; 

stockholders 4,218 14,890 56,794 70,173 





Net inc. for periods_ $282,098 $336,585 $224,613 $140,122 
*Loss, 
Note—Provision for Federal taxes on income for the three monthg* 
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period ended March 31, 1944, was computed at the rate of 42% on 
profits of subsidiary companies. The corporation and its subsidiaries 
will file consolidated Federal income and excess profits tax returns and 
premised on such returns being filed it is not considered that the 
companies are liable for Federal excess profits taxes. 

New Director—Reduction in Capital— 

John S. Young has been elected a director to fill a vacancy on the 
board. The stockholders on May 3 approved reduction of the capital 
by the amount of shares of class A preference stock which were 
redeemed April 29.—V. 159, p. 1697. 


Plymouth Oil Co. (& Subs.)—Earnings— 
3 Months Ended March 31— 1944 1943 
*Consolidated net profit__._________ $525,258 $548,512 

Outstanding common shares, ex- 
cluding shares in treasury____~- 1,035,516 1,047,116 
Earnings per share____ Fie $0.51 $0.52 
*After depreciation, depletion and Federal income taxes. 
Note—No provision made for excess profits tax, since the earnings 
do not indicate any liability. 
New Pres. of Subsidiary— 
Walter S. Hallanan, President of this 
President of the Big Lake Oil Co., a 
late J. C. Trees.—V. 158, p. 2619. 


Pond Creek Pocahontas Co.—Earnings— 

3 Months Ended March 31— 1944 1943 
*Net profit $140,558 $129,519 
Shares of capital stock (no par) 

outstanding : 169,742 169,742 
Earnings per share $0.83 $0.76 

*After depreciation, depletion and Federal income taxes. 

Note—Federal income taxes for the quarter ended March 31 aggre- 
gated $235,000 in 1944, $300,000 in 1943, and $129,015 in 1942,— 
V. 158, p. 2474. 


Portland Gas & Coke Co.—Earnings— 


.Period End. Mar. 31— 1944—-Month—1943 1944—-12 Mos.—1943 
Operating revenues ___ $504,880 $5C7,068 $5,459,893 $4,965,033 
Operating expenses ___ 294,631 267,502 3,226,518 2,933,301 
Federal taxes 17,538 30,127 174,796 114,254 
Other taxes 32,568 38,072 317,714 344,943 
Prop. retire. res. appr. 27,083 27,083 325,000 329,167 
Amort. of ltd.-term inv. FA RSS 69 140 


$133,060 $144,284 $1,415,796 
Dr34 Dr97 751 


$1,416,547 
472,052 


1942 
$464,276 


1,042,300 
$0.45 


has been elected 
to succeed the 


company, 
subsidiary, 


1942 
$129,015 


169,742 
$0.75 





$1,243,228 
Drio 


revenues__ 
(net). 


Net oper. 
Other income 





$1,243,218 
491,172 


$133,026 
41,063 


$144,187 
41,557 


Gross income 
Interest charges 





Net income $91,963 $102,630 $944,495 $752,046 


"Diva. applic. te pid. stocks._._._..__._._._ 430,167 430,167 

*Dividends accumulated and unpaid to March 31, 1944, amounted 
to $3,713,328. Latest dividends, amounting to $1.75 a share on 7% 
preferred stock and $1.50 a share on 6% preferred stock, were paid 
on Feb. 1, 1944.—V. 159, p. 1868. 


Potomac Electric Power Co.—Earnings— 

12 Months Ended March 31— 1944 1943 
Operating revenue ; -_-----. $22,750,672 $21,394,530 
Operating expenses ___._________- 9,584,613 8,527,013 
Maintenance 1,286,803 1,024,663 
Taxes, other than income taxes__ 1,619,158 1,603,426 
Provision for income taxes 2,434,660 2,894,143 
Provision for depreciation 2,543,045 2,181,983 





$5,282,390 
30,861 


$5,163,300 
14,482 


Net operating revenue_- 
Total non-oper. revenue 





$5,313,251 
1,187,353 
64,131 


$5,177,782 
1,069,035 
28,074 


Gross income 
Net interest charges__.______- 
Other deductions 





Net income 
-——V. 159, p. 1484. 


Provident Mutual Life Insurance Co. of Philadelphia— 


Assets Up— 

Ledger assets of this company increased by $7,143,000 during the 
first quarter of the year, according to M. A. Linton, President. New 
insurance sold for the quarter amounted to $28,428,000. Insurance in 
force increased by $15,552,000 to $1,070,921,000, the largest increase 
for any corresponding period since 1928.—V. 158, p. 2259. 


$4,061,766 $4,080,672 


Public Service Co. of Indiana, Inc.—Earnings— 

Period End. Mar. 31— 1944—-3 Mos.—1943 1944—-12 Mos.—1943 
Operating revenues ___ $7,749,762 $7,132,424 $28,774,398 $26,375,414 
Operaiton 2,988,608 2,807,678 11,527,990 10,489,291 
Maintenance 313,684 251,645 1,378,007 1,136,827 
Prov. for depreciation__ 694,950 692,555 2,702,395 2,687,686 
State, local and miscel. 

taxes 586,946 2,199,642 
Fed. normal & surtax_ 362,267 1,851,612 
Fed. excess profits taxes 397,740 1,364,934 
Normal and surtax____ 
Excess profits tax 


595,035 
280,867 
1,564,980 


2,061,081 
1,318,867 
397,740 
Shr Siew 129,500 
516,863 2,140,425 2,233,963 
$5,609,393 
87,794 





Net operating income 


$1,311,639 
Other income (net)____ 


22,464 


$1,516,731 
19,379 


$5,920,459 
54,940 





Gross income 
Int. & other deducts.__ 


$1,334,103 
620,749 


$1,536,110 
760,819 


$5,697,186 
2,875,905 


$5,975,399 
3,127,504 





Net income $713,353 $775,291 $2,821,282 $2,847,895 


Balance Sheet, March 31, 1944 


Assets—Utility plant, $117,881,712; construction fund (U. S. 
treasury certificates of indebtedness maturing Feb. 1, 1945), $4,000,000; 
investments, $477,489; cash, $4,253,590; U. S. Treasury Tax Notes, $4,- 
515,000; accounts receivable (including installment accounts), $1,746,- 
034; materials and supplies, $2,212,324; prepaid insurance, taxes, etc., 
$212,019; deferred debits, $1,937,715; total, $137,235,883. 


Liabilities—5 % cumulative preferred stock (par $100), $14,818,590; 
common stock (1,107,77]% shares no par), $27,694,445; first mortgage 
bonds, $59,671,500% unsecured notes, $9,792,000; unsecured notes, $576,- 
000; accounts payable, $1,557,833; customers’ deposits, $707,121; ac- 
crued taxes—State, local, etc., $2,030,176; Federal income and excess 
profits taxes, $5,237,812; accrued interest, $923,250; miscellaneous cur- 
rent liabilities, $56,741; deferred credits, $1,126,410; depreciation re- 
serve, $9,589,826; contingent reserve for Federal income and excess 
profits taxes, $1,041,997; miscellaneous reserves, $417,277; contribu- 
tions in aid of construction, $645,518; earned surplus, $1,349,390; total, 
$137,235,883.—V. 159, p. 1560. 


Vag % 


Public Service Co. of New Hampshire—Earnings— 


Period End. April 30— 1944—Month—1943 1944—12 Mos.—1943 
Operating revenues ___ $819,172 $785,468 $9,818,148 $9,453,215 
Operation id 231,725 217,380 3,428,802 3,323,409 
Purchased power ___ _ 14,719 14,946 214,527 180,922 
Maintenance 52.067 47,493 623,964 522,151 
Prov. for depreciation_ 77,395 80,730 947,237 950,993 
Taxes (other than Fed. 

taxes on income)____ 


98,490 105,323 1,182,090 1,243,757 





$3,231,983 
Dr8,889 


$3,421,528 
1,327 


$344,776 
Dr490 


$319,596 
Dr434 


Net oper. income____ 
Non-oper. income 





$3,223,094 
968,734 


$319,162 
78,965 


$3,422,855 
850,855 


413,200 
345,900 


Gross income 
Deductions 
Federal income 
(normal and surtax) 
Fed. excess profits tax 
Acceleration of amort. 
of debt discount and 
expense 


$344,286 
66,919 


29,000 
130,100 


515,478 
131,000 


417,600 210,400 


$1,395,300 
$731,995 





$1,397,482 
$764,315 


$118,267 
$55,816 


$131,497 
$63,692 


Net income 
Pfd. div. requirements_ 
—V. 159, p. 1868. 


Public Service Corp. of New Jersey—Dividends— 


The directors on May 16 declared a dividend of 25 cents per share 
on the tommon stock, for the second quarter of the current year, 
payable on or before June 30 to holders of record June 1. A like 
amount was paid on March 31, last, and in each quarter during 1943. 

The directors also declared the usual monthly dividend for July of 
50 cents per share on the 6‘ cumulative preferred stock, payable on 
or before July 15 to holders of record June 15.—V. 159, p. 1801. 


Puget Sound Pulp & Timber Co.—Earnings— 


Quarters Ended March 31— 1944 1943 
Pulp production (tons) ______-_-_-_ 28,320 21,181 
Pulp sales (tons) - 28,585 23,080 
Net sales and other revenu $1,730,090 $1,307,048 
Cost of sales and other expenses-__- 1,251,395 938,578 


1942 
42,723 
42,191 

$2,370,260 
1,384,781 
$985,479 
125,827 
622,130 





$368,470 
126,067 
137,644 


siebaet $478,695 
pcatoes 125,038 
229,876 


Operating profit ______-- 
Depreciation _ i ee 
Provision for Federal taxes ae | 





$104,759 
$0.27 


$237,522 
$0.68 


$123,781 


Met prof —......- Sake wisn dkiepepadlaoken 
$0.33 


Earnings per common share__----~ 
—V. 159, p. 1151. 


Quaker Oats Co.—Financing Arranged— 


Company has arranged for the sale of $10,000,000 of 20-year 25%” 
debentures to an underwriting group headed by Harriman Ripley & Co., 
Inc., and $5,000,000 of 1-10-year 1%% serial notes to the First Na- 
tion Bank, Chicago, and the Northern Trust Co., Chicago. The deben- 
tures are to be registered under the Securities Act and are expected to 
reach the market in July after completion of the Fifth War Loan Drive. 

The 1%‘ serial notes mature in equal annual amounts in the years 
1945 to 1954. The 20-year 25% debentures will have a sinking fund 
vroviding for the retirement of $300,000 of the debentures annually 
commencing in 1955. Thus, of the total of $15,000,000 of financing, 
the serial maturities and sinking fund will retire more than 50% prior 
to the maturity of the debentures in 1964. 

Proceeds of the issue of debentures and serial notes are intended 
to provide for possible future requirements of the business. At June 
30, 1943, which was the date of the company’s latest annual report, 
net current assets amounted to $24,405,045. There was no funded 
debt. Capital, surplus and surplus reserves aggregated $51,993,824. 

The debentures to be distributed by the underwriting group will 
represent the first publicly offered obligation in the more than 40-year 
history of the company. The present company was incorporated in 
1901 and some of its predecessors date back to 1854. 

In addition to Harriman Ripley & Co., Inc., other included in the 
group underwriting the 25% % debentures are: Mellon Securities Corp.; 
Merrill Lynch, Pierce, Fenner & Beane; Glore, Forgan & Co.; William 
Blair & Co.; Harris, Hall & Co., Inc.; Hornblower & Weeks; The Wis- 
consin Co.; Bacon, Whipple & Co.; Alex. Brown & Sons; Estabrook & 
Co.; Stein Bros. & Boyce; Whiting, Weeks & Stubbs, Inc.; Farwell, 
Chapman & Co., and Kebbon, McCormick & Co.—V. 158, p. 2259. 


Radio-Keith-Orpheum Corp.—Registers With SEC— 


Corporation announced May 18 that it has filed a registration state- 
ment with the Securities and Exchange Commission covering 57,337 
shares of its 6% preferred stock, cumulative ($100 par), convertible 
on or before April 11, 1947. All of the shares covered by the registra- 
tion statement are issued and outstanding and are owned by Atlas 
Corp. Such shares are to be sold by Atlas Corp. and Radio-Keith will 
not receive any of the proceeds from the sale thereof. Lehman Brothers 
and Goldman, Sachs & Co. are to head the underwriting group. The 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of ‘1930, the Federal Reserve Bank is now cer- 


tifying daily to the 
world. 


1 Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
May 12 TO MAY 18, 1944, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


‘Value in United States Money 





Argentina, peso— 
Official 
Free 


Australia, pound 
Brazil, cruzeiro— 
Official___ 


May 12 
$ 


-297733* 
-251247* 
3.228000 


-060586* 
4051275* 


-906250 
-572766* 
4.035000 
-301215 
-205820 


-909090 
-903750 
3.244203 
3.980000 


-658300* 
-529640* 























Free ‘i 
Canada, dollar— 
fficial 








Free 


Colombia, peso 

England, pound sterling 

India (British), rupee 

Mexico, peso 

Newfoundland, dollar— 
Official 





New Zealand, pound 

Union of South Africa, pound 

Uruguay, peso— 
Controlled____ 
Noncontrolled 





3.228000 


4.035000 


3.244203 
3.980000 


-529640* 


May 13 


$ 
-297733* 
-251247* 


May..17. 
$ 


-297733* 
-251247* 
3.228000 


.060586* 
-051275* 


-909090 
-906875 
-572766* 
4.035000 
-301215 
-205820 


-909090 
-904375 
3.244203 
3.980000 


-658300* 
529640* 


May 15 May 16 May 18 
$ $ $ 
-297733* .297733* 
-251247* -251247* 
3.228000 3.228000 


-060586* -060586* 
-051275* .051275* 


-909090 -90°090 
-906875 _907968 
-572766* -572766* 
4.035000 
-301215 
-205820 


-909090 
-905416 
3.244203 
3.980000 


-658300* 
-529640* 


-297733* 
-251247* 
3.228000 


-060586° 
.051275* 


-060586* 
.051275* 


-909090 
-906328 
-572766* 
4.035000 
-301215 
-205820 


-9090°0 
-903958 
3.244203 
3.980000 


-658300* 
-529640* 


-909090 
-906875 
-572766° 
4.035000 
.301215 
-205820 


-909090 
-904375 
3.244203 
3.980000 


-658300* 
-529640* 


-301215 
-205820 


-909090 
-904375 


-658300* 





“Nominal rate. 


names of the other underwriters are to be supplied by amendment. 
—V. 159, p. 1484. 


Railroad Employees’ Corp.—Expansion— 


On May 1, 1944, this corporation acquired 100% of the issued and 
outstanding stock of Motor Plan Corp., a New Jersey corporation, 1140 
East Jersey St., Elizabeth, N. J., which has been engaged in the small 
loan business since 1936: and has specialized in loans to individuals 
secured by automobiles. As of May 1, 1944, notes receivable amounted 
to $68,475.84, represented by 486 accounts, all but 5C cf which were 
secured by automobiles. 


Upon approval of the Secretary of State of New Jersey, the name of 
Motor Plan Corp. will be changed to Employees Personal Loan Co. of 
Elizabeth. The automobile type lending will be centinuved, but the 
business will be expanded to inelude the general lending business of a 
small loan company with loans secured by chattel mortgages on house- 
hold goods and straight notes.-—V. 159, p. 1801. 


Raybestos-Manhattan, Inc.—Earnings For Quarter— 
(Including Domestic Subsidiaries) 


Quarter End. Mar. 31— 1944 1943 
*Net income $$491,329 7$468,532 $485.619 $573,283 
Earn. per sh. cap. stk. $0.78 $0.75 $0.77 $0.91 


*After providing for depreciation, income and excess profits taxes 
and contingencies. +tAfter providing $1,877,750 for estimated Federal 
income and excess profits taxes. No credit has been included for post- 
war refund of excess profits taxes. tAfter providing $2,066,800 (net 
of a post-war refund of $201,000) for Federal income and excess profits 
taxes and $276,000 for post-war adjustments and other contingencies. 


To Pay 374%-Cent Dividend— 


The directors on May 17 declared a quarterly dividend of 374 cents 
per share .on. the common stock, no par value, payable June 12 to 
holders of record May 26. A like amount was paid on Mareh 15, last. 
Payments in 1943 were as follows: March 15, June 15 and Sept. 15, 
37% cents each; and Dec. 15, $1.—V. 159, p. 1485. 


Red Bank Oil Co.—Earns a Profit— 


The company reports earnings before taxes for the year ending, 
Dec. 31, 1943, of $173,407, the greater portion of which was earned” 
during the last three months of the year. It is announced that the 
year 1943 was the first year since 1930: that the company has shown 
a profit. 

During 1943 the company acquired more than 50% of the outstanding 
common stock of the Seatex Oil Co., which owns and operates oil and 
gas leases covering 1,112 acres in Southwest Texas, for a consideration 
of $74,810 cash and 134,370 shares of Red Bank common stock. 

The Federal Steel Products Corp., which owns and operates two 
plants, one in Dallas and one in Houston, Texas, was also acquired 
last year. The Dallas plant is presently manufacturing ammunition | 
cases and the Houston plant, formerly known as the Dedman Foundry 
& Machine Co., is making steel castings. Under the agreement by. 
which Federal was acquired, Red Bank is to pay $20,446 and deliver 
150,000 shares of Red Bank common. 

Frank M. Bennett, President of Red Bank, states that the Houston 
and Dallas plants are operating at capacity and that net profits be- 
fore taxes for the first three months of 1944 were approximately $105,- 
000. Before the war the Dedman plant was engaged principally in the 
manufacture of the oil field equipment, and machinery has been re- 
cently purchased which will increase the plant’s capacity in that line. 

All of the properties of the Red Bank Oil Co. located in the State 
of Texas as well as all royalties in Texas properties have been trans- 
ferred to the Red Bank Refining Co., a wholly-owned subsidiary organ- 
ized in Texas, as the management believes that operations can be 
conducted more efficiently and economically through a Texas corpora- 
tion.—V. 159, p. 1390. 


1942 1941 


Reed Drug Co., Cleveland, O.—Stock Offered—Floyd 
D. Cerf Co., Chicago, recently offered at $3.75 per share 
25,000 shares of common stock ($1 par). The issue does 
not represent new financing. 


Transfer agent and registrar, Metropolitan Trust Co., Chicago. 

Company was incorporated in Delaware, Aug. 9, 1937, and acquired, 
as of June 30, 1937, all of the business and assets of every kind, sub- 
ject to outstanding liabilities of the Reed Drug Co. (Wisc.), and all 
of the outstanding capital stock of the Fay Drug Co. (Ill.), and The 
Wood Drug Co. (Ill.). Subsequently Fay Drug Co. and Wood Drug Co. 
conveyed all of their assets, other than leases (sbject to liabilities), 
to the company, and all profits from their present operations accrue 
directly to Reed Drug Co. 

Company is engaged in maintaining and operating a chain of retail 
drug stores located in Milwaukee, West Allis, Racine, Kenosha, and 
Janesville, Wis.; Chicago, Rockford and Springfield, Ill., and Gary, 
Ind., through which it sells at retail, drugs, pharmaceutical products, 
smoking materials, candy, specialties and sundries. Neither soda. 
fountains nor lunch counters are maintained in any of the stores. 


Sales, Earnings and Dividends for Calendar Years 
Net Earnings Earns. Divs. 

Bef. Inc Net Earn. Per Sh. Per. Sh. 
Taxes Aft. Taxes Com. Com. 

- $119,337 $32,565 $0.75 $0.35 
118,598 95,719 0.70 0.35 - 
132,004 104,316 0.72 0.42% 

82.468 60,489 0.33 0.40 . 
108,593 71,593 0.42 0.12% 
1942__ 2,695,960 168,346 *+72,100 96,246 0.64 0.2742 
1943__ 2,748,610 168,166 $76,724 91,441 0.59 0.30 
*Includes six months of predecessor companies. *tCompany had no 
taxable excess profits because of excess profits credits carried forward 
from prior years. Without benefit of these, Federal taxes would have™ 
been approximately $29,700 greater, with a corresponding reduction 
in profits. tFor the first time the company is subject to excess profits” 
taxes, having exhausted prior years’ credits carried over. The amount 
of such credit applied was approximately $23,000. 
A quarterly. dividend of 7142 cents on the common shares was made 
April 1, 1944, to stock of record March 24, 1944. Four such quarterly 
dividends of 71% cents each, or a total of 30 cents, was paid in 1943. 
Capitalization as at Dec. 31, 1943 
Authorized Outstand’g 
Class A convertible stock (par $1) (shares)____ 75,000 68 455 
Common stock (par $1) (shares)__-_---_---_.- *200,000 116,545 
*Includes 63,455 shares reserved for conversion of class A stock out- 
standing and 10,000 shares. of class A stock authorized but unissued. 
—V. 159, p. 1290. 


Prov. for 
Inc. Taxes 
$26,771 
22,879 
27,687 
21,978 
37,009 


Year— Sales 

*1937_ $2,060,551 
1938__ 2,183,856 
1939__ 2,264,182 
1940__ 2,388,746 
1941_. 2,542,775 


Reliance Insurance Co. of Phila.—Regular Dividend— 


The directors on May 12 declared the usual semi-annual dividend 
of 30 cents per’share on the capital stock, par $10, payable June 15 to 
holders of record May 19. On Dec. 15 an extra of 30 cents and the 
usual of 30 cents per share were paid.—V. 159, p. 774. - 


Republic. Petroleum Co. (& Subs.) 


3 Mos. End. Mar.31— 1944 1943 
Operating ‘revenue __ __ $273,491 $224,904 
Oper. & gen. exps 136,715 93,947 


$130,957 


Earnings— 


1942 
$204,019 
85,384 


$118,635 


1941 - 
$160,174 
87,421 


$72,753 





Profit 
Other exp., net of other 


$136,776 
Cr2,110 


59,314. 
15,058 


$46,373 
8,921 


Cr2,445 


60,187. 
18,243. 


7$3,232 
5,692" 


Cr2,244 


65,899 
22,113 


$45,189 
9,827 


Cr3 ,936 
Prov. for depl., 
amortization 79,189 


19,638 





Net profit $41,886 


Minority interest 





Net profit, Republic 


Petroleum Co. +$8,924 
Nil 


$41,886 $35,361 $37.452 
Earnings per share $0.12 §$0.10 $$0.10 
§After dividends on 5%% cumulative convertible preferred stock 


series A. ftLoss.—V. 158, p. 2196. 
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Reliance Steel Corp.—Earnings— 


Inceme and Profit and Loess Statement 
9 Mos. End. ———Years Ended March 31—_—— 
Dec. 31, ’43 1943 1942 1941 


$8,655,421 $9,461,433 $13,681,645 $12,836,417 
6,201,689 6,703,264 8,893,004 9,704,152 


Gross sales 

Cost of goods sold_____ 

Selling. admin. and gen- 
eral expenses, etc.___ 

Provision for doubtful 
receivables ~~... 


1,643,966 1,788,584 2,270,518 2,127,542 


12,600 


$797,167 
11,858 


$809,025 $989,873 
1,858 781 
102,000 145,000 
+450,000 $508,500 
Cr32,106 9,278 


$2, 499, 224 
7,708 


$952, 785 
37,088 


Balance 
Other income 


$963,823 
4,801 





$2,506,932 
13,851 
400,000 
1,225,000 
Cr14,527 


I ie a as il 


Int. on fund. debt, etc. 
§Normal Fed. inc. tax__ 
Excess profits tax____ 
Adjust. for prior years_ 
Prov. for conting. and 

postwar adjustments_ 


$968,624 
32,524 
244,000 
173,000 
Cr1,075 


24,000 75,000 





$287,272 
1,442,445 


$1,729,717 


Net profit 
Bal. at begin. 


$302,315 
1,358,087 


$1,660,403 


24,319 
193,639 


$807,608 
825,393 


$520,175 


of period 444 080 





NS a aims 


Divs. on pref. stock__- 
Divs. on common stock 


$1,633,001 


32,865 
242,049 


$964,256 


41,247 
97,615 


96,820 





$1,632,897 $1,442,445 ~ $1,358,087 

*Less returns, allowances, discounts and freight. 
refund of $50,000. tLess post-war refund of $56,500. 
tax, and declared value excess profits tax. 


Balance Sheet, Feb. 29, 1944 


Assets—Cash, $554,170; U. S. Government securities, at cost, $800,- 
022; trade receivables, $658,492; inventory steel sheets, strip, etc., 
$1,345,064; investment in Canadian subsidiary not consolidated (at 
cost), $500; post-war refund of excess profits tax, $113,199; cash sur- 
render value of life insurance, $8,527; miscellaneous accounts receiv- 
able, $11,216; property, plant and equipment, at cost (less reserves for 
depreciation of $297,912), $672,246; deferred charges, $92,935; total, 
$4,256,370. 


Liabilities—Accounts payable, trade, payrolls and sundry items, 
$379,895; amount due United States on closed settlement of renegotia- 
tion of profits, $40,000; accrued taxes (other than income), $126,611; 
Federal taxes on income, $607,655; reserves for contingencies, $24,264; 
reserves for post-war adjustments, $175,000; capital stock (par $2), 
$484.098: cavital surplus. $728,400; earned surplus, $1,690,446; total, 
$4,256,370.—V. 159, p. 2014. 


Bal. at close of period $825,394 


tLess post-war 
§Includes sur- 


Revere Copper &° Brass, Inc.—Earnings— 


Quar. End. Mar. 31— 1944 1943 1942 
“Profit before Federal 
taxes 
Prov. for contingencies_ 
Federal taxes _________ 


1941 


$4,523,300 
260,000 
+3,830,000 


$5,629,152 $4,945,658 $3,203,747 


4,745,000 3,950,000 _2,150,00¢ 
$995,658 $1,053,747 
$0.64 $1.20 
and in 1944 pro- 
+Excluding post-war 
the estimated amount of which for 1944 
tSubject to renegotiation 





Net profit —__~_- i 
Earns. per com. share_ $0.21 $0.56 


*After interest, depreciation and other charges, 
vision for contingencies amounting to $260,000. 
refunds of excess profits tax, 
is reflected in reserve for contingencies. 
settlement.—V. 159, p. 976. 


$$433,300 $884,152 


Reynolds Spring Co.—Sells Plastics Division— 


This company has sold its Plastics Division located at Cambridge, 
Qhio, to the Continental Can Co., Inc., according to an announcement 
made on May 15 by Charles G. Munn, President, who further said: 

“This step was taken with a view to expanding our Spring Division, 
our farm implement business, and the introduction of new lines of 
manufactured products at the conclusion of the war. The sale of this 
property places the Reynolds Spring Co. in a position to. accomplish 
these undertakings without the necessity of new financing. 

“Our post-war plans call for complete new machinery for our Spring 
Division plant in Los Angeles, the property having been purchased 
last year, and now engaged in war work, and the reopening of a new 
plant in the East. The resumption of normal activities by these plants 
of the Spring Divisicn will provide the company with proper facilities 
to meet the expected increased demand for its products together with 
an expansion of our agricultural implement department and other 
new lines of manufacture now contemplated.”’ 

See also Continental Can Co., Inc., above.—V. 159, p. 1189. 


Rheem Mfg. Co.—Receives Large Shell Contract— 


As a part of the Army’s drive to step up its heavy artillery program, 
this company has received a contract from Army Ordnance totaling 
approximately $16,000,000 for the manufacture of more than 1,000,000 
heavy artillery shells, L; B. Keplinger, Vice-President, announced on 
May 4. This, he said, is the largest ordnance contract Rheem has 
received to date. 


The order, placed by the Philadelphia Ordnance District, will be 
filled by Rheem’s Danville, Pa., plant. This plant has been operated 
‘by Rheem under lease from the Navy and has been machining propul- 
sion shafting for combat and landing craft at a record rate. As soon 
“as the Navy released the plant to the Army and agreed to its con- 
version, engineers from Rheem's plants in Birmingham and New 
Orleans, where the company has been forging and finishing artillery 
‘and mortar shélls for more than two years, started the preparatory 
work for installing the heavy forging and special machining equipment 
required. 

The ccmpany 
rate of production, but 
plant area to house two completely 
will convert special steel billets into 
‘plants.—-V. 159, p. 1868. 


Rhode Island Public Service Co. 
Proxies Asked— 


A committee in behalf of the owners of $2 preferred stock of the 
company asked the SEC on Mav 9 for permission to solicit proxies 
and to represent the preferred stockholders in simplification proceed- 
ings now being heard by the SEC. The company is a subsidiarv of the 
New England Power System. Committee members are Godfrey B. 
Simonds, Chairman: Edward B. Aldrich, George F. Bliven, Russell 
C. Harrington and Charles B. McGowan, all of Providence, R. I., and 
Herbert H. Brooks of Pawtucket, R. I.—vV. 151, p. 427. 


Richfield Oil Corp. (& Subs.) —Earnings— 

Quarter End. Mar. 31— , 1944 1943 1942 
*Sales $18,306,163 $13,796,838 $12,350,056 
Other operating revenue 27,038 201,510 294,207 


is not permitted to disclose figures on the planned 
it will use the entire 125,000 sauare feet of 
integrated high-speed jines which 
shells ready for the loading 


— Solicitation of 





$18,333,201 $13,998,348 $12,644,263 
11,251,008 8,399,411 17,345,964 
2.218,570 2,151,675 2,534,597 
1,782,471 1,629,661 1,564,301 
496,420 286,316 266,481 


$1,531,285 $932,920 
14,155 17,205 


$950,125 


86,795 
23,936 
300,000 


$654.596 $539.394 


Total operating revenue 
Cost of sales and services.___~-_~-~ 
Sell., gen. & admin. expenses_____~ 
Deprec.. deple. & amort 
Dry hole losses & abandonments.___ 


‘ 





$2,584,732 
17,504 


Profit 
Non-operating income (net) 





$2,602,236 
15,955 


Total income $1,545,440 


Int. on debentures & notes payable 
. Amort. of debenture discount —---~-- 


Est. prov. for Fed. taxes on income _ 1,700,000 





Net profit $886.281 
wmarnings per share $0.22 $0.16 $0.13 

*Excluding State and Federal.gasoline and oil taxes. *On the 4,010,- 
000 shares of outstanding capital stock.—V. 159, p. 1801. 


Rochester & Lake Ontario Water Service Corp. 


Years Ended March 31— 1944 
Operating revenues —-~ See ae E $684,391 
Operating expenses and taxes___ ae 479,192 


Earns. 
1943 
$648,769 

446,529 





Net earnings 
Other income 


$205,199 $202,241 
237 80 





$202,320 
83,402 


$205,436 
80,160 


Total income 
Income deductions —-~-~ 





$125,275 


Balance Sheet As Of March 31, 1944 


Assets—Utility plant, including intangibles, $5,077,976; miscellaneous 
investments and special deposits, $1,323; cash, $68,866; U. S. Treasury 
Certificates (at cost), $20,000; accounts receivable, less reserve of 
$3,929, $58,498; accrued utility revenue, $25,906; materials and sup- 
plies—priced at average cost, $27,938; prepaid taxes, insurance, etc., 
$11,230; deferred charges, $1,807; total, $5,293,544. 


Liabilities—Common stock (2,000 shares no par), $50,000; first mort- 
gage 5% gold bonds, maturity extended to March 1, 1951, $1,110,000; 
due to New York Water Service Corp.—loan account (non-interest 
bearing), $803,000; current liabilities, $106,623; deferred liabilities, 
$12,462; depreciation reserves, $727,251; other reserves, $1,267; con- 
tributions in aid of construction, $48,950; donated surplus, $1,143,333; 
earned surplus, $1,290,658; total, $5,293,544.—-V. 159, p. 642. 


Net income $118,919 


Rochester Telephone Corp.—Earnings— 


Month of — 1944—Jan.—1943 1944—-Feb.—-1943 
Operating revenues -_~ $576,896 $543,976 $561,269 $532,654 
Uncollectible oper. rev._ 349 658 343 658 


$543,318 $531,996 


336,869 328,930 
91,287 91,253 





$576,547 


361,340 
97,120 


Operating revenues__ 


Operating expenses __-_-~ 
Operating taxes ___ ____ 


$560,926 


363,959 
97,007 





$118,087 $115,162 
91,648 88,384 


1944—-Month—1943 1944—3 Mos.—-1943 
$580,188 $547,393 $1,718,353 $1,624,023 
337 * 632 1,029 1,948 


Net operating income 
Net income 


Period End. Mar. 31— 
Operating revenues ___ 
Uncollectible oper rev._- 


$99,960 $111,813 
73,006 84,805 





$579,851 


388,546 
96,969 


$546,761 


399,431 
90,151 


Operating revenues__ 


Operating expenses 
Operating taxes 


$1,717,324 


1,113,845 
291,096 


$1,622,075 


1,065,230 
272,691 





Net operating income 
Net income  _- 


$94,336 
67,354 


$57,179 
29,632 


$312,383 
232,008 


$284,154 
202,821 


Root Petroleum Co. 


Quarter Ended March 31— 
*Net profit 


(& Subs.)—Earnings— 


1944 
$195,803 $80,034 
tEarnings per share $0.55 $0.21 

*After depreciation, depletion, interest and a provision of $160,358 
in 1944 and $92,600 in 1943 for income and excess profits taxes. ftOn 
336,045 common shares.—V. 159, p. 1189. 


1943 


Rustless Iron & Steel Corp.—Earnings— 

3 Months Ended March 31— 1944 
*Gross sales $8,216,107 
Cost of goods ae 5,851,125 


1943 
$9,172,420 
5,883,425 





Gross profit sie 


Selling expense 
Taxes, other than income Rae SS Se RR We ela 
Other general and administrative expenses____ 
Provision for doubtful accounts 


$2,364.982 


185,087 
41,313 
149,629 
8,713 


$3,288,996 





$1,980,241 
76,578 


$3,004,993 


Other income 59,798 





OSes ooo ZL 


Interest 
Federal normal and surtax_ cial 
+Federal excess profits tax___ 
State income tax-.......~. 


$2,056,819 


18,751 
87,000 
1,396,000 
11,000 


$3,064,791 





$544,068 $822,681 
$0.56 $0.86 


tAfter deduct- 


ee WENN fe ce re 
Earnings per common mare 


*After deducting discount returns and allowances. 
ing debt-returned credit and post-war refund. 


Note—No provision has been made in the foregoing statement for 
any liability which may result from renegotiation of the company’s 
sales contracts. 


Balance Sheet, March 31, 1944 


Assets—Cash, $5,025,879; U. S. certificates of indebtedness and 
treasury bills (at cost), $839,994: accounts receivable (less reserve for 
doubtful accounts of $116,563), $2,532,049; inventories, $3,530,369; pre- 
paid expenses and deferred charges, $132,570; post-war refund of ex- 
cess-profits taxes, $991,000; investments in and advances to wholly- 
owned subsidiaries not consolidated (less reserve of $67,101), $67,900; 
emergency plant facilities, $384,209; fixed assets (including $3,689,286 
being amortized over five years; amortization reserve, $1,917,692), $4,- 
940,681; patents (nominal value), $2; total, $18,444,652. 


Liabilities—Accounts payable, $684,600; accrued taxes (other than 
Federal income and excess profits taxes), pay roll, etc., $856,260; re- 
serve for Federal income and excess profits taxes (less U. S. Treasury 
tax notes and certificates of indebtedness, and accrued interest thereon 
of $4,923,543), $4,027,525; 15-year 3% sinking fund debentures, in- 
stallment due in 1944, $150,000; 15-year 344% sinking fund debentures, 
$1,350,000; notes payable to bank (242%) in connection with emer- 
gency plant facilities contract, $384,209; reserve for post-war adjust- 
ments of inventories and other assets, $640,000; preferred stock (36,512 
no par shares), $1,825,600; common stock (par $1), $926,547; capital 
surplus (unchanged since Dec. 31, 1943), $657,773; earned surplus 
Since Jan. 1, 1936, $6,942,232; held in treasury, $53; total, $18,444,652. 
—V. 159, p. 1698. 


Rutland RR.—Verdict Reversed—Rehearing Asked— 


The U. S. Circuit Court of Appeals in New York on April 27 reversed 
a decision of the Federal District Court.of Vermont denying a petition 
of the company for reorganization under Section 77 of the bank- 
ruptcy laws. 

The court’s decision, embodied in an opinion written by Judge Jerome 
N. Frank, held that the equity receivership contained irregularities 
and inadequacies which might be corrected by Section 77 proceedings. 
It directed the lower court to delay action cto give others an oppor- 
tunity to file under that section in case the line itself chooses to drop 
its petition. 

A petition was filed in the Second Circuit Court of Appeals May 11 
seeking a reh@aring of the Court’s recent decision which provided for 
transfer of the reorganization from an equity to a Section 77 proceed- 
ing. The petition was filed on behalf of the bondholders and the 
trustees for the road’s three bond issues. The counsel for the reor- 
ganization managers was also a party to the petition. 

The Circuit Court, in a decision by Judge Jerome N. Frank, reversed 
the United States District Court which had denied a petition of a 
group of preferred stockholders headed by Frank McNulty to transfer 
the reorganization from equity to Section 77. The higher Court’s de- 
cision held that the receiver in the case had been “irregularly ap- 
pointed.’’—V. 159, p. 1802. 


Savage Arms Corp.—Earnings— 


> 
Quarter End. Mar. 31— 1944 1943 
Net profit aft. all chgs. 
and taxes *$180,853 $216,549 
Outstdg. com shares_-__— 670,860 670,860 
Earnings per share____ $0.27 $0.32 $0.74 $2.99 
*After deducting.Federal taxes of $121,216; exclusive of post-war 


credit and subject.to year-end adjustments and price renegotiation.— 
V. 159, p. 1190. 


1942 
$500,529 


1941 


$501,166 
670,860 167,715 


Savoy-Plaza, Inc.—Mortgage Extended— 


The executive committee .of this corporation has notified holders 
of common stock and of income bonds due 1956 that an agreement 
has been concluded with the Metropolitan Life Insurance Co. extend- 
ing the mortgage on the hotel property from Oct. 1, 1946, to Oct. 1, 
1956, with interest to be reduced from the present 5% to 4% for the 
extended period, and the principal amount to be $2,400,000 instead 
of $2,800,000.—V. 159, p. 386. 


Schiff Co.—April Sales Off 8.67% — 


Period End. oem: 30— 1944—-Month—1943 1944-4 Mos.— 1943 
Sales _.... $1,706,480 $1,969,479 $5,793,554 $5,832,167 
—V. 159, PD. 1597. 


Schine Chain Theatres, Inc., Gloversville, N. Y.—May 
Purchase Albany Hotel— 


Federal District Judge Stephen W. Brennan had under advisement 
on May 16 an offer by the Schine theater chain to purchase the 
400-room Ten Eyck Hotel, now under trusteeship pending proposed 
financial reorganization, according to an Associated Press dispatch 
from Albany, N. Y. 

The chain of more than 150 theaters in New York, Kentucky and 
Ohio, is directed by the Schine Brothers, J. Meyer and Louis W., of 
Gloversville, N. Y¥., who entered the hotel business last winter with 
the purchase of the Roney Plaza Hotel and the Boca Raton Club in 
southern Florida, said the dispatch.—V. 141, p. 3549. 


Seaboard Air Line Ry.—Equipment Trust Sold—Hall- 
garten & Co. have bought, and placed privately, $1,- 
938,000 234% (receivers’) equipment trust certificates, 
series LL, presently outstanding. The certificates were 
purchased from the Reconstruction Finance Corporation 
at 103.4729 and accrued interest, a yield of approxi- 
mately 1.85%. The certificates mature $114,000 semi- 
annually, July 1, 1944, to July 1, 1952. 


ICC Urged to Hasten Reorganization Action— 


The Interstate Commerce Commission was urged May 9 to speed 
favorable action on securities issues and other details necessary to 
effect a reorganization of the company. A recapitalization plan for 
the Seaboard has been approved by the Virginia and Florida District 
Courts and a new company, Seaboard Railway, has asked the ICC for 
authority to issue the necessary securities and to acquire the prop- 
erties from the old company. 

Unless Commission approval is given, the Seaboard averred in a 
brief, it may be necessary for the road to start reorganization pro- 
ceedings all over again, under Section 77 of the Bankruptcy Act. This 
would result in a duplication of work already done in the receivership 
case and delay the reorganization at least two or three years, it was 
asserted. The total capitalization and fixed charges provided in the 
pending plan meet the standards established by the Commission in 
Section 77 cases, the Seaboard argued. 

The Seaboard’s brief brought out that the Commission finance direc- 
tor has suggested several changes in terms of the proposed new securi- 
ties, but that the Seaboard has not been convinced of their necessity. 
These changes were proposed: 

The pending reorganization plan contemplates a total capitalization 
of $1965,870,000, compared with about $300,000,000 capitalization for 
the old company. Fixed interest charges would total $1,746,000 an- 
nually and total charges ahead of dividends would be $6,321,000.— 
V. 159, p. 1901. 


Sears, Roebuck & Co.—April Sales Up 2.9%— 
ee 


Period End. Apr. 30— 1944—-3 Mos.—1943 
$ 
75,428,461 73,324,884 214,197,595 197,521,806 
—V. 159, p. 


1802. 
Seatex Oil Co., Dallas, Tex.—Control— 
See Red Bank Oil Co. above.—vV. 158, p. 2621. 


Securities Acceptance Corp.—Earnings— 


6 Months Ended March 31— 1944 1943 
Earned discount, interest, etc.__ $490,175 $513,099 
Direct income charges-_-_-- 93,805 81,350 
General oper. expenses___ as 225,932 254,010 
Fed. inc. & excess profits taxes___ 85,219 94,500 


1942 
$747,812 
189,822 
342,891 
99,000 


$116,099 
232,274 





Net income ____-~_-- 
Balance at begin. of period. 
Adjustments : ath 


$85,219 
369,104 
10,035 


$83,239 
297,513 





Total —_- bi OO 
Divs. on preferred stock. ce Ev 
Divs. on common stock__ 
Stock dividend on common 


$464,359 
21,002 
31,225 
783,538 


$380, 752 
21,539 


’ $348,373 
20,846 





Balance, March 31_ $328,594 


Common shares outstdg. (par $4)_~- 
Earnings per common share___-_~~ 


+After 


$328,002 


187,500 156,051 
$0.34 $0.39 


deducting $41,462 charged to paid-in surplus. 


Balance Sheet, March 31, 1944 

Assets—Cash in bank and on hand, $1,212,455; U. S. Government 
obligations, $2,746,000; notes receivable, $3,432,989; accounts receivable 
and automotive replacement materials, etc., $12,795; repossessed auto- 
mobiles, etc., $1,046; cash surrender value of insurance on life of 
officer, $25,733; sinking fund deposit, $498; deferred charges and pre- 
paid expenses, $45,206; post-war refund of excess profits tax, $1,535; 
fixed assets (net), $134,098; total, $7,612,356. 

Liabilities—Notes payable, $4,295,000; dividends payable (paid Apr. 1, 
1944), $26,126; accounts payable and accrued items, $229,322; dealers’ 
participating loss reserves, $147,612; reserve for credit losses, $100,000; 
deferred income, $188,561; mortgage payab'e, $116,640; 10-year 442% 
convertible debentures, $680,500; 6’% cumulative (par $25), $750,000; 
common stock (par $4), $750,000; earned surplus, $328,594; total, 
$7,612,356.—V. 159, p. 1190. 


(Frank G.) Shattuck Co. (& Subs.)—Earnings— 


3 Mos. End. Mar. 31— 1944 1943 1942 
*Net profit $320,208 $238,523 $103,524 $97,672 


Shs. cap. stk. outstdg. 
(no par) 1,120.000 1,150,000 1,200,000 
Earnings per share____ $0.28 $0.21 $0.09 $0.08 
*After depreciation and Federal income and excess profits taxes 
158, p. 2475. 


(1944, $495,312; 1943, $335,000) .—V. 


$265,107 


156,051 
$0.61 


1941 


Shawmut Association—Earnings— 


3 Mos. End. Mar. 31— 1944 1943 
Total income $87,050 $76,570 
Expenses 10,825 8,308 
Fed. cap. stock tax and 

Federal income tax__ 3,348 

$64,914 


58,493 58,493 


Surplus $14,159 $6,421 
*Exclusive of gains and losses from securities. 


Condensed Balance Sheet, March 31, 1944 


Asseis—Securities, at quoted market prices (aggregate cost per books, 
$5,291,988), $5,957,188; shares of capital stock of seven suburban banks, 
$1,847,029; notes receivable, $33,273; accrued interest receivable, $1,045; 
accounts receivable, $17,094; cash in banks, $55,243; total, $7,910,872. 

Liabilities—Reserve for taxes, $4,062; common shares of no par 
value, $5,000,000; capital surplus as per books and annexed statement, 
$2,241,610; unrealized appreciation (excess of quoted market over cost) 
of securities, other than bank stocks, $665,200; total, $7,910,872.— 
V. 158, p. 2196. : 


1941 
$97,580 
10,079 
2,514 


$84,987 
58,493 


$26,495 


3,573 





*Net earnings 
Dividends declared ____ 


$72,652 $73,761 


58,493 
$15,269 
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Simonds Saw & Steel Co. (& Subs.)—Earnings— 
3 Mos. End. Mar. 31— 1944 1943 1942 

. Total net sales $6,720,995 $7,264,190 $6,436,663 
4,521 200 4,554,723 3,926,348 


1941 
$4,684,158 
2,573,147 





Gross profit $2,510,315 $2,111,011 
Total selling, gen and 


administrative exps._ 


$2,199,795 $2,709,466 


848,703 787,501 747,164 603,483 





$1,507,528 


$1,763,151 
13,660 


$1,921,965 
13,540 


17,339 


Profit from opers.___ 
Other income 


$1,351,092. 
13,832 





Profit from opers. & 
other income _____ 
Miscellaneous charges__ 
Prov. for Fed. & Canad. 
imcome tax _....__--——s« *:1,0001, 055 
Foreign exch. adjust.__ enn 
Prov. for contings. and 
year-end adjustments 
Wet loss on sale or aban- 
doned plant assets___ 


$1,521,188 
173 


$1,776,691 


$1,364,924 
446 


$1,939,304 
2,775 a hel Ss 
$826,395 
10,539 


$1,415,100 


1,435,900 
5,321 


7,612 
100,000 messiness 60,000 
134 SS aeleisaced 


$624,081 





$361,994 $395,792 $355,689 
Dividends : 198,800 198,800 198,800 198,800 
Earn. per com. share__ $0.72 $0.73 $0.71 $1.25 

“Includes Federal and Dominion income and excess profits taxes (less 
estimated post-war refunds and payments which may result from re- 

Otiation of 1944 sales. 
~ aeetudes $370,600 for Federal and Canadian excess profits taxes. 
tIncl. excess profits taxes of $1,009,500 (U. S. income and excess profits 
taxes figured on basis of Treasury proposal). fIncludes Federal and 
Canadian income taxes (less estimated post-war refund of excess profits 


taxes of $151,800) of $1,254,600. 
Consolidated Balance Sheet, Mar. 31, 1944 

Assets—Cash, $3,212,961; Government securities, $2,100,000; accounts 
fand notes receivable (less $49,000 reserves for doubtful accounts), 
$2,275,018; inventories not in excess of cost or market, $4,182,237; 
prepaid and deferred items, $245,175; notes and accounts receivable, 
not current, $25,125; estimated post-war refunds of excess profits tax, 
$915,748: investment in common stock of partly owned subsidiary, 
at equity in underlying net assets as shown by subsidiary’s books, 
$66,942: real estate, tools and machinery and equipment, at cost 
(less depreciation reserves of $5,262,962), $4,652,082; total, $17,675,289. 

Liabilities—Accounts payable, $542,280; provisions for Federal and 
Dominicn income and excess profits taxes and for payments which 
may result from renegotiation of 1944 sales (less treasury tax notes 
of $3,500,000), $2,610,352; other accrued Federal, State and local taxes, 
$341,347; accrued payrolls, $462,765; other accrued liabilities. $937; 
capital stock (497,000 no par shares), $2,982,000; consolidated surplus, 
$10,735,607; total, $17,675,269.—V. 159, p. 2014. 


Consol. net income__ 


(L. C.) Smith & Corona Typewriters, Inc. (& Subs.)— 
Earnings— : 
3 Months Ended March 31— 


Net sales 
Cost of sales 


1943 
$5,594,469 
3,525,916 


1944 
$3,984,152 
2,673,593 





$2,068,552 


893.174 
37,470 


$1,310,559 


909,853 
38,870 


Be ane ee 


Selling, general and administrative expenses___ 
Provision for depreciation and amortization___ 





$1,137,909 
30,176 


$361,836 


Net profit from operations__ 
21,791 


Other income 





“$1,168,085 
27.715 

100 518 
673.620 
4.929 


$361,304 


19,422 
138,118 


$383,627 
25,914 
41,109 
173,317 





$143,286 


19,422 
138,119 


Net income 


Dividends on $6 cumulative preferred stock___ 
Dividends on common stock_____-~-- ne 
Outstanding shares of common stock 276.237 276,237 
Zarnings per common stock $0.45 $1.24 

Notes—-(1) Net income includes $4,655 in 1944 and $6,441 in 1943 
representing net income of the British subsidiary company and $4,440 
in 1944 representing net loss and $7,992 in 1943 representing net 
income of the Canadian subsidiary company (conversion at official 
rates). 

(2) Sales include service sales and rentals of typewriters and other 
equipment, part of the costs of which is included in selling, general 
and administrative expenses. 


Consolidated Balance Sheet, March 31, 1944 


Assets—Cash in“banks and on hand, $3,323,874; marketable securi- 
ties, $287,904; accounts and notes receivable (trade) (less reserve for 
uncollectibles of $140,408), $1,290,809: accounts receivable, other (less 
reserve), $24,271; inventcries, $4,011,166; accounts receivable, officers 
and employees (less reserve), $5,361; accounts receivable, other (less 
reserve), $2,952; mortgages and real estate contracts receivable, 
$15,299; investment in real estate (less depreciation), $24,329; sundry 
investments, $4,933; plant and equipment (iess reserve for depreciation 
of $3,905,121), $1,601,941: patents subject to amortization, $8,280; 
cash deposited with trustees for redemption of Corona Typewriter Co. 
preferred stock, $111; prepaid. expenses and deferred charges, $388,396; 
goodwill, trademarks and formulae, $947,965; post-war credit, excess 
profits tax (estimated), $234,089; total, $12,171,680. 

Liabilities—Accounts payable (trade), $511,840; accounts payable 
4other), $32,799; dividends payable, $157,288; L. C. Smith & Corona 
Typewriters, Inc. (New York), 10-year serial debentures, due Nov. 1, 
1944, interest rate 2%, $175,000; accrued Federal income and excess 
Profits taxes (less U. S. Treasury tax savings notes, plus interest of 
$1,336,968), $970,743; accrued taxes and expenses (other), $532,066; 
coupon book and inspection contract liability, $182,235; 10-year serial 
debentures, issue of 1940, $1,042,000; reserve for redemption of Corona 
Typewriter Co. preferred stock, $100; reserve for branch office fire 
imsurance. $5C,168; reserve for unrealized losses on foreign exchange, 
468,541; reserve for post-war contingencies, $100,000; $6 cumulative 
preferred stock (no par shares), $949,593; common stock (276,237 no 
Par shares), $3,541,191; capital surplus, $583,250; earned surplus, 
$3,274,867; total, $12,171,680.—V. 159, p. 1391. 


- Sonatone Corp.—Earnings— 
Quarter Ended March 31— 
Net profit after charges and Fed. taxes.___--~ 
Capital shares outstanding 
Earnings per share 
—V. 158, p. 2475. 


Southern Natural Gas Co. (& Subs.)—Earnings— 

12 Months Ended March 31— 1944 1943 
Operating revenue $14,704,547 $13,890,542 
Natural gas purchased 3,343,804 3,295,676 
Operation 2,519,895 2,163,405 
Maintenance 361,552 54,583 
“Provision for deprec., depl. & amortization__ 2,864.329 3,023,639 
Taxes, other than income taxes 718,885 868.715 
Gpemee: Cnemie J 0amee. nc a ee 120.203 100,724 
Peeeres 1mponss . tAR06 8 65 te ek 1,565,669 1,375,140 
Federal exeess profits tax (less debt retirem’t 

217,730 Cr326,730 


credit $37,000) 
$2,992,480 $3,035,389 
166,823 187,723 


$3,159,303 $3,223,113 
580.165 609,347 
21,345 

972 

39,124 


$2.552.224 
1,620,528 


1943 
$71,371 
803,873 

$0.09 


1944 
$91,341 
819,878 

$0.11 





Net earnings 
Other income 





Miscellaneous interest, etc... = == 
Amortiz. of deht disct., premium & expense___ 
Miscellaneous income deductions 





Consolidated net income 
Dividends paid 


$2.557,578 
1,761,445 


Consolidated Balance Sheet at March 31, 1944 


Assets—Gas plant and property, $50,026,904; miscellaneous invest- 
ments and special funds, $87,358; cash, $2,480,523; U. S. Treasury 
securities, at cost and accrued interest, $2,916,126; accounts receiy- 
able inet), $1,290,432; materials, supplies and merchandise at or 
below average cost, $679,548; prepaid taxes, insurance, etc., $102,983; 
deferred charges, $213,873; capital stock expense, $61,292; total, 
$57,859,040. 

Liabilities—Common stock ($7.50 par), $10,569,091; premium on 
common stock, $2,380,275; long-term debt, $17,622,000; accounts pay- 
able, $460,192; customers’ deposits and accrued interest thereon, 
$136,309; accrued taxes, other than income taxes, $283,207; Federal 
and State income taxes (accrued), $2,292,530; accrued interest on 
long-term debt, $40,098; miscellaneous accruals, $35,517; premium on 
debt in process of amortization inet), $63,643; reserves for deprec., 
deplet. and amortization (incl. special amortization of $3,359,787), 
$16,056,154; other reserves, $4,627; contributions in aid of con- 
struction, $35,453; capital surplus, $1,237,573; earned surplus ($2,117,- 
859 restricted), $6,635,370; total, $57,859,040.—V. 159, p. 1803. 


South Penn Oil Co.—New Vice-President— 


Noel Robinson, President, on May 15 announced that George J. 
Hanks, following his resignation as Vice-President and director of the 
Tide Water Associated Oil Co., New York, has been elected Vice-Presi- 
dent and director of South Penn Oil Co. to succeed the late C. F. 
Stevenson who died last December.—V. 159, pp. 1486 and 485. 


Southern Bell Telephone & Telegraph Co.—Earnings 


Period End: Mar. 31— 1944—-Mon th—1943 1944—3 Mos.—1943 
Operating revenues ___ $11,111,299 $10,085,233 $32,555,955 $29,097,136 
Uncollect. oper. rev... 23,146 28,618 69,041 89,298 


Operating revenues__ $11,088,153 $10,056,615 $32,486,914 $29,007,838 
Operating expenses ___ 7,395,328 6,568,194 21,790,789 18,195,204 
Operating taxes 2,330,238 2,106,184 6,760,725 6,647,937 


$1,362,587 $1,382,237: 
984,011 1,028,347 








$3,935,400 
2,911,370 


$4,164,697 


Net oper. income___-_ 
3,145,225 


Net income 
—V. 159, p. 1598. 


Seuthern New England Telephone Co.—Earnings— 

Period End. Mar. 31— 1944—Month—1943 1944—-3 Mos.—1943 
Operating revenues ___ $2,504,063 $2,431,290 $7,426,889 $7,013,842 
Uncollect. oper. rev.___ 8,000 1,500 24,000 4,000 


$2,496,063 $7,402,889 
1,831,684 5,357,867 
320,925 1,133,856 


$343,454 





$7,009,842 
4,574,155 
1,428,444 


$2,429,790 
1,620,677 
453,758 


$355,355 


Operating revenues__ 
Operating expenses ___ 
Operating taxes 





Net oper. income____ $911,166 $1,007,243 


—V. 159, p. 1699. 


Southern Pacific Co.—Directors Reelected— 


The stockholders at the annual meeting held on May 10 re-elected 
the incumbent directors to serve until the next annual meeting. No 
other business was transacted at the meeting. 

The 15 directors comprising the board are as follows: James B. 
Black, Allen L. Chickering, William W. Crocker, Ben C. Dey, Armand 
T. Mercier and Donald J. Russell, of San Francisco, Calif.; Cleveland 
E. Dodge, Walter Douglas, Wm. DeForest Manice, Landon K. Thorne 
and John G. Walsh, of New York, N. Y.; Kenneth L. Isaacs, of Boston, 
Mass.; Harvey S. Mudd and V. H. Rossetti, of Los Angeles, Calif., and 
Henry L. Corbett, of Portland, Ore. 

The annual meeting was held on the 75th anniversary of the driving 
of the ‘‘last spike’? at Promontory, Utah, on May 10, 1869, marking 
the completion of the first trans-continental railroad. The western 
portion of this coast-to-coast rail line formed the original unit of the 
present Southern Pacific transportation system.—V. 159, p. 1901. 

The board of directors held its organization meeting on May 18 and 
reelected Armand T. Mercier President of the company. Other prin- 
cipal officers were reappointed. 


The following directors were reelected members of the executive 
committee: James B. Black, Allen L. Chickering, Henry L. Corbett, 
William W. Crocker, Armand T. Mercier, and V. H. Rossetti. 


To Redeem Central Pacific Stock Collateral Bonds 
due 1949 and Central Pacific Ry. 4% Bonds due 1954— 


Mr. Mercier on May 18 announced that the board authorized the 
redemption on Dec. 1, 1944, at par and accrued interest, of all the 
company’s 4% gold bonds—Central Pacific Stock Collateral, due Aug. 1, 
1949. He said there are $16,303,125, principal amount, of such bonds 
in the hands of the public. Mr. Mercier stated that the board ap- 
proved the redemption by Central Pacific Ry. Co. on Oct. 1, 1944, at 
107% and accrued interest, of all of its Through Short Line first mort- 
gage 4% gold bonds, due Oct. 1, 1954, guaranteed by Southern Pacific 
Co. There are $9,640,000, principal amount, of such bonds in the 
onde y! the public and $360,000 of the bonds are owned by Southern 

acifie Co. 


To Pay Extra Dividend of 25 Cents— 


The directors on May 18 declared an extra dividend of 25 cents per 
share and a quarterly dividend of 50 cents per share on the capital 
stock, no par value, both payable June 21 to holders of record May 29, 
A quarterly payment of 50 cents per share was made on March 27, 
last. In 1943, the company made payments of $1 each on Sept. 24 
— Po 22, making a total for that year of $2 per share.—V. 159, 
p. ; 


Southern Ry.—Reduces Bonded Debt— 


The compary has purchased an additional $927,000 principal amount 
of its general mortgage series A bonds during April, a report to the 
Securities and Exchange Commission disclosed on May 10. Bonds of 
this issue have been acquired every month this year, but the April 
purchases were the heaviest made so far in 1944. Total retired in the 
first four months of 1944 amounted to more than $1,700,000 princival 
amount. The amount of general mortgage series A bonds outstanding 
as of April 30 was $48,049,000. The report said that the bonds were 
purchased with treasury cash and were surrendered and canceled 
April 27. 

During April the company also purchased $40,000 principal amount 
of its general mortgage 6s of 1956, reducing the amount outstanding 
on April 30 to $14,665,000. 

Pcriod— Week Ended Mav 7 


Jan 1 to Mav 7 
1944 1943 1944 


1943 
$ 


$ $ 
6,288,529 119,847,386 113,115,651 


$ 
Gross earnings (est.)._. 6,640,025 


—vV. 159, p. 2015. 


Southwestern Bell Telephone Co.—Earnings— 

Period End. Mar. 31— 1944—-Month—1943 1944—-3 Mos.—194% 
Operating revenues__._ $12,305,895 $11,229,220 $36,282,040 $32,963,800 
Uncoliect. oper. rev___ 25,986 31,727 78,848 93,889 

Operating revenues_. $12,279,015 $11,197,493 $36,203,192 $32,869,911 


Operating expenses ___ 7,565,868 6,851,280 22,320,870 19,814,376 
Operating taxes 3,087,469 2,705,232 9,142,647 8,131,467 


$1,626,578 $1,640,981 $4,739,675 
1,291,414 1,320,551 3,789,154 








$4,924,068 
3,913,297 


Net oper. income____ 


Net income 
—V. 159, p. 2015. 


Square D Co.—Earnings— 
Quarters Ended March 31— 
Profit after chgs, but before taxes 
Provision for Federal income and 
excess profits taxes 


1942 
$3,687,611 


*2,668.510 


Net profit $1,019.101 
*Earnings ver share__.____ ts $2.36 

*On the 421.269 shares of common stock. +Subject to renegotiation 
proceedings, ‘*After provision for renegotiation on basis of discussions 
which have taker place for year 1942.—V. 159,- p/'1901. 


1944 1943 
$1,827,979 $2,666,2 


1,329,546 1,987,193 
$$498,433. ,. $679,203 
$1.18. .,..» $1.56 





Spear & Co.—To Pay Accrued Dividend— 

The directors have declared a dividend of $1.37% per share on 
account of accumulations on the $5.50 cumulative second preferred 
stock, no par value, payable June 1 to holders of record May 23.. A 
distribution of $2.75 per share was made on this issue on March l, 
last. Arrearages after payment of the current declaration will amount 
to $1.37% per share.—V. 158, p. 1943. 


Standard Gas & Electric Co.—Weekly Output— 

Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended May 13, 1944, 
totaled 188,034,000 kwh., as compared with 175,299,000 kwh. for the 
corresponding week last year, an increase of 7.3% .—V. 159, p. 2015. 


Standard Steel Spring Co.—Earnings— 

Quarters Ended March 31— 1944 1943 
Earnings after estimated taxes... *$413,429 $1,372,186 
Prov. for post-war adjusts. & conting. (est.)_ 123,013 670,208 





Net income after all charges $290,416 $701,972 
Earnings per common share $0.20 $0.64 

*After provision aggregating $1,908,450 for estimated taxes on in- 
come and statutory renegotiation refund of proiits on war contracts, 
—V. 159, p. 1804. 


(Frederick) Stearns & Co.—Consolidation— 
See Sterling Drug, Inc., below.—V. 159, p. 2015. 


Sterchi Bros. Stores, Inc.—April Sales Up— 


Peried End. Apr. 30— 1944—-Month—1943' 1944—4 Mos.—1943 
A RRA BS a $470,135 $421,763 $1,641,120 $1,493,575 

For the month of April, 1944, electrical appliance sales decreased 
87.29% as compared with April, last year, and for the four months 
show a decrease of 88.56% under 1943. 

Furniture net sales for. the month’ of April increased: 16.23% over 
April, 1943, and for the four mouths show an increase’ of 17.52%" as 
compared with the same period last year.—V. 159, p: 1804. 


Sterling Drug, Inc.—To Expand— 

The corporation on May 12 announced that it has completed negotia- 
tions for the acquisition of Frederick Stearns & Co., of Detroit, shrough 
an exchange of stock. The basis of the exchange was not disclosed. 

Earnings for Quarters Ended March 31 (Including Subsidiaries) 
Profit after all chgs., except taxes- $5,803,242 $6.006,375 $5,089,707 
Est. Fed. & foreign income taxes__ 3,035,669 3,601,277 2,822,385 


+ $2,767,573 
$1.58 





$2,405,098 *$2,267,322 
$1.37 $1.30 


*Revised.—V. 159, p. 2015. 
Stix, Baer & Fuller Co.—25-Cent Dividend— 


The directors on May 15 declared a dividend of 25 cents per share 
on the common stock, par $10, payable June 10 to holders of record 
May 29. Similar distributions were made on this issue on Jan. 22, 
June 10 and Dec. 14, 1943; none since.—V. 158, p. 2197. 


Stokely Brothers & Co., Inc.—Secondary Offering— 
Blyth & Co., Inc., offered as a secondary distribution, 
May 15, 37,460 shares of prior preferred stock (par $20) 
at $1642 net per share. Dealer’s discount, 60 cents. The 
offering has been oversubscribed.—V. 159, p. 2622. 


Stone & Webster, Inc. (& Subs.)—Earnings— 

Period End. Mar. 31— 1944—3 Mos.—1943 1944—-12 Mos.—1943 
Gross earnings ? $2,988,821 $3,422,604 $12,697,113 $15,224,886 
Operating expenses ___ 2,004,874 2,312,738 &,776,754 8,970,374 
Taxes, except Fed. inc. 110,868 154,379 582,222 515,797 
Depreciation 53,248 53,559 213,718 212,842 


Int. & amort. 
expense 47,735 46,043 183,033 186,277 


of debt 





$5,339,589 


921,031 
1,844,808 


$2,573,751 
110 


$2,573,642 
$1.22 


$772,096 $855,886 


209,833 
189,000 


$457,053 


$2,941,386 


1,021,000 
76,000 


$1;844,386 


Balance before taxes 
Inc. tax (normal and 
surtax) 





Balance after taxes_ 
Applie. to minority int. 





Net income 
Earns. per com. share_ 


Comparative Consolidated Balance Sheet, March 31 . 
Assets— Mar. 31, ‘44 Mar. 31,43 
Cash in banks and on hand $6,346,171 $6,461,409 
Cash advanced hy clients on construction con- , 
tracts (per contra) 800,936 . 2,514,540 
U. S. Treasury savings notes, tax series, at cost. 1,200,000 1,000,000. 
Other U. S. Government securities, at cost____ 600,000 439,879 
Other securities, incident to investment bank- 
ing business, at cost 1,572,456 
Accounts, notes and interest receivable 5,532,392 
76,454 
Investments in subsidiaries .unconsolidated_._ . 177,713 
Other investment securities .— 3,755,990 
Natural gas and other mineral interests, at. cost 279,702 
*Office buildings, etc., real estate 6,508,885 
tFurniture and equipment 155,836 
Prepayments 12,964 
Post-war refund of Federal excess profits tax 197,000 
Other unadjusted debits : - 76,961 


$27,293,461 $29,176,743 


$457,053 $1,844,386 
$0.22 $0.88 





Liabilities— 
Accounts payable 
Advances by clients on construction ‘contracts 
(per contra) 
Natural gas purchase contract 
within one year : 
Mtge. amort. payments due within one year__ 
Reserve for taxes 2 
Interest accrued 
Other accrued liabilities_.__—_ PONE: EXO ZEN: ay Cea 
Natural gas purchase contract liability 
Mortgage loans 
Unadjusted credits 
Capital stock (2,104,391 mo par shares) 
Capital surplus 
Earned surplus 


$1,678,307 
800,936 


21,250 
90,000 
2,541,851 
69,770 
89,208 
62,500 
4,554,875 
116,436 
5,000,000 » 
8,676,605 8,676,668 
3,581,523 3,391,430 


$27,293,461 $29,176.743 

*After deducting reserves for depreciation of $2,372,304 in 1944 and 

$2,174,702 in 1943. +After deducting reserves for depreciation of 
$289,770 in 1944 and $277,210 in 1943. 


Comparative Income Statement (Parent Company Only) 

12 Months Ended March 31— 1944 
Income from subsidiaries 51,845,878 
Other dividends, interest & miscell. income___ 259,020 
Profit en sales of investment securities (net)_ 152,925 


$2,257,823 
274,205 
60.654 
58,000 


$1.764.963 
1,516,957 


$3,281,920 


$1,081,932 


2,514,540 
payment due 


> 


4,670.000 
80,052 
5,000,000 





. 


1943 
$2.003.987 
252,923 
74,032 


$2,330,942 
381,192 
Cr426 
85.209 


$1,864,968 
1,230,282 


$3,995,252 
1,578,293. 1,578,293 


Earned surplus at end of period $1,703,627 $1,516,957 


Nete—No Federal excess profits tax’is believed to be payable by the 
parent corporation for the periods involved. 





Total earnings 
Operating expenses 
Taxes, except Federal income tax 
Prov. for Fed. income tax (normai & surtax) 





Net income 
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Comparative Balance Sheet (Parent Co. Only) March 31 


Assets— 1944 1943 
Cash in banks and on hand___--_---_.-----_--~ $2,331,436 $2,278,821 
U.S. Treasury savings notes, tax series, at cost 1,200,000 1,000,000 
Interest and accounts receivable____________-_-_ 48,183 31,018 
Investments in subsidiaries: 

8 AR RS ES ER Seen Aen ena 5,940,886 5,747,136 

PEGORUGIIRTINE . iio ead anon eernearne 177,713 682,513 
Notes receivable from subsidiaries consolidated 2,600,000 1,225,000 
Other investment securities_.__._........--~---. 3,208,652 3,738,618 
Furniture & equipment, less reserve for deprec. 4,241 4,894 
InP =U a tek ere inntennenignenmaninainansh 4,314 2.233 
Sremaeee GUO > ccc +e al ehewson 1,198 434 





i latins rentineeneuiiiin eibiabie $14,916,623 $14,710,667 

Liabilities— 
IE NE Fo kik. Sek ink ce pcaekens $6,001 $4,694 
UG I owe iraetpinh reitliamiiinpe sean 110,004 99,825 
Other accrued liabilities___.._.._~- link detoge ean 21,100 13,300 
Capital stock (2,104,391 shares, no par)-____-~- 5,000,000 5,000,000 
SURNGGD BRURED oo eto mene cetncheni~ SHE eet ae 8,075,891 8.975.891 
ipa ian See Se are bed eatin RUBE Pagar 1,703,627 1,516,957 





NE piecy deeeperminticin sins tm emncinminteensane $14,916,623 $14,710,667 


Obituary— 


Luke C. Bradley, Vice-President of Stone & Webster Service Corp., 
who relinquished active duties on account of ill health in 1940,’ passed 
away at his home in LaFayette, Ind., on May 12. He was 69 years of 
age.—V. 159, p.. 1805. 


Sylvania Electric Products, Inc. — Registers 150,526 
Shares Of Common Stock— 


Company has filed a registration statement with the Securities and 
Exchange Commission for 150,526 shares of common stock (no par). 
Of the 150,526 shares registered, 100,000 shares are to be offered to 
the public by underwriters, and 50,526 shares to be issued to stock- 
holders of Colonial Radio Corp: The offering price to the public 
will be supplied hy amendment. 

The-shares of common stock -to be issued to stockholders of Colonial 
Radio Corp. in part payment for stock of Colonial will be issued pur- 
suant to an agreement between Sylvania and stockholders of Colonial 
under which Sylvania is acquiring all the outstanding 64,000 shares of 
class A common stock, all the outstanding 256,000 shares of class B 
common stock and 41,603 shares (97% of the outstanding 42,715 
shares) of class C common stock of Colonial, at the price of $8.96 per 
share of each of the three classes. This results in a total purchase 
price of $3,239,962, which will be paid promptly by the issuance of 
50,526 shares of Sylvania common and the rest in cash from funds of 
the company. 

Underwriters include: Paine, Webber, Jackson & Curtis; White, Weld 
& Co., Lee Higginson Corp., Estabrook & Co., Merrill Lynch, Pierce, 
Fenner & Beane, Goldman, Sachs & Co., Lehman Bros., Putnam & 
Co., Graham, Parsons Co., Whiting, Weeks & Stubbs, Inc., Brush, 
Slocumb & Co., Yarnall & Co., Minsch, Monell & Co., Mackubin, Legg 
& Co., Stein Bros. & Boyce, Herbert W. Shaffer & Co., Van Alstyne, 
Noel & Co., and Wyeth & Co. 


Stock Increase Approved— 


Stockholders May 18 increased the authorized capital stock by 295,- 
000 shares to 1,200,000 shares, 


Extra Dividend— 


The directors have declared an extra dividend of 25 cents per share 
and. the regular quarterly dividend of 25 cents per share on the com- 
mon stock, both payable May 22 to holders of record May 12. An 
extra of like amount was disbursed on Dec. 20, 1943.—V. 159, p. 2015. 


Symingten-Gould Corp.—Takes No Dividend Action— 


The directors at their meeting took no action on the declaration of a 
dividend on the common stock which ordinarily would have been pay- 
able abouts May 1. Distributions of 25 cents each were made on 
May 1 and Nov. 22, last.—V. 159, p. 2015. 


Telephone Bond & Share Co.—35-Cent Preferred Div. 


The directors on May 12 declared a dividend of 35 cents per share 
on the 7% first preferred stock, par $100, payable June 15 to holders 
of record May 27. A similar distribution was made on March 15, last, 
and on March 15, June 15 and Sept. 15, 1943, while on Dec. 15, 1943, 
the company disbursed cn this issue $1.45 per share.—V. 159, p. 880. 


Texas Pacific-Missouri Pacific Terminal RR. of New 
Orleans—Asks for Bids On’ $6,040,000 Bonds— 


,-The, company has requested bids for the purchase of $6,040,000 
mortgage bonds, series A, to be dated June 1, 1944, and to. mature 
June 1, 1974, and to be ¢uaranteed as to principal, interest and sink- 
ing fund jointly and severally by the Texas & Pacific Ry. and Guy A. 
Thompson, as trustee of Missouri Pacific RR. Assumption by Guy A. 
‘Thompson, as trustee, has been authorized by the United States Dis- 
trict Court, by order entered May 10, which order, among other things, 
provides that any purchaser, assignee or transferee of all or substan- 
tially all of the property of the estate of Missouri Pacific RR. shall, 
@s a condition precedent to such purchase, assignment or transfer, as- 
sume the obligation of Guy A. Thompson as guarantor. 

The issue and sale of the bonds and the assumption of obligation 
and liability in respect thereof by the Texas & Pacific Ry. Co. and 
Guy A. Thompson, as trustee, will be subject to authorization of the 
Interstate Commerce Commission Act. 

Bids must be submitted to L. W. Baldwin, President, Texas Pacific- 
Missouri Pacific Terminal Railroad of New Orleans, 210 North 13th 
St., St. Louis 3, Mo., not later than 12 o’clock noon (CWT), May 31. 
—V. 123, p. 322. 


Thatcher Manufacturing Co.—Listing of Additional 
Common Stock— 


The New York Stock Exchange has authorized the listing of 36,000 
additional shares of common stock (no par), upon official notice of 
issuance and payment in full upon exercise of options to officers and 
€mployees, making the total amount of common stock applied for to 
date 314,836 shares. 

Consolidated Income Statement 

Years Ended Dec. 31— 1943 1942 

ss. sn ne onasicnjibtatiinantectapicapenakstabieweariaen $13,312,050 $10,501,772 

















Returns, etc., discounts allowed, etc._..__.____~ 1,513,685 1,219,456 
(gh Sa GI I eae Re SRL ae SRO A $11,798,366 $9,282,317 
I A i aninctr chins chlo Ghencarcs en ccneaiah mvveites he Sn eeste eldlepaiee 9,666,687 7,618,189 
PEPPOCIMIIOR 53 soc ek ce eins 221 426 196,813 
General, administrative and selling. expenses_-_ 793,665 698,449 
meOGe - Bs nk ee ks Sk $1,116,590 $768,866 
ES a RE OS RT a EO TOE 55,102 68,404 
Total income -__---__--____ ince suisse csictp Dili $1,171,692 $837,271 
Roemer .Geaucwene . on 211,917 257,493 
' Provision for Federal income tax (no excess 
SITIES IRIE Dns athens lest Si thoamn echt sede iat aisha taal 423,213 285,487 
RS: DONTE citi nw enn mena ienie $536,562 $294,290 
preferred dividOnds__.------_ 512,572 410,058 
Consolidated Balance Sheet, Dec. 31 
Assets— 1943 1942 
Cash in banks and on hand_-__------________ $1 196,739 $521,419 
U. S. Treasury tax notes, due 1946____________ 350,000 = ____ 
U. S. Treasury bonds and notes_______________ 40,000 10,000 
Other marketable securities__._._..______________ 10,376 9,876 
Accounts and notes receivable, net____.________ 704,850 854,557 
Employees accounts and advances_____________ 13,006 12,093 
RIN ci ian tic htt Bien gs es ents eG ok noe p ms obese 1,091,229 1,334,523 
anyestments, at cost... ~~ 46,708 49,073 
OS, NUON ON bet pe edlinerigt strc 2,115 210 2,193,355 
Deferred charges, insurance, taxes, etc..._____ 38,219 59,020 
Licenses, formulas, contract rights, etc....____ 1 1 
SINE ith cssitiveinss Snteaaby Nile Sis tenes etapslh iit scissile ds debe $5,605,709 $5,043,918 











Liabilities— 
ROSSER GS: ee et Se OS he ae emeconee $305,831 $355,128 
Accrued liabilities: 

a EEE RAS OE TE SE Oe EE OO TE 83,775 25,197 

Social security and property taxes___.___- ~~ 78,725 67,549 

eee I iia Bb 6 ddn dtinwtin ine 33,967 32,492 

Federal income and other corporate taxes__ 538,843 307,736 
Dividend on conv. pref. stock.._.-_..---_--_- 102,515 pe. ae 
Outward freight and customers’ discounts___-_ 59,737 41,073 
Reserve for furnace repairs___........---- RES 221,461 123,276 
Reserve for contingencies_.__........._...-.-_~ 438,402 445,299 
Conv. pref stock (132,000 shares, no par)___- 1,320,000 1,320,000 
Common stock (146,836 shares, no par) pei 1,596,173 1,596,173 
Capital surplus —_-~-- ~~~ SRE: SP WTC RE Sarees a 82,918 82,918 
ee I ei ire ta pcp eh ee oeteeeet a 1,512,119 1,415,831 
Cees GRRE. BUR IEG n ocn hci pects Dr768,756 Dr768,756 

SN sich Scena schatlhhieec led ictal ting anaeinasandignpidangiomedinii $5,605,709 $5,043,918 


—V. 159, p. 1081. 


Temple University, Philadelphia—Refinancing— 

As part of its refinancing program, Temple University has announced 
the issue of $850,000 first and refunding mortgage serial bonds. The 
bonds ,in $500 and $1,000 denominations, bear rates of interest from 
22% to 3%%, maturity dates ranging from May 1, 1945, to May l, 
1959. The issue will retire the University’s real estate mortgages and 
an issue of 6% bonds. ¢ 

The schedule of maturities with corrsponding rates of interest are 
1945-47, $93,000, 2%2%; 1948-50, $102,000, 2%4%; 1951-53, $111,000, 
3%; 1954-56, $119,000, 344%; 1957-59, $425,000, 342%. 

The new bonds are secured by a first mortgage deed of trust on 
the Sullivan Memorial Library, Mitten Hall, the Schools of Medicine, 
Dentistry, and Fine Arts, Oak Lane Country Day School, Women’s 
Dormitories, and the Athletic Fields and Stadium.—vV. 158, p. 1478. 


Terminal RR. Association of St. Louis—To Acquire 


Capital Stocks of Two Leased Companies— 

The company has filed with the ICC a plan for the acquisition of 
the capital stocks of two leased companies on which fixed dividends 
are now paid. The two leased companies involved are St. Louis Bridge 
Co. and the Tunnel Railroad of St. Louis. 

Terminal proposed to acquire the stocks of the two companies by 
issuing new refunding and improvement mortgage 4‘ bonds in ex- 
change for the shares outstanding. The stocks proposed to be acquired 
consist of 25,000 shares of St. Louis Bridge Co. common, 24,900 shares 
of the Bridge company’s first preferred and 30,000 shares of its second 
preferred and 12,500 shares of common of the Tunnel company. 

Terminal now pays as rental for the properties dividends of $6 per 
share annually on the first preferred, $3 on second preferred of the 
Bridge company and $6 on common stock of the Tunnel company. It 
also pays Federal income taxes on rental received by the leased com- 
panies.—V. 159, p. 2015. 


Trion (Ga.) Co. — Preferred Stock Offered — An is- 
sue of 12,850 shares of 5% preferred stock (par $100) is 
being offered at $100 per share by Courts & Co., Mil- 
hous, Martin & McKnight, Inc., Ingalls & Snyder, Wyatt, 
Neal & Waggoner, R. S. Dickson & Co., Inc., Kirchofer 
& Arnold, Inc., The Robinson-Humphrey Co., Brooke, 
Tindall & Co., J. H. Hilsman & Co., Inc., A. M. Law & 
Co., H. T. Mills and Clement A. Evans & Co., Inc. 


Company—lIncorporated in Georgia Aug. 31, 1912, and acquired a 
business which had been originally organized about 1845. Company’s 
plant and executive office is at Trion, Ga. Company is engaged in 
the manufacturing, finishing and fabricating of cotton goods. -Com- 
pany’s cotton mill produces drills and herringbone twills, used prin- 
cipally for work clothes and army fatigue uniforms; soft-filled and 
napped sheetings, used for linings, work shirts, etc.; canton flannels 
used principally for work gloves; and osnaburgs for bags. Company 
also has a knitting department which produces tubing and jersey 
principally for work gloves. As of Jan. 1, 1944, the mill equipment 
included 95,728 spindles, 2,316 looms, 350 cards and the usual auxiliary 
and supplementary equipment. Loom production during 1943 aggre- 
gated 68,750,000 yards or approximately 1,322,000 yards per week. 

Approximately 77% of the loom produetion was further. processed 
as follows: approximately 34,000,000 yards (or 49%) were finished in 
the company’s own finishing plant and sold to others; approximately 
14,700,000 yards (or 21%) were napped in the cotton mill and sold 
as unbleached napped goods; and approximately 4,500,000 yards (or 
6.5% ) were napped and/or dyed and used in the manufacture of work 
gloves in the company’s fabricating department. The remaining 23.5% 
of the loom production was shipped without further processing. Com- 
pany’s finishing plant also job-finished approximately 13,000,000 yards 
woven by others. 


Capitalization Giving Effect to Present Financing 


Authorized Outstanding 
Preferred stock, 5% cum. (par $100)__ 12,850 shs. 12,850 shs. 
Common stock (par $10)__--------_-- 100,000 shs. 100,000 shs. 


Purpose—To effect the retirement of an equal number of shares of 

7% preferred stock outstanding. 
Credit Agreement 

The company has entered into a credit agreement dated Aug. 19, 
1943, with Central Hanover Bank & Trust Co. The credit agreement 
has been entered into pursuant to regulation V of the Federal Reserve 
Board, and obligations of the company thereunder are guaranteed in 
part to the bank by the War Department. The credit agreement pro- 
vides that the bank will lend to the company, until June 30, 1944, 
amounts not to exceed $2,500,000 in the aggregate at any one time 
outstanding. Borrowings under the credit shall be represented by 
notes each of which shall bear interest at the rate of 2%°4% per an- 
num and shall mature not more than 90 days from date or June 30, 
1944, whichever shall be earlier. As of Jan. 1, 1944, the amount of 
borrowings outstanding under the credit agreement was $1,000,000. 

Underwriting—The names of the principal underwriters and the 
number of shares thereof severally to be purchased by each, are as 
follows: 


Shares Shares 

Courta: @ C0... 525-22. 3,350 The Robinson-Humphrey 
Milhous, Martin & Wy 3) are ba deahilen sath ba eennatestiatliy 600 
McKnight, Inc. ~_------~ 2,000 Brooke, Tindall & Co._---- 500 
Ingalls & Snyder_____--~_~_ 1,200 J. H. Hilsman & Co., Inc._ 500 

Wyatt, Neal & Waggoner. 1,200 Clement A Evans & Co., 
R. S. Dickson & Co., Inc... 1;000 TI inn indsind senthem garwlartpaaeacadiiniia 500 
Kirchofer & Arnold, Inc... 1000 A. M. Law & Co._-_------ 500 
Bee, Reo: cin ennai ccna aie 500 


Statement of Income 52 Weeks Ended 


Jan.1,’44 Jan.2,°43 Dec. 27, '41 
Sales of cloth and fabricated mer- 


























SRG ie Seba e $20,436,798 $20,336,836 $11,689,676 
Prov. for refund under renegotiation 

proceedings —.....-.--~-------- 820,000 1,235,041 $$—-----. 
Cost of goods sold --. 16,587,478 15,514506 9,655,215 
Selling expenses ~...._.~.-___----- 565,260 963,095 747,818 

ASO08: DUOE nine $2,464,060 $2,624,194 $1,286,643 
Other income 65,390 27,379 33 930 

Total income ---- a $2,529,450 $2,651,573 $1,320,573 
Other deductions ~~ ..----------_ a ,369 84,835 

TREE Ce dene $2,248,345 $2,516,204 $1,235,739 
Net profit, none-manufac. opers.__ 129,559 138,765 87,855 

Income before taxes____-.-.---~ $2,377,904 $2,654,969 $1,323,594 
State income tax____-_-_~--------- 26,500 115,000 67.000 
Federal income tax___.-.----.---- 245,000 232,000 272,000 
Fed. excess profits tax___-_----__ 1,550,000 1,803,000 410,000 
Post-war refund and debt retirem’t 

ft iy Ban rag pS Gee Nae «Rt ENE ET Cr155,000 Cri80,000 --___.- 
Transfer to res. for contingencies__ 200,000 #3#£—_---- 160,000 
Reserve for post-war réadjustments 100,000 290,000  -_--_ 

Surplus - wach omiet ea $411,404 $394,969 $414,594 
Preferred dividends«—.2)------___ 89,950 89,950 89.467 
Common dividends _...--_-.--____ 100,000 98,000 72,000 


—V. 159, p. 1486. 





Truax-Traer Coal Co.—20-Cent Common Dividend—~ 


The directors.on May 17 declared a dividend of 20 cents per share 
ap — stock, payable June 10 to holders of record June 1. A 
Similar distribution was made on March 10, last, and ji . 
Senien than. in each quarter 

The directors also declared the usual quarterly dividend of $1.37% 
per share on the 542% preferred stock, payable June 15 to holders 
of record June 5.—V. 159, p. 977. 


eo 
Twentieth Century-Fox Film Corp. (& Subs.)—Earns. 
(Excluding Roxy Theatre, Inc.) 
13 Weeks Ended—. Mar. 25, '44 Mar. 27,43 Mar. 28, 42 Mar. 29, 41 


Inc. from sales and rent $41,970,539 $18,655,248 $13,402,924 $10,301,552 
Prop. of prof. of control. 








subs. (not consol. )___ wintintetan’:., aan eee 17,812 17,812 
Dividend income . a 61,413 40,146 1,593 1,298 
Other income —_.______ 1,418,378 296,768 373,783 316,948 

Total income ________ $43,450,330 $18,992,161 $13,796,113 $10,637,610 
Oper. exps., admin. exps. 20,794,318 3,856,257 2,944,484 2,681,099 
Amort. of produce. costs 10,107,687 9,814,356 7,545,810 6,287,515 
Partic. in film rentals_-_ 670,236 619,214 650,091 764,396 
Interest sseakeiestlig allt nas 121,864 981 2,185 ional 
Prov. of reserve for for- 

| aoe aya. ae 1,100,000 350,000 
tDeprec. of fixed assets 559,404 64,613 61,982 76,210 
Minority interest ____ SORT i ei ene a 
Fed. normal tax & surtax 1,100,000 500,000 650,000 74,300 
Excess profits tax ______ 7,200,000 2,650,000 suing bin eS Asa 
Post-war refund — Cr720,000 Cr265,000  -_ ____ iconiiation 

Net profit -._.....__. $3,186,303 $1,751,740 $841,561 $404,090 
Earnings per share on 

common stock _____ 1 $0.28 $0.03 


¢ os $1.57 $0.8 
*Not including depreciation of studio and 
production costs, 


Four New Directors Elected— 


The stockholders, at their annual meeting held on May 16, elected 
all directors as nominated. 

Newly elected directors include: Robert Lehman, President of Leh- 
man Corp. and a partner of Lehman Bros.; Robert L. Clarkson, Chair- 
man of the board of American Express Co.; L. Sherman Adams, 
Director and Vice-President of Massachusetts Investors Second Fund, 
Inc., and Trustee of Massachusetts Investors Trust, Boston, Mass., 
and Murray Silverstone, Vice-President in Charge of Foreign Distribu- 
tion of Twentieth Century-Fox Film Corp. 

All other directors who were re-elected are: Wendell L. Willkie 
(Chairman), Spyros P. Skouras (President), Thomas J. Connors (Vice- 
President in Charge of Distribution), John R. Dillon, Daniel O. 
Hastings, Wilfred J. Eadie (Comptroller and Assistant Treasurer ), 
Wliliam C. Michel (Executive Vice-President), William P. Philips (Legal 
and Financial Advisor), Seton Porter, Sydney Towel) (Vice-President 
and Treasurer) and Darryl F.. Zanuck (Vice-President in Charge of 
Production ). 

At an organization meeting of the board of directors also held 
May 16 immediately following the annual meeting of stockholders, all 
officers of the company were re-elected —V. 159, p. 1486. 


Union Oil Co. of California (& Subs.)—Earnings— 

3 Months Ended March 31— 1944 1943 1942 
Sales of products and services_____ $29,920,803 $22,657,566 $20,349,823 
Cash discounts on purchases and 

divs. & interest on investments__ 


equipment absorbed in 


82,021 67,611 73,312 


EEE Ae ae US ORE el BRO $30,062,824 $22,725,177 $20,423,135 





Total income 














I: NI oi ee 23,246,786 17,853,446 17,366,709 
DUT WR a i rn a $6,756,038 $4,871,731 $3,056,426 
Provision for replacement of obso- 
lete equipment, etc, _._._.______ 4,030,475 3,120,801 2,278,046 
Balance Saket gamit erin ener vtaping Seen enn ated $2,725,563 $1,750,930 $778,380 
Contingencies from war_______. __.. 500,000 a ag A sisensiinibianie, 
RIESE Os NE SE aeRO iy Sea $2,725,563 $1,750,930 $778,380 
*Estimated income taxes__________ 700,000 475,000 50,000 
Sn Ses $1,525,563 $1,275,930 $728,380 
Net prof. per sh. on 4,666,270 shs. $0.33 $0.27 $0.16 


*It is believed that the sum provided for income taxes is adequate 
to cover the taxes which will become payable on earnings to March 31, 
1944. No provision for excess profits taxes was required in 1942 and 
1943, and it is not anticipated that any will be required for 1944.— 
V. 159, p. 1487. . ' 


United Air Lines, Inc.—Quarterly Report— 


Lower passenger-express rates plus increased operating expenses 
tended to offset the earnings effect of substantial traffic gains made 
by United Air Lines during the first three months of 1944 as contrasted 
with the same period of 1943, according to the company’s quarterly 
statement issued by W. A. Patterson, President. ‘ 

Figures for the quarter show that United flew 90,995,471 revenue 
passenger miles for a gain of 30% over those for the first quarter 
of 1943; 3,713,026 mail ton-miles, for a gain of 57%, and 907,502 ex- 
press ton-miles for a gain of 7%. Revenue airplane miles, totaling 
approximately 6,000,000, gained 24%, due both to the return of certain 
planes which had been leased or sold to the government for military 
purposes and to better equipment utilization, according to the report. 

Mr. Patterson reported that reductions in passenger fares and ex- 
press tariffs, inaugurated last July, resulted in a decrease in income 
per revenue ton-mile. At the same time, he said, operating expenses 
were up, due in part to increased airplane mileage. Higher advertis- 
ing, traffic and sales expenses, turnover of personnel and increased 
insurance, old age and retirement expenses ‘were other factors in the 
cost column. 

The report disclosed that United Air Lines, continuing its extensive 
military contract flight operations for the Air Transport Command, 
had completed the equivalent of approximately 284 flights across the 
Pacific plus more than 1,100,000 airplane miles in its Alaskan and 
domestic military operations during the first. three months of this 
year. United also continued its vital contribution to the war program 
through the modification of bombers at Cheyenne, Wyo., completing 
its 3,500th bomber modification during the quarter. 

The report called attention to United’s extensive. post-war plans for 
the training of its men and women returning from the armed services, 
rehabilitation of the physically handicapped and the employment of 
large numbers of new personnel, plus their indoctrination and training. 


Income Statement for Quarter Ended Mareh 31 











1944 1943 
GpOTRtINg TOVOTRUGS inns ci win csp kowonmen $7,235,615 $5,769,355 
Oper. exps. & taxes (excl. of inc. taxes)_.._-~ 5,487,546 3,990,892 
Net earns. from opers. (bef. inc. taxes) _-~~ $1,748,069 $1,778,463 
Other income (net) ..--..20 22 ee 104,014 186,316 
TOERE. AORN sic Siete eden ecmciatas « $1,852,083 $1,964,779 
Provision for Fed. income taxes_______-_.------ 742,000 786,000 
i rat sawicssblipe cms Aitken some taunts $1,110,083 $1,178,779 
Earnings per common share__________-_-__-_-- $0.66 $0.79 


More Mileage Flown— 


With the scheduling of an additional coast-to-coast flight, revenue 
passenger miles flown by this corporation during April continued to 
gain, according to estimated figures released on May 16 by Harold 
Crary, Vice-President in charge of traffic. 

Last month United flew 33,196,700 revenue passenger miles as com- 
pared with 28,280,858 for the corresponding month of 1943, an 
increase of 17%. Airplane miles amounted to 2,132,500 as against 
1,731,627, a gain of 23%.—V. 159, p. 1902. . 


United Light & Power Co.—Court Allows Common 
Stockholders to Participate in Plan— 


The U. S. Circuit Court of Appeals at Philadelphia on April 20 
unanimously sustained the dissolution plan of the company under the 
Holding Company Act under which its preferred stockholders would 
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get 94.52% and its common shareholders 5.48% of the common stock 
of its wholly owned subsidiary United Light & Railways Co. 

The Court, in an opinion written by Judge John Biggs, Jr., dis- 
missing objections to the plan by Otis & Co., Cleveland, holders of 10 
Shares of Power’s preferred stock, ruled that the common stock of a 
solvent public utility that is being dissolved under the Holding Com- 
Pany Act is entitled to share to some extent in the distribution of 
assets because the liqquidation or dissolution is an involuntary one 
forced upon the corporation by an act of Congress renderig@g the cor- 
poration powerless to fulfill its contractual obligations to its preferred 
stockholders. 

Otis & Co. claimed that under the “absolute priorities’ rule, Power's 
preferred stockholders were entitled to get all Railway's common stock 
because the assets of Power, consisting principally of its ownership 
of Railways common were not sufficient to pay off the preferred out- 
standing and the accumulated dividends since 1932.—V. 159, p. 1807. 


United States & Foreign Securities Corp.—Earnings— 











3 Mos. End. Mar. 31— 1944 1943 1942 1941 
Div. income received__- $252,865 $273,879 $328,581 $334,655 
Interest income —____-~ 27,720 36,432 38,014 38,014 

Total income __-~_-_-- $280,584 $310,311 $366,595 $372,669 
Net realized loss on inv. 137,834 72,863 1,523 7 
Proceeds of cash and 

securities receivable-- ------ pe Ane sich Ee aw ae ee *Cr7,987 
Cap. stk. & other taxes_ 4,271 4,458 14,443 7,689 
Prov. for Fed. inc. taxes t t 19,000 13,900 
Other expenses __-_-_--- 36,423 35,114 40,347 40,281 

wee pret —.......- $277,723 $197,876 $291,282 $318,778 

*Proceeds of cash (cash only in 1941) and securities received in 


settlement of Reichsmark balances. ‘¢In view of the corporation’s 
election to be taxed as a regulated investment company, no provision 
for Federal income tax has been made. {Net realized profit on 
investment. 

Calculating investments in U. S. & International Securities Corp. 
and in Credit & Investment Corp. at their indicated values based on 
underlying assets, securities without quoted market prices at cost of 
$713,030, and all other securities at market quotations, the net assets 
of corporation had an indicated value on March 31, 1944 of approxi- 
mately $32,093,929, which is equivalent to approximately $186 per 
share of first preferred stock. 


Balance Sheeet, March 31, 1944 


Assets—Cash, $939,094; securities sold but not delivered, $4,583; 
Federal tax claim receivable and interest thereon, $161,658; dividends 
receivable, interest accrued, etc., $109,071; securities, $25,746,140; in- 
vestment in U. S. & Internat. Securities Corp., $1; total, $26,960,548. 


Liabilities—Reserve for taxes and accrued expenses, $19,000; $6 first 
preferred stock (172,319 shares, no par), $17,231,900; $6 second pre- 
ferred stock (50,000 shares, no par), $50,000; general reserve (set 
up out of $5,000,000 paid in cash by subscribers to second preferred 
stock), $4,950,000; common stock (985,000 shares, no par), $98,500; 
capital surplus, $1,007,953; operating surplus, $3,603,195; total, $26,- 
960,548.—V. 159, p. 881. 


United States Graphite Co.—20-Cent Dividend— 


The directors on May 16 declared a dividend of 20 cents per share 
on the $5 par common stock, payable June 15 to holders of record 
June 1. This compares with 15 cents paid on March 15, last. Pay- 
ments in 1943 were as follows: March 15, 15 cents; and June 15, 
Sept. 15 and Dec. 15, 20 cents each.—V. 159, p. 881. 





United States & International Securities Corp.—Quar- 
terly Report— 

On March 31, 1944 the net assets of corporation had an indicated 
value, based on market quotations, of approximately $31,645,252, which 
is equivalent to approixmately $132 per share of first preferred stock. 


Consolidated Income Statement, 3 Months Ended March 31 














1944 1943 
BINED oan nig ok ain ders is fare essere wo waste $275,777 $319,820 
eee oe cones ules Sk pace hs Bh lcat th cwin aS nin cj 12,231 24,805 
Securities received as taxable dividends____-__~ 648 728 
I a i i $288,656 $345,352 
NE kk scbieedemiborenen 33,981 35,547 
Capital stock and other taxes____________-_-- 3,541 4,180 
Provisio for est. Federal income taxes_____~_~- 13,350 19,000 
ee IIE), Ne $237,784 $286,625 
Prov. for prior years’ Fed. inc. taxes not re- 
ee i alsin ocsicinap nich esas enc ae | Re nee 
I ee ee a eisdiei eth ina egies eal $245,950 $286,625 
Net realized loss on investments___._.____-__ 329,607 371,191 
A Re rie lie TAUREN ch AN ABC pep eee eT IO OM $83,657 $84,565 


Consolidated Balance Sheet, March 31, 1944 
Assets—Cash, $705,627; securities sold but not delivered, $5,828; 
dividends receivable, interest accrued, etc.,. $88,172; securities, at cost, 
$29,304,064; total, $30,103,691. 


Liabilities—Reserve for taxes and accrued expenses, $72,150; $5 first 
preferred stock (239,200 shares, no par), $23,920,000; $5 second pre- 
ferred stock (100,000 shares, no par), $500,000; special reserve (less 
dividends paid on first preferred stock, $239,200), $5,670,343; common 
stock (2,485,543 shares, no par), $24,855; operating deficit since Dec. 
31, 1943, $83,657; total, $30,103,691.—V. 159, p. 775. 


United States Life Insurance Co.—Business Up 56% — 

New business issued by this company during the first four months 
of 1944 represents an increase of 56% as compared with the similar 
period during 1943. This large increase is the result of substantial 
gains in life, wholesale and group insurance. The company’s inten- 
sified activity in civilian overseas coverage also has contributed ma- 
terially to the increases.—V. 159, p. 1807. 


United States Rubber Co.—Changes In Personnel— 

Ernest G. Brown has been named General Manager of mechanical 
goods, general products and ‘‘Lastex’”’ yarn and rubber thread divisions 
of this company, succeeding Willard H. Cobb, recently elected Vice- 
President and member of the executive committee. 


New Process Developed to Reclaim Synthetic Rubber 

Synthetic rubber, which heretofore resisted every known reclamation 
method used on natural rubber, is now being salvaged for re-use in 
the manufacture of finished products by a new reclaiming formula 
developed by the United States Rubber Co. 

So far more than 1,000,000 pounds of synthetic rubber have been 
reclaimed, the company said on May 9 in announcing the discovery. 


Development of the new process was inspired by the fact that 
thousands of pounds of scrap, accumulated during manufacture of 
synthetic rubber, were piling up and would be useless unless new 
methods were found to reclaim this rubber. 

More than 5,000,0000 pounds of synthetic rubber scrap are now 
available for reclaim, the company said, and more will accumulate. 
The process employs the same machinery used in the reclaiming of 
natural rubber.—V. 159, p. 2017. . 





United States Sugar Corp.—Participating Dividend— 


The directors on May 11 declared a participating dividend of 10 cents 
per share on the series A 6.4% cumulative participating. convertible 
preferred stock, par $25, and a dividend of 10 cents per share on the 
common stock, par $1, both payable June 19 to holders of record 
June 5. The usual quarterly dividend of 40 cents per share on the 
preferred stock, previously declared, is payable on June 10 to holders 
of record May 25. 

A dividend of 10 cents per share on the common stock and a par- 
ticipating dividend of like amount on the preferred stock were paid 
on June 28, last year.—V. 158, p. 1479. 


United Wall Paper Factories, Inc.—New Secretary— 


John E. Charles, Treasurer, has been elected Secretary, replacing 
A. G. Heitman, resigned. Mr. Charles will continue as Treasurer. 

Leonore Johnson, with United since 1940, and for the last two 
years serving in an executive capacity in the office of the President, 
has been elected Assistant Secretary.—V. 158, p. 1773. 


Universal Cooler Corp.—Dividend of 25 Cents— 


A dividend of 25 cents per share has been deciared on the $1 class A 
common stock, payable June 15 to holders of record June 1. A like 
amount was paid on March 14, last, and on June 25, Sept. 25 and 
Dec. 15, 1943.—V. 159, p. 388. 


Valley (N. Y.) RR.—To Vote on Sale— 


A special meeting of stockholders will be held on June 12 for the 
purpose of considering and acting upon the following: 

(1) The ratification and approval of the action of the officers and 
directors in entering into the agreement between this company and 
the Delaware, Lackawanna. & Western RR. Co. dated Dec. 15, 1943; 

(2) The approval of the contract and deed of conveyance of the 
properties and assets of the Valley RR. Co. to the D., L. & W. RR. as 
contemplated by said agreement and as authorized at the meeting of 
the board of directors of the Valley RR. Co. held May 8, 1944, and 

(3) Upon and subject to the consummation of the sale and convey- 
ance of the properties and assets of this company as contemplated by 
said contract and deed of conveyance, the dissolution of the Valley 
RR. Co. and the authorization of the execution and filing of a cer- 
tificate of dissolution of said company pursuant to the provisions of 
the laws of the State of New York.—V. 159, p. 1807; V. 158, p. 2623; 
V. 119, p. 1735. 


Van Camp Milk Co.—Proposed Merger— 
See Pet Milk Co., above.—V. 158, p. 2297. 


Van Norman Machine Tool Co.—Earnings— 


12 Weeks Ended— Mar. 25,'44 Mar. 27,'43 Mar. 28,'42 Mar. 29,’41 
Net prof. after all chgs. 


and Fed. income tax_ $78,634 $193,847 $123,816 $216,258 
*Earnings per share on 
common stock__--__~ $0.33 $0.81 $0.51 $0.90 


*On 240,000 shares.—V. 159, p. 116. 


Virginian Ry.—New President— 

Frank D. Beale has been elected President and a director, effective 
May 15, to succeed Carl Bucholz who has retired as President. Mr. 
Beale was Vice-President in charge of operations of the New York, 
Chicago & St. Louis RR.—V. 159, p. 1902. 


Wabash RR. Co.—Directors Elected— 


At the annual meeting of shareholders held on May 16 at St. Louis, 
Mo., the following were elected directors: Arthur K. Atkinson, Charles 
Belknap, Martin W. Clement, Pierpont V. Davis, Walter S. Franklin, 
Allen P. Green, James L. Homire, Frank C. Nicodemus, Jr., Norman 
B. Pitcairn, J. Leonard Replogle, A. Wessel Shapleigh, George H. Sido, 
Tom K. Smith, Edward D. Stair“and Augustus E. Staley, Jr.—V. 159, 


p. 1807. 

Webster Eisenlohr, Inc.—Earnings— 

Quar. End. Mar. 31— 1944 1943 1942 1941 
Net profit after chgs....§ {$184,879 %$133,801 +$4,163 4$11,302 
*Earnings per com. sh._ $0.45 $0.31 Nit Nil 


*On 409,313 shares. j+Loss. tAfter Federal income taxes of $123,000 
in 1944 and $109,000 in 1943.—V. 159, p. 1393. 


West Penn Power Co.—Public Invitation For Pro- 
posals For Purchase Of $12,500,000 First Mortgage Bonds 


Company is inviting proposals for the purchase as a whole of an 
issue of $12,500,000 first mortgage bonds, series L, 3%, due May lI, 


1974. Such proposals will be received by the company at Room 901, 
No. 50 Broad St., New York 4, N. Y., up to 12 noon (EWT), on 
May 23. 


The Securities and Exchange Commission has granted the applica- 
tion of company to issue and sell at competitive bidding $12,500,000 
first mortgage bonds, series L, 3%, due May 1, 1974. 

The Commission at the same time approved a proposal of company 
to reduce the stated value of its no par common stock from $31,750,000 
to $21,750,000 without reducing the number of shares, for the purpose 
of creating a capital surplus of $10,000,000 for any write-downs of its 
utility plant resulting from orders by the Federal Power Commission 
and the Pennsylvania Public Utility Commission.—V. 159, p. 1808. 


West Virginia Coal & Coke Corp. (& Subs.)—Earns.— 


Quar. End. Mar. 31— 1944 1943 1942 1941 
“Net protest: oS $247,581 $129,253 $118,031 $115,135 
Earn. per share on 400,- 

000 shares common _-_ $0.68 $0.32 $0.29 $0.28 


*After depreciation and Federal income taxes.—V. 159, p. 116. 


West Virginia Pulp & Paper Co.—20-Cent Dividend— 


The directors on May 16 declared a dividend of 20 cents per share 
on the common stock, no par, payable July 1 to holders of record 
June 15. A similar distribution was made on April 1, last, as com- 
pared with 15 cents on Jan. 3, 1944. Payments last year were as 
follows: Jan. 2, April 1 and July 1, 15 cents each; Oct. 1, 30 cents, 
and Oct. 28, 50 cents.—V. 159, p. 1193. 


Western Electric Co., Inc.—Plant Capacity Increased— 


Under an agreement reached on May 11, company will take pos- 
session of the Defense Plant Corporation’s factory at Scranton, Pa. 
This expansion, arranged through the Signal Corps, will enable the 
company to transfer a portion of its wire and wire-products opera- 
tions from its Works in*Baltimore, Md., where additional production 
for the Armed Forces will then be undertaken. The Scranton plant 
becomes a ‘‘satellite’’ of the Baltimore Works which is under the 
direction of J. R. Shea, Works Manager. 


The Scranton plant adds approximately 87,000 square feet of manu- 
facturing space to Western Electric’s facilities. Shipments from this 
plant will begin within 60 days, it is estimated.—V. 159, p. 2018. 


Westvaco Chlorine Products Corp. (& Subs.) —Earns. 


3 Mos. End. Mar. 31— 1944 1943 1942 1941 
°Wet Profit: 2... -_... $271,721 $251,963 $287,387 $372,620 
Shs. com. stk( no par) 353,132 353,132 353,132 353,132 
Earnings per share__-- $0.59 $0.53 $0.63 $0.86 


*After depreciation and Federal taxes.—V. 159, p. 1808. 


(J. G.) White & Co., N. Y¥Y.—Director Elected— 

Roscoe C. Ingalls, partner of Ingalls & Snyder brokerage firm, has 
been elected a director of J. G. White Engineering Cerp.—vV. 139, 
p. 2066. 


White Rock Mineral Springs Co.—Earnings— 


3 Months Ended March 31— 1944 1943 1942, 
Net income after charges and Fed. 
income taxes. ______-__ Se *$12,793 *$31,251 $3,684 


*After Federal income taxes (1944, $7,920; 1943, $18,354).—V. 159, 
p. 147. 


White Sewing Machine Corp. (& Subs.)—Earnings— 


Period End. Mar. 31— 1944-3 Mos.—1943 1944—12 Mos.—1943 
*Net profit aft. charges 











ot tox > $98,093 $4,014 $329,493 $270,119 
Earns. per common sh, $0.12 Nil $0.31 $0.14 
—V. 159, p. 1489. 

Wisconsin Gas & Electric Co.—Earnings— 

12 Months Ended March 31— 1944 1943 
Operating revenues __.....___.____-__ ss Ss«é$3 8, 959,700 $8,216,924 
Operating expenses aie 5,772,827 4,932,149 
Taxes other than income taxes______________ 715,029 793,663 
Federal normal tax and surtax ee 246,500 354,174 
*Federal excess profits tax_......_.___- 186,300 85,643 
CR TU ee es 73,300 65,200 
Provision for depreciation._._....________._____ 856,597 866,500 

Net operating revenues 0 J __.._. $1,009,147 $1,119,594 
Non-operating revenues ___.___________.__ 3,655 Dr3,143 

CoeGae:- GO See ee So ce eer $1,012,802 $1,116,451 
Deductions from gross income_______________ 432,184 441,979 

i RS SEN aR SOUR i te ceed $580,617 $674,472 


*After deducting debt retirement and post-war credits of $20,700 
for 12 months ended March 31, 1944, and $9,516 for 12 months ended 
March 31, 1943.—V. 158, p. 2089. 


Wisconsin Michigan Power Co.—Earnings— 


12 Months Ended March 31— 1944 1943 
Operating revenues (electric)_.__._._._._____ $5,170,451 $4,795,184 
Operating Cummees ss ee et 1,835,210 1,495,768 
Taxes other than income taxes_._..__ 578,018 611,214 
Federal normal tax and surtax___..._ 364,000 364,329 
*Federal excess profits tax_....._.__.____ ss 446,400 426,619 
eee "We te weve eA TE 66,300 67,938 
Provision for depreciation._.._..__-._ ss 695,395 623,434 





Net operating revenues__._.______ = 
Non-operating revenues 


$1,185,128 $1,205,882 
1,915 Dr4,147 








Fey Ra A a $1,187,044 $1,201,735 
Deductions from gross income__.__.___._--_.___ 528,922 503,253 
RS ign thE Ce Mies I oe ALD Bs aa $658,122 $698,482 


*After deducting debt retirement and post-war credits of $49,600 for 
12 months ended March 31, 1944, and $48,005 for 12 months ended 
March 31, 1943.—V. 158, p. 2089. 


(Allan) Wood Steel Co.—Earnings— ; 


Quarter Ended March 31— 1944 1943 
Net income after charges and taxes_.________ $77,829 $174,786 
Earnings per common share____________-___-~ Nil $0.25 


—V. 158, p. 1182. 
(F. W.) Woolworth Co.—April Sales Up 1.4% — 
Period End. Apr. 30— 1944—-Month—1943 1944—4 Mos.—1943 
$ $ 


ES RC De Sel ew ad 
V. 159, p. 1600. 


$ $ , 
37,810,667 37,317,815 132,712,073 130,823,538 


Worthington Pump & Machinery Corp.—Acquisition— 


Purchase by this corporation of Electric Machinery Manufacturing 
Co., Minneapolis, Minn., established in 1897, was announced on May 19 
by Harry C. Beaver, President of Worthington, and Walther H. Feld- 
mann, President of Electric Machinery. 


Electric Machinery’s major lines include synchronous motors for di- 
rect drive for a wide variety of power plant and industrial machinery, 
as well as electric generators for steam and internal combustion en- 
gines. 

Electric Machinery will continue to operate independently of the 
other Worthington activities. Its present executive personnel, Wal- 
ther H. Feldmann, President; O. A. Soderstrom, Vice-President in 
charge of manufacturing: R. H. Olson, Vice-President in charge of 
sales; and Fred W. Hotchkiss, Secretary and Treasurer, will continue 
in those capacities. 


During the war emergency, Electric Machinery’s production has. been 
largely in standard lines of manufacture for industrial use and for 
the Army, Navy and Maritime Commission. A substantial volume of 
motors and generators has been built for lend-lease. 


In July, 1943, Ransome Machinery Co., Dunellen, N. J. became a 
wholly-owned subsidiary of Worthington. Established in 1854, Ran- 
some’s line of road pavers, concrete and industrial mixers, and weld-~ 
ing positioners also provided important adjuncts to existing Worthing- 
ton product lines. 

In addition to the Electric Machinery and Ransome acquisitions, 
Worthington plants are located at Harrison and Newark, N. J., Holyoke, 
Mass., and Wellsville and Buffalo, N. Y. Another subsidiary, Worthing- 
ton-Gamon Meter Co., manufacturers of liquid-measuring meters, is 
located at Newark, N. J.—V. 159, p. 1808. 


York Railways Co.—Ex-Interest June 1— 

The Committee on Security Rulings of the New York Curb Exchange 
has ruled that the. first mortgage and collateral trust 5% bonds be 
quoted ex-interest $25 per $1,000 bond June 1.—V. 156, p. 2144. , 


(L. A.) Young Spring & Wire Co.—Stock Placed On A 
Quarterly Dividend Basis— 

The directors have declared a quarterly dividend of 25 cents per 
share and an extra dividend of 25 cents per share on the common 
stock, no par, both payable June 15 to holders of record June 1. This 
compares with a dividend of $1 per share paid on Aug. 15, last, and 
on April 25, 1941.—V. 159, p. 1808. ++ . 


Youngstown Steel Car Corp.—Earnings— 


Year Ended Dec. 31— 1943 1942 
Net income after charges and taxes__.________ $202,129 *$169,587 
Earnings per common share___..._-_.______--__ $2.03 $1.74 


_*After giving effect to.renegotiation settlement.—V. 155, p. .2288. 


‘ 


Zonite Products Corp. (& Subs.) —Earnings— | 
1941 , 





Quarters End. Mar. 31— *1944 *1943 1942 
Oper. prof. aft. deprec. $320,661 $268,710 $123,543 $114,211 
Fed. inc. taxes, etc.___. 120,556 106,211 41,865 27,310 
Prov. for future advs._ 65,700 60,500 47,270 35.000 
Wet protit 3 $134,405 $101,999 $34,408 $51,901 
Earns, per com. share $0.16 $0.12 $0.04 $0.06 
*Including Canadian subsidiaries, but excluding English subsidiary 


and Chilean branches.—V. 159, p. 388. 
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Gross And Net Earnings Of United States 
Railroads For The Calendar Year 1943 


Operations of the railroads:in the. United States in the calendar 
year 1943 were again domniated by war activities and it is no surprise 
to find that the gross and net earnings of these carriers attained new 
high levels and exceeded those of any other calendar year in the 
history of the railroads. 

The results now presented again display the efficiency of the 
management of these properties in being able to maintain of ratio 
of expenses to earnings last year of 62.43% in comparison with a 
ratio of 61.63% in 1942. These results were accomplished in spite 
of increased operating expense due to higher labor costs, made retro- 
active to the early part of 1943, increased cost of material and sup- 
plies and the action of the Interstate Commerce Commission in set- 
ting aside on May 15, 1943, increases in freight rates which had been 
effective since March 18, 1942. While it is to be expected that the 
earnings of the carriers in the current year will continue at high 
levels and as long as the war is in progress, net earnings will be 
affected adversely by these higher costs and lower rates. 

The effect on the railroads in the movement of troops and .war 
supplies are well known, so we will now turn to the actual statistics. 
Here we find that gross earnings reached the total of $9,054,730,231, 
as against $7,466,222,975 for the calendar year 1942, a gain of $1,588,- 
507,256, or 21.28%. Net earnings increased to $3,401,544,877 from 
$2,864,864,444 in 1942, an increase of $536,680,433, or 27.65%. In the 
following tabulation we show the totals for 1943 as compared to 1942, 
both for the full annual periods and for its first six months and the 


Second six months separately: 
Incr. (+) or Decr. (—) 
Amount % 
— 1,580 — 0.68 
+ $1,588,507,256 + 21.28 
1,051,826,823 + 22.86 


1943 1942 


229,256 230,836 

_ $9,054,730,231 $7,466,222,975 

5,653,185,354 4,601,358,531 + 
(62.43% ) (61.63% ) 


Mileage of 132 roads__ 
Gross earnings : 

Operating expenses —__ 
Ratio of expenses to earnings 


_ $3,401,544,877 $2,864,864,444 + $536,680,433 + 27.65 


——_—-First Six Months————- ————-Second Six Months 

1943 1942 1943 1942 
$4,346,663,733 $3.280,758,417 $4,708,066,498 $4,185,464,558 
2,630,545 ,492 2,157,143,907 3,022,639,862 2,444,214,624 


$1,685, 426,636 





Net earnings 


Gross earnings -_- 
Operating expenses —_-- 





$1,716;118,241 $1,123,614,510 


Net earnings ~~~ $1,741,249,934 


Turning now to a month-by-month comparison of railroad gross 
and net earnings for the calendar years 1943 and 1942, we find that 
in August all time monthly high levels were reached in gross and 
‘net. In the last four months the figures declined and in the case of 
the net were actually below those of 1942 in the last three months. 
In the following table we furnish comparisons of the monthly totals 
for all of 1943 and 1942: 


———GROSS EARNINGS- — MILEAGE—— 


Net Earnings 
1942 Incr. (+) or Dec. (—) 
S % 





Dtstrict and Region 

Eastern District— 
New England region. 6,599 
Great. Lakes region. 25,671 
Central East, region. 24,005 


— Mileage— 
1943 


1943 
1942 $ 
6,638 111,674,073 

25,868 491,771,162 

24,201 563,316,672 


5.63 
+ 13.76 
+ 8,24 


+ 10.23 


$ 
105,723,599 + 5,950,474 + 
432,285,971 + 59,485,191 
520,446,919 + 42,869,753 


56,707 1,166,761,907 1,058,456,489 





+ 108,305,418 
Southern District— 

Southern region 

Pocahontas region. - 


37,690 
6,057 


540,337,060 
193,230,934 


733,567,994 


429,960,167 + 110,376,893 
179,384,034 + 13,846,900 
43,747 609,344,201 + 124,223,793 
Western District— 
Northwestern region. 45,490 
Central West. region 55,292 


Southwestern region. 28,769 


45,575 
55,861 
28,946 


340,839,667 
804,933,000 
355,442,309 


296,330,707 + 44,508,960 
630,756,014 + 174,176,986 
269,977,033 + 85,465,276 


130,382 1,501,214,976 1,197,063,754 


+ 304,151,222 
230,836 3,401,544,877 2,864,864,444 + 536,680,433 
Note—Our grouping of the roads conforms to the classification of the Interstate 


Commerce Commission, and the following indicates the confines of the different 
groups and regions: 


129,551 


Total all districts_.229,256 


EASTERN DISTRICT 


New England Region—Comprises the New England States. 


Great Lakes Region—Comprises the section on the Canadian boundary between New 
fngland and the westerly shore of Lake Michigan to Chicago, and north of a line 
from Chicago via Pittsburgh to New York. 


Central Eastern Region—Comprises the section south of the Great Lakes Region east 
if a line from Chicago through Peoria to St. Louis and the Mississippi River to the 
nouth of the Ohio River, and north of the Ohio River to Parkersburg, W. Va., and a 
ine a to the southwestern corner of Maryland and by the Potomac River to its 
nouth, 


SOUTHERN DISTRICT 


Southern Region—Comprises the section east of the Mississippi River and south 
sf the Ohio River to a point near Kenova, W. Va., and a line thence following the 
‘astern boundary of Kentucky and the southern boundary of Virginia to the Atlantic 


Pocahontas Region—Comprises the section north of the southern boundary of Vir- 
ginia, east of Kentucky and the Ohio River north to Parkersburg, W. Va., and south 
of a line from Parkersburg to the southwestern corner of Maryland and thence by the 
Potomac River to its mouth. 


WESTERN DISTRICT 

Northwestern Region—Comprises the section adjoining Canada lying west of the 
Great Lakes Region, nerth of a line from Chicago to Omaha and thence to Portland. 
and by the Columbia River to the Pacific. 

Central Western Region—Comprises the section south of the Northwestern Region 
west of a line from Chicago to Peoria and thence to St. Louis, and north of a line 
‘rom St. Louis to Kansas City and thence to El Paso and by the Mexican boundar}) 
so the Pacific. 

Southwestern Region—Comprises the section lying between the Mississippi Rive 


south of St. Louis and a line from St. Louis to Kansas City and thence to El Paso 
ind by the Rio Grande to the Gulf of Mexico. 


In the table which follows we furnish a summary of the yearly 
comparisons as to both gross and net earnings for each year back to 
and including 1907: 





Gross Earnings 
Year Year Inc. (+) or 
Given Preceding Dec. (—) 


$2,287,501,605 $2,090,595,451 + $196,906,154 
2,235,164,873 2,536,914,597 -—— 301,749,724 
2,605,003,302 2,322,549,343 + 282,453,959 
2,836,795,091 2,597,783,833 + 239,011,258 





Mileage 
Year Year 
Given Preced’z 


173,028 171,316 
199,726 197,237 
228,508 225,027 
237,554 233,829 


Calendar 
Year 


NY State Factory Jobs 


Drop 27 in April 
Payrolis Drop 47 Lower 


Factory employment in New 
York State dropped 2% between 
March and April and payrolls de- 
creased 4%. The employment de- 
cline was the largest since the 
November, 1943, peak, according 
to a statement issued May 12 by 
Industrial Commissioner Corsi. 
“While reductions were general in 
all industries except petroleum, 
the most effective factors contrib- 
uting to the total drop were the 
seasonal slump in apparel and 
curtailment in war plants, says the 
Commissioner, who further re- 
ports: 


“The index of factory employ- 
ment for April was 152.1, which 
represents a decrease of 5.2% 
from April, 1943. The payroll in- 
dex was 186.0, a drop of 0.9% 
since last April. Average weekly 
earnings decreased to $46.48 in 
April from $47.59 in March. The 
above statements are based on 
preliminary tabulations by the 
Division of Statistics and Infor- 
mation under the direction of Dr. 
E. B. Patton, and cover reports 
from 2,797 factories throughout 
the State. 


“Curtailment in both employ- 
ment and payrolls among war in- 
dustries was sharper in April than 
in any of the preceding four 
months. The metals and machin- 
ery group as a whole showed de- 
creases of 2.4% in employment 
and 3.4% in payrolls. 


“Fewer workers and lower pay- 
rolls were reported by producers 
of aircraft, tanks, guns, ammuni- 
tion, machinery, electrical and 
communication equipment and 
scientific instruments. Shipbuild- 
ing was the only war industry to 
have increased employment in 
April. 





Month— 


January —~ 
February 


March —__-- 


April 
May --- 


SD «cbt cones 


3s 
August 
Beptember 
October 


November __ 
December --.- 


September 


Ale I PO FS 


November 
“December 


1943 
$ 
671,334,151 
663,533,786 
756,250,563 
748,797,529 
759,330,030 
747,372,904 
791,195,916 
800,232,157 
776,539,717 
796,282,370 
762,057,485 
781,758,867 


1942 
$ 
480,688,115 
462,482,830 
540,300,226 
572,529,082 
601,063,784 
623,695,612 
665,180,069 
683,805,652 
697,792,911 
745,582,947 
690,108,064 
702,994,899 


Inc. (+) or Dec. (—) 


$ 
+ 190,646,036 
+ 201,050,956 
+ 215,950,337 
+ 176,268,447 
+ 158,266,246 
+ 123,677,292 
+ 126,015,847 
+ 116,426,505 
+ 78,746,806 
+ 50,699,423 
+ 71,949,421 
+ 78,763,968 





1943 
$ 


247,132,860 
255,074,479 
306,810,484 
306,649,824 
304,968,698 
295,434,014 
324,540,456 
332,944,921 
298,466,028 
282,712,452 
259 838,916 
186,867,878 


1942 


$ 
131,949,170 
134,878,897 
180,147,743 
205,790,570 
225,577,824 
245,225,980 
274,705,768 
284,516,331 
298,087,633 
329,157,826 
283,691,655 
271,090,763 


+ 39.66 
+ 43.47 
+ 39.97 
+ 30.79 
+ 26.33 
+ 19.83 
+ 18.94 
+ 17.03 
+11.28 
+ 6.80 
+ 10.43 
+11.21 


1943 
229,693 
229,628 
229,525 
229,403 
229,357 
229,302 
229,430 
229,300 
229,218 
229,168 
229,099 
229,085 


NET EARNINGS 


1942 
231,644 
231,592 
231,555 
231,499 
231,368 
231,368 
231,046 
230,805 
230,442 
230,141 
230,031 
229,603 





Inc. (+) to Dec. (—). 


$ 

+ 115,183,651 
+ 120,195,582 
+ 126,662,741 
+ 100,859,254 
79,390,874 
50,208,034 
49,834,688 
48,428,590 

378,395 
46,445,374 
23,852,739 
84,220,885 


| | | +#++4++ 


% 


+ 57:29 
+ 89.11 
+ 70.31 
+ 49.01 
+ 35.19 
+ 20.47 
+18.14 
+ 17.02 
+ 0.13 
—14.22 
— 8.41 
—31.07 


When, as is our custom, the roads are arranged in geographical 
divisions, according to their location, we find that in both the case 
‘of the gross and net earnings that every district the Eastern, Southern 
‘and Western as well as all the regions in these districts record gains. 
‘The increases in gross ranged from 12.59% in the Pocahontas region 
‘to 30.22% in the Central Western region. In the case of the--net 
earnings the smallest increase (5.63%) is shown in the New England 
‘region and the largest gain (31.66%) in the Southwestern region. As 
‘previously explained, we group the roads to conform to the classifica- 
‘tion of the Interstate Commerce Commission. The boundaries of the 
‘different groups and regions are indicated in the footnotes to the 


table. 
, SUMMARY BY GROUPS—JAN. 1 TO DEC. 31 
* District and Region —Gross Earnings 
1942 Ine. ( + ) or Dec. o~? 
$ 


37,689,293 +13.37 
209,075,308 + 16.69 
239,247,795 + 15.66 


486,012,396 + 15.87 








1943 
. Eastern District— $ 
New England region (10 roads)..... 319,641,562 
Great Lakes region (25 roads) 1,462, 123,200 
‘Central Eastern region (18 roads)__-. 1,766,990,673 


3,548,755,435 


$ 
281,952,269 + 
1,253,047,892 + 
1,527,742,878 + 
+ 


3,062,743,039 





Total (51 roads) 


Seuthern District— 
thern region (26 roads) 
hontas region (4 roads) 





1,293,755,973 
423,385,855 


1,052,924,537 + 
376,050,812 


240,831,436 
47;335,043 


+ 22.87 
+12.59 





Total (30 roads) 


Western District— 
Northwestern region (15 roads) 939,055,718 
Central Western region (16 roads)__. 2,016,658,185 
Southwestern region (20 roads) 833,119,065 


Total (51 roads) 


1,717,141,828 1,428,975,349 288,166,479 + 20.17 





785,490,091 
1,548,646,819 
640,367,677 


153,565,627 
468,011,366 
192,751,388 
814,328,381 


1,588,507,256 


+19.55 
+ 30.22 
+ 30.10 


+ 27.38 





3,788,832,968 2,974,504,587 








Total all districts (132 roads)----~ 9,054,730,231 7,466,222,975 


-. 2,805,084,723 2,835,109,539 
~ 3,012,390,205 2,790,810,236 
. 3,162,451,434 3,019,929,637 

2,972,614,302 3,180,792,337 
3,166,214,616 3,013,674,851 
3,702,940,241 3,155,292,405 
4,138,433,260 3,707,754,140 
4,900,759,309 4,036,866,565 
5,173,647,054 4,915,516,917 
6,204,785,141 5,178,639,216 
5,552,022,979 6,216,050,959 
5,522,522,416 5,478,828,452 
6,342,058,872 5,608,371,650 
5,961,186,643 6,332,874,535 
6,177,280,802 5,977,687,410 
6,435,539,259 6,169,453,120 
6,195,259,346 6,448,564,574 
6,168,119,487 6,198,384,829 
6,339,246,882 6,176,941,101 
5,335,131,510 6,349,330,347 
4,230,360,663 5,335,664,398 
3,157,463,014 4,229,261,833 
3,128,862,541 3,156,755,105 
~ 3,267,044,444 3,091,492,502 
3,445,521,612 3,267,164,788 
4,046,637,111 3,445,337,606 
4,158,453,384 4,044,634,921 
3,558,925,166 4,158,453,384 
3,987,692,675 3,558,263,834 
4,287,446,017 3,987,625,975 
5,342,255,003 4,288,847,139 
7,466,223,077 5,342,255,003 
9,054,730,231 7,466,222,975 


cal 
aa 
+ 
aS 
+ 
+ 
ad 
+1 
+ 
+ 


+ 
+ 


+ 
-—-1 
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+. 
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+ 
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30,024,816 
221,579,969 
142,521,797 
208,178,035 
152/539,765 
547,647,836 
430,679,120 
863,892,744 
258,130,137 
,026,235,925 
664,027,980 
43,693,964 
733,687,222 
371,687,892 
199,593,392 
266,086,139 
253,305,228 
30,265,342 
162,305,781 
,014,198,837 
, 105,303,735 
,071,798,819 
27,892,564 
175,551,942 
178,356,824 
601,299,505 
113,818,463 
599,528,218 
429,428,841 
299,820,042 
,053,407,864 


241,423 
239,691 
242,931 
246,356 
249,081 
249,098 
250,193 
233,014 
233,985 
235,765 

235,690 
235,654 
235,461 
234,795 
236,330 
236,891 
238,527 
240,626 
241,625 
242,517 
242,764 

242,043 

241,111 

239,075 

237,659 

236,759 

235,413 

234,482 
233,468 

232,781 

232,192 

231,012 


[++ | 
Nee 


ee 


1. 
<& 
4. 
6. 
5. 
7. 
1. 
1. 
5. 
9. 
0. 
0. 
3. 
5. 
#. 
4. 
3: 
0. 


3 
3 
9 
4 
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+ 

+1 

+ 2,123,969,074 
+ 1,588,507,256 





Year Given 


$660,753,545 
694,999,048 
901,726,065 
909,470,059 
883,626,478 
937,968,711 
907,022,312 
828,522,941 
1,040, 304,301 


Year 
Preceding 


$665,280,191 
748,370,244 
750,685,733 
900,473,211 
907,914,866 
877,617,878 
940,509,412 
904,448,054 
828,650,401 


229,256 


238,275 
236,000 
239,625 
243,636 
247,936 
247,868 
249,879 
232,639 
234,264 
234,579 
234,777 
235,338 
235,705 
234,622 
236,139 
235,809 
237,799 
239,536 
239,482 
242,169 
242,582 
242,056 
225,053 
240,840 
238,960 

237,918 

235,991 

235,470 
234,436 
233,464 

232,824 

232,188 

230,836 





Year Earnings— 


Increase (+) or 
Decrease (—) 


$4,526,646 
53,371,196 
151,040,322 
8,996,848 
24,288,388 
60,350,833 
33,487,100 
75,925,113 
211,653,900 


wR 


™ 
VANMOND 


SSSSuoS 


© 
we 
© 


1,272,639,742 
1,215,110,554 
905,794,715 


1,036,016,315 
1,275,190,303 
1,190,566,335 


236,623,427 
60,079,749 
284,771,620 





| 
+ 21.28 


764,578,730 
461,922,776 
958,653,357 
1,141,598,071 
1,410,968,636 
1,424,240,614 
1,604,400,124 
1,731,509,130 
1,579,621,895 
1,706,067,669 
1,798,200,253 
1,367,577,221 
971,654,527 
733,368,461 
859,639,828 
830,442,174 
859,473,948 
1,121,241,272 
1,047,043,870 
843,060,935 
1,076,494,031 
1,206,734,953 
1,682,327,593 
j 2,864,897,652 


1942 
1943 3,401,544,877 


Bek et et et 


908,058,338 
765,876,029 
402,150,071 
951,497,925 


1,161,243,340 


,409,433,583 
,428,508,949 
,602,513,558 
735,075,393 
,600,897 886 
, 706,917,540 
, 799,945,914 
,367,459,116 
977,800,101 
733,168,657 
846,562,604 
833,545,337 
858,417,431 
1,121,154,894 
1,047 ,043,262 

843,133,884 
1,076,433,617 
1,207,437,133 
1,682,270,377 
2,864,864,444 


~3 


- 


143,479,608 
303,953,253 
556,503,286 
190, 100,146 
249,725,296 
14,807,031 
175,891,175 
128,995,572 
155,453,498 
105, 169,783 
91,282,713 
432,368,693 
395,804,589 
244,431,640 
126,471,171 
16,120,430 | 
25,928,611 
262,823,841 
74,111,024 
203,982,327 
233,360,147 
130,301,336 
474,890,460 
+ 1,182,627,275 
+ 536,680,433 


+++] fee} +] | peep eeeetel] |] tel dele 
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“Practically every industry in 
the apparel group including all 
branches of men’s, women’s and 
children’s elothing was affected 
by the seasonal decline in April. 
Women’s tailoring firms had large 
decreases, as did factories making 
children’s wear and millinery. 
‘Declines in the manufacture of 
men’s suits, coats and furnishings 
were moderate. Furriers, begin- 
ning a new season, reported in- 
creases. Employment dropped 
3.2% for the apparel group and 
payrolls declined 13.4%. 


“Noteworthy declines in both 
employment and payrolls occurred 
in food, textiles, furniture, paper, 
printing, leather, glass and abra- 
sives. These ranged from 1 to 4%. 
In the furniture industry, where 
many firms have war contracts, 
material shortages and cuts in 
overtime were reported. 


“New York City firms experi- 
enced the same relative decrease 


‘in total employment as did the 


rest of the State; the payroll drop, 
however, was sharper in the city 
because of the greater effect of 
the seasonal slump in apparel. 


Total employment in the city was 
down 2% while payrolls declined 
5.9%. , 

“Losses in the clothing indus- 
try amounted to 3.6% in employ- 
ment and 15.3% in payrolls. The 
most drastic cuts in employment 
and payrolls were reported by 
manufacturers of women’s suits, 
coats and skirts, children’s cloth- 
ing and millinery. Men’s clothing 
firms had moderate decreases. 
Furriers were the only ones in 
the apparel group to expand their 
forces. 

“Most war industries in New 
York City operated with fewer 
workers, and reduced payrolls . 
this month. Producers of air- 
craft, scientific instruments and 





communication equipment had the 
greatest losses. Shipbuilders hired 
additional employees. 
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_ 
ARKANSAS 
Arkansas (State of ) 

April Revenues Up Slightly 
Over 1943—Gross tax collections 
ef the Arkansas Revenue Depart- 
ment for April amounted to $2,- 
594,167, compared with $2,540,875 
in the similar 1943 morth, Murray 
B. McLeod, Commissioner, re- 
ported recently. 

For the first ten months of the 
fiscal year, through April, 1944, 
collections were $29,622,931, 
against $29,268,189 in the com- 
parable 1942-43 period. 

Gasoline tax collections were up 
in April to $819,806 from $807,150 
a year earlier, but for the 10- 
month period they were down to 
$8,889,615 from $9,520,245. 


CALIFORNIA 


California (State of ) 


Voters Approve Taxing Certain 
Federal Property—An Associated 
Press dispatch from San Francisco 
on May 17 reported as follows: 

The proposed State constitu- 
tional amendment permitting Cal- 
ifornia to tax certain Federal 
properties received 375,669 favor- 
able and 167,208 unfavorable votes 
in returns from 5,545 out of 14,683 
precincts tabulated today. 

The amendment will permit 
California to tax land and other 
property in commercial use owned 
by the Government. 


Napa, Calif. 

Bonds Voted — At an election 
held on May 1 the voters ap- 
proved by a wide margin a pro- 
posal to issue $800,000 in bonds 
for the construction of a dam and 
water supply at a site which had 
been selected in the Conn Valley. 


San Francisco (City and County), 
Calif. 

Charter Amendment Approved— 
At the primary election held re- 
cently, the charter amendment to 
acquire Market Street Railway 
properties was approved. 


CONNECTICUT 


Meriden, Conn. 

Bond Sale—The $100,000 coupon 
sewer construction bonds offered 
May 18—v. 159, p. 2019—were 
awarded to Dempsey-Tegeler & 
Co. of St. Louis, as 34s, at a price 
of 100.202, a basis of about 0.712%. 
Dated May 1, 1944 and due $10,- 
000 on May 1 from 1945 to 1954 
inc!. Among other bidders were 
the following, all being for %s: 
Cooley & Co., 100.155; Union Se- 
curities Corp. and Equitable Se- 
curities Corp., 100.097; Barr Bros. 
& Co., 100.041; Lee Higginson 
Corp. 100.029. 


New London, Conn. 

Note Offering—The Director of 
Finance will receive sealed bids 
until 11 a.m. on May 24 for the 
purchase of $400,000 notes. Due 
Sept. 20, 1944. 


FLORIDA 


Bowling Green, Fla. 

Tenders Rejected — In connec- 
tion with the call for tenders on 
May 2 of refunding bonds, issue of 
1942, F. G. Janes, City Attorney, 
reports that the city rejected all 
tenders of bonds at prices rang- 
ing from 77.00 to 80.00. 


Bradford County (P. O. Starke), 


Fla. 

Bond Offering—J. M. Lee, Sec- 
retary State Board of Administra- 
tion will receive sealed bids at 
his office in Tallahassee, until 
10 a.m. on May 30 for the pur- 
chase of $25,000 coupon SBA re- 
funding, Series 1944 bonds. Dated 
July 1, 1944. Denom. $1,000. Due 
July 1, 1949. Principal and inter- 
est payable at the Florida Na- 
tional Bank, Jacksonville. Bonds 
to bear interest expressed in muf- 
tiples of % or one-tenth of 1%, at 
lowest rate obtainable when sold 





at par, or at 3% when sold to the 
bidder who will pay the highest 
price therefor, the Board reserv- 
ing the exclusive and unqualified 
right to determine who is the 
best bidder and to reject any or 
all bids. The payment of said 
bonds and the interest thereon 
will be secured by a pledge of the 
full faith, credit and taxing power 
of said County, and an additional 
pledge of said County’s distrib- 
utive share of a tax of two cents 
per gallon on sales of gasoline 
or other like products of petro- 
leum accruing under Section 16 of 
Article IX of the Constitution of 
the State, by terms of which the 
Legislature of the State is re- 
quired to continue the levy of 
said tax for a period of 50 years 
from Jan. 1, 1943, and is pro- 
hibited from withdrawing the 
proceeds thereof from the opera- 
tion of said Constitutional pro- 
vision during said period. The 
bonds will be awarded to the bid- 
der whose bid produces the lowest 
interest cost after deducting the 
premium. offered, if any. Interest 
on the premium, if any, will not 
be considered as deductible in de- 
termining the net interest cost. In 
determining the net interest cost, 
interest will be computed to the 
maturity date from July 1, 1944. 
The bonds will be issued and 
sold by the State Board of Admin- 
istration, a body corporate com- 
posed of the Governor, Comptrol- 
ler and Treasurer, created by and 
existing under Section 16 of 
Article IX of the Constitution of 
the State, and pursuant to the 





applicable statutes of the State 
and a resolution duly adopted by 
said Board, and will be validated 
by judicial decree. Reference to 
said Constitutional provision, stat- 
utes and resolution may be had 
for a more detailed description 
of said bonds. The approving 
opinion of Giles J. Patterson, of 
Jacksonville, to the effect that 
such bonds are valid and legally 
binding obligations of the State 
Board of Administration, acting 
for and on behalf of said County 
and, if requested, a copy of the 
transcript of the proceedings in- 
volved will be delivered to the 
purchasers of said bonds, without 
charge. Enclose a certified check 
for 2% of the par value of the 
bonds bid for, payable to the State 
Board of Administration. Certi- 
fied checks require Documentary 
Stamp Tax at the rate of 10 cents 
per $100. Separate bankable re- 
mittances for such tax should 
accompany each such check. 





Cocoa, Fla. 


Bond Call—H. G. Brunson, City 
Clerk, reports that all outstand- 
ing refunding, Series 1937, bonds, 
dated July 1, 1937, maturing July 
1, 1972, are called for payment on 
July 1, 1944, on which date inter- 
est ceases, at par and accrued in- 
terest evidenced by coupons due 
on that date, upon presentation 
with all subsequent unmatured 
coupons attached at the Chase 
National Bank, New York City. 


Fort Pierce, Fla. 

Receivership Terminated—Fed- 
eral receivership under which the 
city-has operated during the past 
six years was terminated by final 
decree signed April 20 by Federal 
Judge John W. Holland. The city’s 
original debt of $3,456,000 was re- 
financed, except for $35,000 bonds, 
and these latter will be provided 
for as set forth in the decree. 


Hillsborough County (P. O. Tam- 
pa), Fla. © 

Bond Offering—J. M. Lee, Sec- 

retary State Board of Administra- 

tion, will receive sealed bids at 

his office in Tallahassee until 

10 a.m. on May 30 for the pur- 





chase of $130,000 coupon SBA re- 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





July 1, 1944. Denom. $1,000. Due 
July 1, 1957. Principal and inter- 
est payable at the Exchange Na- 
tional Bank, Tampa. Bonds to bear 
interest in multiples of % or one- 
tenth of 1%, at the lowest rate 
obtainable when sold at par, or at 
3% when sold to the bidder who 
will pay the highest price thereof, 
the Board reserving the exclusive 
and unqualified right to deter- 
mine who is the best bidder and 
to reject any or all bids. The pay- 
ment of said bonds and the inter- 
est thereon will be secured by a 
pledge of the full faith, credit and 
taxing power of said County, and 
an additional pledge of said 
County’s distributive share of a 
tax of two cents per gallon on 
sales of gasoline or other like 
products of petroleum accruing 
under Section 16 of Article IX of 
the Constitution of the State, by 
the terms of which the Legislature 
of the State is required to con- 
tinue the levy of said tax for a 
period of 50 years from Jan. 1, 
1943, and is prohibited from with- 
drawing the proceeds thereof from 
the operation of said constitu- 
tional provision during said per- 
iod. The bonds will be awarded 
to the bidder whose bid produces 
the lowest interest cost after de- 
ducting the premium offered, if 
any. Interest on the premium, if 
any, will not be considered as de- 
ductible in determining the net 
interest cost. In determining the 
net interest cost, interest will be 
computed to the maturity date 
from July 1, 1944. Said bonds will 
be issued and sold by the State 
Board of Administration, a body 
corporate composed of the Gov- 
ernor, Comptroller and Treasurer 
of the State, created by and 





existing under Section 16 of 
Article IX of the Constitution of 
the State, and pursuant to the 
applicable statutes of the State 
and a resolution duly adopted by 
judicial decree. Reference to said 
Constitutional provision, statutes 
and resolution may be had for a 
more detailed description of said 
bonds. The approving opinion of 
Giles J. Patterson, of Jackson- 
ville, to the effect that such bonds 
are valid and legally binding obli- 
gations of the State Board of 
Administration, acting for and on 
behalf of said County and, if re- 
quested, a copy of the transcript 
of the proceedings involved will 
be delivered to the purchasers of 
said bonds, without charge. En- 
close a certified check for 2% of 
the par value of the bonds bid for, 
payable to the State Board of 
Administration. Certified checks 
require Documentary Stamp Tax 
at the rate of 10 cents per $100. 


Separate bankable remittances 
should accompany each _ such 
check. 


Indian River County, Wabasso 
Bridge Dist. (P. O. Vero Beach), 


Fla. 


Bond Offering—J. M. Lee, Sec- 
retary State Board of Administra- 
tion, will receive sealed bids at 
his office in Tallahassee, until 
10 a.m. on May 30 for the pur- 
chase of $60,000 coupon SBA re- 
funding, Series 1944 bonds. Dated 
Jan. 1, 1944. Denom. $1,000. Due 
Jan. 1, 1959. Principal and inter- 
est payable at the Florida Na- 
tional Bank, Jacksonville. Bonds 
to bear interest expressed in mul- 
tiples of % or one-tenth of 1%, 
at the lowest rate obtainable when 
sold at par, or at 3% when sold 
to the bidder who will pay the 
highest price therefor, the Board 
reserving the exclusive and wun- 
qualified right to determine who 
is the best bidder and to. reject 
any or all bids. The payment of 
said bonds and the interest; there- 





additional pledge of said District’s 
distributive share of a tax of two 
cents per gallon on sales of gaso- 
line or other like products of 
petroleum accruing under Section 
16 of Article IX of the Constitu- 
tion of the State by the terms of 
which the Legislature of the State 
is required to continue the levy 
of said tax for a period of 50 years 
from Jan. 1, 1943, and is pro- 
hibited from withdrawing the pro- 
ceeds thereof from the operation 
of said Constitutional provision 
during said period. The bonds will 
be awarded to the bidder whose 
bid produces the lowest interest 
cost after deducting the premium 
offered, if any. Interest on the 
premium, if any, will not be con- 
sidered as deductible in determin- 
ing the net interest cost. In de- 
termining the net interest cost, 
interest will be computed to the 
maturity date from July 1, 1944. 
Coupons representing interest to 
July 1, 1944, will be detached be- 
fore delivery. Said bonds will be 
issued and sold by the State Board 
of Administration, a body corpor- 
ate composed of the Governor, 
Comptroller and Treasurer of the 
State, created by and existing 
under Section 16 of Article IX 
of the Constitution of the State, 
and pursuant to the applicable 
statutes of the State and a reso- 
lution duly adopted by said Board, 
and have been validated by ju- 
dicial decree. Reference to said 
Constitutional provision, statutes 
and resolution may be had for a 
more detailed description of said 
bonds. The approving opinion of 
Giles J. Patterson, of Jacksonville, 
to the effect that such bonds are 
valid and legally binding obliga- 
tions of the State Board of Ad- 
ministration, acting for and on 
behalf of said District and, if re- 
quested, a copy of the transcript 
of the proceedings involved will 
be delivered to the purchasers of 
said bonds, without charge. En- 
close a certified check for 2% of 
the State Board of Administra- 
tion. Certified checks require 


rate of 10 cents per $100. Separate. 
bankable remittances should ac- 
company such check. 


Live Oak, Fla. 


Bond Call—Mrs. Henry, Acting 
City Clerk, calls for payment on 
June 1, 1944, outstanding refund- 
ing bonds, dated Jan. 1, 1937, of 
the City. Said bonds shall be re- 
deemed and paid on date called 
at par and accrued interest, evi- 
denced by coupons due on that 
date, on presentation with all sub- 
sequent unmatured coupons there- 
to attached at the Central Han- 
over Bank & Trust Co., New York. 
Interest shall cease on date called. 


Marion County (P. O. Ocala), Fla. 

Bond Offering—J. M. Lee, Sec- 
cretary State Board of Administra- 
tion, will receive sealed bids at 
his office in Tallahassee, until 10 
a.m. on May 30 for the purchase 
of $368,000 coupon SBA refund- 
ing, Series 1944 bonds. Dated 
Feb. 1, 1944. Denomination $1,000. 
Due July 1, 1960. Principal and 
interest payable at the Florida 
National Bank, Jacksonville. 
Bonds to bear interest expressed 
in multiples of 4 or one-tenth of 
1%, at the lowest rate obtainable 
when sold at par, or at 3% when 
sold to the bidder who will pay 
the highest price therefore, the 
Board reserving the exclusive and 
unqualified right to determine 
who is the best bidder and to re- 
ject any or all bids. The payment 
of said bonds and the interest 
thereon will be secured by a 
pledge of the full faith, credit and 
taxing power of the County, and 
an additional pledge of the 





on will be secured by a pledge of 





the full faith, credit and, Seeing | 


‘funding, Series 1944 bonds. Dated ‘power of said District,-and an 


County’s distributive share of a 
tax of two cents per gallon on 
sales of gasoline or other like 





Documentary Stamp Tax at the 







products of petroleum accruing 
under Section 16 of Article IX of 
the Constitution of the State, by 
the terms of which the Legisla- 
ture of the State is required to 
continue the levy of said tax for 
a period of 50 years from Jan. 1, 
1943, and is prohibited from with- 
drawing the proceeds thereof 
from the operation of said con- 
stitutional provision during said 
period. Coupons representing in- 
terest to July 1, 1944, will be de- 
tached before delivery. The bonds 
will be awarded to the bidder 
whose bid produces the lowest in- 
terest cost after deducting the 
premium offered, if any. Interest 
on the premium, if any, will not 
be considered as deductible in de- 
termining the net interest cost. In 
determining the net interest cost, 
interest will be computed to the 
maturity date from July 1, 1944. 
Said bonds will be issued and sold 
by the State Board of Administra- 
tion, a body corporate composed 
of the Governor, Comptroller and 
Treasurer of the State, created by 
and existing under Section 16 of 
Article IX of the Constitution of 
the State, and pursuant to the ap- 
plicable statutes of the State and 
a resolution duly adopted by said 
Board, and have been validated 
by judicial decree. Reference to 
said Constitutional provision, 
statutes and resolution may be 
had for a more detailed descrip- 
tion of said bonds. The approv- 
ing opinion of Giles J. Patterson, 
of Jacksonville, to the effect that 
such bonds are valid and legally 
binding obligations of the State 
Board of Administration, acting 
for and on behalf of the County 
and, if requested, a copy of the 
transcript of the proceedings in- 
volved will be delivered to the 
purchasers of said bonds, without 
charge. Enclose a certified check 
for 2% of the bonds bid for, pay- 
able to the State Board of Ad- 
ministration. Certified checks re- 
quire Documentary Stamp Tax at 
the rate of 10 cents per $100. Sep- 
arate bankable remittanees for 
such tax should accompany each 
such check. 


Miami, Fla. 

Certificate Call— A. E. Fuller, 
Director of Finance, reports that 
all outstanding 2% refunding cer- 
tificates of indebtedness of the 
City, dated July 1, 1935, and July 
1, 1936, all maturing Jan. 1, 1947, 
have been called for redemption 
on July 1, 1944. 

Payment of the principal 
amount of said Certificates will 
be made upon presentation of 
same, accompanied by duly ex- 
ecuted assignments in blank, at 
the office of the Chemical Bank 
and Trust Company, 165 Broad- 
way, New York City, the place of 
payment. Assignments executed 
by administrators, executors, trus- 
tees, guardians, attorneys, officers 
of corporations, or others acting 
in a fiduciary or representative 
capacity, must be accompanied by 
proper documentary evidence of 
authority. No interest accruing on 
said Certificates after July 1, 1944 
will be paid. 


(P. O. Orlando), 


Fla. 


Bond Offering—J. M. Lee, Sec- 
retary State Board of Administra- 
tion, will receive sealed bids at 
his office in Tallahassee, until 10 
a.m. on May 30 for the purchase 
of $637,500 coupon SBA refund- 
ing, Series 1944 bonds. Dated July 
1, 1944. Denominations $1,000, one 
for $500. Due July 1, as follows: 
$150,000 in 1958 to 1961, and $37,- 
500 in 1962. Principal and interest 
payable at the First National 
Bank, Orlando. Bonds to bear in- 
terest expressed in multiples of %4 
or one-tenth of 1%, at the lowest 
rate obtainable when sold at par, 


Orange County 





or at 3% when sold to the bidder 
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who will pay the highest price 
therefor, the Board reserving the 
exclusive and unqualified right to 
determine who is the best bidder 
and to reject any or all bids. The 
payment of said bonds and the in- 
terest thereon will be secured by 
a pledge of the full faith, credit 
and taxing power of said County, 
and an additional pledge of said 
County's distributive share of a 
tax of two cents per gallon on 
sales of gasoline or other like 
products of petroleum accruing 
under Section 16 of Article IX of 
the Constitution of the State, by 
the terms of which the Legislature 
of the State if required to con- 
tinue the levy of said tax for a 
period of 50 years from Jan. l, 
1943, and is prohibited from with- 
drawing the proceeds. thereof 
from the operation of said consti- 
tutional provision during said 
period. The bonds will be 
awarded to the bidder whose bid 
produces the lowest interest cost 
after deducting the premium of- 
fered, if any. Interest on the pre- 
mium offered, if any, will not be 
considered as deductible in deter- 
mining the net interest cost. In 
determining the net interest cost, 
interest will be computed to the 
maturity date from July 1, 1944. 
Said bonds will be issued and sold 
by the State Board of Administra- 
tion, a body corporate composed 
of the Governor, Comptroller and 
Treasurer of the State, created 
and existing under Section 16 of 
Article IX of the Constitution of 
the State, and pursuant to the ap- 
plicable statutes of the State and 
a resolution duly adopted by said 
Board, and will be validated by 
judicial decree. Reference to said 
Constitutional provision, statutes 
and resolution may be had for a 
more detailed description of said 
bonds. The approving opinion of 
Giles J. Patterson, of Jacksonville, 
to the effect that such bonds are 
valid and legally binding obliga- 
tions of the State Board of Ad- 
ministration, acting for and on be- 
half of said County and, if re- 
quested, a copy of the transcript 
of the proceedings involved will 
be delivered to the purchasers of 
said bonds, without charge. En- 
¢lose a certified check for 2% of 
the bonds bid for, payable to the 
State Board of Administration. 
Certified checks require Docu- 
mentary Stamp Tax at the rate of 
10 cents per $100. Separate bank- 
able remittances should accom- 
pany each such check. 


Polk County Special Road and 
Bridge Districts (P. O. Bartow), 


Fla. 


Bond Offering—J. M. Lee, Sec- 
retary State Board of Admini- 
stration will receive sealed bids 

at his office in Tallahassee, until 
/ 10 a.m. on May 30 for the pur- 
chase of $111,000 coupon SBA 
refunding Series 1944 bonds as 
follows: 


$22,000 Special Road and Bridge 
District No. 10 bonds. Due 
July 1, 1958. 

18,000 Special Road and Bridge 
District No. 3 bonds. Due 
July 1, 1958. 

30,000 Special Road and Bridge 
District No. 9 bonds. Due July 
1, 1955. 

15,000 Special Road and Bridge 
District No. 12 bonds. Due 
July 1, 1958. 

13,000 Special Road and “Bridge 
District No. 13 bonds. Due 
July 1, 1957. 

13,000 Special Road and Bridge 
District No. 19 bonds. Due 
July 1, 1957. 


Dated July 1, 1944. Denomina- 
F tion $1,000. Principal and inter- 
est payable at the Florida Na- 
tional Bank, Jacksonville. Bonds 
to bear interest in multiples of %4 
or one-tenth of 1%, at the lowest 
rate obtainable when sold at par, 
or at 3% when sold to the bidder 
who will pay the highest price 
therefor, the Board reserving the 
exclusive and unqualified right to 
determine who is the best bidder 
and to reject any or.all bids. The 





Road and Bridge Districts and an 
additional pledge of the Districts’ 
distributive share of a tax of two 
cents per gallon on sales of gaso- 
line or other like products of 
petroleum accruing under Section 
16 of Article IX of the Constitu- 
tion of the State, by the terms of 
which the Legislature of the State 
is required to continue the levy of 
said tax for a period of 50 years 
from Jan. 1, 1943, and is prohi- 
bited from withdrawing the pro- 
ceeds thereof from the operation 
of said constitutional provision 
during said period. The bonds will 
be awarded to the bidder whose 
bid produces the lowest interest 
cost after deducting the premium 
offered, if any. Interest on the 
premium, if any, will not be con- 
sidered as deductible in deter- 
mining the net interest cost. In 
determining the net interest cost, 
interest will be computed to the 
maturity dated from July 1, 1944. 
Said bonds will be issued and sold 
by the State Board of Administra- 
tion, a body corporate composed 
of the Governor, Comptroller and 
Treasurer of the State, created by 
the existing laws under Section 16 
of Article [IX of the Constitution 
of the State, and pursuant to the 
applicable statutes of the State 
and resolutions duly adopted by 
said Board, and will be validated 
by judicial decree. Reference to 
said Constitutional provision, 
statutes and resolutions may be 
had for a more detailed descrip- 
tion of said bond. The approving 
opinion of Giles J. Patterson, of 
Jacksonville, to the effect that 
such bonds are valid and legally 
binding obligations of the State 
Board of Administration, acting 
for and on behalf of said Special 
Road and Bridge Districts and, if 
requested, a copy of the tran- 
script of the proceedings involved 
will be delivered to the purchas- 
ers of said bonds, without charge. 
Enclose a certified check for 2% 
of the bonds bid for, payable to 
the State Board of Administra- 
tion. Certified checks require 
Documentary Stamp tax at the 
rate of 10 cents per $100. Sepa- 
rate bankable remittances for such 
tax should accompany each such 
check. 


IDAHO 
Gem County (P. O. Emmett), 


Idaho 
Bond Election Held—An elec- 
tion was held recently to submit 
to the voters an issue of $45,000 
hospital bonds. 


ILLINOIS 


Ash Grove Township (P. O. Mil- 
ford), Til. 

Bonds Voted—An election held 
recently resulted in favor of is- 
sugin $27,000 road improvement 
bonds, 

Bushnell, Iil. 

Bond Sale Details—In connec- 
tion with the sale of the $56,000 
gas revenue refunding bonds to 
Carleton D. Beh Co., of Des 
Moines, report of which appeared 
in v. 159, p. 1811, Rex Lomas, City 
Clerk reports that the bonds were 
sold at par and bear 312% inter- 
est. Dated Sept. 1, 1943. Denom. 
$1,000. Due Sept. 1, as follows: 
$2.000 in 1946 to 1949, $3,000 in 
1950 and 1951, $4,000 in 1952 to 
1954, and $5,000 in 1955 to 1960. 
Bonds maturing in 1955 to 1960, 
redeemable Sept. 1, i954, or any 
interest payment date thereafter. 


Chicago Board of Education, Ill. 

Bonds Called—J. B. McCahey, 
President, Board of Education. 
called for payment on May 5, the 
following warrants: 

Building fund, 1931, warrants 
Nos. B-101704 to B-101810, dated 
Nov. 21, 1934. 

Building fund, 1933, warrants, 
Nos. B-15709 to B-15718, dated 
April 12, 1935. 

Building fund, 1934, warrants 
Nos. B-7030 to B-7031, dated Oct. 
7, 1935. 

Playground fund, 1933, war- 
rants Nos. P-2312 to P-2314, 
dated Jan. 28, 1935. 


Board of Education on or before 
May 4, 1944, in order that same 
may be verified and interest com- 
puted so that cash warrants 
drawn on the City Treasurer may 
be issued in payment thereof. 


Chicago Park District (P. QO. 
Chicago), /il. 

Debt Greatly Reduced in Past 
Decade—In the ten years since 22 
separate municipal bodies were 
consolidated into the Chicago 
Park District, the total debt has 
been slashed almost $53,000,000, 
from $127,138,307 to $74,400,195 
on March 31, 1944, a study of the 
consolidated operation disclosed 
recently. 

At the time the various districts 
were merged, debts included $13,-| 
641,149 bond and interest tax war-| 
rants; $5,750,833 corporate tax) 
warrants; $4,993,958 floating debt, | 
largely unpaid salaries and trade 
accounts; and $102,752,367 funded 
debt. 

Funded debt alone has been cut 
more than $3,600,000 each year on 
the average since consolidation, to 
the present liability of $66,509,273. 
In the year ended March 31, 1944, 
funded debt decreased $5,971,074. 

Floating debt has been more 
than halved and at the end of 
March amounted to $2,395,380, a 
reduction during the ten-year pe- 
riod of $2,598,578. 

Outstanding tax anticipation 
warrants have been reduced by 
$13,896,440 in the decade, to $5,- 
495,542. 

Along with the lowered debt of 
the district there has been a nat- 
ural improvement of credit. 
There were 225 outstanding bond 
issues at the time of consolida- 
tion, with coupon rates varying 
from 4°% to 6%. The last bond 
issue sold by the consolidated dis- 
trict was of 20-year maturity and 
aggregated $3,310,000. 

After the various districts were 
merged in 1934, the commission- 
ers were faced with the problem 
of reorganizing and refunding the 








finances of the new body. The 
Illinois legislature authorized a 
refunding program in 1935, and 
early the next year Halsey, Stuart 
& Co., Inc.. carried out the plan. 

Since that tremendous refund- 
ing job, the district has never 
failed to meet an interest date 
promptly, and has discounted all 
oills during the ten years. 

When the refunding program 
was carried out, $5,000,000 of re- 
volving fund bonds were issued to 
provide working cash. This fund 
has been replenished each year 
since for all transfers made to 
corporate funds pending tax col- 
lections, and has annually become 
completely liquid. 

The district is now one of the 
largest park and recreation estab- 
lishments in the world. It operates 
the Garfield Park Conservatory, 
the Adler Planetarium, the Buck- 
ingham Fountain, the Lincoln 
Park zoo, 136 parks and hundreds 
of beaches, pools, tennis courts, 
and other facilities. 


Cook County (P. O. Chicago), Ill. 


Tenders Wanted — Victor L. 
Schlaeger, County Treasurer, will 
receive sealed tenders until 
11 a.m. on May 26 of series A and 
B refunding bonds of 1936. A sum 
of $845,500 is available to pur- 
chase such bonds, at prices not to 
exceed par and accrued interest. 


Cook County Forest Preserve Dist., 
il. 

Tenders Wanted—wWilliam J. 
Gormley, District Treasurer will 
receive sealed tenders until 11 
am. on May 26 of refunding 
bonds of 1936, Series A and Se- 
ries B. Subject to certain terms 
and conditions, legally acceptable 
tenders received offering bonds at 
the lowest prices will be accepted 
in amount or amounts sufficient 
(exclusive of accrued _ interest 
payable under the tenders) to ex- 
haust the sum of not to exceed 
$201,000 available for the pur- 





chase of the bonds by the district: 


Board of Education calling for an 
issue of $36,000 Teachers’ salary 
bonds. 


Omaha Township (P. O. Omaha), 
il. 


Bond Sale Details—In connec- 
tion with the sale of the $10,000 
road improvement bonds, report 
of which appeared in v. 159, 
p. 2020, W. D. Skelton, Township 
Clerk, reports that the bonds were 
sold as 4s, and mature $1,000 Dec. 
1, 1946 to 1955. 


Rock Island County Forest Pre- 
serve District (P. O. Rock 
Island), Ill. 

Bonds Publicly Offered—Wil- 
liam Blair & Co., of Chicago, are 
offering for sale $115,000 2%% 
land purchase bonds. Dated Feb. 
1, 1944. Denomination $1,000. Due 
Dec. 1, as follows: $6,000 in 1948 
to 1950, $7,000 in 1951 to 1957, and 
$8,000 in 1958 to 1963. Principal 
and interest payable at the Dis- 
trict Treasurer’s office. These 
bonds, issued for the purpose of 
providing funds to purchase land 
for the District, are payable from 
taxes levied withing the limits as 
provided by law, against all the 
taxable property located within 
said District. Legality approved 
by Chapman & Cutler, of Chicago. 


Winnebago County Non-High Sch. 
District (P. O. Rockford), Ill. 
Bond Sale Details—In connec- 

tion with the sale of the $80,300 

deficit bonds to Boyd Easton, of 

Rockford, as 1%4s, at par, report 

of which appeared in v. 159, p. 

2020, Paul S. Conklin, District 

Secretary, reports that the bonds 

mature Dec. 1, as follows: $5,000 

eg to 1958, and $10,300 in 
59. 





IOWA 


Charles City, lowa 
Bond Election — City Clerk J. 
W. McGenney reports that a§ 
special election will be held on 
June 5 in order to have the voters 
pass on the issuance of $150,000 
Memorial Building bonds. 


Grinnell, lowa 
Bonds Voted—At an election on 
May 8 the voters authorized an 
issue of $125,000 memorial build- 
ing and equipment bonds. 


lowa City, lowa 

Bonds Offered — Sealed bids 
were received until May 17, by 
Geo. J. Dohrer, City Clerk, for 
the purchase of $62,500 swimming 
pool bonds. Dated June 1, 1944. 
Due on Nov. 1 as follows: $7,500} 
in 1945; $8,000, 1946 to 1951, and 
$7,000 in 1952. 


Monroe County (P.O. Albia), lowa 

Bond Election—County Auditor 
Isabella Hope reports that an 
election will be held on June 5 
to have the voters pass on the 
issuance of $50,000 county hospital 
construction bonds. 


Oelwein, lowa 
Bond Offering — Sealed bids 
will be received until 7:30 p.m. 
on May 22, by H. J. Finders, City 
Clerk, for the purchase of the 
following bonds aggregating $70,- 
000: 


$40,000 municipal swimming pool 
bonds. Due as follows: $1,000 
on Nov. 1, 1945; $2,000, Nov. 
1, 1946 to 1963, and $3,000 on 
May 1, 1964. 

30,000 airport bonds. Due on 
Nov. 1 as follows: $1,000 in 
1945, $2,000 in 1946 to 1958, 
and $3,000 in 1959. 


Dated May 1, 1944. Interest pay- 
able M-N. Open bids will also 
be received. Both principal and 
interest will be payable at the 
office of the City Treasurer. Bid- 
ders should specify the rate of 
interest, buf no award will be 
made on any bid of less than par 
and accrued interest. All other 
things being equal, preference 
will be given to the bid of par 
and accrued interest or better 


cipal amount of bonds bid for, as 
guarantee of good faith, must be 


|'furnished by bidders. 


Ringgold County (P. O. Mount 
Ayr), lowa 

Bonds Sold—County Treasurer 
Earl T. Hoover reports that $425,- 
000 refunding bonds were pur- 
chased recently by Halsey, Stuart 
& Co., Inc., of Chicago, at an 
interest rate of slightly over 
0.50%. 


Sac City, lowa 
Bond Election — Mayor H. R. 
Kiove reports tnat a special elec- 
tion will be held on May 24 to 
have the voters pass on the issu- 
ance of $29,000 airport bonds. 


Storm Lake, lowa 


Bond Election—The City Coun- 
cil recently took action on peti- 
tions calling for an election om 
May 22 to vote the airport pur- 
chase and equipment bonds in an 
amount of $43,U0U0. 


Story County (P. O. Nevada), lowe 

Correction — In connection with 
the sale of the $100,000 County 
hospital bonds to the lowa-Des 
Moines National Bank & ‘Trust 
Co., of Des Moines, as ls, report 
of which appeared in v. 1358, 
p. 2020, G. H. Ludurg, County 
‘'reasurer, reports that the bonds 
were sold at a price of 101.056, 
instead of 101.50. 


KENTUCKY 


Clay County (P. O. Manchester), 
Ky. 
Payment To Creditors—Federal 
District Judge H. Church Ford om 


|May 5 authorized distribution ef 


$16,036 to various judgment hold- 
ers and claimants against tne 
county, according to report. The 
payment will liquidate about 8% 
of debt claims filed in the court 
by 24 creditors. At the request of 
Alfred Holman, Cincinnati attor- 
ney, the court set May 20 to hear 
a request that the county be en- 
joined from disbursing tax re- 
| ceipts, except to meet emergen yy 
| needs, 
Corbin, Ky. 

Pro - Rata Interest Payment 
Ordered—According to press re- 
ports, the Court of Appeals at 
Frankfort held recentiy, that 
August F. Becker is entitled te 
get $3,770 with interest from the 
City, as his pro rata share of fund 
collected to pay city bonds. The 


Court, referred to? Mr. .Becker’s 
claim that the city after it be- 
came apparent the fund for pay- 
ing off the bonds had become in- 
solvent, paid certain bonds ahead 
of those held by Mr. Becker, de- 
clared: “The city violated the 
duty of pro rating the funds eal- 
lected by paying certain of the 
bonds in full after the insolveney 
was apparent.” 


Frankfort, Ky. 

Bond Offering — Mervin Par- 
rent, City Clerk, will receive 
sealed bids until 8:30 p.m. on May 
22 for the purchase of $31,000 net 
to exceed 21%2% refunding bonds. 
Dated June 1, 1944. Due July 1, 
as follows: $1,500 in 1945 to 1956, 
and $1,000 in 1957 to 1969, with 
the option to redeem the 1955 to 
1969 maturities on interest pay- 
ment dates on or after July Il, 
1954, upon terms of 101% plus aec- 
crued interest at the coupon rate. 
Principal and interest payable at 
the State National Bank of Frank- 
fort. The City agrees to furnish 
the approving opinion of Chap- 
man & Cutler, of Chicago, recit- 
ing the conclusion that said bonds 


are valid and binding obligations 
of the City, and that all taxable 
property in the city is subject to 
the levy of taxes to pay the same 
without constitutional or statu- 
tory limitation as to rate er 





which specifies the lowest coupon 
interest rate. The city will furnish 


amount, the cost of such opinion 
to be paid by the purchaser. The 


ruling, affirming Whitley Bpcker's. 


4 
i 4 


i> 


the approving opinion of Chap-' cost of printing the bonds will 
Cook a 5 School Dist. No. 102 man and Cutler, Chicago, and all paid py the cna Wakioka a — 


payment of said bonds and the in-| Playground fund, 1934,  war- 
(P. O. La Grange), Iil. bids must be so conditioned. A oaviliiavas 


terest thereon will be secured by rants No. 410, dated Feb. 15, 1934. 
a pledge of the full faith, credit | Holders of these warrants were 
and taxing power of the Special’ required to present them. to the 





Bond Resolution Passed—aA res-| certified check on a _ state or tified check for $1,500, 
olution was passed recently by the national bank for 2% of the prin- the City. ores te 
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Maysville, Ky. 

« Bond Offering—Hazel M. Lar- 
kin, City Clerk, will receive sealed 
bids until 8 p.m. (EWT) on May 
29 for the purchase of $90,000 
funding bonds. Dated June 1, 
1944. Denomination $1,000. Due 
June 1, as follows: $4,000 in 1945 
to 1947, $5,000 in 1948 to 1953, and 
$6,000 in 1954 to 1961. Bonds ma- 
turing June 1, 1950 to 1961, are 
optional for redemption on Dec. 
1, 1949, or any interest date there- 
after, at 103 and interest. The ap- 
proving opinion of E. L. Zeigler, 
of Maysville, will be furnished. 
No bid for less than 103 and ac- 
crued interest will be accepted. 
Enclose a certified check for 2% 
of the bonds, payable to the City 
Treasurer. 


Morgan County (P. O. West Lib- 
erty), Ky. 

Bond Sale — The $29,000 road 
and bridge refunding bonds of- 
fered for sale on May 16—v. 159, 
p. 1908—were awarded to Charles 
A. Hinsch & Co., and the W. C. 
Thornburgh Co., both of Cincin- 
nati as 3s, paying a price of 103.00, 
a basis of about 2.656%. 


LOUISIANA 


Orleans Levee District (P. O. New 
Orleans), La. 

Bond Sale—The $3,180,000 re- 
funding bonds offered for sale on 
May 16—v. 159, p. 1701—were 
awarded to a syndicate composed 
of Paine, Webber, Jackson & 
Curtis, of Chicago, Hibernia Na- 
tional Bank, B. S. D’Antoni, Inc., 
both of New Orleans, C. F. Childs 
& Co., of Chicago, Braun, Bos- 
worth & Co., R. S. Dickson & Co., 
of Charlotte, Eastman, Dillon & 
Co., of New York, Field, Richards 
& Co., of Cincinnati, Cruttenden 
& Co., of Chicago, M. A. Saunders 
& Co., of Memphis, Fox, Reusch 
& Co., of Cincinnati, McDougal 
& Condon, of Chicago, Campbell, 


7 


Bidder 


Blyth & Co., 
Smith, Barney & Co., 
Phelps, Fenn & Co., 
Goldman, Sachs & Co., 
F. S. Moseley & Co., 
Graham, Parsons & Co., 
Illinois Co., Chicago, 
Otis & Co., 
McDonald-Coolidge & C 
Trust Co. of Georgia, 
Atlanta, 
Martin, Burns & Corbett 
J. M. Dain & Co., and 
Wheeler & Woolfolk, 
jointly, 
For $1,151,000, 2%s, 
$953,000, 144s, and 


R. W. Pressprich & Co., 


Scharff & Jones, 
Whitney National Bank, 





New Orleans, 


Eldredge & Co., 
Nusloch, Beaudean & Sm 
Weil & Co., 
Lamar, Kingston & 
La Bouisse, 
Weil & Arnold, 
Harvey Fisk & Sons, 
Newman, Brown & Co., 
Commerce Union Bank, 
Nashville, 
Glas & Crane, 
Jac. P. Ducournau, 
Fred N. Ogden, and 
Kingsbury & Alvis, 
jointly, 
For $1,151,000, 2%s, 
$363,000, 2s, 
$997,000, 1\4s, 
$369,000, 14%s, and 
$300,000, 1s 


New Orleans, 
Stranahan, Harris & Co., 
B. J. Van Ingen & Co., 
Barrow, Leary & Co., 
Provident Saviags Bank 





Phelps & Co., Ira Haupt & Co., 
both of New York, C. H. Little 
& Co., of Jackson, Widmann & 
Co., of Cincinnati, and Stern Bros. 
& Co., of Kansas City, paying a 
price of 100.006, a net interest cost 
of 1.4512%, as follows: 

For $648,000 maturing June 1, 
$50,000 in 1947, $139,000 in 1948, 
$147,000 in 1949, $154,000 in 1950, 
$158,000 in 1951, as 2%s; $866,000 
maturing June 1, $162,000 in 1952, 
$167,000 in 1953, $174,000 in 1954, 
$179,000 in 1955, $184,000 in 1956, 
as 1%4s? and $1,666,000 maturing 
June 1, $190,000 in 1957, $197,000 
in 1958, $203,000 in 1959, $307,000 
in 1960 and 1961, and $462,000 in 





1962, as 144s. Other bidders were: 


entire issue of $3,180,000. 


Trust Co., Cincinnati, 
Weil, Roth & Irving Co., 
Ryan, Sutherland & Co., 
First of Michigan Corp., 
First Cleveland Corp., 
First National Bank, 

Memphis, 

John Dane, 
Thomas & Co., 
Frank & Belden, 
Vercoe & Co., 


Rate Bid 


O., 


? 


$1,076,000, 142s ____---100.003 
(Net interest cost 1.57408%.) 


White, Hattier & Sanford, 


Equitable Securities Corp., 


ith, 


(Net interest cost 1.59734%.) 
National Bank of Commerce, 


Inc., 


& 


Kohlmeyer, Newburger & Co., 


and 

Steiner, Rouse & Co., 
jointly, 
For $490,000, 24s, 
$2,228,000, 134s, and 
$462,000, 1%4s 


(Net interest cost 1.6736%.) 


Additional Information—Prior to the date of the sale, the “ol- 
lowing additional information regarding the offering was made 
“available by W. M. Duffourc, Secretary of Board of Commissioners: 

“We wish to call to the attention of prospective bidders that our 

New York bond attorneys, Wood, Hoffman, King and Dawson, have 
notified the Board that in accordance with the resolution adopted 
by it on April 3, 1944, authorizing the sale of this issue of $3,180,900 
of refunding bonds, that the new issue is to be designated as Series 
A, B and C, in the manner hereinafter set forth. This designation 
into Series A, B and C is intended to represent the amount of bonds 
in each of the three outstanding issues now being refunded. No 
preferential rights in payment are given any one series over the 
other. Each enjoys the same rank and dignity in the payment of the 


Series A, numbered from A 1 to A 188, incl., maturing 1949 to 1962; 
Series B, numbered from B 1 to B 1600, incl., maturing 1947 to 1962; 
Series C, numbered from C 1 to C 1392, incl., maturing 1948 to 1959. 


Series A 


Series B 


Series C 


AltoA188 Bl1toB1600 C1toC 1392 


$ 


33 


SIZES 
3333s 


- 


3 
z 


50,000 $ 
50,000 
50,000 
50,000 
50,000 
50,000 
50,000 
50,000 
50,000 
50,000 
50,000 
50,000 
50,000 

300,000 

300,000 

350,000 


Total 


50,000 
139,000 
147,000 
154,000 
158,000 
162,000 
167,000 
174,000 
179,000 
184,000 
190,000 
197,000 
203,000 
307,000 
307,000 
462,000 





$1, 


600,000 $1,392,000 


$3,180,000 


“Attention is further directed to the fact that the numbering of 
the said bonds in three series does not in any way effect the amount 
of maturities in each year, the total amount for each year from 1947 
to 1962 being exactly as stipulated in the original notice of sale.” 


MAINE 


Kennebunk, Kennebunkport and | 
Wells Water District (P. O. | 
Kennebunk), Me. 

Bond Sale Details—In connec- 
tionewith the sale of the $600,000 
2% water bonds to Robert Haw- 
kins & Co., of Boston, report of 
which appeared in v. 159, p. 684, 
L. G. Smith, District Treasurer, 
now reports that the bonds were 
sold at par. 


Maine ((State of ) 

Legal List Issued—Homer E. 
Robinson, Bank Commissioner, has | 
issued list of securities certified 
as legal investments for banks and 
trust companies as of May 1, 1944. 


MASSACHUSETTS 


Beverly, Mass. 

Note Offering—John C. Lovett, 
City Treasurer, will receive sealed 
bids until 11 a.m. on May 24 for 
the purchase at discount of $200,- 
000 notes. Dated May 24, 1944. 
Denom. $25,000 and $10,000. Due 
Dec. 5, 1944. Issued in anticipa- 
tion of revenue for the current 
year. Payable at the First Nation- 
al Bank of Boston and will be 
delivered at said bank on or about 
May 25, 1944. The notes will be 
authenticated as to the genuine- 
ness and validity by the First 
National Bank of Boston, under 
advice of Ropes, Gray, Best, Coo- 
lidge & Rugg, of Boston. 


Brocton, Mass. 


Note Offering—Leo V. Clancy, 
City Treasurer, will receive bids 
until 11 a.m. (EWT) on May 23 
for the purchase at discount of 
$500,000 revenue anticipation 
notes of 1944, dated May 24, 1944 
and due Dec. 15, 1944. 


Lynn, Mass. 


Finances Reported Sound—The 
following report on the decrease 
in bonded debt is taken from the 
Lynn “Telegram-News” of May 
1l: 

Lynn’s financial condition to- 
day appeared scunder than at 
any time in the past 20 years 





with the disclosure by City Au- 
ditor George D. Crane that the 
bonded indebtedness had dropped 
to $4,327,500 — the lowest since 
1922. 

Under Mayor Arthur J. Fraw- 
ley, who took office in April, 
1942, when Lt. Albert Cole en- 
tered the armed forces, the bond 
debt has been reduced by better 
than $2,000,000, Crane reveals. 

In April of 1942, the bonded 
indebtedness of Lynn was $6,- 
353,500. Today it is $2,026,000 
lower or has been reduced al- 
most 3344 %. 

Crane said the heavy drop was 
attributable to the policy of 
Mayor Frawley in refusing to 
borrow while curtailed municipal 
costs were likewise accredited 
with helping bring about the 
present healthy condition. In 
1930, the bond debt was $7,862,- 
700. 

The Excess and Deficiency ac- 
count which is another accurate 
barometer of the city’s financial 
status also indicates prosperity, 
according to Crane. 

While in 1942, the city had $46,- 
909.34 in this account, today the 
balance amounts to the respec- 
table total of $622,535.19. 


Massachusetts (State of ) 


Note Offering—Francis X. Hur- 
ley, State Treasurer, will receive 
sealed bids until noon (EWT) on 
May 22 for the purchase of $1,- 
500,000 notes. Dated June 9, 1944.. 
Due June 7, 1945. The notes are. 
issued under the provisions - of 
Chapter 49 of the Acts of 1933 as 
amended, creating an Emergency 
Finance Board, being in renewal, 
of par of $2,000,000 notes due 
June 9, 1944. Principal and -inter- 
est payable in Boston or -New 
York at the option of the pur- 
chaser. Award of this loan is sub- 
ject to the approval of the Gov- 
ernor and Council. Boston de- 
livery. Interest on notes will be 
payable at maturity. The Com- 
monwealth figures the interest on 





exact number of days on a 360- 





day year basis. 


Somerville, Mass. 


Note Sale—The $1,000,000 notes 
offered May 18 were awarded to 
the Second National Bank of Bos- 
ton, at 0.39% discount. Dated May 
18, 1944 and due $500,000 each on 
Dec. 14 and Dec. 21, 1944. Notes 
were issued in anticipation of 1944 
revenue. Other bids: Leavitt & 
Co., 0.399%; National Shawmut 
Bank and First National Bank of 
Boston, jointly, 0.479%; Harriman 
Ripley & Co., Inc., 0.483%. 


Stoneham, Mass. 


Note Sale—The $100,000 notes 
offered for sale on May 15—v. 159, 
p. 2020—were awarded to the 
Second National Bank of Boston 
at 0.337% discount. Due Nov. 16, 
1944. Other bidders were: 

Bidder 


Harriman Ripley & Co., Inc. 
Middlesex County National Bank, 
Stoneham LR See TR 
National Shawmut Bank, Boston_ 
Goldman, Sachs & Co.__- 


Discount 
0.372% 


0.385 
0.387 


Swampscott, Mass. 


Nete Sale—The $200,000 notes 
offered for sale on May 15—v. 
159, p. 2020—-were warded to the 
Security Trust Co., of Lynn at 
0.32% discount. Due Nov. 15, 
1944. The only other bidder was 
Second National Bank, Boston at 
0.337% discount. 


MICHIGAN 


Adrian, Mich. 


Bond Offering —E. A. Ballen- 
berger, City Clerk, will receive 
sealed bids until 3 p.m. on June 5 
for the purchase of $125,000 not to 
exceed 4% coupon water revenue 
bonds. Dated June 1, 1944. De- 
nomination $1,000. Due June 1, 
as follows: $15,000 in 1946 to 1952, 
and $20,000 in 1953, with the op- 
tion of redemption prior to ma- 
turity of bonds maturing on or 
after June 1, 1950, on any interest 
date on or after June 1, 1949, at 
par plus accrued interest, in in- 
verse numerical order. Rate of 
interest to be in multiples of % of 
1%. Registerable as to principal 
only. The bonds will be awarded 
to the bidder whose bid produces 
the lowest interest cost to the 
City after deducting the premium 
offered if any. In determining the 
net interest cost, interest on pre- 
mium will not be considered as 
deductible. Interest will be com- 
puted from the date bids are re- 
ceived to the respective maturity 
dates on non-callable bonds, and 
the first call date on callable 
bonds. No bid for less than all of 
the bonds will be considered. The 
bonds will be payable only from 
the revenues of the water system 
after provision for the payment of 
expenses of operation and main- 
tenance, and will be secured by a 
first lien on such revenues. The 
right is reserved to issue addi- 
tional bonds of equal standing and 
security with the bonds of this is- 
sue to an amount not exceeding 
$25,000 for additional improve- 
ments and extensions. Bids shall 
be conditioned upon the unquali- 
fied opinion of Miller, Canfield, 
Paddock & Stone, of Detroit, ap- 
proving the legality of the bonds. 
The cost of such opinion and the 
cost of printing the bonds will be 
paid by the City. Principal and 
interest payable at the Adrian 
State Savings Bank, Commercial 
Savings Bank, or the Lenawee 
County Savings Bank, all of 
Adrian. Enclose a certified check 
for $6,000, payable to the City. 


Dearborn Township School District 
No.7 (P. O. Dearborn), Mich. 


-- Bend Call—Roy D. Renton, Sec- 


retary Board of Education, calls 


for payment on July 15, 1944, on 
‘which date interest ceases, 444% 
refunding bonds Nos. 114 to 128 
and 131 to 155, Series D, dated 
reson 15, 1935, maturing Jan. 15, 


Grand Rapids and Paris Townships 
Factional Graded School District 
No. 2 (P. O. East Grand Rapids), 

Stag Mich. 

Bond. Sale—The $18,000 refund- 
ing bonds offered for sale on 
April 3—v. 159, p. 1396— were 
awarded to Crouse, Bennett, 
Smith & Co., and McDonald, 





Mocre & Co., both of Detroit, as 
1%s, paying a price of 100.533, a 
basis of about 1.183%. Dated May 
1, 1944. Denom. $1,000. Due $9,000 
May 1, 1952 and 1953. Other bid- 
ders were as follows: First of 
Michigan Corp., for $9,000, 14s, 
and $9,000, 1s, at a price of 100.- 
219; John Nuveen & Co., for $18,- 
000, 1%s, at a price of 100.34; 
Halsey, Stuart & Co., for $18,000, 
1%s, at a price of 100.139; Paine, 
Webber, Jackson & Curtis, for 
$18,000, 1%s, at a price of 100.125. 


Ironwood, Mich. 


Note Offering — William L, 
Johnson, City Manager, will re- 
ceive sealed bids until 10 a.m. on 
May 22 for the purchase of $25,- 
000 not to exceed 4% notes. 


Dated May 1, 1944. Denomina- 
tion and form of note to be at the 
option of the purchaser. Due Aug. 
1, 1944. Payable at the City 
Treasurer’s office. The notes shall 
be awarded to the bidder whose 
bid produces the lowest interest 
cost to the City after deducting 
the premium offered, if any. In- 
terest on premium shall not be. 
considered as deductible in de- 
termining the net interest cost, 
and interest shall be computed 
from May 22, 1944. No proposal 
for less than all of the notes will 
be considered. The loan repre- 
sents approximately 27% of the 
amount of City tax levied on the 
1943 tax roll for operating pur- 
poses. The 1944 operating taxes 
are pledged. Bids shall be con- 
ditioned upon the unqualified 
opinion of the purchaser’s attor- 
ney approving the legality of the 
notes. The cost of such opinion 
and the cost of printing the notes 
shall be paid by the purchaser. 
Enclose a certified check for 2% 
of the par value of the notes bid 
for, payable to the City. 


Michigan (State of ) 


_ Post-War Development Plans 
Under Way—Michigan’s cities and 
towns are receiving $5,000,000. 
from the State to spend on plans 
and blueprints for post-war con- 
struction and development. The 
money was appropriated by the 
State Legislature recently from 
the State general fund, and will 
be distributed by the State Ad- 
ministrative Board, according to 
the American Public Works As- 
sociation. 

Under the program providing 
for disbursement of the $5,000,000, 
the State will pay upon applica- 
tion half the costs of drawing up 
plans, the rest to be provided by 
counties, cities, villages, town- 
ships and school districts. The 
rules set up by the Michigan 
State Planning Commission and- 
the State Highway Commissioner 
provide that one-third of the 
State’s share be paid to the local 
agency when the project receives 
initial approval, one-third. when 
completed plans are approved and 
the rest when local accounts are 
audited. 


Of the total State appropriation, 
$3,000,000 is allocated to local 
governmental units on a popula- 
tion basis, for a wide variety of 
improvements, facilities and ser- 
vices. Another $1,000,000 is made 
available, also on a_ population 
basis, to cities, villages and town- 
ships for street and public im- 
provement projects. To county 
road commissions, $1,000,000 was 
specifically allocated for road, 
bridge and grade separation plans. 


Pentwater, Mich. 
. Bond Sale Details—In connec- 
tion with the sale-of the $6,000. 
bridge repair bonds to the Oceana 
County Savings Bank of Hart, re- 
port of which appeared in v. 159,. 
p. 2021, William T. Venn, Village 
Clerk, reports that the bonds were 
sold at 3s, at a price of 102.408, a 
basis of about 1.985%. Due $1,000 
Aug. 1, 1944 to 1949. bi 


River Rouge School District, Mich. 

Bond Sale — Lillian Kortick, 
Clerk Board of Education, reports 
that the $48,000 bonds offered for. 
sale on May 4—v. 159, p. 1812— 
were awarded as follows: To 
Braun, Bosworth & Co.: 
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$3,000 314% refunding Series A, 
bonds at a price of 102.415, a 
basis of about 0.818%. Issued 


Oct. 20, 1936. Due April 20, 
1945. 
2,000 344% refunding Series A, 


bonds at a price of 106.935, a 
basis of about 0.90%. Issued 
Oct. 20, 1936. Due April 20, 
1947. 

- 1,000 344% refunding Series B, 
bonds, at a price of 107.00, a 
basis of about 0.88%. Issued 
Nov. 1, 1936. Due May 2, 1947. 

35,000 242% refunding bonds, at 
a price of 103.425, a basis of 
about 0.77%. Issued April 1, 
1939. Due May 1, 1946. 


To Miller, Kenower & Co., of 
Detroit: 
$3,000 314% refunding Series A 
bonds at a price of 113.405, a 
basis of about 1.64%. Issued 
Oct. 20, 1936. Due April 20, 
1953. 

4000 434% Northrup _ school 
bonds, at a price of 125.903, a 
basis of about 1.775%. Issued 
Nov. 1, 1923. Due Nov. 1, 
1953. 


Ypsilanti Township Fractional Sch. 
District No. 2 (P. O. Ypsilanti), 
Mich. 

Bond Sale — Charles K. Hart, 
District Secretary, reports that the 
State Savings Bank of Gagetown, 
purchased the $12,000 school 
bonds offered on Dec. 30. 1943, as 
1s, at par. 


MISSISSIPPI 


Amory, Miss. 

Bond Sale—The $20,000 water 
reservoir bonds offered for sale 
on May 13 were awarded to Cady 
& Co., of Columbus as 142s. Dated 
Feb. 1, 1944. Due $1,000 Feb. 1, 
1945 to 1964. Legality approved 
by Charles & Trauernicht, of St. 
Louis. 


Mississippi (State of ) 

April Tax Collections Set Rec- 
ord—Tax collection of $2,213,819 
during April represented the 
highest for that month on record 
and contrasted with receipts of 
$2,122,013 in the same month of 
1943, it was announced May 1 by 
the State Tax Commission. In- 
cluding April payments, total re- 
ceipts since Jan. 1 last amounted 


to $11,834,897, compared with 
$10,202,661 for the same period 
last year. 


Sales tax yields in April were 
almost exactly $100,000 greater 
than the same month a year ago. 
The yield from this source was 
$1,155,326. The income tax which 
had smashed all records in March 
showed a decline as compared 
with April, 1943. However, in- 
come tax yields since Jan. 1 total 
$5,054,045, compared with $3,734,- 
059 for the same period in 1943. 

State Treasurer Newton James 
reported that the State’s general 
fund balance on May 1 totaled 
$11,541,620.54. 

This balance was in the face of 
the withdrawal of $16,427,000 in 
February, which the Legislature 
directed to be invested in United 
States Government bonds in con- 
nection with the program to wipe 
out all of Mississippi’s direct in- 
debtedness. 

Mississippi’s Legislature this 
year enacted legislation “salting 
away” $21,427,000 in order that all 
of the State’s obligations could be 
wiped out as soon as the bonds 
fell due. With the general fund 
balance continuing to swell, offi- 
cials of the State Bond Commis- 
sion expressed confidence that the 
remaining $5,000,000 authorized 
‘soon could be taken from the 
treasury and invested in Federal 
‘bonds. 


MISSOURI 


Clayton School District, Mo. 

Bond Sale—Hill Brothers of St. 
‘Louis were successful bidders on 
May 15 for an issue of $100,000 
school bonds, paying a price of 
100.102 for %4s, a basis of about 
0.719%. Dated May 1, 1944 and 





due Feb. 1, as follows: $20,000 
from 1945-to 1947-inelusive and! 


sive. Interest F-A. Legality. ap- | 
proved by Charles & Trauernicht 


of St. Louis. Among other bid- 
ders were the following, all of 
whom specified a %% coupon: 
Harris Trust & Savings Bank, 
Chicago, and Clayton National 
Bank, jointly, 100.089; G. H. 
Walker & Co., 100.056; Dempsey- 
Tegeler & Co., 100.053; Central 
Republic Co., Chicago, 100.052; 
City National Bank & Trust Co., 
Kansas City, 100.012. 


NEBRASKA 


Dunbar, Neb. 

To Refund Bonds—tThe Village 
has given notice that it will re- 
fund at 3% an issue of $14,500 
bonds. 


Lincoln, Neb. 

Purchase Of Consumers Power 
Properties Considered — Mayor 
Lloyd Marti was authorized May 
8 by the City Council to appoint 


a committee of three councilmen. 


to negotiate with Consumer Pub- 
lic Power District with a view 
toward purchase by the city of 
district’s local properties. 

Announcing that he hoped ne- 
gotiations could be completed, on 
price and terms, in time to sub- 
mit to the voters in November 
the question of a revenue bond 
issue, the Mayor added that sub- 
mission of the question would de- 
pend on whether the city was 
offered a “fair price and terms.” 

“If we can buy Consumers’ 
property,” he said, “it will prove 
advantageous to all government 
subdivisions.” 


Sidney, Neb. 


Bond Sale— The Kirkpatrick- 
Pettis Co., of Omaha, purchased 
recently the following $740,000 
electric system bonds: 


$140,000 142% revenue bonds. Due 
May 1, as follows; $20,000 in 
1945, and $30,000 in 1946 to 
1949. 

150,000 2% revenue bonds. Due 
$30,000 May 1, 1950 to 1954. 

150,000 242% revenue bonds. Due 
$30,000 May 1, 1955 to 1959. 

300,000 234% revenue bonds. Due 
$30,000 May 1, 1960 to 1969. 


Dated: May 1, 1944. Denomina- 
tion $1,000. Bonds maturing in 
1945 to 1949, inclusive, are non- 
optional. Bonds maturing in 1950 
to 1959, inclusive, are redeemable 
at the option of the City, either in 
whole or in part, on Nov. 1, 1949, 
or on any interest date thereafter 
at par and accrued interest. Bonds 
maturing in 1960 to 1969, inclu- 
sive, are redeemable at the option 
of the City, either in whole or in 
part, on Nov. 1, 1944, or on May 
1, 1945, at 101 and accrued in- 
terest; thereafter at par and ac- 
crued interest. Bonds must be 
redeemed in inverse numerical or- 
der. Principal and interest pay- 
able at the County Treasurers of- 
fice. These bonds are valid and 
binding obligations of the City, 
secured by a pledge of, and pay- 
able solely from the revenues to 
be derived from the operation of 
the electric light and power plant, 
distribution and _ transmission 
lines, which are being acquired by 
the City as of May 26, 1944. The 
City has convenanted and agreed 
to establish and to maintain and 
collect rates and charges for elec- 
tric energy and power as will 
provide revenue sufficient in 
amount to pay all costs of main- 
tenance and operation and pay the 
principal and interest of these 
bonds as same become due. Out 
of revenues derived from the op- 
eration of the electric system, 
after the payment of both interest 
and principal, the City has agreed 
to create and maintain a reserve 
for maintenance and_  replace- 
ments. The City will operate the 
electric system under the man- 
agement of a Board of Public 
Works which will be responsible 
for the efficient operation of the 
system. The proceeds of sale of 
these bonds are to be used to ac- 
quire certain -electrical facilities, 
real and personal property, fran- 
chises, supplies, and merchandise 
now owned by the Consumers 
Public Power District, which are 


copy of which is on file’ ‘in the 














City Clerks office. Authority for 
their issuance is found in Article 
16, Chapter 18, C. S. Supp., Ne- 
braska, 1941, and in an election 
held April 18, 1944, the electors 
voted 3 to 1 in favor of purchas- 
ing the property and authorizing 
the issuance of revenue bonds. 
Legality approved by Wells, Mar- 
tin & Lane of Omaha. 


NEW JERSEY 


Atlantic City, N. J. 


Bond Call—Daniel S. Bader, Di- 
rector of Revenue and Finance, 
reports $299,000 refunding water 
bonds are called for payment on 
July 1, 1944. Dated July 1, 1936. 
Said bonds will be paid and re- 
deemed, on and after date called, 
at the National Newark & Essex 
Banking Co. of Newark, at a re- 
demption price for each bond of 
the principal amount thereof and 
accrued interest to July 1, 1944, 
and on said date, the bonds, ac- 
companied, in the case of coupon 
bonds, by all coupons maturing on 
and after July 1, 1944, should be 
presented to said bank for pay- 
ment. Interest ceases on the bonds 
on date called. 


Record High Tax Collections 
Seen—Under the impetus of war- 
time prosperity, tax collections in 
the city have reached a _ point 
where the highest percentage of 
collections in the citys history is 
expected before the end of 1944. 

It is reported that collections up 
to April 30 showed 93.97% of the 
1943 tax bills had been paid, in- 
cluding approximately 97% of de- 
linqguent taxes due from former 
years, some as far back as 1934. 

The current uptrend was at- 
tributed by Finance Commissioner 
Daniel S. Bader partiy to local 
business gained through military 
occupancy of hotels in the sum- 
mer of 1942. This “lifesaver,” it 
was pointed out, helped establish 
a contrast to the depression years, 
when the resort was hit hard by 
bank closings and the general de- 
cline of tourist trade. 

Mr. Bader said, however, that 
the Army-Navy business alone 
would not have caused a justify- 
ing reaction upon municipal rev- 
enue had not Atlantic City last 
year regained its popularity as the 
“World Playground” for vaca- 
tionists who visited there in rec- 
ord number despite restrictions on 
pleasure driving and over-taxed 
rail transportation facilities. 

Although many other Atlantic 
County municipalities have suf- 
fered appreciable increases. in 
their tax rates this year, the city 
has managed to hold its rate to 
$5.94, slightly less than that of 
1943. 

By April 30, a total of $3,045,- 
226.12 had been collected since the 
first of the year on the original 
1943 assessments and adjustments 
of $4,292,306.51, and during the 
same time $385,789.35 had been 
collected on personal tax assess- 
ments of $423,282.18. 

In this, finance officials said, 
was reflected a rise of better than 
1%% in collections since Jan. 1, 
when the percentage of collections 
was 92.26%. 

By comparison, on April 30, 
1942, before the Army and Navy 
occupied most of the large resort 
hotels, the percentage of collec- 
tions on realty and personal taxes 
was 88.83%. Up to that time, 
$4.384,.825.59 had been paid on an 
original assessment of $4.989.839.- 
97, plus a total of $605,014.38 in 
delinquent taxes during the same 
period two years ago. 


Camden County (P. O. Camden), 
N. J. 


Bond Interest Payment Exceed 
Retirements — The following re- 
port is taken from the Camden 
“Evening Courier” of April 29: 

Camden county taxpayers are 
paying out more money on bond 
interest this year than on reduc- 
tion of principal—and each figure 
exceeds $2,000,000. 

The high cost of borrowing 
money, even when the credit and 








For concealed in every tax bill 
of everyone of the 36 municipali- 
ties is a sizable item for debt ser- 
vice charges that in the aggre- 
gate amount to $4,146,083. 

Well over $4,000,000, and half 
of it represents interest charges 
alone. The people of Camden 
county are paying $2,104,312.53 
this year to bondholders merely 
for the privelege of spending 
money before it is raised by taxa- 
tion. For the bondholder, it’s gilt- 
edge investment, because state 
laws assure him that the first 
taxes collected go to him or are 
reserved for his account until the 
due date. 

Compared to this $2,104,312.53 
in interest is an expenditure of 
$2,041,770.52 for debt retirement. 

The average tax rate of the 
county’s municipalities is $4.84, 
and over $1 of it goes for interest 
exclusively. Another dollar goes 
into principal payments to reduce 
outstanding debt. 

The aggregate tax bill on real 
estate for all purposes in the 
county this year is $11,861,084.16. 
Of this total, $4,146,683 represents 
debt service charges alone. 

The biggest contributor to this 
whopping big sum is the home 
town. For municipal debt requires 
$2,428,745.47 in 1944 budgets, $1,- 
323,421.82 of it for payment of in- 
terest only; the other $1,105,323.65 
to retire bonds. 

Since the local purpose taxes of 
the 36 municipalities total $4,164,- 
989, it is apparent that debt serv- 
ice alone accounts for more than 
half of the amount. As a matter 
of fact, local purpose levies could 
be cut 60 cents if the municipali- 
ties had no debt. 

The county tax levy is $2,700,- 
948, of which $1,061,972 reflects 
debt of the county government. 
The interest due on that debt this 
year is $501,046.50; slightly more, 





= $560,925.67 goes for amortiza- 
ion. 

School debt is relatively low in 
relation to total expenditures for 
education, but at that, payments 
this year total $655,365.40 com- 
pared to $3,627,546.55 for opera- 
tions and maintenance. The $655,- 
365.40 is made up of $279,844.21 
for. interest and $375,521.19 on 
principal. 


Linden, N. J. 

Consider Final Passage of Ordi- 
nance—The Common Council re- 
cently considered for final pas- 
Sage an ordinance-calling for an 
issue of $15,000 not to exceed 5% 
street equipment bonds, or bond 
anticipation notes. 


Maplewood Township 
(P. O. Maplewood), N. J. 
Resolution Considered—A reso- 
lution was considered recently by 
the Township Committee calling 
for an issue of drainage system 
bonds. 


Paterson, N. J. 

Bond Ordinance Passed — The 
Board of Finance passed recently 
on final reading an ordinance call- 
ing for an issue of $50,000 not to 
exceed 6% street cleaning and 
snow removal equipment bonds. 
Due in 5 years. 


Perth Amboy, N. J. 

Refunding Bend Resolution 
Adopted—The following report is 
taken from the minutes of the Lo- 
cal Government Board, constitut- 
ing the Funding Commission, spe- 
cial meeting of May 8: 

Certified copy of “Resolution 
creating three separate issue of 
refunding bonds, and determin- 
ing the details, prescribing the 
form and authorizing the ex- 
change thereof” as adopted by 
the Board of Commissioners of 
the City of Perth Amboy at a 
meeting held on May 3, 1944 was 
filed with the Commission. The 
resolution was taken _ under 
advisement, following which Mr. 
Gominger appeared before the 
Commission and outlined in de- 
tail the procedure to be followed 
by the City in perfecting the ex- 
changes. He stated that the hold- 


¢ : total resources of governmental:ers of bonds aggregating some 
$10,000 from 1948 to 1951 inclu-| being acquired under a negotiated | agencies are pledged as security, | $320,000.00 had agreed to the ex- 
contract dated March 14, .1944..ajis revealed by analysis of 1944| change and he further stated that 


taxes and budgets. 


the holders of some $200,000.00 to 


$300,000.00 more had been con- 
tacted and the prospect of making 
exchanges aggregating some 
$600,000.00 without undue delay 
seems to be in order. In response 
to a question, Mr. Gominger stated 
that it was impossible to forecast 
the length of time it would take 
to complete the refunding as it 
was impossible to forecast the at- 
titude of many of the creditors 
until the exchanges were actually 
under way. 

After some further discussion, 
it was regularly moved, seconded 
and carried that the matter be 
taken under advisement. 

After a recess, the Commission 
again took up the resolution pre- 
viously referred to and after dis- 
cussion, it was regularly moved, 
seconded and carried that the as- 
sent of the Commission be given 
to the “Resolution creating three 
separate issues of refunding bonds, 
and determining the details, pre- 
scribing the form and authoriz- 
ing the exchange thereof,” and the 
Secretary be authorized to ex- 
ecute the necessary consents 
thereto. 


NEW YORK 
Albany County (P. O. Albany), 
N.Y 


Bond Offering—John M. Smith, 
County Treasurer, will receive 
sealed bids until noon (EWT) on 
May 25 for the purchase of $389,- 
000 not to exceed 5% bonds as 
follows: 


$39,000 Home Relief, Series of 
1943 bonds. Due May 1, as 
follows: $4,000 in 1945 to 
1953, and $3,000 in 1954. Is- 
sued to pay a portion of the 
cost of home relief, author- 
ized by the Social Welfare 
Law; the period of probable 
usefulness of the object or 
purpose for which the bonds 
are issued is not less than 10 
years. 

350,00 Tax Revenue, 1943 bonds. 
Due $87,500 May 1, 1945 to 
1948. Issued to pay Tax An- 
ticipation notes; authorized 
by the County Law; the pe- 
riod of probable usefulness of 
the object or purpose for 
which the bonds are issued is 
not less than 5 years. 


Dated May 1, 1944. Denomina- 
tions $1,000 and $500. Rate of in- 
terest to be in a multiple of % 
or one-tenth of 1%. No bid for 
less than all the bonds will be 
considered and the rate of inter- 
est named by a bidder must be 
the same for all the bonds. Prin- 
cipal and interest payable at the 
State Bank of Albany, Albany. 
The bonds will be delivered on 
June 6, or as soon thereafter as 
they can be prepared for delivery 
at the First National Bank, Bos- 
ton, or at the New York Trust 
Co., New York. Valid and legally 
binding obligations of the County 
for the payment of the principal 
of and interest on which the 
County is empowered and obli- 
gated by low to levy on all tax- 
able property of the County such 
ad valorem taxes as may be nec- 
essary without limitation as to 
rate or amount; the purchaser will 
be furnished with the opinion of 
Sullivan, Donovan & Heenehan, 
of New York, to that effect. The 
bonds will be prepared under the 
supervision of and authenticated 
as to genuineness by the First Na- 
tional Bank, Boston. The enact- 
ment, at any time prior to the 
delivery of the bonds, of Federal 
legislation which, in terms, by the 
repeal or omission of exemptions 
or otherwise, subjects to a Fed- 
eral ‘income tax the interest on 
bonds of a class or character 
which includes these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from the 
obligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 
Enclose a certified check for $7,- 
780, payable to the County Treas- 
urer. 


Buffalo, N. Y. ‘ 
Bond Offering—Frank M. Davis, 
City Comptroller, will receive 





sealed bids until 11 a.m. (EWT) 
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on May 24 for the purchase of $4,- 
000,000 not to exceed 5% coupon 
or registered refunding bonds. 
Dated June 1, 1944. Due June 1, 
as follows: $800,000 in 1947, 
$1,000,000 in 1948 and 1949, and 


$1,200,000 in 1950. Coupon bonds, 


registerable as to principal and 
interest, will be issued in 
denomination of $1,000, and may 
be exchanged for bonds in the 
denomination of $1,000, or mul- 
tiples thereof, registered as to 
principal and interest at the op- 
tion of the holder. Rate of inter- 
est to be in multiples of % or 
one-tenth of 1%, and must be the 
same for all of the bonds, but at 
mo higher rate of interest than 
shall be required to insure the 
sale of the bonds at par. Prin- 
cipal and interest payable in law- 
ful money at the City Comptrol- 
ler’s office, or at the Central Han- 
over Bank & Trust Co., New 
York. Comparison of bids will be 
made by taking the cost of in- 
terest to the City at the rate 
named in the respective bids and 
deducting therefrom the premium 
bid, if any. No bid. will be ac- 
cepted for less than the par value 
of the bonds and accrued interest 
thereon, and any bid not com- 
plying with the terms of the no- 
tice of sale will be rejected, and 
all bids must be unconditional. 
The bonds will be delivered to 
the successful bidder at the City 
Comptroller’s office, or at the 
Central Hanover Bank & Trust 
Co., New York (the preferred 
place of delivery must be speci- 
fied in the bid), on June 1, or as 
soon as possible thereafter upon 
the payment of the principal bal- 
ance due plus accrued interest. 
The legality of the issue will be 
examined by Caldwell, Marshall, 
Trimble & Mitchell, of New York, 
and their favorable opinion will 
be furnished to the purchaser on 
delivery of the bonds. A pre- 
scribed form of proposal will be 
furnished on application to the 
City Comptroller’s office, or the 
above named attorneys. Enclose 
.a certified check for $80,000, pay- 
able to the City Comptroller. 


Text Of Latest News Letter— 
Because of the interest which has 
. been evinced in past issues of the 
sprightly Buffalo “News Letter,” 
gotten out monthly under the 
auspices of the Department of 
Audit and Control, of which 
Frank M. Davis is the presiding 
-officer,, we give herewith the 
eee text of the May i edi- 
tion: : 


- 'Birthday—May, 1944 marks the 
‘beginning of the fifth year of pub-: 
‘lication of Buffalo News Letter. 
We trust the robust infant has 
not been a complete nuisance, and 
that its faults are all of the kind 
“that time will cure. 


New Budget — The Common 
Council voted to refund $4,000,- 
000 of 1944-1945 maturities and 
the State Comptroller gave his 
approval. The tax-rate will be 
about $33.60, an all time high. In 
spite of refunding. the Citv will 
pay off over $10.000,000 of ma- 
turities. In 1945-1946, even with- 
out any Refunding, the tax rate 
must be considerably lower. This 
is probably Buffalo’s last Refund- 
ing—and July 1, 1945 should mark 
the dawn of a better day for our 
taxpayers. Bond buyers who ‘have 
exhibited faith in Buffalo are 
thus completely justified. 


Erie County Taxes Erie 
County Treasurer Frank A. Slade 
has announced as of the date of 
sale, he had collected 94.52% of 
the 1943 County Tax levy. Ten 
years ago the matching figure 
was 76.17%! Buffalo has more 
then a polite interest in this ex- 
cellent record, because the finan- 
ces of the City go hand-in-hand 
with those of the County. 

War Time Bonus—City employ- 
ees in 1944-1945 will receive 100% 
of the Sliding Scale War Time 
Emergency Payments instead of 
65% as in the current fiscal vear. 
The increase requires about $700,- 
00, or a total of just under $2,- 


the 


| tirement System. Although called 
‘a “Bonus” the payment is legally 
| wages. The State and the County 
| have a different rule on the sub- 
| ject. 

Rehabilitation — The Common 
Council in its Budget message an- 
|nounced a program of completely 
rehabilitating Buffalo’s physical 
| plant, notably streets, bridges and 
'buildings. The depression and 
‘later the War Emergency have 
conspired with other circumstan- 
|ces to produce a “run-down” con- 
dition in many instances. This is 
going to be remedied — starting 
now. 

Floating Indebtedness — As in- 
dicated in the March 1944 News 
Letter, Buffalo in 1944-45 will pay 
off $1,150,000 of its Tax Anticipa- 
tion Certificates of Indebtedness, 
an increase of $600,000. With a 
little good luck we can write off 
the entire item in about four or 
five years and then go on a cash 
basis by including in the Budget 
annually an item for Uncollected 
Current Taxes. This is the objec- 
tive towards which we are striv- 
ing. Erie County has just attained 
that goal. 

Municipal Finance Officers As- 
sociation Conference — Important 
business will be on the program 
of Municipal Finance Officers 
Association at the 1944 Conference 
to be held in Cleveland on June 
7th, 8th, and 9th. 

Bond Sale—Note Sale—On May 
24th, I shall offer for sale $4,000,- 
000 Refunding Bonds and on June 
6th, a Tax Anticipation Certificate 
of Indebtedness (Renewal) in the 
sum of about $3,000,000. Interested 
parties are invited to write, tele- 
phone or wire for complete de- 
tails. 


Elmira, N. Y. 


Bonded Debt Reported Well 
Under Limit—tThe city’s bonded 
indebtedness is well within its 
legal limit as the bonds outstand- 





ing Dec. 31 represented only 
41.3% of the legal borrowing ca- 
pacity, City Auditor T. Whitney 
Iszard told the City Council re- 
cently in his annual report. 

A constitutional provision limits 
the bonded debt to 10% of the 
city’s average assessed valuation 
for the current and preceding five 
| years. The total assessment aver- 
age, as applied to last year, was 
$49,353,774, and the bonded in- 
debtedness subject to the limit 
was $2,039,000. 

No bonds were issued last year, 
when the city’s general bond debt 
was decreased $358,000. General 
city bonds totaling $228,000, school 
bonds of $70,000 and Water Board 
bonds of $60,000 were paid, leav- 
ing outstanding these bond totals: 
general city, $1,347,000; school, 
$692,000: water, $120,000. 

Mr. Iszard termed as “amazing” 
last year’s collection of current 
taxes, 98.1% of the $1,214,697.12 
levy being collected by Dec. 31. 





The record on current tax delin- 
quencies since 1931 follows: 1931, 
7.7%; 1932, 13.4; 1933, 16.8; 1934, 
16.6; 1935, 15.2; 1936,, 11.8; 1937, 
9.6; 1938, 10.1; 1939, 8.1; 1940, 7; 
1941, 4.1; 1942, 2.8; 1943, 1.9. 

“The city closed the year with 
a surplus of $376,429.55,” the City 
Auditor reported. “Of this amount 
the cash surplus amounted to 
$333,178, and the balance of $23,- 
251.55 represents the uncollected 
taxes of the 1943 levy. All of the 
budget cash surplus was used as 
a credit to reduce the amount to 
be raised for the 1944 budget.” 

Tax anticipation notes of $150,- 
000 were issued Apr. 1, 1943, and 
paid June 1. The interest rate was 
625% a year. 


Erie County (P.O. Buffalo), N. Y. 


Bond Offering — Jacob. Tick, 
County Comptroller, will receive 
sealed bids until 1 p.m. (EWT) on 
May. 24 for the purchase of. $6,- 
400,000 not to exceed 4% coupon 
or registered bonds as follows: 
$2,900,000 Tax Revenue bonds. 

Due March 15, as follows: 
$815,000 in 1945, $840,000 in 
1946, $680.000 in 1947, $395.- 








000,000. Incidentally, City employ- 


ees pay a percentage of the po~ 


called “Bonus” to the State Re- 


000 in 1948. and $170.000 in 
1949. Issued in anticipation 
of the collection of taxes for 


the current fiscal year and to 
fund $2,135,000 of Tax notes 
now outstanding issued in an- 
ticipation of the collection of 
taxes levied for the fiscal 
years 1941, 1942 and 1943. The 
period of probable usefulness 
of said purpose or object for 
which said bonds are issued is 
5 years. 

3,500,000 General County bonds. 
Due March 15, as follows: 
$350,000 in 1945, and $525,000 
in 1946 to 1951. Issued to pro- 
vide County revenue during 
the period of transition from 
an accrual to a cash basis. 
The period of probable use- 
fulness of said purpose or ob- 
ject for which the bonds are 
issued is 7 years. 


Dated June 1, 1944. Denomina- 
tion $1,000. Rate of interest to be 
in multiples of %4 or one-tenth of 
1% and must be the same for all 
of the bonds. All of said bonds 
are issued pursuant to Chapter 383 
of the Laws of 1944, known as the 
Budget Act of the County. The 
County operated under the County 
Law. Principal and interest pay- 
able at the Marine Trust Co. of 
Buffalo, or at the Marine Midland 
Trust Co., of New York City. The 
faith and credit of the County will 
be pledged for the payment of the 
principal and interest on _ said 
bonds, which will be general ob- 
ligations of the County, all the 
taxable real property within 
which will be subject to the levy 
of ad valorem taxes to pay said 
bonds and interest thereon, with- 
out limitation as to yate or 
amount. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 
The approving opinion of Vande- 
water, Sykes & Galloway, of New 
York, will be furnished to the 
purchaser without cost. Enclose a 
certified check for $128,000, pay- 
able to the County. 


New York City, N. Y. 





Bond Prices Discussed — It is 
probable that no other community 
in the country has a larger quota 
of “forecasters” than the City of 
New York. Practically every day, 
or so it seems, the local press con- 
tains reports to the effect that the 
municipal government is headed 
full speed toward “bankruptcy” 
or is already at the precipice. 
These dire predictions are usually 
given widespread publicity in 
other parts of the country because 
of the pre-eminent position held 
by the city and in consequence of 
the wide distribution of its metro- 
politan dailies. They usually em- 
anate from responsible sources, 
such as civic associations, etc., a 
fact that lends weight and cred- 
ence to their contents. It is true, 
moreover, that some parts of the 
investing public, not being fully 
acquainted with the circumstances 
which give rise to these “fore- 
casts”, are inclined to accept them 
at face value. It is little conse- 
quence that. the issues involved 
have no bearing on. the _ credit 
structure of the city as such, par- 
ticularly with respect to its debt- 
paying ability and outlook. In- 
deed, oftentimes the nature of the 
terminology used employed in 
these criticisms is of such char- 
acter as to imply a threatened 
condition not even intended by 
their authors. 

This to the contrary, it seems 
indisputable, as John S. Linen, 
Vice-President of the Chase Na- 
tional Bank of New York, pointed 
out in a recent address, that much 
of this adverse and generally un- 
warranted publicity is responsible 
for the paradox which finds New 
York City bonds quoted on more 
generous yields than those ob- 
tainable on “decidedly inferior 
credits and risks in the field of 
municipal government.” 
Speaking on “New York City 





Bonds—A Tax-Exempt Invest- 





ment”, before a meeting of the 
Savings Bank Bond Men of the 
State of New York in New York 
City on May 3, Mr. Linen em- 


}phasized the unfortunate conse- 


quences flowing from the periodic 
application to the city of such 
terms as “threatened bankruptcy, 
default, financial crisis, pending 
disaster, a grave outlook”. After 
noting some of the “dire threats 
and predictions” that have been 
made regarding the city’s finan- 
cial outlook during the past dec- 
ade, Mr. Linen made the follow- 
ing comment: 


“In spite of these dire threats 
and predictions, New York City 
has gone on from year to year 
paying for its relief costs out of 
current income, balancing its 
budget, avoiding refunding of all 
serial maturities, maintaining full 
sinking fund requirements, re- 
porting satisfactory tax collec- 
tions and making reasonable 
creditable progress in the retire- 
ment of debt.” 


While disclaiming any desire of 
being critical of the sources of 
such “bad publicity”, Mr. Linen 
analyzed some of the forecasts in 
the light of actual developments. 
Among these was the “prediction 
of Jan. 30, 1939, that the city faced 
not only an unbalanced budget 
unless economy and _ retrench- 
ments were effected but a finan- 
cial crisis impended likely to be 
worse than that leading to the 
edge of bankruptcy in 1932 and 
1933.” 


Actually, Mr. Linen observed, 
“it is a matter of record that dur- 
ing the critical year 1939-1940 
there was reported a surplus of 
revenues of approximately $6,900,- 
000, which was transferred to the 
tax deficiency account as provided 
by the (City) Charter.” 


The second factor believed re- 
sponsible for the greater yields 
obtained on New York City bonds 
as compared with comparable and 
even less favorable credits, con- 
cerns the large amount of city 
bonds outstanding. In this respect, 
Mr. Linen stated as follows: 

“The other factor mentioned as 
responsible for the low prices pre- 
vailing on New York City bonds 
was the large amount of debt out- 
standing. At the end of the last 


fiscal year, June 30, 1943, the city’ 


had a total funded debt aggre- 
gating $2,962,806,834. This repre- 
sented over 16% of all State and 
municipal debt estimated as out- 
standing on the same date by the 
U. S. Treasury. The amount of 
such debt was $18,406,000,000. 

“It is not, I believe, generally 
realized that 32% of the total debt 
of New York City is held by its 
own sinking and pension funds. 
Actually on June 30 last, the city 
sinking funds held $481,880,850 
and the pension and retirement 
systems, under the jurisdiction of 
the City Comptroller, held $465,- 
641,854. Thus the amount of New 
York City bonds in the hands of 
the public was $2,015,284,130. 

“The law of supply and demand 
asserts itself here, and where we 
find the doors closed to New York 
City bonds or rigidly limited in 
the amount that will be purchased 
or held because of doubts or prej- 
udices engendered by bad pub- 
licity, the effect becomes the more 
accentuated. Except for these rea- 
sons there is no satisfactory ex- 
planation why New York City 
bonds should sell at terms which 
in many cases are lower than av- 
ply to decidedly inferior credits 
and risks in the field of municipal 
investments. 

“It is true also, of course, that 
during the years 1939 and 1940, an 
extraordinary number of New 
York City bonds were issued. 
Since January, 1942, however, the 
market has had an excellent op- 
portunity to absorb and quite 
fully digest the excessive amount 


of bonds issued in the two and a 


half years preceding. Included in 
this amount was approximately 


$300,000,000 of corporate stock is- 
su i connection with the ac- 
” on. of the subway proper- 


» J 
tis fro b 


; 








“In view of the better place- 
ment which has occurred during 
the past three years, it is surpris- 
ing to many of us that the price 
on New York City obligations is 
not in more favorable relation to 
various other issues in the mar- 
ket.” 


New York (State of ) 


Sinking Fund Holdings Sold— 
State Comptroller Frank C. 
Moore sold on May 18 a total of 
$7,076,920 of New York State 
municipal bonds which were held 
by him in trust for various state 
sinking funds—v. 159, p. 2021. 
New York City corporate stock 
and serial bonds made up $4,714,- 
920 of the 59 individual lots of- 
fered and were sold as follows: 
$2,379,920 to the Chemical Bank 
& Trust Co., $1,273,000 to the 
Chase National Bank and $1,062,~- 
000 to the First Boston Corp. 


Olean, N. Y. 


Bond Offering — Edward W. 
Sturm, City Clerk, will receive 
sealed bids until 1 p.m. on May 
19 for the purchase of $105,000 
not to exceed 5% coupon or reg- 
istered general improvement 
bonds. Dated March 1, 1944. De- 
nom. $1,000. Due March 1, as 
follows: $10,000 in 1945 to 1950, 
and $15,000 in 1951 to 1953. Rate 
of interest to be in multiples of 
Y% or one-tenth of 1% and must 
be the same for all of the bonds. 
Principal and interest payable at 
the Chase National Bank, New 
York, with New York exchange. 
The bonds will be valid and leg- 
ally binding general obligations 
of the City, all the taxable ‘real 
property within which will be 
subject to the levy of ad valorem 
taxes to pay said bonds and inter- 
est thereon, without limitation as 
to rate or amount. Said bonds are 
issued pursuant to Chapter 516 of 
the Laws of 1944, the City Charter 
and General Municipal Law for 
the purpose of paying the cost of 
repairing and reconstructing city 
property damaged by floods, the 
period of probable usefullness of 
which is 10 years. The City has 
a special charter, Chapter 535 of 
the Laws of 1915, as amended. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may at 
his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the -deposit accompanying his 
bid will be returned. The approv- 
ing opinion of Vandewater; Sykes” 
& Galloway of New York, will be 
furnished to the purchaser with- 
out cost. Enclose a certified check 
for $2,100, payable to the City. 


NORTH CAROLINA 


Cary, N. C. 

Bond Call — L. E. Midgette, 
Town Clerk, reports that the 
Town has exercised its option and 
calls for payment on July 1, 1944, 
on which date interest ceases, at 
par and accrued. interest, 3%- 
5°%4% water and sewer refunding 
bonds. Nos. 4, 6 and 9 to the 
amount of $3,000. Dated Jan. 1, 
1936. Due Jan. 1, 1966. Holders 
shall present their. bonds with 
Jan. 1,'1944, and subsequent cou- 
pons attached, at the Chase Na- 
tional Bank, New York City. 


Franklin Township, N. C. 


Bond Call — Lake V. Shope, 
Clerk County Board of Commis- 
sioners, reports that 43%4% re- 
funding road bonds Nos. 21, 52, 
60, 70 and 74, are called for pay- 
ment on July 1, 1944, on which 
date interest ceases, at par and 
accrued interest. Dated Jan. 1, 
1937. Due Jan. 1, 1967. Holders 
should present bonds at Central 
Hanover Bank & Trust Co.. New 
York City, for payment, with Jan. 
1, 1945 and subsequent coupons 
a Interest ceases on date 
called: 


-. . Rutherfordton; N.C. 

Bond Tenders Accepted—W. S, 
Harrill, Town Secretary-Treas-+ 
urer, reports that the town pur- 
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chased $8,292 bonds at prices service on obligations issued after 


ranging from 85.00 to 99.00 in con- 
nection with the call for tenders 
recently, of refunding and funding 
bonds. 


Rutherford County (P. O. Ruther- 
fordten), N.C. 


The $64,000 refunding bonds of- 
fered for sale on May 16—v. 159, 
p. 2022—-were awarded to the 
First Securities Corp. of Durham, 
Vance, Young & Hardin, of Win- 
ston-Salem, and Crouse, Bennett, 
Smith & Co., of Detroit, as 2s, 
paying a price of 100.63, a basis of 
about 2.21%. Dated June 1, 1944. 
Denomination $1,000. Due June 1, 
1966. The next highest bidder was 
Stranahan, Harris & Co., Inc., for 
24s, at a price of 100.36. 


Sampson County {- O. Clinton), 
N.C. 

Bond Offering—W. E. Easter- 
ling, Secretary Local Government 
Commission, will receive sealed 
bids at his office in Raleigh, until 
11 a.m. (EWT) on May 23 for the 
purchase of $75,000 not to exceed 
6% coupon road and bridge re- 
funding bonds. Dated June l, 
1944. Denomination $1,000. Due 
June 1, as follows: $6,000 in 1958, 
$14,000 in 1959, $15,000 in 1960, 
and $40,000 in 1968. Registerable 
as to principal only; general obli- 
gations; unlimited tax; delivery at 
place of purchaser’s choice. Prin- 
cipal and interest payable in New 
York. Bidders are requested to 
mame one rate for part of the 
bonds (having the earliest ma- 
turities) and another rate for the 
balance, but no bid may name 
more than two rates, and each 
bidder must specify in his bid the 
amount of bonds of each rate. The 
bonds will be awarded to-the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
County, such cost to be deter- 
mined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued interest 
will be entertained. In the event 
that prior to the delivery of the 
bonds income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under the 
contract to purchase the . bonds 
and in such case, the deposif,.ac- 
companying his bid will be re- 
turned. The approving opinion of 
Reed, Hoyt & Washburn, of New 
York, will be furnished. Enclose 
a certified check for $1,500, pay- 
able to the State Treasurer. 


Southern Pines, N. C. 

Other Bidders — W.. E. Easter- 
ling, Secretary Local Government 
Commission, submits the follow- 
ing list of other bidder in con- 
nection with the sale of the $33,- 
000 community building bonds to 
the First Securities Corp., of 
Durham, and Vance, Young & 
Hardin, of Winston-Salem, at a 
price of 100.063, a basis of about 
1.571%, for $5,000 as 3s, and $28,- 


-000 as i%s, report of which ap- 


peared in v. 159, p. 2022: Kirch- 
ofer & Arnold, for $33,000, 1%s, 
at a price of 100.563; McDaniel 
Lewis & Co., for $19,000, 2s, and 
$14,000, 1%4s, at a price of 100.015; 
R. S. Dickson & Co., for $33,000, 
2s, at a price of 100.386; Citizens 
Bank & Trust Co., Southern Pines, 
for $33,000, 2s, at a price of 100.00; 
Fox, Reusch & Co., for $12,000, 
4s, and $21,000, 1%s, at a price of 
100.009. 


Akron, Ohio 


Provision For Debt Payment 
From Taxes Denied—The Ninth 
Judicial District Court of Appeals 
recently ruled against the city in 
a taxpayers’ suit challenging its 
right to levy taxes outside of the 
7.5 mill charter limitation in order 
to pay in cash, rather than 
through refunding, a total of 
$883,949 in bond principal and in- 
terest on bonds issued prior to 
Nov: 6, 1928, and $8,330 for debt 


| Jan. 1, 





1931. The court ordered 
the city to amend its budget by 
excluding therefrom levies re- 


| quired to meet the indebtedness 
City’s motion for a’ 


in question. 
new trial was denied and it in- 
tends to appeal the decision to 
the Ohio Supreme Court, accord- 
ing to John Currie, Director of 
Finance. Reference to the litiga- 
tion and the basis of the city’s 
proposal to provide for the matur- 
ing indebtedness outside of tax 
—e appeared in v. 159, p. 


Cincinnati, Ohio 
Bond Sale—Henry J. Urner, 

City Auditor, reports that the City 

Sinking Fund Trustees have pur- 

chased the following $55,50 

bonds: . 

$5,000 244% airport improvement 
bonds. Dated Jan. 1, 1944. 
Due Sept. 1, as follows: $400 
in 1945 to 1949, and $300 in 
1950 to 1959. 

50,500 24%4% fire apparatus bonds. 
Dated March 1, 1944. Due 
Sept. 1, as follows: $5,500 in 
1945, and $5,000 in 1946 to 
1954. 


Elyria, Ohio 

Water Bonds Refunding Con- 
sidered—The Lorain “Journal” of 
May 2 carried the following re- 
port from the above city: 

This city may pay up $20,000 in 
outstanding general fund bonded 
indebtedness and refund $5,000 in 
waterworks bonds at a lower in- 
terest rates. 

Atty. Dan B. Symons, secretary 
of the city sinking fund trustees 
and council clerk, made the sug- 
gestions to council last night. Fi- 
nance committee will study the 
proposals. 

Symons said the general sink- 
ing fund has enough surplus from 
heavy tax collections to pay off 
the $20,000 of general fund bonds, 
including $12,000 from the 1936 
debt refunding issue and $8,000 
from the bond issue for the city 
hall and fire station remodeling of 
1936. 

The $5,000 in waterworks bonds 
now bear a 534% interest rate and 
Symons said he believes they can 
be refunded at about 1%%. All 
the issues are callable this sum- 
mer, Symons stated. 


Middletown, Ohio 


Bond Sale—An issue of $2,500 
2% special’ assessment improve- 
ment bonds was recently pur- 
chased by the City Treasury In- 
vestment Department. Dated Dec. 
1, 1943. Denomination $250. Due 
$250 Dec. 1, 1944 to 1953. Prin- 
cipal and interest payable at the 
City Treasurer's office. 


New Boston, Ohio 


Bond Offering—James F. Mc- 
Coy, City Auditor, will receive 
sealed bids until noon on June 3 
for the purchase of $31,700 not to 
exceed 4% refunding b»yends. 
Dated May 1, 1944. Denomination 
$1,000, one for $700. Due Noy. 1, 
as follows: $3,700 in 1950, $5,000 
in 1951, $7,000 in 1952, and $8,000 
in 1953 and 1954. Rate of inter- 
est to be in multiples of % of 1%. 
No bid for less than par and ac- 
crued interest. The .bonds are 
payable from ad valorem taxes 
upon all the taxable property in 
the City to be levied within the 
10-mill Constitutional tax limita- 
tion. Principal and interest pay- 
able at the City Treasurer’s of- 
fice. No conditional bids will be 
received. The approving opinion 
of Peck, Shaffer & Williams of 
Cincinnati, will be furnished the 
purchaser without cost. Enclose a 
certified check for 2% of the 
bonds bid for, payable to the City. 


Ohio (State of ) 


Municipal Market Index—J. A. 
White & Co., Cincinnati, advised 
under date of May 17 as follows: 

Prices in the Ohio municipal 
market held steady and un- 
changed during the past week. 
Our index of the yield on 20 Ohio 
bonds remains today at 1 F 
while the yield on 10 high’ AM 
bonds stands at 1.16% and oni0 
lower grade bonds 1.46%. 





Toledo, Ohio 


As to all of these measures} 


Bonds Approved—-The State) there is indefiniteness respecting 


Board of Tax Appeals on May 11 
authorized the City of Toledo to 
issue $716,500 in refunding bonds, 
to provide finds for operating ex- 
penses during 1944 fiscal year. 


Wickliffe Village, Ohio 

Sealed Tenders Invited—It is 
stated by Clerk C. B. Lee that he 
will receve sealed tenders until 
noon on May 26, for refunding 
bonds of said village, dated Octo- 
ber Ist, 1936. Series and bond 
numbers shall be stated and bonds 
covered by accepted tenders shall 
be presented on July 1, 1944, for 
payment with accrued interest to 
that date. Bonds will be pur- 
chased at the lowest price offered 
not exceeding the face value 
thereof to the extent of approxi- 
mately $20,000. 


OKLAHOMA 


Clinton, Okla. 

Bond Sale—The $125,000 air- 
port bonds offered for sale on May 
16 were awarded to the Oklahoma 
National Bank of Clinton, as 
1%s, paying a price of 100.02, a 
basis of about 1.497%. Due $10,- 
000 in 1947 to 1957, and $15,000 in 
1948. The next highest bidder was 
R. J. Edwards, Inc., for 14s. 


Hollis, Okla. 

Bond Sale—The $68,000 water 
works system bonds offered for 
sale on May 15—v. 159, p. 2022— 
were awarded to a syndicate com- 
posed of the First National Bank 
& Trust Co., C. Edgar Honnold, 
R. J. Edwards & Co., all of Okla- 
homa City, and the Small-Mil- 
burn Co., of Wichita. Due $4,000 in 
1948 to 1964. The next highest 
bidder was J. E. Piersol Bond Co. 


Laverne, Okla. 

Bond Election—An election has 
been called for May 23 to submit 
to the voters an issue of $10,000 
not to exceed 4% electric light 
system bonds. Due in 10 years. 


McAlester, Okla. 

Bond Election —Celest O’Ban- 
non, City Clerk, reports that an 
election has been called for June 
1, to submit to the voters an 
issue of $200,000 water works and 
sewer bonds. 


OREGON 


Huntington, Ore. 

Bond Offering — A. P. Adams, 
City Recorder, will receive sealed 
bids until 8 p.m. on June 5 for the 
purchase of $14,000 not to exceed 
4% coupon city hall, jail and fire 
house bonds. Dated July 1, 1944. 
Denomination $1,000. Due $1,000 
July 1, 1945 to 1958. The right is 
reserved to reject any and all 
bids. Principal and interest pay- 
able at the City Treasurer’s office. 
Legality approved by Teal, Win- 
free, Mé¢Culloch, Shuler & Kelley, 
of Portland. Enclose a certified 
check for 2% of par value of the 
bonds. 


Lakeview, Ore. 

Bonds Called—The City Coun- 
cil called for payment on May 20, 
1944, $22,000 water bonds Nos. 19 
through 40. Dated May 30, 1938. 


Portland, Ore. 

Local Group Approves Proposed 
Bond Measures—We quote in part 
as follows from an article which 
appeared in the Portland “Ore- 
gonian” of May 3: 

The Portland City club, whose 
practice it is to make painstaking 
investigation of important meas- 
ures submitted to the people, and 
make recommendations thereon, 
has approved all four of the tax 
and bond measures that will be on 
the county and city ballots in the 
forthcoming primary election. 

These are a $12,000,000 bond 
proposal for sewage disposal; a 
$4,000,000 bond issue for county 
road improvement; a $3,000,000 
bond issue ‘for public dock im- 
provements; and a special school 
tax, limited to five years, to fi- 
nance $5,000,000 in Portland school 
improvements. The City club as a 
whole, however, overruled spe- 
cial committee adverse recom- 
mendations on the sewage and 
county road projects. 








detail expenditure of the money 
that will be raised if the measures 
be approved by the people. The 
general plan of sewage disposal is 
known, but exact engineering or 
cost data are yet to be provided 
by a survey now under way. As 
to the other measures some press- 
ing construction needs have been 
listed, but specific allocations of 
funds are not given in the meas- 
ures or in supporting literature. 
Separate committees reported on 
the several measures, and where- 
as two of the committees cited in- 
definiteness among the reasons 
for adverse reports, the other 
committees reporting favorably 
on measures of similar indefinite- 
ness did not find that factor im- 
portant. 


PENNSYLVANIA 


Altoona, Pa. 


Progress. Made In Reducing 
School District’s Bonded Debt— 
The bonded indebtedness of the 
Altoona school district in the past 
ten years has been reduced from 
$4,492,500, in 1934, to $2,342,000, 
this year, and in the regular 
schedule of reduction the indebt- 
edness will be down to $390,000 
ten years hence in 1954. 

The district’s bonded indebted- 
ness, which stood at $4,918,000 in 
1930, dropped below $4,000,000 in 
1937, below the $3,000,000 mark in 
1942, and will go below the $2,- 
000,000 total in 1946. 

Interest paid by the school dis- 
trict on the bonded indebtedness 
has annually amounted to consid- 
erable sum, the amount necessary 
to be ear marked in the 1944-45 
budget being $90,560, more than a 
mill of tax, along with state tax 
of $9,368. The total provision in 
the ensuing year’s budget for the 
next reduction of the bonded in- 
debtedness is $335,928. 

The school district has also la- 
bored since 1938 under the neces- 


Although there is no way of 
knowing definitely what it will 
cost to operate Butler during 
1944, estimated expenditures are 
set at $380,130, with $108,400 of 
this amount going for debt serv- 
ice. This means administrative 
expenses are estimated at $271,- 
730. However, the final figure 
will probably be less than this 
amount. 


Lackawanna County (P. O. Scran- 
ten), Pa. 


Additional Information—In con- 
nection with the offering sched- 
uled for May 31 of the $400,000 
bond issue, described in our issue 
of May 15—v. 159, p. 2022—we 
give herewith a report taken from 
the Scranton “Tribune” of May 
10: 

With $480,000 in county bonds 
maturing within the next three 
months and but $184,000 in the 
county’s sinking fund with which 
to redeemn them, the county com- 
missioners yesterday decided ‘to 
float a new bond issue for $400,- 
000 to provide funds to meet the 
bondholders’ demands. ; 

The new issue, to mature over 
a period of 20 years, will be 
known as refunding and road and 
bridge improvement bonds. Of 
the $400,000 to be raised, $380,000 
will be used to retire an issue. 
of bonds of that amount due July 
1. The remaining $20,000 will be 
utilized to pay for repairs to 
county bridges and roads. 

A $100,000 issue of bonds ma- 
turing Aug. 1 will be paid out of 
the sinking fund balance. 

Bids on the new issue will be 
received at the Court House up 
to May 31 when they will be 
opened at 11 a.m. 

In advertising for bidders on 
the issue the county specifies an 
interest rate of from % of 1% to 
2%. The bonds will be dated 
June 1, 1944, and will mature in 
$20,000 blocks each year begin- 
ning June 1, 1945 and continuing 
to June 1, 1964. They will be call- 





sity of making temporary loans to 
complete the current school terms, 
the loans being repaid in the first 
months of the ensuing year from 
the new tax levy. To complete the 
1938-39 term $528,229 was re- 
quired, 1939-40 required $382,500, 
1940-41, $489,750, 1941-42, $457,- 
000 and 1942-43, $474,000. 

It is estimated that $345,000 will 
be necesary to complete the cur- 
rent term and-while $330,000 has 
been estimated for 1944-45 the 
district is hopeful that the amount 
will be further reduced. Under 
the new policy of operating the 
district on a cash basis the temp- 
orary loans of the next year have 
been provided for in the new bud- 
get, eliminating the need of pay- 
ing out the new tax funds for the 
preceding year’s obligations. 


Butler, Pa. 


City’s Debt Shows Steady De- 
crease — The following report is 
taken from the Butler “Eagle” of 
May 10: ; 

Butler city’s bonded indebted- 
ness has been decreasing steadily 
for the past five years, while ad- 
ministrative costs have fluctuated, 
a survey of the city‘s records in- 
dicates. 

The present bonded indebted- 
ness of the city is $879,000. This 
will be reduced by $82,000 during 
sg lowering the debt to $797,- 


The debt over the past five 
years has been as follows: 1939, 
$1,212,000; 1940, $1,135,000; 1941, 
$1,043,000; 1942, $961,000; 1943, 
$879,000. 

From 1939 to 1943, inclusive, 
the city spent the following sums 
on debt reduction, including the 
payment for bonds plus interest 
due $116,371.66; $130,212.50; $128,- 
221.21; $120,863.83; $120,402.90. 
This year the city will spend 
$108,400 for debt service. 

Administrative expenses exclu- 
sive of debt service have fluctu- 
ated during the same _ period. 
However, for the past three years 
they have been dropping. 

In 1939 it cost $254,362.44 to 
run Butler; 1940, $217,269.79; 1941, 
$247,849.09; 1942, $243,863.94; 1943, 
$240,330.71. 


able at par at the option of the 
county June 1, 1949 or any inter- 
est paying date thereafter. 


Mahanoy City, Pa. 

Council Votes Bend Payment— 
The Mahanoy City “Record Amer- 
ican” of May 3 carried the fol- 
lowing report: 

As anticipated at its meeting a 

month ago, Mahanoy City Bor- 
ough Council, at its regular 
monthly session last evening, 
voted the payment of $20,000 in 
borough bonds. 
Of this amount, $10,000 fell due 
May 1, while the remaining $10,- 
000, not due until May 1, 1945, 
was made available to the Bor- 
ough by the Union National Bank, 
holder of the bonds. By the early 
retirement of these bonds a: sav- 
ing to the borough is effected as 
they bear an interest of 442%... 
The retirement of the bonds was 
made on recommendation of the 
Finance Committee, Simmons, 
Chairman. 


McKeesport, Pa. 


Bond Hearing Date Fixed—The 
McKeesport “News” of May 9 
carried the following report: 

A September date for pre-trial 
hearing of the McKeesport im- 
provement, bond case was agreed 
upon today by attorneys for the 
city and suing bondholders. 
Appearing before Judge Harry 
H. Rowand of the Court of Com- 
mon Pleas, Attorney Jason Rich- 
ardson, representing Attorney 
Oliver K. Eaton, counsel for the 
bondholders, asked for a pre-trial 
hearing May 22. 

City Solicitor William Moldovan 
asked for a fall date to give him 
more time to prepare the case for 
the city, defendant in suits for 
more than $240,000 in outstand- 
ing bonds which the city has re- 
fused to pay. 

The attorneys then mutually 
agreed to Sept. 6 as a tentative 
pre-trial hearing date. The fall 
court term starts Sept. 18. ‘\ 


Pennsylvania (State of ) ; 


Dr. Harold F. Alderfer Ap- 
pointed Municipal Director—Dr. 





Harold F. Alderfer has been ap-~ 
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pointed Director of the Bureau of 
Municipal Affairs of the Depart- 
ment of Internal Affairs to fill a 
vacancy caused by death, Secre- 
tary Livengood has announced. 

Dr. Alderfer, a noted authority 
on municipal government, was 
born Feb. 1, 1903, at Souderton, 
Pa. He graduated from the Sou- 
derton High School in 1918, Bluff- 
ton College, Ohio, in 1922, and was 
Superintendent of Schools in Ma- 
rion, S. D.,. from 1922 to 1925. 

Dr. Alderfer has attended grad- 
uate schcols of the University of 
Wisconsin, the University of Penn- 
sylvania and Syracuse University, 
where he was awarded his Ph.D. 
in Government in 1928. 


He is Professor of Political 
Science and Executive Secretary 
_of the Institute of Local Govern- 
ment at Pennsylvania State Col- 
lege; Secretary of the Association 
of Boroughs; Director of Publica- 
tions of the League of Cities of 
the Third Class; editor of the 
monthly magazine of the Pennsyl- 
vania Police Chiefs Association; 
of the Township Commissioners 
Magazine and the County Com- 
missioner magazine. 

As Director of Municipal Af- 
fairs, he will carry on his previous 
connections with the local gove- 
ernment associations, with which ; 
hhis work in the department throws: 
him in constant and active con- 
tact. Some of his more recent 
work has been in connection with 
studies on post-war municipal 
planning of a nation-wide charac- 
ter. 





Philadelphia, Pa. 

City And School District Debt 
History Analyzed— 

The Citizens Committee on the 
Philadelphia Debt Structure has 
just released a summary of the 
analyses made of the financial op- 
erations and debt trends of the 
City and County of Philadelphia 
and the Philadelphia School Dis- 
trict, respectively, during the 
years 1920-1943. The summary 
was prepared by Caspar W. B. 
Townsend, Esq., and reviews some 
of the highlights adduced by the 
separate analytical studies, copies 
of which may be obtained upon 
application to the Pennsylvania 
Economy League, 123 South 
Broad St., Philadelphia 9. The 
study pertaining to the city and 
county government was prepared 
by the League, and that covering 
the school district was compiled 
by the Bureau of Municipal Re- 
search of Philadelphia. 

The summary draws a vivid 
word picture of the developments 
and trends in the financial oper- 
ations and debt structures of the 
respective units and also refers to 
future prospects. Though ac- 
knowledging that the credit of the 
school district has shown marked 
improvement during recent years, 
the summary points to one bad 
feature with respect to its bonds, 
which “could possibly be cured by 
legislative action.” 

This is the fact that they are 
payable from a limited tax levy, 
thus making them ineligible for 
investment by trustees in New 
York and other neighboring States 
and otherwise limiting the mar- 
ket and price obtained by the 
district in the sale of its obliga- 
tions. 

The reason for this tax limita- 
tion is found in a decision of the 
Pennsylvania Supreme Court, 
which held that the Board of Pub- 
lic Education “being an appoin- 
tive rather than an elected body, 
cannot be given the power of un- 
limited taxation.” (Wilson, et ux 
vs. School District of Philadel- 
phia, 328 Pa. 225 (1937).) How- 
ever, the summary says, a statute 
could probably be amended so as 
to provide for payment of debt 
from unlimited taxes, with the 
result that “an obstacle which has 
always acted as a deterrent in the 
sale” of Philadelphia School Dis- 
trict bonds would be immediately 
removed, 

+» The district’s gross bonded debt 
declined from the 1939 peak_of 
$80,511,000 to $53,772,500 at the 
end of 1943. Net debt at Dec. 31 
last year was $37,112,000 and on 
Oct. 31, 1943, school plant and 











equipment had a listed book value 
of approximately $130,000,000. 


The credit rating of the City of 
Philadelphia has been “vastly im- 
proved,” the summary observes, 
and in this connection notes that 
one standard credit service re- 
cently raised rating on the city’s 
bonds from BAA to A. The larg- 
est single factor responsible for 
the improvement was the enact- 
ment of various measures which 
has made it possible for the city 
to maintain a balanced budget 
yearly since 1940. This is in sharp 
contrast with the situation which 
prevailed in preceding years back 
te 1929, during which period the 
“eity aecumulated a floating debt 
of staggering proportions.” With 
the year-end deficit at the end of 
1938 amounting to more than $32,- 
500,000, which included arrears on 
sinking fund payments, the city 
decided to take “‘drastic measures” 
to correct the situation. While ad- 
mittedly only a “stop-gap” meas- 
ure, the $41,000,000 derived by the 
city from the sale of future rev- 
enues from the municipally- 
owned gas works made it possible 
to liquidate the accumulated 
floating debt, pay sums owing to 
sinking funds, and help balance 
the 1939 budget. It was then 
necessary for the city to obtain 
{some additional source of revenue 
in order to balance revenues and 
expenditures in the future. 


Accordingly, the City Council 
in 1940 levied the wage tax of 
1%% (since reduced to 1%), 
which provided “the solution to 
the city’s financial problems.” 
Despite the loss of $4,200,000 in 
revenues from the gas works, the 
revenues obtained from the wage 
tax, coupled with real estate taxes 
and other income, “has enabled 
the city to take care of its current 
obligations promptly, maintain its 
sinking funds adequately and end 
each year, since 1940, with a sur- 
plus.” 

The city has greatly reduced 
both its gross and net debt burden 
during the past decade, with the 
result that the sum required from 
current revenues for debt service 
has been sharply lowered, the 
summary reveals. One of the prin- 
cipal reasons for the decline in 
funded debt is the fact that the 
city has not been able to incur 
any further general obligation in- 
debtedness since 1933 due to ab- 
sence of borrowing capacity. Dur- 
ing that period, however, some 
debt was retired and substantial 
payments made to the sinking 
funds to meet future maturities. 
As a consequence, the gross 
municipal debt, which reached a 
peak of more than $571,000,000 in 
1934, had detlined to slightly more 
than $476,500,000 at the close of 
1943. Net debt is now about $337,- 
500,000 and contrasts with the 
record high level of $445,410,000 
which obtained at the end of 1932. 

The city’s debt position was 
greatly enhanced as a result of the 
refunding programs carried out in 
1941 and 1942 by the Drexel-Leh- 
man banking group. As a result 
of these operations, about $183,- 
000,000 of bonds were refunded 
in advance of their callable date, 
with the new bonds to bear sub- 
stantially lower interest rates 
after the call dates of the out- 
standing bonds for which they 
were exchanged. Another factor 
mentioned in thé summary as 
benefiting the city’s credit and 
debt position is the recent adop- 
tion of the practice of issuing 
serial bonds, as distinquished from 
term obligations. Continuance of 
this policy, it is said, will ulti- 
mately occasion elimination of 
sinking fund balances. 

In that event, “an element in 
the city’s financial policy which 
has been the cause of much dis- 
cussion and considerable litigation 
may ultimately become unimpor- 
tant.” 

The survey further says that “A 
far more conservative policy has 
prevailed in management of the 
sinking fund since 1940.” The 
present Sinking Fund Commis- 
sioners, it is noted, “have placed a 
realistic valuation on sinking fund 





earnings, which valuation has 





been modified when occasion de- 
manded.” With regard to the re- 
funding bonds issued under the 
“plans of 1941 and 1942,” the op- 
erations of the appropriate sink- 
ing funds “should be largely auto- 
matic,” since the city has the “op- 
tion of calling the bonds without 
being required to call the entire 
issue or the entire series or ma- 
turity within such issue.” 

As for future borrowing oper- 
ations, the summary states that 
the decision by Court of Common 
Pleas No. 7 of Philadelphia 
County on Feb. 25 last holding 
that the outstanding Frankfort 
Elevated Railway bonds are self- 
sustaining and deductible in de- 
termining borrowing capacity has 
served to lower the excess debt 
over borrowing capacity to ap- 
proximately $1,500,000. However, 
the sinking funds hold about $10,- 
500,000 par value of United States 
Government bonds which, under 
an earlier decision of the Penn- 
sylvania Supreme Court, are not 
a proper deduction in arriving at 
net debt. 

Liquidation of these bonds or 
enactment of legislation (similar 
to that granted other Pennsyl- 
vania communities) permitting 
use of this asset as a credit against 
outstanding debt, would give the 
city and “unencumbered general 
borrowing capacity at the present 
time amounting to slightly more 
than $9,000,000,” the summary 
declares. 

The city has also taken neces- 
sary action to make the outstand- 
ing sewer debt self-supporting 
and exempt from the general debt 
limit. To this end, the City Coun- 
cil recently enacted a sewer rental 
ordinance to raise $6,000,000 an- 
nually to meet operating costs and 
debt service charges on existing 
debt and the $42,000,000 post-war 
sewage disposal project. To be- 
come effective, the ordinance 
must be tested in the courts and 
voters must approve the use of 
borrowed funds for completion of 
the municipal sewage disposal 
system. 

In concluding its review of the 
city’s finances, the summary ad- 
monishes that current period of 
“full employment and high wages 
will not last forever ... and 
urges that the city profit by its 
past experiences and guard 
against the heavy burden of long- 
term debt and the accumulation 
of deficits due to unrealistic esti- 
mates of revenues and expendi- 
tures.” 

Noting that the city has made 
“rapid strides in the 1940s toward 
putting its financial house in 
order,” the summary adds: “May 
it continue to follow this course.” 


Scranton, Pa. 


Bond Issue Ordinance Under 
Consideration—The following re- 
port is taken from the Scranton 
“Times” of May 4: 

Preparation of a bond issue or- 
dinance to finance the cost of re- 
pairing three city bridges, flood 
eontrol projects on the Lacka- 
wanna River and extra work in- 
cidental to the paving of South 
Washington Ave. from Elm St. to 
the Murray Corporation plant will 
probably be undertaken by mem- 
bers of council at their weekly 
meeting tomorrow. 


The city fathers have been 
awaiting the receipt of final esti- 
mates from City Engineer George 
H. Wilson on the cost of the flood 
control work, but the preparation 
of plans for these jobs will re- 
quire some time, and council is 
now likely to include a tentative 
figure in the bond issue to cover 
the expense of the projects along 
the river. 


The cost of the repairs to the 
Spruce Street, Scranton Street 
and Nay Aug Park bridges is de- 
finitely known, the total running 
about $56,000, while the additional 
work on South Washington Ave. 
will cost $3,633 under a contract 
awarded last week. The council- 
men intend to limit the bond 
issue appropriations to these 
items, plus the flood control jobs. 





Controller Nauman last week 
informed the city legislators that 





the borrowing leeway. is $241,158.- 


to hold the bond issue down to 
a total of about $125,000, if pos- 
sible. 


The bonds will have to be sold 
early in the Fall, at the latest, 
since council has already “bor- 
rowed” $59,000 from 1944 budget 
accounts of several city depart- 
ments and this money will have 
to be restored if essential city 
services are not to be interrupted 
in the Fall. 


Wilson, Pa. 


Bond Offering—James B. Acton, 
Borough Secretary, will receive 
sealed bids until 8 p.m. (EWT) 
on June 5 for the purchase of $12,- 


000 %, 1, 1%, 1%, 1%, 2, 2% or 
242% coupon fire apparatus 
bonds. 


Dated June 1, 1944. Denomina- 
tion $1,000. Due June 1, as follows: 
$1,000 in 1945 to 1947, $2,000 in 
1948, $1,000 in 1949 to 1951, $2,000 
in 1952, and $1,000 in 1953 and 
1954. Bids will be received for 
the entire issue at any of the 
above rates of interest but no bid 
combining two different rates of 
interest will be accepted. Regis- 
terable as to principal only. Pay- 
able from unlimited ad valorem 
taxes, and without deduction for 
any tax or taxes, except succes- 
sion or inheritance taxes, now or 
hereafter levied or assessed there- 
on under any present or future 
law of the Commonwealth, all of 
which taxes the Borough assumes 
and agrees to pay. The bonds will 
be sold to the highest responsible 
bidder, provided such bid is not 
less than par and accrued interest. 
The highest responsible bidder 
shall be the one who, having com- 
plied with the conditions of sale, 
offers to take the whole amount 
of the issue at the lowest interest 
cost to the municipality, which 
shall be determined by deducting 
from the total amount of interest 
to be paid on account of such 
bonds during the life thereof, the 
amount of premium offered, if 
any, over and above the face 
amount of the issue. The enact- 
ment, at any time prior to the 
delivery of the bonds, of Federal 
legislation which in terms by the 
repeal or omission of exemptions 
or otherwise, subjects to a Federal 
income tax the interest on bonds 
of a class or character which in- 
cludes these bonds, will, at the 
election of the purchaser, relieve 
the purchaser from his obligations 
under the terms of the contract 
of sale and entitle the purchaser 
to the return of the amount de- 
posited with the bid. Issued sub- 
ject to the favorable opinion of 
Townsend, Elliott & Munson, of 
Philadelphia, and will be de- 
livered to the purchaser only if 
and after the proceedings author- 
izing the issuance thereof have 
been approved by the Department 
of Internal Affairs. Enclose a cer- 
tified check for 2% of the face 
amount of the bonds, payable to 
the Borough Treasurer. 


RHODE ISLAND 


Portsmouth, R. 1. 


Note Sale — The $35,000 notes 
offered for sale on May 12—v. 159, 
p. 2023—were awarded to Lin- 
coln R. Young & Co., of Hartford, 
at 0.47% discount. Due Nov. 15, 
1944. The only other bidder was 
the First National Bank, Boston, 
at 0.49% discount. 


SOUTH DAKOTA 
Beadle County (P.O. Huron), 
S. Dak 


Bond Refunding Proposal 
Pushed — Headlining discussions 
during the recent County Com- 
mission session, a proposal to re- 
fund $450,000 in county school 
fund loan bonds will be carried 
out, it was reported by County 
Auditor Howard T. Shober. Deci- 
sion to advertise for bids on the 
refunding project was made after 
the board had rejected an offer 
by a Minneapolis firm to refund 
the bonds at an interest rate of 





142%. The present bond rate is 
2%. 


33, but the councilmen are ‘anx- |- 





Sioux Falls, S. D. 

Bond Sale — The $30,000 Vet: 
erans’ hospital real estate pur- 
chase: bonds offered for. sale on 
May 15—v. 159, p. 2023—were 
awarded to the Western Surety 
Co., Union Savings Bank, and the 
Northwest Security National 
Bank, all of Sioux Falls, as 1s, at 
par.’ Dated May 15, 1944. De- 
nomination $1,000. Due May 15, 
1945. 


TENNESSEE 


Ripley, Tenn. 

_ Bond Sale—The $32,000 water 
revenue refunding, Series A bonds 
offered for sale on May 15—v. 
159, p. 2023—-were awarded to the 
Equitable Securities Corp., as 
2%s, paying a price of 101.77, a 
basis of about 1.975%. Dated Jan. 
1, 1944. Denomination $1,000. Due 
July 1, as follows: $5,000 in 1945 
to 1947, $2,000 in 1948, $1,000 in 
1951 to 1956, $2,000 in 1957 to 
1959, and $3,000 in 1960. 


TEXAS 


“Songer Independent School Dist., 
Texas 


Bond Offering—L. J. Roberts, 
President Board of Trustees, will 
receive sealed bids until 5 p.m: 
on June 1 for the purchase of 
$160,000 building bonds. Dated 
June 1, 1944. Denomination $1,000. 
Due June 1, as follows: $14,000 in 
1945, $15,000 in 1946 and 1947, 
$16,000 in 1948 to 1949, $17,000 in 
1950 and 1951, $18;000 in 1952 and 
1953, and $14,000 in 1954. Bidders 
to name the rate of interest. The 
District will furnish printed bonds 
and the opinion of the Attorney- 
General. Any other opinion, if 
desired, shall be at the expense of 
the bidder. All bids to be con- 
sidered on the basis of the lowest 
interest cost, and no bid for less 
than par and accrued interest will 
be considered. Enclose a certified 
check for 2% of bid, payable to 
the District. 


Ector County (P. O. Odessa), 
Texas 

Bond Call—A. H. Dennison, 
County Judge, reports that 244% 
park bonds, Nos. 21 to 75, aggre- 
gating $55,000, dated June 15, 
1939, in denomination of $1,000 
each, being all the bonds out- 
standing of an original issue of 
$75,000, maturing serially to June 
15, 1954, optional June 15, 1944, 
are called for payment on June 
15, 1944, on which date interest 
ceases, at par and accrued inter- 
est, at the First National Bank of 
Odessa. 


Harlingen, Texas 

Bond Sale—An issue of $61,000 
242% refunding Series 1944 bonds 
was purchased recently by the 
Ranson-Davidson Co., of Wichita. 
Dated April 1, 1944. Issued for the 
purpose of refunding not less than 
a like par amount of outstanding 
bonds. Legality approved by John 
D. McCall, of Dallas. 


Houston, Texas 
Bond Offering — Mrs. M. H. 
Westerman, City Secretary, will 
receive sealed bids until 10 a.m. 
on June 7 for the purchase of the 
following bonds aggregating $2,- 
040,000: 


$500,000. drainage bonds. Due 
$25,000 July 1, 1945 to 1964. 

1,000,000 sanitary sewer bonds. 
Due $50,000 July 1, 1945 to 
1964. 

340,000 permanent street paving 
bonds. Due $17,000 July 1, 
1945 to 1964. 

200,000 bituminous topping street, 
bonds. Due $20,000 July 1, 
1945 to 1954. 


Dated July 1, 1944. Denom. $1,- 
000. Bidders. to name.-the rate of 
interest in multiples of 14 of 1%. 
No split bids. Bids: must be for 
all or none. The City will not 
offer for sale any additional gen- 
eral obligation bonds for at least 
60 days. Principal and interest 
(J-J) payable at the Chase Na- 
tional Bank, New York. The City 
has no provisions for registering 
principal and interest but will 
pay for the: printing of the bonds 
and attorneys’ opinions. All bond 
records have been approved by 





Volume 159 Number 4283 


THE COMMERCIAL & FINANCIAL CHRONICLE 


2135 





‘Reed, Hoyt & Washburn, of New 
York, and the Attorney-General 
of the State. Bids not in strict con- 
formity with the notice of sale 
will not be considered. The bonds 


are issued under authority of City” 


Charter, Article 4, Section 1. The 
Charter of the City requires the 
levy of an annual continuing 
Sinking Fund to pay bonds at 
maturity, and interest. Delivery 
of bonds within approximately 
35 days after sale. The City agrees 
that should the Federal Income 
Tax status of these bonds change 
after the opening of the bids and 
before the date of delivery, the 
successful bidder may withdraw 
his bid and recover his good faith 
check, upon making written re- 
quest to the Mayor and City 
Council. Enclose a certified check 
for 2% of the par value of the 
bonds, payable to Otis Massey, 
Mayor. 


Jacksboro Independent Sch. Dist.. 
Texas 

Bond Sale—An issue of $118,- 
‘000 various refunding Series 1944 
bonds was purchased recently by 
William N. Edwards & Co., of 
Fort Worth. Dated May 1, 1944. 
Issued for the purpose of refund- 
ing not less than a like par amount 
of outstanding bonds. Legality 
aproved by John D. McCall of 
Dallas. 


Jefferson County (P. O. Beau- 

mont), Texas 

Refunding Denied By State 
Supreme Court— 

The Texas Supreme Court de- 
cision of May 10, in the Jefferson 
County litigation should resolve 
any tears entertained by holders 
‘of Texas municipal bonds regard- 
ing the court’s attitude toward 
their fundamental rights as cred- 
‘jtors and its intention to fully 
‘protect the status of their invest- 
ments. The ruling in question re- 
sulted from the refusal of the 
State Attorney General to ap- 
prove refunding bonds proposed 
to be issued by the county and 
Road District No. 1 in order to 
redeem, in advance of stated ma- 
‘turity dates, certain outstanding 
obligations. 

The county move was taken in 
‘light of the court’s earlier ruling 

‘in the famed Cochran County case 
‘and the basis of its contention 
that the bonds in question were 
subject to optional redemption 
prompted. widespread interest in 
- the outcome of the proceedings. 

The Attorney General had re- 
. jected the applications ‘on the 
ground that the outstanding bonds 
‘ to be refunded are now owned by 
. third parties and are not redeem- 
-able at this time.’ The State’s 
highest court upheld the Attorney 
. General and disposed of all four 
applications in a single decision, 
written by Chief Justice James P. 
. Alexander. 

The effect of the decision is to 
eliminate much of the apprehen- 
. sion that has prevailed in invest- 
.ment and some legal quarters as 
. to the scope and possible appli- 
_eation of the court’s decision in 
. the Cochran County case. In this 
instance, the court held that cer- 
tain Texas municipals were sub- 
ject to prior redemption after 5 
or 10 years from date of issuance, 
regardless of whether or not the 
. issuer had specifically reserved 
the right to prior redemption at 
_ the time of issuance and sale. The 
- county contended that such option 
was provided for in the case of 
’ bonds issued pursuant to Chapter 
1 of Title 18 of Revised Statutes 
of 1911 (Article 611), which was 
subsequently brought forward as 
Article 720 of Chapter 2, Title 22, 

in the recodification of 1925. 

‘' In ruling in favor of Cochran 
‘County, the court held that the 
‘ optional provision contained in 
the statutes was “read into and 
‘made a part of the contract.” In 
effect the court maintained that 
' the bondholder is charged with 
‘ knowledge of the law and is sub- 
ject to its provisions, even though 
the bond issue itself was wholly 
devoid of any evidence or indi- 
‘ cation that the securities were 
‘ subject to prior redemption. The 
' decision was referred to by one 


Texas dealer, in a recent-commu- 
nication, as “legally inevitable.” 

However, in the recent. Jeffer- 
son County decision, the court 
clearly restricted the application 
of its ruling in the Cochran 
County case to bonds specifically 
authorized and issued pursuant to 
the provisions of the above-men- 
tioned statutes. It makes clear its 
intention not to countenance any 
attempts of local units to employ 
that decision as a vehicle to call 
and redeem outstanding bonds 
which do not definitely come 
within its provisions. 

Of particular significance in the 
instant case is the language em- 
ployed by the court in denying 
the county’s application to. call 
and refund the $125,000 bonds of 
Road District No. 1. In its petition, 
the county referred to the pro- 
visions of Article 752X, Vernon’s 
Anno. Siv. Stats. (Acts of 1929), 
empowering counties to refund 
road bonds “. . . issued for and 
on behalf of a political subdivision 
or defined district or consolidated 
district in such county.” 


In this regard the court stated 
as follows: 


“That Article does authorize 
Commissioners’ Courts to refund 
any road bonds previously issued, 
or that may be thereafter issued, 
by any road district. But the only 
reasonable construction to be 
placed thereon is that it was in- 
tended to authorize the Commis- 
sioners’ Court to issue refunding 
bonds for the Road District when 
the old bonds sought to be re- 
funded were then redeemable, or 
when they could be redeemed 
with the consent of the owner 
thereof. If it was intended there- 
by to aiter bonds previously is- 
sued and sold so as to make them 
redeemable contrary to their 
terms as construed in the light of 
the statutes as they existed at the 
time the bonds were issued and 
sold, and without the consent of 
the owner thereof, then the 
statute would be void as impair- 
ing the obligation of an existing 
contract. See Article I, Section 
16, of the Constitution. 

We think the only purpose of 
this Act was to make it clear that 
the Commissioners’ Court was the 
proper authority to issue the re- 
funding bonds for the Road Dis- 
itrct where the bonds sought to 
be refunded were otherwise re- 
deemable.”’ 


Dealer Comments On Ruling . 


Apropos to the court’s decision 
in the Jefferson County proceed- 
ings. H. H. Dewar of Dewar, Rob- 
ertson & Pancoast of San Antonio, 
in a letter addressed to the 
“Chronicle” under date of May 11 
said: 

“We are enclosing a copy of the 
Supreme Court of Texas opinion 
just handed down in the test 
cases relating to the callability of 
certain Jefferson County Bonds. 
The tone and clarity of this deci- 
sion should set at rest the fears 
that have been expressed in some 


quarters as to the attitude of|- 


Texas’ highest court to bondhold- 
ers. As we have said before, the 
consequences of the unfortunate 
but legally inevitable Cochran 
County decision were not as far 
reaching as some prophets of 
doom would have had us believe. 
The harm to Texas credit came 
more from these forebodings than 
from the effect of the decision it- 
self, and even the consequences of 
this could have been greatly miti- 
gated by a realistic attitude in 
the beginning. 

“We are still, we hope, a gov- 
ernment of laws and not of men. 
Bondholders, of all people, should 
believe thoroughly in this doc- 
trine. It usually works for theit 
protection. In the Cochran case it 
worked against them because of 
the unfortunate existence of a 
statute which had carelessly not 
been brought before the Court for 
interpretation (in the days when 
an adjudication of the question 
would not hurt). Does this mean 
that bondholders should lose con- 
fidence in the Texas Supreme 





Court? On the contrary, it should 
give them confidence in a Court 


which was upholding a govern- 
ment of laws. These are the sort 
of things that most of us feel 
can~and should be said about 
Texas institutions.” 


Lynn County (P. O. Tahoka), 


Texas 


Bend Call—Leis Daniel, County 
Treasurer, reports that the County 
has exercised the option granted 
by Article 720, Revised Civil 
Statutes of the State, 1925, to re- 
deem on June 15, on which date 
interest ceases, 5% court house 
and jail refunding bonds, aggre- 
gating $18,000 being all the bonds 
outstanding of an original issue 
of $45,000 dated Sept. 1, 1923, ma- 
turing serially to 1953. These 
LJ bonds shall be presented on said 
date to the Central Hanover Bank 
& Trust Co., Wew York City, for 
payment, where they will be re- 
deemed at par and accrued in- 
terest. 


Sylvester Independent Sch. Dist., 
Texas 

Bond Sale—An issue of $37,500 
3 and 4% refunding, Series 1944 
bonds was recently purchased by 
R. A. Underwood & Co., of Dallas. 
Dated April 10, 1944. Issued for 
the purpose of refunding not less 


standing bonds. Legality approved 
by John D. McCall of Dalas. 


Texas (State of ) 

Warrant Cail—Jesse James, 
State Treasurer, calls for payment 
at face value general nevenue 
warrants to and including No. 
644,322 (1943-44 Series), which 
includes all warrants issued prior 
to and including March 23, 1944. 
This call is for $6,023,586. Gen- 
eral revenue warrants dated prior 
to Sept. 1, 1941, are now void be- 
cause of the State’s statute of two 
years’ limitation. Possessors of 
these warrants should make ar- 
rangements with the State Rep- 
resentative of their district to 
have them presented to the Gen- 
eral Claim Committee for special 
appropriation of the next session 
of the State Legislature. Out-of- 
State holders of such warrants are 
requested to notify the State 
Treasurer’s office. Other than 
general revenue warrants, all 
State warrants are cashable when 
issued and should be presented 
immediately for payment. Prompt 
presentation for payment of these 
warrants will be greatly appre- 
oe by the State Treasurer’s of- 
ice. 


Vega, Texas 

Bond Sale—An issue of $15,000 
234% water works refunding Se- 
ries 1944 bonds was purchased 
recently by R. A. Underwood & 
Co., of Dallas. Dated April 15, 
1944. Issued for the purpose of 
refunding not less than a like par 
amount of outstanding bonds. Le- 
gality approved by John D. Mc- 
Call of Dallas. 


Ward County Water Improvement 
District No. 2 (P. O. Grandfalls), 
Texas 

Bond Tenders Invited —It is 
stated by Wm. O. Waiker, District 
Secretary, that he will receive 
sealed tenders until 2 p.m. on 
May 29, for 2-5% refunding bonds, 
dated Dec. 1, 1937. Funds in the 
amount of approximately $5,000.00 
are available for the purchase of 
Bonds, and only tenders of less 
than par and accrued interest will 
be considered. 

The District will accept the low- 
est offers made starting with the 
lowest priced bonds, until funds 
on hand are exhausted. 


Winters, Texas 
Bond Election Held—An elec- 
tion was held recently to vote 
$200,000 water works revenue 
bonds. 


UNITED STATES 


United States 

Many Cities Already Planning 
Large Postwar Projects—Postwar 
projects involving an estimated 
outlay of $4,500,000,000 are 
planned by 350 American cities 
and towns of more than 10,000 
population, according to a survey 
made by the International City 
Managers’ Association, the results 





than a like par amount of out-| 





of which were announced on! 


May 1. 

The capital improvements, 
which it is planned to make with- 
in five years after the end of the 
war, range from sewers and 
streets to airports. From one-half 
to two-thirds of the projects are 
classed as new construction, while 
the balance represents deferred 
maintenance. 

Eight large cities, all with more 
than 500,000 population, account 
for half of the total work contem- 
plated. .New York Gity with 500 
projects, estimated to cost $1,069,- 
000,000, and Chicago, which plans 
to spend more than $1,000,000,000, 
are far in the lead. The other 
large cities and proposed outlays 
are: Detroit, $255.000,000; Phila- 
delphia, $300,000,000; Cleveland, 
$150,000,000; Milwaukee, $72,000,- 
00; St. Louis, $60,000,000; Boston 
and Buffalo, $15,000,000 each. 

In the 25,000 to 50,000 popula- 
tion group, 159 cities reported the 
scheduling of $1,356,800,000 of 
work, or an average outlay of 
$1,712,345 for each. 

The association stated that to 
put financial houses in order for 
the postwar construction program 
local governments are building up 
reserve funds and striving to re- 
duce bonded debt. Over $103,- 
000,000 in reserve funds was re- 
ported by 270 cities. A “surpris- 
ingly large number” of communi- 
ties reported they expect to fi- 
nance a large part of their proj- 
ects from reserves or current 
taxes, the organization added. 

Reports from 513 cities regard- 
less of size showed sewers and 
streets at the top of list of post- 
war projects. Over half put sewer 
construction first and 25 per cent 
planned major improvements on 
sewage disposal plants. Practi- 
cally every city of more. than 
100,000 population reported new 
pavement construction or major 
traffic highways as one of the 
three more important postwar 
projects, while 70 per cent of the 
cities of 25,000 to 50,000 popula- 
tion designated streets as an im- 
mediate postwar construction 
problem. 

Needed public buildings, includ- 
ing city halls, police and fire sta- 
tions, schools, hospitals and mu- 
nicipal garages, are planned by 
between 50 and 60 per cent of the 
reporting cities. 

Tax By States on Federal Prop- 
erty Ruled Invalid—In a decision 
affecting billions of dollars worth 
of Government war property, the 
Supreme Court ruled on May 1 
that States are barred by the Con- 
stitution from assessing property 
taxes against Federally owned 
machinery and equipment. 


Thse 7-2 decision upset a Penn- 
sylvania Supreme Court edict up- 
holding that State’s authority to 
impose a levy on machinery val- 
ued at $618,000 at the Mesta Ma- 
chine Co., West Homestead, Pa. 
In an appeal to the high court, the 
Government and Mesta contended 
that the tax violated the Consti- 
tutional immunity of Federal 
property from local and State tax- 
ation. 


The tax was levied by Alle- 
gheny County, Pa., revenue offi- 
cials on grounds that the impost 
technically was upon Mesta be- 
cause, they contended, title to the 
machinery was vested in the com- 
pany at the time the tax—$5,137— 
was imposed. Common Pleas 
Court of Allegheny County ruled 
the act unconstitutional and the 
State Supreme Court then re- 
versed. 


The decision was delivered by 
Justice Robert H. Jackson. Jus- 
tices Owen J. Roberts and Felix 
Frankfurter wrote separate dis- 
sents. Justice Jacksosn held that 
for purposes of taxation, title to 
the machinery was vested in the 
Government. He ruled as erro- 
neous a contention that the whole 
value of the property could be 
taxed because the levy was on 
Mesta. 


“Coercion of payment from 
compelling the Government to 
move its property and interrupt 
production at the Mesta plant,” he 


added, “would defeat the purpose 
of the Government in owning and 
leasing it. ’ 

“We can only say that our Con- 
stitutional system as judicially in- 
terpreted from the beginning 
leaves no room for the localities to 
impose either compensatory or re- 
taliatory taxation on Gvernment 
property interests. Their remedy 
lies in petition to the Federal Con- 
gress. 

“We can discern little theoreti- 
cal difference, and no practical 
difference at all, between what 
was done and what would be done 
if the machinery were taxed in 
form ... We hold that the sub- 
stance of this procedure is to lay 
an ad valorem (percentage of 
value) property tax on property 
owned by the United States.” 


UTAH 


University of Utah (P. O. Salt 
Lake City), Utah 
Consider Refunding—The Board 
of Regents of the University is 
considering refunding field house 
bonds. 


VERMONT 


Poultney, Vt. 


Bond Offering—G. W. McGrath 
Town Treasurer, will receive 
sealed bids until 4 p.m. on June 
1 for the purchase of $80,000 cou- 
pon refunding bonds. Dated June™ 
1, 1944. Denomination $1,000. Due 
$4,000 June 1, 1945 to 1964. Bid- 
der to name one rate of interest 
in a multiple of 4 of 1%. The 
bonds will be valid general obli- 
gations of the Town and all the 
taxable property in the Town will 
be subject to the levy of unlim- 
ited ad valorem taxes to pay both 
principal and interest. Principal 
and interest payable at the First 
National Bank of Boston. The 
bonds will be engraved under the 
supervision of and authenticated 
as to genuineness by the First Na- 
tional Bank of Boston, and their 
legality will be approved by 
Storey, Thorndike, Palmer & 
Dodge, of Boston. Delivery will 
be made on or about June 15, 
1944, at the First National Bank 
of Boston, against payment in Bos- 
ton funds. No bid for less than 





par and accrued interest will be 
considered. 


VIRGINIA 


Newport News, Va. 

Net Per Capita Bonded Debt 
Shows Marked Decline—We quote 
in part as follows from a lengthy 
article in the Newport News 
“Times-Herald” of May 5: 

Based on an estimated popula- 
tion of 60,000 persons, the net per 
capita bonded debt in Newport 
News Jan. 1 this year was $31.2l_ 
aside from utilities bonded in- 
debtedness. Including the latter 
the per capita debt would be 
$77.03. 

The per capita net bonded in- 
debtedness in the city as of Jan. 
1, 1944, based on the 1944 census 
figure, population of 37,067, was 
$50.62 and with waterworks or 
utilities bonds included the figure 
was $125. This improved showing 
in the per capita debt structure of 
the city is computed from figures 
available at the office of Samuel 
P. Hoyle, city auditor. 

The comparison is prompted by 
an article on “Debt Srtucture of 
Virginia Cities,” in a recent Uni- 
versity of Virginia News Letter, 
by Edward H. Ruehl, field con- 
sultant, league of Virginia muni- 
cipalities. 

The figures in the auditor’s of- 
fice show other indications of im- 
provement in the city’s per capita 
bonded indebtedness. For in- 
stance, the per capita debt in 1930 
was $174, declining to $127 in 
1942 and to $125 in 1943, these 
citations being compiled under 
U. S. census population figures as 
of 1940. Further indication of the 
improvement may be gained by a 
comparison with average per cap- 
ita bonded indebtedness in all 
Virginia cities, which was $130 ing 
1942. 

To laymen a string of figures 





usually are meaningless in that 
‘they do not wade through them, 
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FINANCIAL NOTICE 








CITY OF MONTREAL 


Notice of Payment of Interest 
Coupons 


Notice is hereby given that 
under the provisions of Para- 
graph 11 of Article 4 of By-law 
No. 1735 (By-law providing for the 
financial reorganization of the 
City of Montreal) the City of 
Montreal intends to and will pay 
upon presentation as they sever- 
ally become due the interest cou- 
pons maturing on and between 
May 15th 1944 and October 15th 
1944 inclusive and annexed to 
the bonds and debentures of the 
City and annexed municipal cor- 
porations maturing on or after 
May 15th 1944. 

Accordingly, the securities to be 
given in exchange by the City 
under the said By-law will bear 
interest only from the last inter- 
est payment date preceding Oc- 
tober 16th 1944 of the old bonds 
and debentures to be replaced. 


MONTREAL, May 10, 1944. 
Director of Finance 
L. ROBERGE 








But these are figures obtained 
from the auditor’s office showing 
the bonded indebtedness here as 
of Jan. 1, hold interest: Streets 
and sewers $1,449,500; boat har- 
bor $307,000; other improvements 
$468,000; schools $1,061,500, mak- 
ing a total of $3,286,000. Sub- 
tracting the sinking fund, amount- 
ing to $1,412,949.47, the net gen- 
eral debt amounted to $1,873,- 
050.53. 

Waterworks bonds as of Jan. 1 
totaled $2,318,000; waterworks 
improvement $81,000 and water- 
works addition $350,000, for a to- 
tal of $2,749,000, giving a net debt, 
including utilities bonds, of $4,- 
622,050.53. This makes the gross 
debt $66,035,000. 

The article in the University 
News Letter shows that the net 
per capita debt here December, 
1942 amounted to $57, whereas, 
based on 1940 census figures, the 
net per capita deb Jan. 1 of this 
year was $50.62, a decrease of 
$6.38. 

Part of the utilities indebted- 
mess of the city is due to issuance 
the first of the year of 18-months 
bonds for $350,000. The city ob- 
tained an exceedingly low rate of 
interest when the bonds were 
placed. 


Purcellville (P. O. Purcellville), 


Va. 


Bond Offering—Wilbur T. Frye, 
Town Recorder, will receive 
sealed bids until 7 p.m. (EWT) 
on May 29 for the purchase of 
$25,000 not to exceed 2% general 
obligation water bonds. Dated 
May 1, 1944. Denomination $1,000 
and $500. Due serially over a pe- 
riod of 16 years. Bids forms and 
further detailed information will 
be furnished by the Town Treas- 
urer. 


WEST VIRGINIA 


Fairmont, W. Va. 


Bond Call—Paul E. Amos, Di- 
erctor of Finance and City Treas- 
urer, reports that water works 
revenue bonds Nos. 11 to 210, are 
called for redemption on July 1, 
1944, on which date interest 
ceases. Dated July 1, 1944. Hold- 
ers of said bonds are notified to 
present same at the place of pay- 
ment named therein. 


West Virginia (State of ) 

Bond Sale—The $400,000 Point 
Pleasant Henderson bridge rev- 
enue refunding bonds offered for 
sale on May 12 were awarded to 
Stranahan, Harris & Co., Inc., and 
Ryan, Sutherland & Co., both of 
Toledo, as 134s, paying a price of 
100.401, a basis of about 1.698%. 
Dated July 1, 1944. Denomination 
$1,000. Due July 1, as follows: 
$23,000 in 1945, $24,000 in 1946 
and 1947, $25,000 in 1948 and 1949, 


and $30,000 in 1959. The next 
highest bidder was Vance, Young 
& Hardin, of Winston-Salem, at 
par, for $227,000 as 2s and $173,- 
000 as 154s. The only other bid- 
der was Blair & Co., Inc., for 2s, 
at a price of 100.425. 

Other Details — Principal and 
semi-annual interest (Jan. 1 and 
| July 1), payable in lawful money 
|of the United States of America 
| at the office of the Treasurer of 
the State of West Virginia or, at 
the option of the holder, at the 
National City Bank in New York 
City. Coupon bonds in $1,000.00 
denomination convertible into 
registered bonds. 


These bonds are callable at any 
interest date at par and accrued 
interest, plus a premium of 3% of 
the principal amount thereof on 
or after July 1, 1949, if called 
prior to June 30, 1952; 2% of the 
principal amount thereof on or 
after July 1, 1952, if called prior 
to June 30, 1955; 1% of the prin- 
cipal amount thereof on or after 
July 1, 1955, if called prior to 
June 30, 1957; par and accrued 
interest, no premium, if called on 
or after July 1, 1957. 

The proceeds of these bonds 
will be used for the purpose of 
paying off and cancelling bonds of 
a like amount dated July 1, 1939, 
and due serially through July 1, 
1964. The original amount of the 
issue now being refunded was 
$550,000.00 dated July 1, 1939, in- 
terest 3%. The proceeds of this 
issue, together with accumulated 
Sinking Funds will retire the en- 
tire issue dated July 1, 1939. The 
purpose of this refunding issue is 
to reduce the interest cost. All 
bonds have been paid at matur- 
ity or prior thereto. 


Operating Statement 


The amount turned over to the 
State Sinking Fund Commission 
from the net revenues of this 
project for interest and Sinking 
Fund purposes for each of the 
preceding 10 years is as follows: 








Year Amount 
SaaS" $31,829.29 
BR ceils: artinniatndirs 35,850.12 
Ses 32,302.65 
SE 31,916.78 
IN tit elit ind cece 33,668.56 
SERGE 34,081.66 
RR REN a ae 35,940.60 
NN ihe eh es ng 41,109.90 
ERR SI 75,954.99 
I hi ich als 50,085.84 


The amount for the first four 
months of 1944 is as follows: 


MR eich. ahi $4,305.04 
SRR ONE Sats 3,493.90 
ie ee 4,691.65 
EEE i Wii a tad 5,379.74 

SS eee $17,870.33 


The total amount turned over 
for the first four months of 1943, 
$16,502.28. 

These bonds are payable solely 
from a special fund administered 
by the State Sinking Fund Com- 
mission of West Virginia, into 
which shall be paid monthly tolls 
and other revenues collected for 
the use of said bridge, after de- 
ducting therefrom maintenance 
and operating expenses. 

Tolls are to be collected for the 
use of said bridge and payment 
made into said special fund until 
all of the bonds issued shall have 
been paid or a sufficient sum of 
money accumulated in said fund 
to provide for their payment. 
Legality of bonds approved by 
Chapman & Cutler of Chicago. 


WISCONSIN 


Milwaukee, Wis. 


Seeks Stabilized Tax Rate — 
City Comptroller William H. 
Wendt recently issued the fol- 
lowing statement: 

The writer recently proposed to 
the Milwaukee Common Council 
a plan whereby the tax rate for 
city purposes could be stabilized 
for four-year periods. The pro- 
posal has attracted such wide at- 
tention that the plan is outlined 
herein for whatever guidance and 
assistance it may be to other gov- 





$26,000 in 1950 and 1951, $27,000 
in 1952 and 1953, $28,000 in 1954 
and 1955, $29,000 in 1956 to 1958, | 


ernmental units. 


but are the result ef careful fi- | 


nancial planning and management 
extending over a period of thirty 
years. The major steps are re- 
viewed in this article. 


Milwaukee operates on a so- 
called cash basis budget. Under 
this plan the expenses of the city 
are provided for in advance of 
disbursement. The _ anticipated 
revenues (other than taxes), plus 
the property taxes levied, equal 
the total of the annual budget. 

Perhaps Milwaukee’s greatest 
achievement in financial manage- 
ment is the attainment of a debt 
free status. For twenty years Mil- 
waukee has been building up a 
sinking fund called the “Public 
Debt Amortization Fund,’ which 
is a story in itself. This fund is 
now large enough to assume the 
outstanding bonded debt of the 
city, both principal and interest. 
The taxpayers of Milwaukee have 
been relieved of further debt 
charges. While the Public Debt 
Amortization Fund was accumu- 
lating, the city, of course, mei the 
current payments on its bonded 
debt. 

The City of Milwaukee has not 
issued any general obligation 
bonds since 1932. This does not 
mean, however, that the city has 
ceased making permanent im- 
provements. When improvements 
are financed by bond issues the 
total cost of the project is in- 
creased by about 50%. The citi- 
zens of Milwaukee have been con- 
vinced for a long time that this 
is wasteful extravagance. Closely 
allied with the elimination of the 
bonded debt is the establishment 
and operation of the permanent 
improvement fund. When the city 
discontinued the practice of fi- 
nancing permanent improvements 
by means of bond issues, it levied 
a tax instead, equal to the reduc- 
tion in the amount annually re- 
quired for sinking fund purposes, 
out of which permanent improve- 
ments are financed. Under this 
plan, as the levy for debt pur- 
poses decreased annually, the levy 
for the permanent improvement 
fund was correspondingly in- 
creased. 

With the approach of a debt 

free status a committee has been 
working on a long-term improve- 
ment program and has recently 
submitted a report recommend- 
ing a six-year program. After al- 
lowing for a substantial tax re- 
duction, due to the elimination of 
the tax for debt purposes, the plan 
proposes that the city finance the 
program on a cash basis without 
increasing taxes. Even though 
many projects cannot be under- 
taken until after the war, funds 
have been regularly appropri- 
ated, so that there is now avail- 
able over $7,000,000 for perma- 
nent improvement. In addition, 
the program calls for an appro- 
priation of $3,800,000 for each of 
the next six years. 
Another step taken has been to 
build up a sufficient reserve to 
take care of delinquent taxes 
which may become uncollectible. 
With the bonded debt provided 
for, a program devised for fi- 
nancing permanent improvements 
on a cash basis and with reserves 
accumulated for the delinquent 
tax fund, there remains the fu- 
ture financial program for the 
operation and maintenance of 
municipal activities. Aside from 
the variable factor of a large 
fluctuation in the assessed valua- 
tion of taxable property, revenue 
from income taxes and some ex- 
treme emergency or catastrophe, 
it should not be difficult to chart 
our future financial program. 


tion in which the City of Mil- 
waukee is today seems the logical 
time to take the next step of sta- 
bilizing its tax rate for four-year 
periods, the duration of each ad- 
ministration. The Milwaukee city 
tax rate has fluctuated since 1928 
from a high point of $26.05 to the 
current rate of $21.26. Careful 
study will have to be made to de- 
termine what a fair and equitable 
tax rate should be. 


The splendid financial condi-) 


sound and conservative estimates | 
of anticipated revenues and 
through the exercise of constant 
budget control, the close of each 
year finds the city, after having 
provided reserves for unpaid ob- 
ligations, with a surplus of unen- 
cumbered budget appropriations 
and revenues in excess of esti- 
mates. It is proposed to set aside 
each year in a tax stabilization 
fund such unexpended balances 
and surplus revenues. Under this 
plan, if actual revenues, due to 
unforeseen circumstances, are less 
than anticipated for the year, a; 
review of the current budget ap- 
propriations could be authorized 
and further economies ordered. If 
this procedure does not fully meet 
the requirements, a sufficient sum 
could be transferred from the tax 
stabilization fund to prevent a 
deficit at the end of the year. 
when the actual revenues exceed 
the estimates the surplus would 
be transferred to the tax stabili- 
zation fund as a reserve to make 
up deficiencies should they arise 
in a succeeding year, or eventual- 
ly to further the reduction of 
taxes. 

The advantages of this plan are 
obvious. When the budget for the 
ensuing year is being formulated, 
financial officers will know at the 
start the total amount available 
for appropriation; the home owner 
will know how much his taxes 
will be and can plan accordingly 
and business men will know their 
tax liability and can set aside the 
proper reserves currently. In this 
program the city will solicit the 
cooperation of the School Board, 
Vocational School and Sewerage 
Commission, all of which have in- 
dependent powers. It is proposed 
also that information be obtained 
as to the financial program of the 
county for the period which will 
give an overall picture of the tax 
liability for local governmental 
functions. The cooperation and 
support of taxpayer groups also 
will be sought. 

Our own experience in placing 
our financial house in order 
prompts the suggestion that to at- 
tain the goal for which Mil- 
waukee is now striving govern- 
mental units should: 

Operate on a cash basis budget 
which is balanced annually; 
Have a definite program for 
meeting and eliminating the 
bonded debt; 

. Finance permanent improve- 
ments on a cash basis; 
Create and maintain a suffi- 
cient reserve for delinquent and 
uncollectible taxes. 
It is a long, hard pull, but Mil- 
waukee has demonstrated that it 
can be done. 

Sparta, Wis. 
Bond Sale—The $70,000 drain- 
age and improvement bonds of- 
fered for sale on May 17 were 
awarded to Paine, Webber, Jack- 
son & Curtis, and Daniel F. Rice 
& Co., both of Chicago as 1s, 
paying a price of 101.00, a basis 
of about 1.231%. Dated July 1, 
1944. Denom. $1.000. Due $10,000 
April 1, 1945 to 1951. 


Tomah, Wis. 

Bond Sale — The $35,000 high 
school construction bonds offered 
for sale on April 7—v. 159, p. 1400 
—were awarded to Harley, Hay- 
son & Co., of Madison, as 2s, pay- 
ing a price of 104.834, a basis ‘of 
about 1.195%. Denom. $1,000. Due 
April 1, as follows: $3,000 in 1945 
to. 1954, and $5,000 in 1955. 


Canada (Dominion of ) 
Treasury Bills Sold—An issue 
of $55,000,000 treasury bills was 
sold recently at an average yield 
of 0.389%. Dated May 12, 1944. 
Due Aug. 11, 1944. 


ALBERTA 


Edmonton, Alta. 
* $9,150,000 Issue Offered Here— 
An sinvestment banking group 
headed by the First Boston Corp. 


$9,150,000 refunding debentures 
priced to yield from 3.10% to 
3.9%, according to coupon rate 
and date of maturity. Associate 
underwriters included Harriman, 
Ripley & Co., Smith, Barney & 
Co., A. E. Ames & Co., Wood, 
Gundy & Co. and McLeod, Young, 
Weir, Inc. This was the first pub- 
lic offering of obligations of a 
Canadian municipality made in 
this country since the Securities 
and Exchange Commission was 
formed in the early 30’s. The is- 
sue bears date of May 15, 1944 
and is divided as follows: 
$1,050,000 3s, due $525,000 on May 
15 in 1948 and i549: 

2,625,000 344s, maturing $525,000 
annually on May 15 from 
1950 to 1954 incl.; 

2,725,000 3%s, maturing May 15 
as follows: $525,000 in 1955 


and $550,000 from 1956 to « 


1959 incl.; 

2,750,000 334s, due $550,000 each 
year on May 15 from 1960 to 
1964 incl. 


The debentures are payable at 
the _ holders’ option in either 
United States or Canadian funds. 
Debentures maturing on and after 
May 15, 1950 will be callable in 
whole, or in part in reverse or- 
der of maturities, on any interest 
date on or after May 15, 1949 at 
an initial premium of 102 and at 
decreasing premiums thereafter. 
The purpose of the issue is to re- 
deem at par on Aug. 1, next, $8,- 
718,654 consolidated debentures 
due Feb. 1, 1967. 


According to the latest Domin- 
ion census statistics, Edmonton is 
the ninth city in size in Canada 
and had a population in 1941 of 
93,817. The City’s census for 1943 
shows a population of 105,536. 
The City’s growth in population 
and importance has been pri- 
marily the result of its proximity 
to rich natural resources and its 
excellent transportation facilities. 

The City, which is the capital 
of the Province of Alberta, is sit- 
uated in the heart of a rich agri<- 
cultural area and is the natural 
gateway to a vast region of re- 
sources as yet largely undevel- 
oped in the Upper Valley of the 


Saskatchewan, the great drainage . 


basins of the Athabasca, Peace, 
Slave and MacKenzie Rivers and 
Alaska and the Yukon. 


The airport at Edmonton con- 
strueted at a cost of more than 
$10,000,000 is ome of the largest 
and most active in Canada, and 
this activity emphasized that the 
City is located on one of the best 
routes for peacetime air trans- 
portation to the Orient. 


In addition to being located on 
the main transcontinental line of 
the Canadian National Railway it 
is served by the Canadian Pacific 


Railway, Canada’s other transcon-* | 


tinental line. It is also served by 
several branches of the Northern 
Alberta Railway one of which ex- 
tends to Dawson Creek, the start- 
ing point of the Alaska Highway. 
The Alaska Highway, which ex- 
tends for a distance of approxi- 
mately 1,600 miles, was con- 
structed and opened for military 
traffic in 1942. The new road 


opens great possibilities of use- : 


fulness not only in wartime but in 
peacetime as well. 

The City-owned utilities which 
include Electric Light and Power 
Distribution System, Power Plant, 
Street Railway, Telephone and 
Waterworks grossed $6,644,522 in 
1943. After deducting operation 
and maintenance expenses, full 
debt service charges on debt al- 
located to utilities and providing 
for renewal reserves and contin- 
gencies, the utilities had a bal- 
ance of $1,126,069 which was 
turned over to the general fund 
of the City in lieu of taxes and as 
surplus. In each of the past three 


years the amounts turned over to 4 


the City Treasury have been in 
excess of $1,000,000, a sum equal 
approximately to present prin- 





and the Dominion Securities Corp. 








_ The events leading up to this 
proposal are not of recent origin' 


As stated above, Milwaukee an- 
nually balances its budget. With 





offered publicly in the United 
States on May 16 a new issue of 


cipal and interest charges on all 
of the general debt of the City. 
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